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DEFINITIONS

Weords used in multiple sections of this document axs Zcfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thewsage of words used in this document are
also provided in Section 16.

(A) "Security Instrament” means this document, which is daied S»:ptember 28, 2020

together with all Riders to this document.

(B) "Borrower™is Christina L. Biedermann and Spencer E: 5igl, Trustees under

the Christina Biedermann Trust - 2012, u/t/a dated January 4, 20172, and

Spencer E. Biel and Christina L. Biedermann, Trustee uncer the Spencer
E. Biel Trust - 2012, u/t/a dated January 4, 2012, as Tenanis hy the
niirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely ag a nomince for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited LiabiTity Company o
organized and existing under the faws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated S_eptember 28, 2020
The Note states that Borrower owes Lender Four Hundred Thirty Eight Thousand

Five Hundred Fifty Three and 00/100 Dollars
(U.s. $438,553.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen?s and to pay the debt in full not later than October 1. 2050

(F) "Propexiy™ means the property that is described below under the heading "Transfer of Rights in the
Froperty.”

(G) "Loan” meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ay'd all sums due under this Security Instrument, plus interest.

(H) "Riders" means 21 Piders to this Security Instrument that are executed by Borrower, The following
Riders are to be executdd by Borrower [check box as applicable];

] Adjustable Rate Rider Q Condominium Rider [_] Second Home Rider
[ Balloon Rider |1 #1anned Unit Development Rider [ 114 Family Rider
L1 vaA Rider [ Biveenly Payment Rider D Other(s) [specify]

Legal Attached

Trust Rider(s)
(I} "Applicable Law" means all controi'iae applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of low) as well as all applicable final,
non-appealable judicial opinions.
(I3 "Community Association Dues, Fees, and Assessmwents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
agsociation or similar organization.
{K) "Electronic Funds Transfer™ means any transfer of fards, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t'=Gugh an electronic terminal, telephonic
instrument, computer, or magnetic tape s¢ as to order, instruct, or anthotize a financial tnstitution to debit
or credit an account, Such term includes, but is not limited to, point-ol-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers, . nd automated clearinghcuse
transfers.
(L) "Escrow Ifems" means thoss 1tems that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all.oraey part of the
Property; (iu) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissizns as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of. or-defaultt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended trom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower means any party that has taken title to the Property, whether or
ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Secwrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely 2s nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Jurisdiction]
of Caok [Name of Recording Jurisdiction]:

SEE EXRI™IT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-07-107-020-0000 which currently has the address of
5324 N Leavitt St [Street]
Chicago [Ciyisy [inois 60625-1113  [zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ececied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prorerty, All replacements and
additions shall also be covercd by this Secwrity Instrament. All of the forczoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1igh?. 20 exercise any
or all of those interests, including, but not Limited to, the right fo foreclose and sell theProperty: and fo
take any action required of Lender including, but not limited to, releasing and canccling thiz Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right o mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform scecurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayvment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shalt be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tastrument be made in ene or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
caghier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Glectronic [unds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If(earh Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapelizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1t Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thens fo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fas-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Notc and this Security Insirarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendss shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unded #ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the exder in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instroment, and
then to reduce the pringipal balance of the Note,

If Lender receives o payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'may. be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstand’ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, “and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i appizd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dae, Voluntary prepayments shall
be applied first to amy prepayment charges and then as deseribed In the Nois.

Any application of payments, msurance proceeds, or Miscellancous Predeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.odic Paymenis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodie”Fayments are dug
under the Note, until the Note is paid in full, a sum (the "Funds") te provide for payient ofamounts due
for; (a) taxes and assessments and other items which can attain priority over this Security [msitiment as a
lien or encumbrance on the Property, (b) leaschold payments or ground rents on the Properiy/ i1 any: ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mogtgage lusirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Ingurance premivims in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender warves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. o the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desined to
be 2 covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Section 9
and pay such amount and Bowower shail then be obligated under Section 9 to repay te Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, colleet and hold Funds in an amount (a) sutficient to permit Lender to apply
the Tunds at-the time specified under RESPA, and (b) not to exceed the maxumum amount a lender can
require undsr KESPA. Lender shall estimate the amount of Iunds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait B¢ held in an institation whose deposits are insured by a federal agency.
instramentality, or entity Jineluding Lender, if Lender is an institution whose deposits arc so insuted) or in
any Federal Home Loan BanksLender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr suall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or velitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr to make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to t2p2id on the Fuuds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds, Bomrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to RBacrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accerdance with RESPA. IS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eanirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda’ice with RESPA, but in ne mere than 12
monthiy payments. If there is 4 deficiency of Funds held in eserow, asdsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 modrksy payments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Tustrument, lesseinld payviments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided . Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient wnless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the Jien in a mannerol:cptable
ta Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordimatbing
the lien to this Security Instrument. Tf Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to/disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, Jeitification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiod survices and subsequent charges each time remappings or similar changes occur which
rgasonably might @if.ct such determination or certification. Borrower shali also be responsible for the
payment of any fees imposed by the TFederal Emergency Management Agency in connection with the
review of any flood zone Mzicrmination resulfing from an objection by Borrower.

If Borrower fails to meinnin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender 15 wnder no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqaify in the Property, or the contents of the Property, against any risk,
hazard or liability and right provide giiaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <owerage so obtained might significantly execeed the cost of
insurance that Borrower could have obtained. Any.-cmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewalavf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inciteage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have thezight to hold the policies and renewal
certificates. If Lender requirgs, Borrewer shall promptly give to Leader 2 receipts of paid prewmivms and
renewal notices. If Borrower obtains any form of insurance coverage, not btherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude »/staidard mortgage clavuse and
shall name Lender as mortgagee andfor as an additional foss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance can’er and Lender. Lender
may make proofl of loss if not made promptly by Borrower, Unless Lender and Borrewer) othenvise agree
in writing, any insurance proceeds, whether or not the underlying msurance was requived’ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaitvfeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unfil Lender has had an opportunity to inspect such Property to brisare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumment, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
& -6A(L) (1302:00 Paged of 15 Inilials:ﬁ A% Form 3014 1701
®

1A

q0345300



2031235118 Page: § of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice frorm Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiwms paid by
Bomrower) under all insurance policies covering the Property, msofar as such rights are applicabie to the
coverags ox the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorits unpaid under the Note or this Security lnstrument, whether or not then due.

6. Occuapincy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence withri 61 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in swriting, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist whick 2:¢ beyond Borrower's control.

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie/rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detoriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wopuis or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged‘ts avoid furiher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds for the repaits £nd restoration in a single payment ot in a series of
progress payments as the work 1s completed. If the insvrance or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon~and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements op/the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior iuspection specif/ing such reasonable cause.

3. Borrower's Loan Application. Botrower shall be in default if.“during the Loan application
process, Borrower or any persons or enfifies acting af the direction of Boirower or with Borrower's
knowledge or copsent gave materially false, misleading, or inaccurate information '» statements to Lender
(or failed to provide Lender with material inforimation) in connection with #he Loan. Material
representations include, but are not limited to, representations concerning Borrower'z.seiupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bavkruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over thiz Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, in¢luding
its secured position in a bankruptey proceeding. Securing the Property includes, but 15 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do $0 and i3 not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
o If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes to the merger in writing.

10. Mcrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall sav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insulanie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided gach: insurance and Borrower was required to make separately designated payments
toward the premiums (o Mortgage Insurance, Borrower shall pay the premiums regquired fo obtain
coverage substantially ‘cquivalent to the Mortgage Insurance previeusly in cffect, at a cost substantially
equivalent to the cost to Bbomrveer of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer sclocted by Lender, Tf substantially equivalent Mortgage Insurance coverage 18 not
available, Borrower shall continue (o piy o Lender the amount of the separately designated payments that
were due when the insurance coverageegased to be in effect. Lender will accept, vse and retain these
payments as a non-refundable loss reseivein lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 1hai 2ie Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or eafn ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsurance coverags. (inithe amount and for the period that Lender requires)
provided by an insurer selected by Leander agaii-boeomes available, is obtained. and Lender requires
separately designated payments toward the premiums foi M ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borvower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a tor-refundable loss reserve, until Lender's
requirement for Mortgage Lnsurance ends in agcordance with aiy writf2a agreement between Borrower and
Lender providing for such termination or until termination is vequir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid-in the Note,

Mortgage Tnsurance reimburscs Lender (or any cntity that purchates/the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nat.a_party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fi¢u) time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. Chese agreements
ar¢ on tertns and conditions that are satisfactory te the mortgage insurer and the othermaiovor parties) to
these agreements. These agreements may require the mortgage inswrer to make payments<asiag ‘any sotirce
of funds that the mortgage insurer may have available (which may include funds obtared flodi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any cemsurer,
any other entity, or any offiliate of any of the foregoing, may receive (directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Morigage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not Iessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Tnluss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous [ roreeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscotlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, wvith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ tokirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower

In the event of a partial taking,.destruction, or loss in valve of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or less i value is equal o or
greater than the amount of the sumns sectren by this Security Instrument immediately before the partial
taking, destmction, or loss 1 value, unless’fiorrower and Lender otherwise agree in wrifing, the sums
secured by this Security lnstrument shall be reducsd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totol_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los< in-value. Any balance shall be paid to Borower.

In the event of a partial taking, destruction, or loss in/vaiue of the Property in which the tair market
value of the Property immediately before the partial taking.”déstruction, or loss in value is less than the
amount of the sums sccurcd immediately before the partial fakeusy, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Zroozeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after netice”by. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sottle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is'yjiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party”’ means the thicd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, 1s/0e2un that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment f Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defavite=nd, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procecding to be
disimisscd with a Tuling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's intcrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to rclease the liability of Borrower
or any Successors in Interest of Borrower, Leader shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eulities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”); (a) is co-signing this
Security Tastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢« this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument: and (¢) agrees that Lender and auny other Borrower can agree to extend., modify, forbear or
make any adcoramodations with regard to the terms of this Security Instrument or the Notc without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightt aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and'agiewnents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucedssoraaud assigns of Lender.

14, Loan Charges. Lender 1y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢fprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ligtted fo, attorneys' fees, property inspection and valuation fees.
In regard (o any other fees, the absence of sxpiess authority in this Security Instrunent to charge a specific
fee to Borrower shall not be construed as a preaibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily ‘nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiuwin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (0 by #ollected in connection with the Loan exceed the
penmitted limits, then: (a) any such loan charge shall be{educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected @rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mike this refund by reducing the principal
owed under the Note or by making a direet payment to Borrower~If a refund reduces principal, the
reduction swill be treated as a partial prepayment without any piepaywreni charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptipzs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nofice address if sent by other means. Notice to any one Borrower shall constitute noties<o il Borrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower suzil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bowrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unnil actually
received by Lender. If any notice required by this Security Instrument is also required wnder Applicable
Law, the Appiicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabilify; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containgd i this Secwrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given cifect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phiral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tiansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnterest in lne Property” means any fegal or beneficial interest in the Property, including, but not limited
to, those benefii1a! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agregment, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

[ all or any part’of vae Property or any Interest in the Property is sold or transferred (or if Borrowsr
is not a natural person and » beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may zequire immediate payment in full of all sums secured by this Security
Instrument, However, this cotionsshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given i accordance with Section 15
within which Berrower must pay all suuis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“porind, Lender may invoke any remedies permitted by this
Security listroment without further notice or demand.on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi specify for the termination of Borrower's right
to reinstate; or (c) enéry of a judgment enforcing this Sesuruy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ardzi this Security Instrument and the Note
as 1f no acceleration had occurred; (b} cures any default of any other.<ovenants or agrecments: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nosdimited to, reasonable aitorngys'
fees, property inspection and valuation fees, and other fees incwrred for4be purpose of protecting Lender's
interest in the Property and rights vnder this Security Instrument; and (d) wwss such action as Lender may
reasopably require to assure that Lender's interest in the Property and wignrs under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Security Ingagmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seldcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's ctieck. »rovided any
such check is drawn wpon an institution whose deposits arc insured by a federal agency, ingtrunentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insrurgent and
obligations secured hereby shail remain fully effective as if no acceleration had occwred. Howivel, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the cntity (known as thc "Loan Scrvicers"} that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymeats should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 13
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action. (as either an
individual litigant or the member of 2 clags) that arises from the other party's actions pursuant to this
Security Instrumient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity toscure given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuant ¢’ Section 18 shall be deemed to satisfy the notice and opportunity to take cormrective
action provigions of tnig/ssction 20.

21. Hazardous Sxgstances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic ¢r barardous substances, poliutants, or wastes by Environmental Law and the
following substances: gaseoline, kerczene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means federal Jows and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental ‘nrotoction; () "Enviconmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmenta!
Condition" means a condition that can cause, commibute to, or ctherwise wigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances oior in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a-tiat is in violation of any Environmental
Law, (b) which creates an Exvironmental Condition, or {¢) which, doe to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substaoces that are generally recognized (o be appropriafe fo novua) residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'=¢nsumer products).

Borrower shail promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving wheviperty and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowlédze, (b) any
Environmental Condition, inclunding but not limited to, any spilling, leaking, discharge, release oy threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosury proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of afl sums secured by this Securitv Instrament
without furthe! d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not lixait2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hut ¢oly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Anplicable Law,

24, Waiver of Homestead. In accordznse with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1linois hornestead exemption laws.

25. Placement of Collateral Protection Insurzne:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree nent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need
not, profect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower il connastion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendedscagreement. Tf Lender purchases
insyrance for the collateral, Borrower will be responsible for the costs of thatesurance, including interest
and any other charges Lender may impose in connection with the placemesi of <he surance. until the
cffective date of the cancellation or expiration of the insurance. The costs of the insmance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more, than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with if.

Witnesses: BY SIGNING BELOW. the undersigned Setflor(s),

A@ju\/\/\ M\ 09/28/2020  (Seal)

Spencer [. Biel, Settlor o}' Lhe Spencer -Razower
EPBie] Trust-2013 UAD Januery 4. 2012 T80
Christina L. Biedermann and Spencer E. Biel.
acknowledges all of the Lerms and covenants
contained in this Securily Instrumenl /
PCF]derL()s) thereto and agrees to he bound

ereby.

() U sl & %"%arzuzn (Seal)

Christinag L. Biedermann. Trustee of the -Bowower
SBencer b, Biel Trust-2012 UAD January 4,

% IE.FF]SO Christina L. Biedermarm and Spencer
. ble

s W 09/28:2925~ _ (Seal) (Seal)

Spencer L. Biel TrusteMof the Spencer’ g -Botrower
EPPRTRT Trusto2012 AN Mruary 4. 2017 Fan orrower

Christing L. Biedermann and Spencer k. Biel

(Scal) 2 » (Seal)
~Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook

[’\ County ss:
L E}U HY‘VU\{C/\/(ﬂ . a Notary Public in and for said county and

state do hereby certlfy that

Chrstina L. 15 e,o?ermcmv\, Sho@,u e € IB}QJ

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat s hissher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and otficial seal, this 28th dayof  September, 2020

My Commission Expies: 0")' Ob ZOZC VMM M\*

Notary PEL:llc

——

OFFICIAL SEAL -
HUSLANA ANIYCH YN
Notary Public - State of iingie
My Commission Expires Feb, 6, 2002 )

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Daniel Friedberg

NMLSID 368023
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A} "Revocable Trust.” Spencer E. Biel Trust-2012

(B} "Revocabie Trust Trustes(s)." _
Christira L. Biedermann, Spencer E. Biel ,
trustee(s) of fhe Revocable Trust.

(C) "Revocable Trust ati’'or(s).”
Spencer E. Biel ,
seftlor(s), grantor(s), or trustar(s) of the Revocable Trust.

(D) "Lender."
Quicken Loans, LLC

(E} "Security Instrument." The Deed of Trust, Mortgage or Security Dead and any riders thereto of
the same date as this Rider given to seciia'the Note to Lendar of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and coveling the Property (as defined below).

(F) "Property.” The property described in the Securiiv !astrument and located at:
5324 N Leavitt St
Chicago, IL 60625<1113
{Property Address,

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 05/2&/2020 | andis
incorporated inte and shall be deemead to amend and supplement the 3acurity Instrument

ADDITIONAL COVENANTS. In addition to the covenants and agreements maca in the Security
Insttument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inler vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants fo Lender that (i) the Revocable Trust is vahdly
created under the laws of the State of [11inois :
{ii} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

Mullislale Inler VL}'OS Rev‘pncable Trust Rider
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of the Revacable Trust; (i} the Property is located in the State of [11inois ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thersby; [vil) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
holGany power of direction over the Revocable Trust; (viii) only the Revocable Trust
Setiior(s) hold the power to direct the Trustee(s) in the management of the Property; {ix)
only'thz Revocable Trust Settlor(s) hold the power of revocation over the Revecable Trust,
and (xjine Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any ilery, zacumbrance or claim against any benedicial interest in, or transfer of all or any
portion of any heneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Fevocable Trust, as the case may be, or power of revocation over the
Revocable Trust:

2.  NOTICE OF CHANGES TO RZVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE S) VR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S): wOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upen notice or
knowledge of any revocation or termination of e Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the
Revocable Trust, or both, or of any change in the tristée(s) of the Reveocable Trust (whether
such change is temporary or permanent), or of any change in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whather by operation of law or

otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shaireierio the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seluars), jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms-and covenants
contained herein and agreeing to he bound thereby, or both) covenants and.agecs that,
whether or not such party is named as "Borrower” on the first page of the Sectrity
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
instrument shail be such party's covenant and agreement and undertaking as "Borrower’
and shall be enforceable by Lender as if such party were named as "Borrowet™ in the
Security Instrument.

Multistate Inler\.’lvos Rev&gable Trust Rider
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial Interest in Borrower section in the
Security Instrument expressly includes but is not limited to a sale, transfer, assignment or
other disposition of any beneficial interest in the Living Trust.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Trustee(s)

@lka:Y@\?VuP"L/ QTEuétl.f‘

(r‘hmstma L. B1 dermann Trusiee of Che §
Riel Trust: l? UAY January 4< 2017 TR0
Chrisling L. Siedermann and Spence’ o Biel

PEI‘]CET‘

Spencer E. 81 1, Trustee og the Sge

TrusE-201? UAD January 4. 2012 Ti
Biedermann and Spencer k. Biel

ncer [ B1e1
Chr1qllna
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BY SIGNING BELCW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor(s)

i)

gpencer . Bigl, Seclior oMthe Sgencer L. B1e1
Trust-2002 UAD Ja. JL\“'_)' - Christina L
Biedermann and Spencel 1e
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3455005696

Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGMING BELOW, the undersigned, Settlor(s)of  Spencer E. Biel Trust-2012
under trust instrument dated January 4, 2012 for the benefit of
Christina’'L. Biedermann and Spencer E. Biel

acknowledges all of the terms and covenants containad
in this Security Instrumeatand any rider(s) therete and agrees to be bound thereby.

dﬁwv% qff’%// 092072020

pencer E. Biel

Inter Vivos Revacable Trusi Setttor Acknowledgment
VMP & VMPI73R (1009).00
Wolters Kluwer Financial Services® 2004, 2010 Page 10f 1
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s); 14-07-107-020-0000

Land situated in the County ¢f Cook in the State of I

LOT 16 IN SAM BROWN, JR'S 59T14 STREET SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SQUTHWEST 1/4 OF THE NORTHWEST 1/4.0F SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNRTY, ILLINOIS,

NOTE: The Company is prohibited from insuring fiearea or quantity of the land. The Company does
not represent that any acreage or footage calculutons are correct. References fo quantity are for
identification purposes only.

Commeanly known as: 5324 N Leavitt St, Chicago, IL 606251113

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMGER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



