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LAKESIDE BANK

ATTN: RESIDENTIAL LEUMDING DIV.;1058 W, ROOSEVELT RD
CHICAGO, ILLINOIS 60618

This instrument was prepared by:

LAKESIDE BANK

ATIN: RESIDENTIAL LENDING DI%/.;3 055 W, ROOSEVELTRD
CHICAGO, 1L 60608

866-892-1572

Loan Number; 9202008056
(Space Miove THis Line For Recording Dala)

MORTGAGE

MIN: 100659692020080566
SIS Telephone #: {888) 679-MERS

DEFINITIONS

Words used in mulfiple sections of this document are defined below and other-+urds are defined in Sections 3, 11, 13, 18, 20 and 21
Certain rules regarding the usage of words used in this document are also provided inDection 16.

{A) "Security Instrument" mezns this docuinent, which is dated September 22, 2020, togehar with oll Riders to this document,

{B) "Borrower™ is JONATHAN P DIXON AND KATHERINE M DIXON, HUSBAND ANF WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the morigagar under this Security Instrument,

(C) "MERS" is Mortgage Elecirenic Registration Systems, Inc. MERS isa separate corporation that is acting solely 25 2 nomines for
Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument. MERG {s organized and existing
under the laws of Delaware, and has an address and telephone tmber of P.O. Box 2026, Flint, M148501.2816, tod, {888) 679-MERS.

(D} "Lender" is LAKESIDE BANK. Lender is STATE CHARTERED BANK, organized and existing undel the iaws of ILLINOIS,
Lender's address is ATTN: RESIDENTIAL LENDING DIV,;1055 W, ROOSEVELT RD, CHICAGQO, ILLIMNI5 60608,

(E) "Note" means the promissory note signed by Borrower and dated September 22, 2020, The Note states that Borroyer/ywes Lender
THREE HUNDRED NINETY-TWO THOUSAND AND NO/1068 Dollars (UJ.5. $392,000.00) plus interest at the rate of 2.875%.
Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in full not Jater than October 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest,

{H) "Riders™ means ali Riders to this Security Instrument that are execuied by Borrower, The following Riders are to be executed by
Borrowet (check box as applicable):

{1 Adjustable Rate Rider [l Condominium Rider ] Second Home Rider
[ ] Balloon Rider [l Planned Unit Development Rider {1 VARider
{1 14 Family Rider {1 Biweekly Payment Rider

1 Other (Specify)

{I} "Applicable Law" means all cantrolling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens,

{J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that are imposed on
Barrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is {aitiaiad through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize & financial inztivstion to debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactiors, tr.nsfers initiated by telephone, wirs transfers, and automated cleasinghouse transfers.

(L) "Escrow Items™ roeans those feams that are desoribed in Section 3.

{M} "Miscellancous Proceeds” mian; any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the ¢overages described in Section 5) for: (i) damage to, or destruction of, the Praperty; (if) condemnation
or other taking of all or any part of the Propery, fiif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ag
to, the value and/ot condition of the Properiy,

{N} "Mortgage Insurance” means insurance prv tecting Lender against the nonpayment of, or default on, the Loan.

{O) "Periodic Payment" means the regularly schedyted amount due for (1) principal and mterest under the Note, plus {ii} any amounts
under Section 3 of this Security Instrament.

{F} "RESPA" means the Real Estate Sctilement Procedures Act (12 US.C. § 2601 ef seq) and its implementing regulation,
Regulation {12 CF.R. Part 1024, as they might be 2mended froiwine to time, or any additional or successor legislation or regulation
that governs the same sulject matter. As used in this Security Initrument, "RESPA™ refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federaity related mortgage foan” under
RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken #itfe io the Property, whether or not that party has assumed
Barrower's abligations under the Note and/or this Security Instrument.

TRAMNEFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (i) the repaymient of the Loan, and all reneveals ‘extensions and modifications of the Note;
and (if} the performance of Borrower's covenants and agreements under this Security irsiwment and the Note, For this purpose,
Borrower does herehy mortgage, grant and convey to MERS (solely as nomince for Lender and enrer's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of CL il

SEE ATTACHED EXHIBIT A"
Parcel iD Number: 27-08-101-041-6008

which currently has the address oft 10801 CAKLAND DR
ORLAND PARK, ILLINOIS 60467 'Peonerty Address™):

TOGETHER WITH sli the improvements now or hereafter erected on the property, and all easements, appurtenances, ind fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred to in this Secusity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Enstrument, but, if necessary to comply with law or customn, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited o, the right
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1o foreclose and sell the Property; and to fake any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of reeord, Borrower warranis and wil} defend
generally the title to the Property against ali claims and demands, subject to any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a wniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2ud Late Charges. Borrower shall pay when due the
principal of, snd interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay fiuncs tor Escrow [tems pursuant ta Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. cwrrency. However, if any check or other Instrument received by Lender as payment under the Note or this Secority Instrument is
returned to Lender vapeid, Lender may require that any or af] subsequent payments due under the Note and this Security Instrument be
made in one or more ol thr. fallowing forms, a5 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer’s
cheek or cashier’s check, prrvided any such check is drawn upon an institution whose deposits are insured by a federzl agency,
instrumentality, or entity; or {4; Flectronic Funds Transfer.

Payments are deemed receivod vy Lender when received at the focation designated in the Note or at such other location as may be
designated by Lender in accorduncs with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are inrafficient to bring the Loan current, 1ender may accept any payment or partial payment insufficient to
bring the Loan current, withaut waiver of ay rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply suc’: payments at the time such payments are accepted. if each Periodic Payment is applied as
of its scheduled due date, then Lender need not pry iterest on unapplied fiunds, Lender may hold such unapplied funds until Borower
makes payment to bring the Loan current. If Boriawer does not do so within a reasonable period of time, Lender shall either apply such
funds or return them 10 Borrower. If not applied earliér, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim-which Borrower might have now or in the future sgainst Lender shall relieve
Borrower from making payments due under the Note and #ias Security Instrament or performing the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as othen ise described in this Section 2, all payments accepted and applied by
Lender shal} be applied in the following order of priority: {a) interest Sus under the Note; (b) principal due under the Note; (¢} amounts
due under Section 3. Such payments shat] be applied to cach Perioojs Payment in the order in which it became due. Any remuaining
amounts shall be applied first to late charges, second to any other amounts dua under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payne it which inchedes 2 sufficient amount to pay any late
charge dug, the payment may be applied to the delinquent payment and the late cho.gz. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Peliodiy Payments if, and to the extent that, each
payment can be paid o full. To the extent that any cxcess exists afler the payment is appHied #G the full payment of one or more Periodic
Payraents, such excess may be applied to any late charges dus. Voluntary prepayments shail e pplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, er Miscellaneous Proceeds to prineipal dusunder the Note shall not extend or
postpone the due date, or change the amoun, of the Perindic Paymenis.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under = Note, until the Note is
paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (2 taxes and agsessments and ather items which can attain
priority over this Sccurity Instrument 25 a licn or encumbrance on the Property; (b) leaschold payments or ground 1273 on the Property,
if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgege Insurance promiums, if any, or any
sums payable by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in accordance withl thi provisions of
Section 10. These items ate calfed "Escrow ltems." At origination or at any time during the term of the Loan, Lendei riov require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeats shall be an
Escrow ltem. Borrower shall promptly furnish 1o Lender aii notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Baowrower's obligation (o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay dicectly, whes and where payable, the amounts due for any Escrow lems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and fo provide receipts shalf for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sestion 9. If
Baorrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borcower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount 2nd Borrower shail then be obligated under Section 9 to repay to
Lender any such emount. Lender may revoke the waiver as 1o any or ali Escrow [tems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts, that ate then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender skall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fedcral agency, instrumentality, or entity (including Lender,
if Lender is an instiiution whose deposits are so tnsured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems nu \ate. than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annwally analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender toma’e such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall novUe required to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall Ue etd on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If thete is a surplus of Funds huid in eserow, as defined under RESPA, Lender shall account to Borrawer for the excess funds in
accordance with RESPA. IF there is o sliortage of Funds held in escrow, 25 defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall p2;-ta Lender the amount necessary to make up the shortage in accordance with RESPA, butin
no more than 12 monthly payments. If trer. i=a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrewver shall pay to Lender the amount niecessary to meke up the deficiency in accordance with
RESPA, but in no more than 12 monthly paymer.s.

Upon payment in full of all sums secured by (his Scaurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shalf pay all taxes, assvzapionts, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold paym nts or ground rents o the Property, if any, and Community Association
Dues, Fees, and Assessmends, if sny. To the extent that these item are Sscrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any tien which has priority ovir this Security Instrument unless Borrower: {a) agrees in writing to
the payment of the obligation secured by the lien in 2 manner acceptable tr'Lender, but only so long as Borrower is performing such
agreement; {b) contests the Ken in good faith by, or defends against enforsemint of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procecdirigs are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the lien on aprecment satisfactors.<s Lender subordinating the fien to this Security
Instrument. If Lender deterntines that any part of the Property is subject to a lien which <aivattain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on' vhich fat notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification anu/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erectedion the Property insured sgainst
logs by fire, hazards ncluded within the term "extended coverage,” and any other hazards including, Burnot fimited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including ¢educiible levels) and for the
periods that Lender requires. What Lender roquires pursuant to the preceding sentences can change during ib< v4in of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Boower's choice, which
right shall not be exercised unreasonably. Lender may tequire Borrower to pay, in conncction with this Loan, eitha {8) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone datesnination and
ceetification services and subsequent charges each fime remappings or similar changes oceur which reasonably michi affect such
determination or certification. Borrower shafi also be responsible for the payment of any fecs imposed by the Federal Emergency
Management Agency in connection with the review of any {lood zone determination resulting from an chjection by Borrower,

If Bemrower fails to maintain any of the coverages described above, Lerder may obiain insurance coverape, a1 Lender's option and
Borrawer's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shalt
cover Lender, but might or might not protect Berrower, Borrower's equity in the Property, or the contents of the Property, sgainst any
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risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borcower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbarsed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear inferest at the Note rate from the date of disbursement nd shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Londer and renewals of such policies shall be subject to Lender's vight to disapprave such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee andior as an additional loss payee. Lender shall have the
right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renowal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lendey, for damage to, or
destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as zn
additionai loss payes.

In the event of loss, Borrower shali give prempt notics to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower. Unless Leader and Borrower otherwise 2gree in writing, any insurance proceeds, whether or not the
underlying insuranc> was required by Lender, shall be applied to restoration or repair of the Property, if the restoration o repair is
ccoromically feativle ind Lender's sceurity is not lessened, During such repair and testoration period, Lender shall have the right to hold
such insurance proceer’s until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or ina s<aiss of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid.on cush insurance proceeds, Lender shall not be required fo pzy Borrower any interest or earnings on such
proceeds. Pees for public adjuaters, or other third parties, retzined by Borrower shall not be paid out of the insurance proceeds and shatl
be the sole cbligation of Borrowar, 1 the restoration or repair is not economicatly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to ‘hesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Barrower. Such insurance proceeds shall ke applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerder may file, negotiate and settle any available insurance claim and related matters. if
Borrower does not respond within 30 days to zaotice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settie the claim. The 30-day period will Uegin when the notice is given. In sither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigrato Lender (a) Borrowar's rights to any insurance proceeds in aa smount not to
exceed the amounts unpaid under the Note or this Secrify Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of imearned premiums paid by Borrower) under alt in‘urance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurancs zroceeds either to repair or restore the Proparty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not theu due

6. Oceupancy. Borrower shall occupy, establish, and use the Pronerty as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to cccupy thi Priperty as Borrower's principal residence for at least one year
after the date of cceupancy, unless Lender otherwise agrees in writing, (which consent shall net be unreasonably witkheld, or unless
extenuating circumstances exist which ate beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property, Wither or not Borrower s residing in the Property,
Borrower shall maintsin the Property in order to prevent the Property from deteriorating ¢ decreasing in value due fo its condition.
Unless it is determined pursuant io Section 5 that repair or restoration is not economically. fesible, Borrower shall promptly repair the
Property if demaged to avoid further deterioration or damage. 1f insurance or condemnation prae:ds are paid in connection with damage
to, or the taking of, the Properly, Borrower shall be responsible for repairing or restering the Ciogerty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in # singte-pavment or in a scries of progress
payments as the work is completed. if the insurance or condemnation proceeds are not sufficient to «zpair or restore the Property,
Borrower is not refieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. IFit has reasonabls caue, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to surl a5 interior inspection
specifying such reasonable cause.

8. Borvawer's Loan Application. Borrower shail be in default if, during the Loan application process, Borrower or iny persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misteadiig; or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Luan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Peoperty as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrament. If (2) Borrower fails to perform
the covenants and agresments confained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's

HAINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
intersst in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
kas priority over this Security Instrument; {b) appearing in court, and (¢} paying rezsonashle attorneys' foes to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property
includes, but is not limited to, eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and kave utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is kot under any duty or obligation to do s0. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbersed by Lender under this Scetion 9 shall become additional debt of Bosrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with such interest, upon
notice from Lender 2+ Borrower requesting payment.

If this Security lnstrument is on a leaschold, Borrower shall comply with all the provisions of the Jease. If Borrowor acquires Fee title
to the Property, the lestohold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurmnze. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shall pay the
premiums required to main aie the Morigage Insurance in eftect. 1f, for any reason, the Mortoage Insurance coverage requirsd by Lender
ceases to be available from the incrigage insurce that previously provided such insurance and Borrower was required to make separately
designaled payments toward Lz premiums for Morigage Insurance, Borrower shall pay the premiums required lo obtain coverage
subsiantially equivalent to the Mortzars Insurance previously in effect, at 4 cost subsiantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in ~F:0t, from an zlternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borroy/er shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased io7on in effect. Lender will accept, use and retain these payments as a non-refundable Ioss
reserve in liew of Mortgage Insurance. Such loss rescive shall be non-refimdable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requited to pay Berower any interest or eamnings on such loss reserve, Lender can no Jonger require loss
reserve payments 1f Mortgage Insurance coverage (ia 1 omount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lot voquires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condiion of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Inst rance, Borrower shall pay the premivms required to maintain Mortpage
Insucance in effect, or to provide a non-refondable loss reserve, vitil Lender's requivement for Mortgage Insurance ends in sccordance
with any written agreement between Borrower and Lender providiae for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay iiter :st at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or sny entity that purchases the Note) for certain losses it may tncur if Borrower does not
repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on 2l such insurance in foree fioin June to ime, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are 7#p.t2rms and conditions that are satisfactory 1o the
morigage insurer and the other party (or porties) fo these agreements. These agreemenis-may require the mortgage insurer to make
payments using any source of funds that the motigage insurer may have available (which niay include funds cbtained from Mortgage
tnsurance premiums).

As g result of these agreements, Lender, any purcheser of the Note, another insurer, any reinsarer, any other entity, orany affiliate of
any of the foregoing, may teceive (directly or indirectly) amounts that derive from (or might be cliar?Cterized 2s) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morttgage insurer's risk; ¢ r reducing losses. Ifsuch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the promiums paid fo the insurer, the
amrangement 15 often termad “captive reinsurance." Further;

(2} Any such agreements will not affect the amounts that Borrower has apreed to pay for Mortga e In/ urance, or any ether
terms of the Loan, Such agreements will not increase the zmount Borrower will owe for Mortgage Inswiapce. and they will not
entitle Borrower te any refund.

{b) Any such agreements will not affect the rights Borrower has — il any — witk respect to the Mortgage [isirance under the
Homeowsners Protection Act of 1998 or any other taw. These rights may include the right fo receive certai fisclosures, to
request and ohtain cancellation of the Motrtgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

ILLINQIS- Bingle Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Farm 3014 4/
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If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the Property, if the restoration or
sepair is economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds uniil Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procesds shall be applied to the sums
secered by this Security Instrument, whether or pot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
instrument immedisfely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing,
the sums secures! oy f1is Security Instrument shalt be reduced by the amount of the Misceflaneous Proceeds multiplied by the following
fractiom: {a) the total 2.nount of the sums secured immediately before the partial taking, destruction, or Toss in value divided by (b} the fair
market value of the Prrpeity immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a pactia® wking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking; decleetion, or foss in value is less than the amount of the sums secured irnmediately before the partial taking,
destruction, or loss in value, voicss Borrower and Lender olherwise agree in writing, the Miscelizneous Proceeds shall be applied to the
sums secured by this Security Incirvraent whether or not the sums are then due.

I the Preperty is abandoned by Forrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence) offers to make an award w setile 2 claim for damages, Borrower fails fo respond to Lender within 30 days after the date the
notice is given, Lender is authorized to ccfiert 24 apply the Miscellaneous Proceeds either to restoration or repair of the Property erto
the sums secured by this Security Instrumers, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against who'n Berrower has a right of action in regard to Miscellaneous Proceeds,

Borrewes shalt be in default if any action or prosending, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Froperty or other material impaimcnt of Lender's interest in the Property of rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has oseurred, reinstate 25 provided in Secticn 19, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender's jusaent, pracludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Securiy Ins*coment. The proceeds of any award or claim for damages that are
atiributable o the impairment of Lender's interest in the Property are hareby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration v sepair of the Property shall be applied in the arder provided for in
Section 2.

E2. Borrower Not Released; Forbearance By Lender Not a Wawvre, Tatension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader«w Borrower or any Successor in Interest of Borrower
shall not operate fo release the Lability of Borrower or any Suceessors in Interes: of Rorrower. Lender shall not be required to commence
proceedings agninst any Successor in Intetest of Borrower or o refuse to extend time fropayment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the o iginal Borrower or any Successors in Interest of
Borrower, Auny forbearance by Lender in exercising any right or remedy including, without g=itation, Lender's acceptance of payments
from thied persons, entities o r Suctessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenunts and agress that Borrower's
obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Fvs anment but does not execute the
Note {a "co-signer™); (2} is co-signing this Security Instrament only to morigage, grant and convey the co-sigier's interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated fo pay the sums secured by tuis Suewwity Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any secommodeliors with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obizatians under this
Security Inslrument in writing, and is approved by Lender, shall obtain il of Borrower's rights and benefits undsr Qs Security
Instrument. Borrower shall not be released from Borrower’s abligations and lability under this Security Instrument unless Lender agrees
to such refease in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in Section 20} and
benefit the suceessors and assigns of Lender.

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 404
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Propesty and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be coastrued as a protibition on the charging of such fee. Lender may not charge fzes that are
expressiy prohibited by this Security Instrurment or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is fnally inferpreted so that the interest or other loan
charges collected or 1o be collected in conncetion with the Loan exceed the permitted Hmits, then: {a} any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b) sny sums already collected from Bomower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, !f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of eny right of action Borrower might have arising out of such
overcharge.

15. Notices. £4i notices given by Borrower or Lender in connection with this Security Instrument must be in wiiting, Any notice fo
Borrower in conneciion with this Security Instrument shall be desmed to have been given to Borrower when mailed by first class mail or
when actually delivesed to Barrower's notice address if sent by other means. Notice to any one Borrower shalt constitute notice to alf
Borrowers unless Applalle Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure fur seporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There-my 0o only one designated notice address under this Security Instrument at any one time, Any notice ko
Lendec shall be given by delivering it ir by maiting it by first class mail to Lender’s address stated herein unless Leader has designated
another address by notice to Borrowe: -Any nofice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. 11 any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the{ooiesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Conitruction, This Security Instrument shall be poverned by federal law and the law
of the jurisdiction in which the Property is locatcd Al rights and obligations containcd in this Security Instnument are subject to any
requirements and fimitations of Applicable Law. Applicalle Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed ¢ a rotibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts wid:-Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect witaout 1 conflicting provision,

As used in this Security Instrament: {a) words of the maseulir & gender shalt mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singufar shall mean and tw)uas the plural and vice versa; and (c) the word "may” gives sole
discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note ind of this Secwrity Instrument.

18. Transfer of the Property or 2 Beneficial Inferest in Borrower. As vsed in this Section 1§, "[nterest in the Peoperty” means
any legal or beneficial interest in the Property, including, but not limited to, thoss pengficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreoment, the intent of which is e transfer of title by Borrower at a future daic to
a2 purchaser.

if all or amy par of the Property or any Imterest in the Property is sold or transforred (o7 Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lene: may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by eadar if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not Iess than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all s1ims sscured by this Security
Instrument, {f Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any ferieios permitted by this
Security Instrument without further notice or demsnd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions, Borrower shall e tie right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before sale of the Fripeity pursuant
to Section 22 af this Secunty Instrument; (b) such other period as Applicable Law might specify for the termination of Bonswer's right to
reinstate; or (¢) entry of & judgment enforcing this Security {nstrument. Those conditions zre that Borrower: (2) pays Lender all sums
which then would be due under this Security Instruntent and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited fo, reasonable
atlorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

HLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Farm 3014 101
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require (o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shalt continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money erder; {c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without priot notice to Borrower. A sale might result in a change in the sntity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mors changes of the
Loan Servicer unrelated to a sale of the Note, I there is a change of the Loaa Servicer, Borrower will be given writien notice of the
change which willstate the name and address of the new Loan Servicer, the zddress to which payments should be made and any other
information RESP A vcouires in connection with a notice of transfer of servicing, I the Note is sold and thereafter the Loan is serviced by
2 Loan Servicer othe than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferrid +4 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nete
purchaser.

Neither Borrower nor Lesusr may commence, join, or be joined o any judicial action (as either an individual fitigant or the member
of a class) that arises from the wiher party's aclions pursuant to this Security Instrutment or that alleges that the other party has breached
any provision of, or any duly owed by ruason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance witl e requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such siotice to take cortective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that timc period will be deemed to be reasonable for purposes of this parageaph. The notice of
acceleration and oppottunity to eure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notic and apportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scetinn 210 (2) "Hazardous Substances® are those substances defined a3 toxic or
hazardous substances, poltutants, or wastes by Environminta. Luw and the following substances: gasoline, kerosene, other flammabile or
toxic petroleums products, toxic pesticides and herbicides; wlatile selvents, materials containing asbestos or formaldehyde, and
radinactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that refate
to health, safety or environmental protection; {c} *Environmental Cleanup” includes any response action, remedial action, of removal
action, as defined in Environmenta} Law; and (d) an "Environmenia’ Condition* means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storace, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall ot 2o.aor ailow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an/Environmental Condition, or {c) which, due o the
presence, use, ot release of a Hazardous Substance, creates a condition that adverscty affects the valug of the Property. The preceding
two sentences shall not apply to the preseace, use, or storage on the Property of smill quantities of Hazardous Substances that are
penerally recognized to be appropriate to normal residential uses and 1o mwintenance of the Property {including, but not limiled to,
hazardous substances in consumer products),

Barrower shall promptly give Lender written notice of (a) any investigation, claim, ‘Jeriand; lawsuit or other action by any
goverrmental of regalatory agency ot private parly invalving the Property and any Hazardous Subs'Cnioz nr Environments] Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiling, leaking, discharge, release
or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or \elbase of a Hazardous Substanse
which adversely affects the value of the Property, If Borrower leams, or is notified by any govermmental or feguistory autherity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Properly s aeresmary, Borrower shall
premptly take all necessary remedial actions in accordance with Environmerdal Law. Nothing herein shall eréat any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior o zcceleration following Botrower's breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under Scction 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a dats, not fess than 30 days from the
date the notice is given to Borrower, by which (he defilt must be cured; and (d} that failure to cure the default on or before the date
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specified in he notice may result in acceleration of the sums secursd by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right {o assert in the
foreclosure proceeding the non-existence of 2 default or eny other defense of Borrawer to acceleration and foreclosure, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entited to collect all expenses incurred in pursuing the remedies provided in (his Section 22, including, but not limited to, reasonable
atterneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument. Borrower
shall pay sny recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but ealy if the fee is paid to a
third party for services rendered and the charging of the fes is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights under and by virtue
of the 1liinois homestead exemption laws,

25. Placement uf Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrowcr's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's aterasts in
Borrower's collaterai. This insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay
any claim that Borrowr ip'es or any claim that is made against Borrower in connection with the collateral, Borrowsr may later cancel
any insurance purchased Uy ¥ ender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agrewent, I Lender purchases insusance for the eollateral, Borrower will be tesponsible for the costs of that
insurance, including interest and ‘an other charges Lender may impose in connection with the placement of the insurance, untif the
effective date of the cancellation o ex itation of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of 1. insutance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accept-and agrees to the terms and covenants contained in this Security Instrumment and in any
Rider executed by Borrower and recorded wich it,

Witnesses:

-Witness ~Witness

W A== (Seal) AaehuuN )n DVX”\* (Seal)

AJONATHAN P DIXON -Borrower LA HERINE M DIXON -Borrower
{
State of ILLINGIS &()‘B‘k
County of

’ N ‘
This instrument was acknowledged before me on Oq - ga“ 9"— 2ih ﬁ_}_ Lo 2 {date)
by SONATHAN P DIXON and KATHERINE M DIXON (namels of pessonrs), ~ = =

_depen| sy

{Signature of Notary Public} |

SENA M CROSS
Official Seai
{  Notary Public - State of illingis &
g My Commission Expires Dec 17,2022 %

{Seal)

Loan originator (Organizationy: LAKESIDE BANK; NMLS #: 528825
Loan originator {Individual): TODD R. PROBASCO; NMLS #: 232536

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044 1/0%

Page 100t 10
108, Inz. - 30212



2031213441 Page: 12 of 12

UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 1IN ROLLING OAKS SUBDIVISION, A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Address commonly known as:
10801 Uakland Dr
Orland Farx, TL 60467

PIN#: 27-08-101-001-0000



