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WHEN RECORDED, MATL TO:

GUARANTY HOME MOX”GAGE CORPORATION
316 ROBERT ROSE DR E

MURFREESBORO, TENNEGSEE. 37129

This instrument was prepared by:

GUARANTY HOME MORTGAGE CORPORATION
316 ROBERT ROSE DRIVE

MURFREESBOROQ, TN 37129

615-895-5101

{Space Aucve This Line For Recording Data)

MORTGAGE

MIN: 100394900004866292
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words sro.defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided inSection 16.

(A) "Security Instrument" means this document, which is dated September 28, 2020, togetber with all Riders to this document.
(B) "Borrower" is JASON V SPATARO AND MENG HSUAN LIN, HUSBAND AND WifF Rorrower is the mortgagor under this
Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, lnc. MERS is a separate corporation tiiat is 23ting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. N ERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.QO. Box 2026, Flint, M1 48501-z070_4cl. (888) 679-MERS.

(D) "Lender" is BJY FINANCIAL SERVICES INC DBA FORUM MORTGAGE BANCORP, organized sid axisting under the

laws of ILLINOQIS.
Lender's address is 7221 W, TOUHY, CHICAGO, TLLINOIS 60631,

(E) "Note'" means the promissory note signed by Borrower and dated September 28, 2020. The Note states that Borrower owes Lender
TWO HUNDRED FORTY-SEVEN THOUSAND AND NO/100 Dollars (U.S. $247,000.00) plus interest at the rate of 2.990%,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2050.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicabie):

] Adjustable Rate Rider M Condemlmum Rider - OJ _Second Home Rider
[ Balloon Rider © “[X] . Planned Unit Development Rider ~ ~ [[] VA Rider

14 Famtly Rlder N Biwe_etdyPa)nnent Rider
[0 Oher (Specnfy} - '

)] "Appllcable Law' means dil controlling apphcabie fcderal state and local statutes, reguiatlons, ordinances and administrative rules
and orde_r_s (that have the cffect of Taw) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
anthorize a financial instinution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions <rapsfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thoss thims that are described in Section 3.

(M) "Miscellaneous Proceeds" means any eompensation settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Propert;;//iii} conveyance in lieu of eondemnation or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance proi=cting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment™ means the regularly scheduied amount due for (i) principal and interest under the Note, ptus (i) any amounts
under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Proceduies Acin(12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended fi<m time to time, or any additional or successor legislation or repulation
that governs the same subject matter. As used in this Security Instrurient, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loar doss not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titl¢ to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals; ex.en sions and modifications of the Note;
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lend:i's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of COQUL

SEE ATTACHED EXHIBIT "A"

Parcel ID Number: 06~28~208_—161—0000

which currently has the address of. 70 VENETO CT

STREAMWQOD, ILLINOIS 60107 ("Frogperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hercafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property [D: 06-28-208-161-0000

Property Address
70 Veneto Court, Streamwood 1L 60107

Legal Description: '
Lot 7-5 (except the Westerly 1.21 feet thereof) in the Villas of Cambridge, being a Resubdivision of Lots 2 and 3 in Starview Center

Subdivision, being a Sukdivision in the South 1/2 of the Northeast 1/4 of Section 28, Township 41 North, Range 9, East of the Third
Principal Meridian, il Ceok County, Tlinois; and aforesaid Villas of Cambridge being also a Subdivision of Parcel 1: The East 10
acres of the Northwest 1/4 ofthe Northeast 1/4 of Section 28, Township 41 North, Range 9, East of the Third Principal Meridian; and
Parcel 2: The Northwest 1/4-0%the Northeast 1/4 of Section 28, Township 41 North, Range 9, East of the Third Principal Meridian,
except therefrom the West 3947 {set as measured at right angles to the West line of the Northwest 1/4 of the Northeast 1/4 and
except the East 10 acres and except tne South 1063.10 feet of the Northwest 1/4 of the Northeast 1/4 of Section 28, Township 41
North, Range 9, East of the Third Priucipal Meridian, all in Cook County, Illinois, according to the Plat thereof recorded May 18,
2006 as Document Number 0613831421, and affidavit and certificate of correction recorded as Document No. 0729755000, and
affidavit and Certificate of Monumentation racocded december 30, 2008 as Document 0836510021, in Cook County, Ilinois.
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record .

" THIS SECURITY INSTRUMENT oombmes uniform covenants for nanonal use dnd non—umform covenants w1th ]1m1ted vanatsons
by Jl.lI‘lSdlCthﬂ fo const]tute a uniform security instrument covcrmg real property :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol fows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds foe Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency, However, if any check or other instrument received by Lender as payment under the Nete or this Security Instrument is
returned to Lender unp#id, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the fellowing forms, as selecled by Lender: (&) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (a)/Clectronic Funds Transfer,

Payments are deemed received Uy Lender when received at the location designated in the Note or at such other focation as may be
designated by Lender in accordance awith the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insuffi_ient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan curtent, without waiver of arly rights hereunder or prejudice fo its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such/payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay inizrest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Berro wer daes not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlicr. such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim wlich Porrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwiss 2¢scribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest &g under the Note; (b) principal due under the Note; (¢} amounts
due under Section 3. Such payments shall be applied to each Periodic ‘22ymant in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts duc ader this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paywicnt which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. (Lf mcre than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or more Periadic
Paymients, such excess may be applied to any late charges due. Voluntary prepayments shall be grplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under'the tlote, until the Note is
paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and otne: ifams which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground (en's on the Property,
if any; (c¢) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiams, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant te a waiver, and Borrower fails to pay the amount due for an Escrow JItem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with
Section 15 and upon such revocatlon Borrower bhall pay to Lender all Funds and in such amounts that are then requlred under this
Sectlon 3,

Lender may, at any nme collect and hold Funds in an amount (a) sufficient to pC[‘m]t Lender o apply the Funds at the time spcc:f' cd
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable es‘nmates of expendnules of future Escrow Items or otherwise In accordance with
Applicable Law.

The Funds shall be held in an institution whose depos1ts are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items to latar than the time specified under RESPA. Lender shall not charge Borrower for holding and appiying the Funds,
annually analyzing the cssrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to4nglc such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not basequired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall’a= #aid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds {iel in escrow, as defined under RESPA, Lender shall account to Berrower for the excess funds in
accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Barrower shall pav-te Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there/imva deficiency of Funds held in escrow, as defined uader RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowcr shallpay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payment.,

Upon payment in fuall of all sums secured by this'Scevrity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessricius, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments 21 ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ftems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable’to”Londer, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedinys-are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the len an agreement satisfactory to”Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien whica can «itain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on whic!s thal notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/orreporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heveafter erected oninie Property insured against
loss by fire, hazards included withis the term "extended coverage,” and any other hazards including, but 1ot liinited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {including dediciiolz leveis} and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the{evm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Botrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eitaeiv (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3614 1/01
Page 4 of 10
iDS, Inc, - 30212




2031213485 Page: 7 of 15%

UNOFFICIAL COPY

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section $ shall become additional debt of Borrower secured by this Security lustrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower. shall promptly ‘give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. ' T A '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasib!¢ anid Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds »ntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided thatsush inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scriés o progress payments as the work {s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid‘on.sush ingurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for public adjusters; or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. Ifue restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to th»sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lende. may file, negotiate and settle any available insurance claim and related matters. If
Borrower docs not respond within 30 days to anotics-om Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period vill begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigiis 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Naote or this Secuiic thistrument, and (b) any other of Botrower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under aliiugirance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceads either to repair or restore the Property or to pay amounts unpaid
under the Note or thig Security Instrument, whether or not then die.

6. Occupancy. Borrower shall occupy, establish, and use the Proprrty as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unteasonably withheld, or unless
extenuating cireumnstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whelher or.not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioraiing o decreasing in value due to its condition,
Unless it is determined pursuant to Section $ that repair or restoration is not economiically fezsible, Borrower shall prompily repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation pracesds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Pronerty only if Lender has reieased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singlz payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient fo ripair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable Cavse, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to sueli 2 intetior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal

residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
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interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a} paying any sums secured by a lien which
_has priority over this Security Instrument; (b} appearing in court; and (c} paymg reasonable atforneys' fees to protect its inferest in the
‘Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
“‘includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have te do so and is not under any duty or obhgatlon to do so, It is agreed that Lendcr
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts ‘disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Téstriment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaselold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insulapce, If Tender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to mainf=in e Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the ther gage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the plemsiums for Mortgage Insurance, Borrower shall pay the premiums requited to obtain coverage
substantially equivalent to the Mortgage Ensurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effct, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundabie loss
reserve in liew of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borearwes-any interest or earnings on such loss reserve. Lender can no longer require loss
Ieserve payments if Mortgage Insurance coverage (in (heraount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lencersequires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condiion of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing ‘oz such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intetestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ib2 Nite) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from /e to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on ‘ermy and conditions that are satisfactory o the
mortgage insurer and the other party (or parties) to these agreements. These agreetaentsinay require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which/inay include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characierized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, oreducing losses, If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the pre miun's paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage Fasurance, or any other
terms of the Loan. Such agreements will not inerease the amount Borrower will owe for Mortgage Insurarce, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.
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If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shail have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Apphcable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intergst
‘or garnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would be

lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
eXeess, 1f any, paid to Borrower, Such Miscellaneous Proceeds shatl be applied in.the order provided for in Section 2. -

“In the évent of a total taking, destruction, or loss in value of the Property, the MlSCB]ld]’lGOllS Proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by./nis Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following
fraction: (a) the tota] amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Properiy immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial4ailing, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destragton, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unl=ss Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Tnstramzat whether or not the sums are then due,

If the Property is abandoned by Boirswer, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle s-claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collectar3 apply the Miscellaneous Proceeds either to restoration or repair of the Propetty or to
the sums secured by this Security Instrument; whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whon Botiower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesdine, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment 71 T.ender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has cccurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment. nrecludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrunient. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property ave bareby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waive:, lxtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (e-Borrower or any Successor in Inierest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Boriowsr. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for pzyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origin" Rorrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Emmration, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Barrower or in amounts less than the amed--then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan's and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrewer who co-signs this Security Instramerit but does not execute the
Note {a "co-signer"); (a) is co-sighing this Security Instrument only to mortgage, grant and convey the co-signai's Tazrest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Selurity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodaticus »ith regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liabiliey under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Sectior: 20) and
benefit the successors and assigns of Lender.
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14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fées, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohrbmon on the chargmg of such fee. Lender may not charge fees that are
expressly prohrbrted by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬂna.ily interpreted so that the inierest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduiced by the amount necessary o redugce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower wil} constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All nitices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in conneguon with this Seeurity Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered/to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute nofice to all
Borrowers unless Applicible Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notio: acdress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure 1o/ teporting Borrower's change of address, then Borrower shall only teport a change of address through
that specified procedure. There may ve,anly one designated notice address under this Security Instrument at any ane time, Any notice to
Lender shall be given by delivering i¢ or' by mailing it by first class mail to Lender's address stated herein uniess Lender has designated
another address by notice to Borrower/Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. 17 any rotice required by this Security Instrument 18 also required under Applicable Law, the
Applicable Law requirement wiil satisfy the corresponding requirement under this Security Instrument.

16. Geverning Law; Severabhility; Rules of “onstruction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicarie Taw might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as wprohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withou| the conflicting provision.

As used in this Security [nstrument; (2) words of the masculine getider shall mean and include corresponding neuter words or words
of the feminine gender; (b} words in the singular shall mean and inciedeshe plural and vice versa; and (c) the word "may™ gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in fhis Section 18, "Interest in the Propetty" means
any legal or beneficial interest in the Property, including, but not limited to, those bzreficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is tiie Zransfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Len<.er may require immediate payment in
full of all sums secured by this Security instrument. However, this option shall not be exercised by Leauer if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide speriod of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all suris socured by this Security
Instrument. If Borrower fizils to pay these sums prior to the expiration of this period, Lender may invoke any remediss permitted by this
Security Instrument without fuurther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain condstions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Tnstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incutred in enforcing this Security Instrament, including, but not limited to, reasonabie
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in ene or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, weasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic F unds Transfer. Upon reinstatement by Borrower, .this Security
Instrument and obligations secured hereby shall remain fully effectwc as 1f no accclerat:on had occurred However thls rlght to remstate
_ 'shalI not apply in the case of acceleranon under Section 18. s : e . _

20. Sale of Note, Change of Loan Servmer' Notice of Grievance. The Note ora partlal mtcrest in the Note (together Wlth thls
Secunty Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (knowu
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will stae the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESP A roquires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other tHari the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer ot be transferred to - successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

urchaser.

P Neither Borrower nor LendZamay comimence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the otiier party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by resson of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with/fiie requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such rotire to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time zeriod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borre'wer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, polfutants, or wastes by Environmeitalaw and the following substances: gasoline, kerosene, other flammable or
toxic pefroleum products, toxic pesticides and herbicides, (volatila solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmentaf Law" means federal lav’s anl laws of the jurisdiction where the Property is located that relate
to health, safety or envirenmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental-Cendition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, opdelease of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not o, nor allow anyone else to do, anything affecting the
Property (a) that is in viclation of any Environmental Law, (b) which creates-an Environmental Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversel; affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smuil 4uantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spillizg, izaking, discharge, release
or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or reguiitery authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is neczssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create 2nv obligation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled {o collect all expenses incurred in pursumg the remedles prov1ded in thJS Section 22, mcludmg, but not hrmted to, reasonable
attomeys fees and costs of title evidence. - . . : o :

23, Release Upon payment of all sums secured by thls Sccurlry Instrument Lender sha 1 release this Sccunty Instrument Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but only ifthe fee is paidto a
third party for services rendered and the charging of the fee is permitted under Applicable Law. :

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Hlinois homestead exemption laws.

25, Placement o Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrovere.greement with Lender, Lender may purchase insurance at Borrowetr's expense to protect Lender’s interests in
Borrower's colfateral. T8 insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower 1nakes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by en/ler, but only after providing Lender with evidence that Borrower has obtamed insurance as required by
Borrower's and Lender's agreement If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including inferest and-any ether charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or eapi ation of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the/nsurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accen’s ind agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it,

Witnesses:

“Witness -Witness
(Seal) 7V {6 A /M G b W (Seal)
-Borrower MENC HS}JAN LIN -Borrower

State of ILLINOIS {%/@@ k"
County of '

This instrument was acknowledged before me on ? ' ; { 7 {date)

by JASONV SPATARO and MENG HSUAN LIN (name/s of persory/s).

’7///”

Loan originator (Organization): BJV FINANCTAL SERVICES INC DBA FORUM MORTGAGE BANCORP; NMLS #: 143978
Loan originator (Individual): KATHERINE D BUKOWSKI; NMLS #: 224103

(Seal)
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MIN: 100394900004866292
PLANMNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of September, 2020, and is
incorporated into and shall be deem<d to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the.same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to BJV FINANCIAL SERVICES INC DBA FORUM MORTGAGE BANCORP (the
“Lender”) of the same date and covering ths Property described in the Security Instrument and located at:

0 VENETO CT
STREAMWOOD_TLLINOIS 60107
(Propery Address)

The Property includes, but is not limited to, a parcel of 1202 improved with a dwelling, together with other
such parcels and certain common areas and facilities, as aescrived in

Covenants, Conditions and Restriccdens of Record
(the “Declaration™). The Property is a part of a planned unit developrient known as

VILLAS OF CAMBRIDGE
(Name of Planned Unit Development)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners asicciation or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Ownets Assooiation”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securitv/instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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A. PUD Obligations. Borrower shall perform afl of Borrower’s obligations under the PUD’s
Constituent~ Documents, The “Constituent Documents” are the (i) Declaration; (ii) articles of
incorporauen, trust instrument or any eqguivalent document which creates the Owners Association; and (1ii)
any by-laws Or sther rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues andassessments imposed pursuant to the Constituent Documents,

B. Property Inturance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “mastec” or “blanket” policy insuring the Property which i3 satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; aud [ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemid catisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds 1t lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUL, anv.proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the srocseds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid ‘o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may b< reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptaole in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequeniial, payable
to Borrower in connection with any condemnation or other taking of all or any part of the P{ozerty or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, ‘are_hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
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of the PUD, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association;
or (iv}) any acticuowhich would have the effect of rendering the public liability insurance coverage
maintained by the Cwaers Association unacceptable to Lender.

F. Remedies. If Berrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disburs*4-by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instruricnt. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from.<he date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower Leoents and agrees to the terms and covenants contained in this
PUD Rider.

ﬁfﬂwm - (seal) /{/(U’”f/w o VG

/ JASON V.SPATARO -Borrower MENG HSUA}Q LIN -Borrower
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 3

1D8, Inc.




