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MORTGAGE

Loan #; J0O00KXX
DEFINITIONS

Words used in multiple sections of this document zre defined below and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 18.

{A) “Security Instrument” means this document, which is <a3d July 31, 2020, together with all Riders
ta this document.

(B} “Borrower" is Koichiro Ito and Mariko Ito, husband and wifs.. Borrower is the morigagor under
this Security Instrument.

(G) “Lender" is Associated Bank, N.A.. tender is a Corporation/ogonized and existing under the
laws of The United States of America. Lender's address is 200 N Adems-8Y, Green Bay, Wl 54301,
Lender is the mortgagee under this Security Instrument.

{0} “Note” means the promissory note signed by Borrower and dated July 31,2020, The Note states
that Borrower owes Lender ONE MILLION THREE HUNDRED SIXTY THOUSAD AMD NO/100 Dollars
(US. $ 1,360,000.00 ) plus interest. Borrower has promised to pay this debt in rspular Periodic
Payments and to pay the debt in full not later than August 01, 2050.

(E) "Property” means the property that is described below under the heading “Transferof Riahts in the
Property.”

(Ft “lLoan" means the debt evidenced by the Note, plus interegt, any prepayment charges sind late
charges due under the Moke, and all sums due under this Security Ingtrument, plus interest,

{z]} "Riders” means alf Riders to this Security Instrument that are executed by Borower. The
foltowing Riders are to be executed by Borrower [check box as appilicablel:

[ 3 Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
l”l ”I'” “” I‘”l ﬂ | || m II Hm"n‘"Hm {Iimiﬂﬂ“ l”llnﬂsllﬂif
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[ ] Bafloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
not-appeatable judicial opinions.

{y “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners asaociation or similar organization.

() "Eleztonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, uraii, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, Computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an aczuunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transuactiurs, transfers initiated by felephone, wire transfers, and automated clearinghouse
transfers,

{K] "E=scrow ltlems" maans thase items that are described in Sectian 3.

(L) "Miscellansous Prozeeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other inan insurance proceeds paid under the goverages described in Section 5)
for: {i) damage to, or destruction. of, the Property; {ii) candemnation or other taking of a1l or any part of the
Property; {iii} conveyance in lieu of canilemnation; or (iv) misrepresentations of, or omissians as to, the
value andfor condition of the Propeny:

(M) *Morlgage Insurance™ me2os-nsurance pretecting Lender against the nonpayment of, of
default an, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

() “RESPA™ means the Real Estate Sefticrent Procedures Act (12 U.5.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Far. 1024), as they might be amended from time to
time, or any additional er successor legislation or reguicusinthat governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirernents and restrictions that are imposed in
regard to a “federally related mortgage loan™ even if the Loar fues not qualify as a "federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has talien titte fo the Property, whether
or not that party has assumed Borrower’s obligations under the Note ancrarthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all reqiewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agszments under
this Security Instrument and the Mote. For this purpose, Barrower does hereby morigasge, grant and
conwey to Lender and Lender's successors and assigns, the following described property Jozated in the
COUNTY of CODK,

SEE EXHIBIT "A" ATTACHED HERETO AND MADE & PART THEREOF

which currently has the address of 5553 § Kenwood Ave, Chicage, 1llinais 60637 {"Property Address™);
TOGETHER WITH all the impravements now or hereafter erected an the property, and all

AERERAL LTI IIW

ILLINDIS—3&Ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fnrm 3014 1)‘01 (page 2 of 14 pages,
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also he covered by this Security Instrument. All of the foregoing is referred to in this
Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFQRM-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeetof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wiien due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges an< jate charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Sectinn'3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, i aby check or other instrument received by Lender as payment under the
Note ar this Security Instrumerl is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
foltowing forms, as selected by Lender (a) cash; (b) money order; (cjcertified check, bank check,
treasurer's check or cashier's check, rrovided any such check is drawn upon an institution whose
deposits are insured hy a federal agency, \neirumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated oy Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partiaioayment if the payment or partial payments are
insufficient to tring the Loan current. Lender may avaéni any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hersurider or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not nol.gated to apply such payments at the time
such payments are accepted. If each Periodic Payment is apotiad as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may holdsush unapplied funds until Borrower
makes payment to bring the Lean current. If Borrower does not do co witliin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If nol'zpnlied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prisi ie foreclosure. No offset or
¢claim which Barrower might have now or in the future against Lender shall rea'ave’ Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describea in this.Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pridrit;. {a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such-payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining @amounts
shall be applied first to late charges, second to any other amounts due under this Security Inztrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

" mll‘l’” m I! IHI” “” II u II HI“IHH"' H" ‘iiitiili: ll“ L|l|lnilaS|Tl\
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a} taxes and assessments and other items which can attain pricrity over this Security Instrument
as a lien riencumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢} preiniums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Instrzose premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Ar-crigination or at any time during the term of the Loan, Lender may require that
Community AssociatinnDues, Fees, and Assessments, if any,
be escrowed by Borrowzr, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lsader all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow (teins unless Lender waives Borrower's cbligation to pay the Funds for any
or all Escrow ltems. Lender muy waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such)waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when aiid wiare payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time.rzriod as Lender may require. Barrower's obligation to make
such payments and to provide receipts snill for_all purposes be deemed to be a covenant and
agreement contained in this Security Instrument’ asithe phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow iizris directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may #xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under SzifiGn 9 fo repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems/at'any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shail /o2y to Lender all Funds, and in such
amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amcunt f4) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not t¢" zxczed the maximum amount a
lender san require under RESPA. Lender shall estimate the amount of Funaus fue on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or cinervise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insureq by a-federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are Lo.insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no..ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyirg-ine Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Dorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to

DLW T IIIW
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributablz o the Property which can atftain priority over this Security Instrument, leasehold payments or
ground renis an the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower.anall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a).ugizes in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, bl enly so fong as Borrower is performing such agreement; {b) contests the lien in
good faith by, or defends/against enforcement of the tien in, legal proceedings which in Lender's opinign
operate to prevent the enforcemant of the lien while those proceedings are pending, but only untit such
proceedings are concluded; of.1c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the
Property is subject to a lien which car-attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Wiirin, 10 days of the date on whigh that notice is given, Borrower
shall satisfy the lien or take one or more o' theactions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with th's Loan.

5, Property Insurance. Borrower shai-keep the improvements now existing or hereafter
erected on the Property insured against loss by fiie; hazards included within the term “extended
coverage,” and any other hazards including, but not limigd s, earthguakes and floods, for which Lender
requires insurance. This insurance shall be maintained in theamounts (including deductible fevels) and
for the periods that Lender requires. What Lender requires pirsuant o the preceding sentences can
change during the term of the Loan. The insurance carrier providiiig ihe insurance shall be chosen by
Barrower subject to Lender's right to disapprove Borrower's choice. _which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witn/is Loan, either; (a) a one-time
charge for flood zone determination, certification and tracking services; oi f4) #'one-time charge for flood
zone determination and certification services and subsequent charges each ime remappings or similar
changes occur which reasonably might affect such determination or certification. ' Eorrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manzgement Agency in
connection with the review of any ficod zone determination resulting from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may.Sb’ain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation topichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mightur might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againsi-any risk,
hazard or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurarice that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
ILLINGIS—-Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 5 of 14 pages,
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natice fram Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the paolicies
and renewal cerlificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard
mertgage clause and shall name Lender as mortgagee and/or as an additional loss payea.

In the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise 2gree in wiiting, any insurance proceeds, whether or not the underlying insurance was
requirec by-Lender, shall be applied to restoration or repair of the Property, if the restaration or repair is
ecoromically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt ‘nave the right to hold such insurance proceeds until Lender has had an opportunity fo
mepect such Piloprty to ensure the work has been completed to Lender's zatisfaction, provided that
such inspection shai' ke undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single‘peyinent ar in a series of progress paymenis a8 the work is completed. Unfess an
agreement is made in writry or Applicable Law requires interest o be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public
adjusters, ar other third parties, r@ined by Barrower shall not be paid aut of the insurance proceeds and
shall be the sole obligation of Boriowzr. [f the resteration or repair is not economically feasible or
Lender's security would be lessened. tha insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or 1ot then due, with the excess, if any, paid to Eorrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thes-Lznder may negotiate and settle the claim. The 30-
day perlod will begin when the notice is given. in eidhcrevent, or if Lender acquires the Property under
Bection 22 or otherwise, Borrower hereby assigns to-'ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid.urder the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to- aw-refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofaraz such rights are applicable to the
coverage of the Property. Lender may use the insurance proc=eds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruriernt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and.aall'continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shalt not be unreasonaiiy withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Porrower shall
not destroy, damage or impalir the Property, allow the Property to deterorate or commid waste on the
Property. Whether or not Borrower is residing in the Property, Barrower shall maintain the Praperty in
srder to prevent the Propery from deteriorating or decreasing in value due o its condilion. Unless itis
determined pursuant to Section § that repair or restoration is not econemically feasible, Borrower shall
prampily repair the Property if damaged to avoid further deterioration or damage. |f insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
puiptses. Lender may disburse proceeds for the repairs and restoratian in a single payment or in a

sials:

IR Wi

it

o T
ILLINOQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01 (page 6 of 14 pages,
Morigage Cadence Document Center  © 3013 01/14

n |
- 5 2 &8 0 1T 4 15 F o M o R *




2031213381 Page: 8 of 16

UNOFFICIAL COPY

series of progress payments as the work is completed. [f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the
comptetion of such repair er restoration.

Lender arits agant may make reasonable enfries upon and inspections of the Property,  Ifit has
reasonable cause, Lender may inspect the interjor of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acfing at the direction of Borrower or with Borrower's
knowiedge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed o provide Lender with material information) in connection with the Loan, Material
represeitaiions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as’‘drsrower's principal residence.

9, Pielection of Lender's Interest in the Property and Rights Under this Security
Instrument, |¥'(=) Parrawer fails to perform the covenants and agreements contained in this Security
Instrument, (b} thera iz 2 legal proceeding that might significamtly affect Lender's interest in the Property
and/or rights under this /Security Instrument (such as a proceeding in bankruptcy, probate, for
cendemnation or forfeituiz, for enforcement of a fien which may attain pricrity over this Security
Instrument or to enforce laws onrequlations), or {c) Borrower has abandoned the Property. then Lender
may da and pay for whatever s rzasonable or appropriate to protect Lendar's interest in the Property and
rights under this Security instrumen’, ingluding protecting and/or assessing the vatue of the Property, and
securing andfor repairing the Property. ~Lender's actions can include, but are not limited to (3) paying
any sums secured by z lien which has roesity over this Security Instrument; (b) appearing in court; and
{c} paying reascnabie atiormeys’ fees to wipiect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not fimited to, entering the Prope'ty to make repairs, change locks, replace or board up
doars and windows, drain water from pipes, elininzie, building or other code violations or dangerous
conditions, and have utilities turned on or off. Aithough’ Lender may take action under this Section 9,
Lender does not have to do so and is not under any duvy'or chligation to do so. It is agread that Lender
incurs no liability for not taking any or all actions authorized vinser this Section 9.

Any amounts disbursed by Lender under this Section §/zhall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear inte/es! at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notics fratr’Lender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shall comph with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaseheld and the fee itie’shall not merge unless
Lender agrees to the merger in writing.

14. Mortgage fnsurance. |f Lender required Mortgage Insurance as a conglidicn of making the
Loan, Borrower shall pay the premiums required o maintain the Morgage Insurance in offact, If, for any
reason, the hortgages (nsurance coverage required by Lender cegsas to be available freim ine mortgage
insurer that previousty provided such insurance and Berrower was required te make-zeparately
designated payments toward the premiums for Morigage Insurance, Bomower shall pay the ziemiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at 2
cost substantizlly equivalent to the cost to Borrower of the Maortgage Insurance previously in effect, from
an alternate mottgage insurer selected by tender. If substantiaflly equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall he non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrgwer any intereat or earnings on such loss reserve, Lender
can no longer require [9gs reserve payments if Mortgage Insurance coverage {in the amecunt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments foward the premiums for Mortgage
Insurance. [f Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Berrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination Is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Morgaga Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur ir Ecrrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage inalrzrs evaluate their fotal risk on all such insurance in force from time o time, and
may enter inte agreements with other parties that share or maodify their tigk, or reduce losses. These
agreements are on termaZiid conditions that are satisfactory ta the marigage insurer and the other party
{or parties) to these agreenerts.. These agreaments may reguire the mortgage insurer o make
nayments using any source or funds that the mortgage insurer may have avalable (which may include
funds chtaingd from Mortgage Insurance premiums).

As a resllt of these agreemenis, Lender, any purchaser of the Mote, another insurer, any
reinsurer, any other entity, ar any affii=ie-of any of the foregoing, may receive (directly or indirecthy)
amaurds that derive from {or might be characterized ag) a partion of Bortower's payments for Mertgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arangementis often termed “eaptive reinsurance.” Further:

(a} Any such agreements will not affect thi zmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loz ~Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they wifl not entitie Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrzwer has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These
rights may include the right to receive certain disclosures, to reques’ and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminattd automatically, andior to
receive a refund of any Mortgage Insurance premiums that were uneaned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellapcuis Proceeds are
hereby assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resloruticn or repair
of the Property, if the restoration or repair is economically feasible and Lender's security isd12i\essened.
During such repait and restaration period, Lender shalt have the right to hold such Miscsinneous
Procreds untit Lender has had an opperurily o inspect such Property io ensure the work nas been
completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellanecus Proceads shall be applied to the sums secured
oy this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Seckion 2,

(n the event of & total taking, destruction, or loss in value of the Property, the Miscelianeous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secu:ad by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied &y the fallowing fraction: (a) the total amount of the sums zecured immediately before the
partial taking, d=atruction, or less in value divided by {b} the fair market value of the Property immediately
before the paiti=! taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the zvert of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Pleperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the surs secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenver otherwise agree in writing, the Miscellanaous Proceeds shall be applied to
the sums secured by this Securiy Instrument whether or not the sums are then due.

[{ the Property is abaziidunied by Borrower, or i, after notice by Lender to Borrower that the
Opposing Party (38 defined in the noxd sentence} offers to make an award to setile a claim for damages,
Borrower fails fo respend to Lender within 30 days after the dale the natice is given, Lender is authorized
to coltect and apply the Miscellaneous Proreeds either to restoratian or repair of the Property or to the
sums secured by this Security Instrument vbether or not then due, "Cppasing Party" means the third
party that owes Borrower Miscellaneous Proreeds or the party against whom Borrower has a right of
action in regard to Miscetfanecus Proceeds.

Borrower shall be in default if any action orpreceeding, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Brogerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrusiieat. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 15,5y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfaiture of the Property ar other material
impairment of Lerider's interest in the Property of rights underthis Szcurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impaimpent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ur repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time for payment ar modification of amortization of the sums segured by this Security !nstrument granted
by Lender to Borrowar or any Successor in Interest of Borrower shall not oparate to rzlesse the liability of
Borrawer or any Successors in Interest of Borrower. Lender shall not be requirer! 7 sommence
preceedings against any Successor in Interest of Barrower or to refuse to extend time w0 _sayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any-demand
made by the original Borvower or any Successors in Interest of Borrower, Any forbearance by Lenderin
exercising any right aor remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any

Initials:..
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Borrowar who co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a} is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing, /The covenants and agreements of this Security instrument shall bind (except as provided in
Sectior 20)-und benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's-dofault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instripent, including, but not limited to, attorneys’ fees, property inspection and vatuation
fees. Inregard to any rther fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that #.7¢ expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjest 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest o other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, /inery: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the-prmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be.r<funded to Borrower, |Lender may choose o make this refund
by reducing the principal owed under the Ntz or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treater. as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ‘or under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constiute a waiver of any right of action Borrower might
have arising out of such cvercharge.

15. Notices. All notices given by Bomowsi i, Lender in connection with this Security
Instrument must be in writing, Any notice to Borrower in conreciion with this Security Instrument shall be
deemed to have been given to Borrower when maited by first/class mail or when aciually delivered to
Borrower’s notice address if sent by other means. Naotice to any ope Forrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise . The notice address shall be the
Property Address unless Borrower has designated a substitute noticr address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. if Lerder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & :nange of address through
that specified procedure. There may be only one designated notice addracs under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by-mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed & have been
given to Lender until actualty received by Lender. If any notice required by this Security irsirument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

16. Governing l.aw; Severahility; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

EARATAN Wnii i
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tn the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interesi.in the Property” means any legal or beneficial interest in the Property, including, but not
Hmited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ¢soraw agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all o/ anv-part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nawral person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in fulf of afl sums secured by this
Security Instrument. Hawsver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

tf Lender exercises this. option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less ‘nan) 30 days from the date the notice is given in accordance with
Section 15 within which Borrower niust-pay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the expirarizn of this period, Lender may invoke any remedies permitted
by this Security Instrument without further neune or demand on Borrower.

19. Borrower's Right to Reingtate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have znfo cement of this Security Instrument discontinued at
any time prior to the earliest of: {(a) five days befure sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appieule Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (u)/cures any default of any other covenants
or agreements; (c) pays all expenses Incurred in enforcing this Sacurity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuction fees, and other fees incurred for
the purpose af protecting Lender's interest in the Property and rights undei this Security Instrument; and
(d) takes such action as Lender may reasanably require to assure that erder’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay me sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in ziw or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified nherk. .bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an ingtiution whose
deposits are insured by a federal agency, instrumentality or enfity; or (d) Electronic Fuiiels, Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby chai remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apgply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the eniity (known as the “Loan Servicer"} that
collects Periodic Payments due under the Note and this Security Instrument and performs other

nitials: | .
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martiage loan servicing abligations under the Note, this Security Instrument, and Applicable Law. There
also might be one ar mare changes of the Loan Senvicer urelated to a sale of the Note. [fthereis a
change of the Loan Bervicer, Borrower will be given written notice of the change which will state the
rame and sddress af the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individiza! litigant or the member of a class} that arises from the other pariy’s actions pursuant to this
Security Instument or that alteges that the other party has breachad any provision of, or any duty owed
by reason o, tnis Security Instrument, until such Borrower or Lender has notified the other party (with
such notice giver-in compliance with the requirements of Secfion 18) of such alleged breach and
afforded the otiizr/pardy hereto a reasonable period after the giving of such notice to take corrective
action. If Applicabla Lew provides a time period which must elapse before certain action can be taken,
that time period will'be” vleemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportusity to cure given fo Bomower pursuant to Section 22 and the notice of
acceleration given to Barrovien pursuiant to Section 18 shall be deemed to safisfy the nolice and
opporumty to take comective action provisions of this Section 20

21 Hazardous Substzaces. As used in this Section 210 (3) "Hazardous Substances” are
thase substances defined as toxic orhezardous substances, pollutants, of wastes by Environmental Law
and the following substences: gasoline srosens, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solveris, materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental Law means federal lawz and laws of the jurisdiction where the
Property is located that refate to health, safety or environmenial protection; {c) “Environmental Cleanup”
includes any response action, remedial action, or reruval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition tharCan ¢ause, contribute to, or otherwise trigger an
Environmental Cleaniup.

Borrower shall not cause or permit the presence/1'ae, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardouse Substances, on or in the Froperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Conrition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditiaritiat adversely affects the value
of the Property. The preceding two sentences shall not apply to the preserine, use, or storage on the
Property of small gquantities of Hazardous Substances that are generally reco jnized to be appropriate to
normal residential uses and to maintenance of the Property {including, but nct Vimited to, hazardous
substances in consumer productsh

Borrower shall promptly give Lender written notice of (a) any investigation, ci2im, demand,
lawsuit or pther action by any governmental gor regulatory agency or private pardy invelving e Property
and any Hazardous Substance ar Environmental Law of which Bormrower has actual knowledge, (k) any
Envirenmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release-oriiveat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reicase of a
Hazardous Substange which adversely affects the value of the Property. If Borrower learns, or is nolified
by any governmental or regulatory authority, or any private patty, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

UL

obligation on Lender for an Environmental Cleanup.
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NOMN-UMIFORM COVENANTS, Borrower and Lender further sovenant and agres as fallows.

22, Agcaleration; Remedies. Lender shall give notice to Borrower prior io
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 1B unless Applicable Law provides
otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or befare the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstrle after acceleration and the right to assert in the foreclosure proceeding the non-
existenie ¢i a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not zured on or before the date specified in the notice, Lender at its option may require
immediate pavraznt in full of all sums secured by this Security Instrument without further demand
and may forecioes this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ipzurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall
release this Security Instrurrent.  Borrower shall pay any recordalion costs. Lender may charge
Borrower a fee for veleasing this Security Instrument, but anby if the fee is paid o a third party for services
rendered and the charging of the fes1s permitted under Applicable Law.

24, Waiver of Homeste=d.-In agcordance with llingis law, the Borrowar hereby releases
and waives all righte under and by virtua 2 the lllingis homestead exemptian laws,

285, Placement of Coliateral Srytiction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requircd bv Borrower's agreement with Lender, lLender may
purchase insurance at Borrower's expense to potect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interasts, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that4s‘'made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purzhased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranse as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coftateral, Boltower will be responsible for the costs of
that insurance, including interest and any other charges Lender siay impose in connection with the
placement of the insurance, untit the effective date of the cancellaticn or Zupiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding batanee or obligation. The costs of
the irsurance may be more than the cost of insurance Borrower may be aol2 ioobtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Govenants contained in
this Security instrument and in any Rider executed by Borrower and recorded with it.

P Rt
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Borrower - Koichire Ito Borrawer - Mariko [to -
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[Space Below This Line For Acknowledgment]

State of l{linois

County t\‘iih'f;k' (N

The faregoing instrument was acknawledged hefore me on \@11\ \ > ~\ 1Lﬁ 4% :

o S o TR EOOVOW N e

ML
(Si'gnature of hersan faking acknowledgment}
My Commission Sxpires on __ 2 \\ 2 \ (72

L

Crigination Company‘Assnciated Bank N.A,
NRLSR ID: 442791

Criginator: Edward Currie
NMLSR 1D: 523638

et TV N N s S
RO%AMME LIT¥™aK)
Ufficial Seal
} Notary Public - State of ilfinnis
§ My Commission Expires Pec 12, 2022
T N,
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CCHICAGO TTHTLE
CONMPANY

LEGAL DESCRIPTION

Order No.: 20GSA575083LP

For APN/Parcaial{s): 20-14-202-011-0000, 20-14-202-010-0000 and 20-14-202-079-0000
PARCEL 1:

THE NORTH 32.27 FEET/GF THE WEST 110.7 FEET OF LOT 14 AND THE SOUTH 2 1/2 FEET OF
LOT 15 OF BLOCK 59 IN HO™KINS ADDITION TO HYDE PARK, IN SECTION 14, TOWNSHIP 38
NORTH, RANGE 14 EAST OF 4 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

A PORTION OF THE SQUTH 3 FEET OF-L2T.9 AND THE NORTH 44 FEET OF LOT 10 IN BLOCK 59
IN HOPKIN'S TO HYDE PARK, A SUBDIVISION 2F THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL TAKEN AS A TRACT AND WHICH 1€ BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE EAST ALONG THE
NORTH LINE OF SAID TRACT A DISTANCE OF 21.63 FETT, THENCE PERPENDICULAR TO THE
NORTH LINE 20.77 FEET TO THE POINT OF BEGINNING;OF THE FOLLOWING DESCRIBED
PARCEL: THENCE SOUTH TO POINT THAT IS 4.75 FEET NOF TH OF THE SOUTH LINE, AND
21.63 FEET EAST OF THE WEST LINE A DISTANCE OF 21.58 FEL 7 THENCE WEST TO A POINT
THAT IS 4.68 FEET NORTH OF THE SOUTH LINE, AND 0.51 FEET EAST OF THE WEST LINE, A
DISTANCE OF 21.12 FEET; THENCE NORTH TO A POINT THAT I8 26.25 TEET NORTH OF THE
SOUTH LINE, AND 0.51 FEET EAST OF THE WEST LINE, A DISTANCE OF 21.58 'FEET; THENCE
EAST ALONG THE CENTERLINE OF A PARTY WALL 21.12 FEET TO THE HERZON DESCRIBED
POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 2 AS DESCRIBED IN DOCUMENTS RECORDED ON
AUGUST 22, 2008 AS DOCUMENT NO. 0823531097 AND 0823531098.



