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Karen Dobsan

3240 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To;
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Nuuwbor: 2031266885

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399026366326 MERS Phone: $88-679-6377
DEFANITIONS

Words used in multiple sections of this dncrment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding \he rzage of words used in this docurnent are also provided in Section 16,

(A) *Security Instrument" means (his document, which is dated  AUGUST 24, 2020 , together
with all Riders to this docoment.
(B) “Borrower"is PATRICIA A HENNESSY, A GSINGLE WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s = sepatate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the irrtgagee under this Security
nstrumenti. MERS is organized and existing under die laws of Delaware, ard has ziaddess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS,

(D) “Lender”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ' organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

() "Nofe" means the promissory note signed by Borrower and dated AUGUST 24, 2020
The Note states that Borrower owes Lender ONE HUNDRED FIETY THOUSAND AND 00/100

Dollars (U.S. $ 150, 000,00 ) plus interest.
[LLINOIS - Single Family - Fannie Mae/Freddle Mag UNIFORM INSTRUMENT - MERS DocMagic eForms

Form 3014 1/01 winwt.docmagic.com
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Bosrower has promised to pay this debt in regular Periodic Paymerts and to pay the debt in full not later than
SEPTEMEER 1, 2035 .

(F) *Property" means the property thet is described below under the heading "Tyansfer of Rights in the Property."
() “Loan" means the debt evidenoed by the Note, plus interest, any prepayment charges and Late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

() "Riders" means all Riders to this Secerity Instrument that are executed by Borrower. The following Riders are
10 be execuied by Borrower [check box as applicable]:

[ Adiustable Rate Ridey [] Planncd Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[1 14 Pamily Rider [0 Second Home Rider

[ Condoliniun Rider Other(s) {specify)

Fixed Interest Rate Rider

{I) "Applicable Law" meana’l controlling applicable faderal, state and local statwtes, regulations, ardinances and
administrative rules and orders (ial have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communiy Association Dues, Tees, and Assessments” means all dues, fees, assessments and other charges
that ave imposed on Borrower or the Prop iy by a condominium asscciation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer means any uastor of funds, other than a transaction originated by check, draft,
or simnilar paper instrument, which is iniliated throup!: on electronic terminal, telephonic instrument, computer, o
magnetic tape so a¢ to order, instroet, or mthorize a \inarcial institation to debit or credit an account. Such ierm
includes, but is not limited to, point-of-sale wansfers, an:omated teller machine transactions, wansfers initiaicd by
tefephone, wire transfers, and antomated clearinghouse trans’ers.

{L} “Escrow Jtems" means those ifemse that are described in S{ctiop. 3,

(M) "Miscellancous Proceeds" means any compensation, setdemint s7vard of damages, or proceeds paid by any
third party (ather than insurance procecds psid under the coverages discribed in Section 5) for: (i) damage to, or
destruction of, the Propexty; {ii) condemnation or other taking of all or any pari uf the Property; (iii) conveyance in
lien of condemnation; or (iv) misreprescotations of, or omissions as to, the votoe sudfor condition of the Property.
(N} "Morigage Insurance’ means insurnce protecting Lender against the nonpay avewt of, or defaulé o, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principsl ard interest under the Note,
plus (i) any amounts undey Section 3 of ihis Securily Instrument.

(F) V"RESPA" means the Real Estate Setflement Procedures Act (12 U.5.C. §2601 et selr, ) und its implementing
regulation, Regulatiog X (12 C.F.R. Part 1024), as they might be amended from time to time, ¢f ant additional or
suecessor Jegislation or regulation that governs the same subject matter. As vsed in this Secuid) instrurnent,
“RESPA" refers to all requirements and restrictions that are imposed in vegard to a "federally related ot zage loan"
even i the Loan does not qualify g5 a "federally related morigage loan” under RESPA.

{Q) "Soecessor in Interest of Borvower™ means any party that has taken tide w the Property, whether or'ng. that
party haz assumed Botrower' s oblipations under the Note and/or this Security Instroment.

ILLNOIS - Singla Famlly - Fannio idae/Fraddie Mac UNIFORN INSTRUMENT - MERS DocMagic eFarns
Form 3014 101 W, docmaghc. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secimes to Lender: () the repayment of the Loan, and all renewals, extensions and modifications

of the Note; apd i} the performance of Borrower's covenants and agreeiments wuder this Security Instrument and the Note.

For this purpose, Bomower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suceessors and assigns) and to the successors and assigns of MERS the following described property Iocated in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Natne of Recording Jurisdiction]
8FEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART BEREOE AS EXHIBIT "av.
AP.N.: 17-03-225-078-1216

which currently has the address of 111 E CHESINUT ST BPT 33F
[Street]
CHICRGRO , lllinois 60611 ("Property Address™:
[Cityl [Zip Cedle]

TOGETHER. WITH all the improwvements now ot %creafler erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Al replacements and additions shell also be
covered by this Security Instrument.  All of the foregoing is reterrad o in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal title @ #le interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (agwemines for Lender and Lender' s successors
and assigns) has the xight: ta exercise any er all of those interests, inelucin s, hut not limited to, the right to foreclose
and sell the Property; and to take agy action required of Lender including, but poilumited to, releasing and canceling
this Securicy Instrumeant.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and {24 the right
to mortgage, grant and coavey the Property and that the Property is mnencumbered, except for encombraices of
record. Borrower warrants and will defend generally the Gue to the Property against all claims and demands, silject
to any encumbrances of recerd.

THIS SECURITY BNSTRUMENT combines uniforem covenants for pational nse and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security. instrument covering real-property,

ILLINGIS - Single Family - Fanaio Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Foem 3014 1/01 wwav. docinagic. com
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UNIFORM COVENANTS. Borrower and Lender coverant and apree as follows:

1. Payment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the delx evidenced by the Notc and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Secority Instbrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender s payment under the Note or this Secarity Instrument is returned to Lender unpaid,
Lender may require (hat any or all subsequent payments due under the Note and thiz Security Instnnnent be made in
one or more of the following torrs, as selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, pravided any such check is drawn upon an instimtion whase deposits are insured
by a federal agency, instrimentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation as may be designated by Lender in accordance with the notice provisiens in Section 15, Lender may return
any payment oc v rtial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept amy raymest or partial payment insufficicnt to bring the Loan cument, without waiver of any rights
hereunder or prejidie to dts rights to vefase such payment or pariial payments in the future, but Lender is not
obligaled to apply st ravments 2t the tme such payments are acoepled, If cach Periodic Payment is applisd as of
its scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower takes payment « bring the Loan current, If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply ucn fuads or return them to Borrewer. If not applied earlier, such funds will be
applied to the outstanding principal ‘oalance under the Note imracdiately prior o foreclosure, No offset or claim
which Barrower might have now or 0 £ae fulure against Lender shall relieve Borcowet from making payments due
under the Note and this Security Instrument or perfornuing the covenants and agreements seeured by this Security
Inginunent,

2. Application of Payments or Proceeds  Tixcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in i folowing order of priovity: (a) interest due under the Note;
{b) principal due under the Note; () amounts duc under Sesiian 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiiing amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and th.p. to zeduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguer: Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the d-linquent payment and the late charge. I
more than one Periodic Payment is omtstanding, Lender may apply «ny pryment recelved from Borrower to the
repayment of (he Periodic Payments if, and to the extent that, sach payment crurbe paid in full. To the extent that
any exceas exists after the payment.is applied to the full payment of one or moi = Periudic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to sy prepayment charges and then
a8 described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds te pr ncipal due under the Note
shall not extend or postporne the due date, or change the amoun, of the Periodic Payments

3. 'Funds for Escrow Items, Bowmwawer shall pay to Lender on the day Periodic Payment: are due under the
MNate, until the Note is paid in full, a smm (the "Funds") to provide for payment of amounts due f2o0 (2 taxes and
asgessinents and other items which can attain priority over this Sceurity Instrument a5 a lies or encumbirriice on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Boa ower
to Lender in Licu of the payment of Mortgage lisurance premures in accordance with the. provisions of Section 10.
These items are called "Escrow [tems.” At crigination ot at any time during the texm of the Loan, Lender may require
that Compmnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessnents stralt be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Iteres umless Lender waives Borrower s
obligation to pay the Funds for any ot all Bscrow Items. Lender may waive Borrower's obligation to pay 1o Lendar
Punds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINQIS - Singla Family - Fannie Mae/Freddls Mae UNIFORM INSTRUMENT - MERS Cocktagic eFarms
Fom 3014 1701 wiwi docmiagic. com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Londer and, if Lender requires, shall furnish to Lender reccipts evidencing such payment
within such time pexiod as Leader may require, Borrower' s obligation to make such paymeuts and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coutained in this Security Instrurnent, as the phrase
"covenant 2nd agreement” i3 used in Section 9. 1f Borrower is obligated to pay Eserow Items direcily, pursuant to
a waiver, and Boyrower fails to pay the amonnt due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any times by a noties given in accordance with Section
15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regquired
under this Section 3.

Lender may, 4t any time, collect and hofd Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can réquire under RESPA.
Lender shall sémate the amount of Fands due on the basts of current data and reasonable estintates of expenditures
of future Bscrow itcms or atherwise in accordance with Applicable Law,

The Funds sLaT' b= held in an institation whose deposits are insured by a federal agency, instrumentality, o
entity {including Lesaer, i€ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply fiie Bunds to pay the Escrow Hems no later than the time specificd under RESPA. Lender
shall not charge Borrowes for Zording and applying the Funds, anpually analyzing the escrow accoont, or verifying
the Bscrow Items, unless Lende. pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s 1o in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nat be reguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by KESPA.

If there is e surplus of Fands beld in escrow, a¢ defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RRSPA. If there s ashortage of Funds held in escrow, as defined umder RESPA,
Lender shall novify Borrower as requived by RESPA, and Burrower sball pay to Lender the amount necessary to make
vp the shortage in accordapee with RESPA, but in no more than 12 monthly payments. If fhere is 2 deficiency of
Funds held in escrow, a5 defined undex RESPA, Lender shall sorids: Borrower as required by RESPA, and Borrower
shafl pay to Lender the amount necessary to make up the deficiency ip accordanee with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secared by this Security Insirament. I.=ndex shefl prompdy refund, to Borcower
any Fands held by Lender,

4, Charges; Liens, Borrower shall pay all tates, assessments, charges, finez, and impositions attributable to
the Property which can attain priority over this Security Insrumeni, leasehold reyinents or ground rents on the
Property, if any, and Commonity Association Dues, Fees, and Asscssments, if amy. o Fie extent thal these items
are Escrow [tems, Borrower shall pay them in the manacr provided ln Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instunent unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the licn in a mamner acceptable 1o Leader, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or-deierds against
enforcement of the lien in, legal proceedings which in Lender's opimion operate to preventthe enforcemer? of the lien
while those proceedings arc pending, but onty until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien ¢o this Security Instrument. T Tunder
determines that any part of the Property is subject to 2 Hen which can attain prioity over this Security Tnstrument,
Lender may give Borrower a notice idemtifying the lien. Within 10 days of the date. on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above im this Sectian 4,

Lender may requive Borrower to pay a one-time charge for & real estate tax verification andfor reporting service
used by Lender in connection with this Loan,

5 Property Insurance. Borrower shall leep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,™ and any other hazards

ALINCIS - Single Family - Fannie Mas/Fraddia Mac UNIFORM ISTAUMENT - MERS DocMagic eForms
Form 3014 1701 v Joemtagls. om
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the ameunts (including deduciible levels) snd for the periods thal Lender requires, What Lender
requires pursuent to the preceding senlences can change during the term of the Loan, The insurznce carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Bogrower's choice, which right shall
notbe exercised unreasomably. Lender may require Borcower to pay, in comnection wirh this Loan, either: (a) a one-
ticne charge far flood zope determination, certification and tracking services; or (&) 2 one-time charge for flood zone
determination and ceptification services ard subsequent charges each time remappings or similar changes occur which
rezsonably might affect such determination or cectification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency i connection with the review of any flood 2one
determination resulling from an objéchion by Borrower.

[f Borrawer fails to maintain any of the coverages described above, Lender may obtain msurance coverage, at
Lendet's option.and Borrowesr's expense.  Lender is under no obligation to purchase any particular type or amount
of vaverage.  rhe.ofore, such coverage shall cover Lender, but might or might not protect Borvower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thea was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significariy exceed the cost of insurance that Borrower conld have obtained. Any amounts digbursed
by Lender under his Secion. 5 shall become additional debt of Borrower secured by this Security Instrsment. These
amounts-shall bear interest at e Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borigwer requesting payneat.

All insurance policies required by [2ader and renewals of such policies shall be subject to Lender's right to.
disapprove such policies, shall include < 'standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shakl have tte right to hold the policies and repewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender 2l rezipis of paid premivms and renewal notices. If Borrower obtaing zny
form of insurance coverage, not otherwize require s bir Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ctause anu 222l name Lender as mortgagee and/or as an additional loss
payes.

It the event of loss, Borvower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot tepuit of the Property, if the restoration or repair is economically fzasZole and Lender's securily is not lessened,
During such repair and restoyation period, Lender shall have the right 1o 0¥ such insrance proceeds unti] Lender
has bad an opportunity to inspect such Property to ensure the work has beep completed to Lender's satisfaction,
provided that such inspection shall be vndertaken promptly. Lender may dishurse proceads for the repairs and
Testoration in a single payment ox in 2 series of progress payments as the work is con pleted. Unless an agreement
is made i writing or Applicable Law requires inferest to be paid on such insurance proszeds, Lender shall not be
requircd to pay Botrower any interest or sarnings on such proceeds. Fees for public adjus ers. or other third parties,
retained by Borrower shall not be paid out of the insurance proceads and shafl be the sole obligadon of Borrower.
If the restoration or repair is not economically feasible ox Lender' s security would be [essened, the nsmance proceeds
shall be applied to the surs sccared by this Security [nstrument, whether ox not ther due, with the excess, il aity, paid
to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settic any available insurance ¢lam and
related matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance car-ics has
offered 4o settle a clamm, then Lender may negotiate and settle the claim. The 30-day.period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or othetwise, Borrower hereby
* assigns to Lender (a) Borrower's rghts to any insurance proceeds in an amount pot to ¢xceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right o any refund
of anearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are apphcable to the coverage of the Property, Lender may use the insurance preceeds either (o repair or restore the
Property or t0 pay amounts unpaid under the Note or this Securlty Instrument, whether or ot then due.

LUNOIS - Single Family - Fanale Maa/Fraddle bac UNIFORM BNSTRUMENT - MERS DacMagic eForms
Formn 3014 1704 wwi.dacmagic. com
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6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the sxecution of this Security Instruiment and shall continge. to ocoupy the Property as Botrower's
principal vesidence for at least one year after the date of occupapcy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's
cotitral.

7. Preservation, Maintenante and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair (e Property, allow the Property to deteriorate or commit waste an the Property, Whether or not
Botrower is residing in the Property, Botrower shall maintain the Property in order to prevent che Property froin
deteriorating or decreaging in value due o its condition. Unless it i determined pursuani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in conneetion with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds forsush purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a serics of progress nayments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restove th Property, Borrower is pot relieved of Borrower' s obligation for the ¢completion of such repair
or restoration.

Lender o its agent 114y pake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time
of or pricr to such an interior.irspection specifying such reasonable cause.

8. Borrower's Loan Applicabw.. Borrower shal) be in default if, during the Loan application process,
Borrower or any persons or entities actirg at the. divection of Borrower or with Borrower' s knowledge ar consent gave
materially false, misleading, or inaccurats info mation or statements to Lender {or failed to provide Lender with
material infonmation) in connecdon with we‘Loan,  Material representafons include, but_are not Hmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Intevest in the v zorty and Righis Under this Securily Instrument. If (2)
Borrower fails to perform the covenmnts and agreements cowitined in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
{such s a proceeding in bankruptcy, probate, for condemnatior o forfeitore, for enforeement of a lien which may
attain priority over this Security Instrument or to enforce laws v reenlations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatsver is reasonable or spyoopriate to profect Lender's interest in the
Property and rights mder, thiz Security Instrument, including protecting nifor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclnde, but 7ie kot limited to: (a) paying any sumns
secured by a lien which has priority over this Securily [nstrument; (b) appearia in Court; and {¢) paying ressonable
attorneys’ fees to protect its interest in the Property and/or righte under this Securicy i trument, including its secored
position in a bankruptey proceeding. Securing the Property includes, but is not imuend 12, entering the Property to
miake Tepairs, change locks, yeplace or baard up doors and windows, drain water fram pipes. eliminate building or
other code violations or dangerons conditions, ind have utilities tened on or off. Although ) ender may take action
under this Section 9, Lender does not have ko do so end is not undér any duty or obligation to do-do. 1! is agreed that
Lender incurs no liability for not taking any or 21l actiens authorized under this Section &,

Any ameunts disbursed by Lender ander this Section 9 shall become additional debt of Barower secrired by tlns
Secrity Instrament. ‘These amounts shall bear interest at the Note rate from the date of dishursement and shall be
peyable, with such inferest, upon notice from Lender to Borrower requesting payment.

If this Scourity Instrarnent is on a leasehold, Borrower shall comply with all the provisions of the lesse.
Borrower shall not surrender the leaschold estate and interests hereinconveyed of terminate or cancel the ground lezze,
Borrower shall not, withont the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee tile to the Propercy, the leasehold and the fee title shall not merge enless Lender agrees to the mergex
in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance as  conditvon of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insorance in effect. M, for any reason, the Mortgage

ILINOIS - Single Family - Fannle Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS Dociapk eFarms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 4 cost substantially equivalest to the cost (o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. If substantially equivatent Mortgage
Insurance coverage is not available, Borrower shail continve to pay to Lender the amount of the separately designated
payments that were due when the ingurance coverage ceased to ba in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shall not be reguired to pay Botrower any
imterest or earninps on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance -
coverage (in the amount aed for Ge period that Lender requires) provided by an imgurer selected by Lender again
becomes availabte, is obtained, and Lender requires separstely designated payments toward the premiums for
Mortgage Invivane. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premivms for Mocigage Insurance, Borrower shall pay
the preminms requires ko maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, until
Lender' s requiremen? for Mottzage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for such wesination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's abligatica i pay interest at the rate provided in the Note.

Mortgage Insurance reimbrioses Leader (or any catity thet purchases the Note) for cectain losses it may incur
if Bonrower does not repay the Loan as apreed. Bomrower is not a party to the Morigage Inserance.

Mortgage insurers evaluaie their teeal risk on all such insurance in force from time to ime, and may enter into
agreements with other parties that share or mod'fy their risk, or reduce Josses. These agteements are on terns and
conchitions that are satisfactory to the mortgage inworer ang the other party (or parties) to these agreements, These
agrecments may require the mortgage insurer to ik paymeints using any source of funds that the mortpage insurer
may have available (which may include funds obtaiue from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchasziof the Note, enother jnsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive ‘directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moz gz e Insurance, inexchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemedt reovides that an affiliate of L.ender takes a share
of the insurer's risk in exchange for 2 share of the premivms paidto i insurer, the arrangement is often termed
"captive reinsurance.” Furthex:

(a) Any soch agreements will mot affect the amounis that Borrowe: Lss agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such sgreements will not inci ease *ae amount Borrower will owe
for Mortgage Insurance, and they wilk mot entitle Borrower o any refund.

(b} Any such agreements will nof affect the rights Borrower has - if sy - wich Zespect to the Mortgage
Imsurance vnder the Homeowners Protection Act of 1998 or any other faw. These raghts may inchude the right
to receive certain disclosvres, to reqoest sand obtain canceHatlon of the Morigage Mmiurance, o have the
Mortgage Insurance terminated antomatically, and/or to receivea refond of any Mortgage In-grahce premiums
that were unearned at the time of such-cancellation or termination.

11. Assigmment of Miscellancons Proceeds; Forfeiture, All Miseellancous Proceeds are herety <ssigned to
and shall be paid to. Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Ploparty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration. peried, Lender shall have the right to hold such Miscellansows Proceeds wntil Lender has had an
opportunity to inspect such Propertyto ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the-worleds completed. Unless an agreement is made in writing or Applicable
Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellapeous Proceeds. If the restoration or repair is not economically feasible or
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Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the suims secured by ihis Security
Instrurnent, wheser or not then due, with the egcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied ix the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, puid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial tzking, destruction, o loas in value i3 equal to or greater than the amount
of the sums secuyed by this Security Tnstrament immediately before the pactial taking, destruction, or Ioss in value,
unless Barrawer and Lender otherwise agreein writing, the sums secured by thiz Security Instrurnent shall be reduced
by the amownt of the Miscellaneous Proceeds multiplied by the following Graction: (a) the total amomt of the sums
secured immedintely before the partial taldng, destruction, or loss in value divided by (1) the Lair market value of the
Property imoiestio ely before the partial taking, destraction, or loss In value. Any balance shall be paid to Bovrower,

In the eventof a partial taking, destroction, or loss in value of the Property in which the fair market value of
the Property imme lia‘ely before the partial-taking, destruction, or loss in value is less ihan the ameant of the sums
secuied immediately efr.ce the partial taking, destruction, ar loss in value, unless Borrower and Lender ofberwise
agree in writing, the Misceliupaous Proceeds shall be applied to the sums sécured by this Securify Instrament whethex
or not the sums are then due.

1f the Property s abandone -y Borrower, o if, after notice by Leader to Borrower that the Opposing Party (as
defined in the npext sentence) offers « inake an award to seille a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the aotice i3 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eithey to restoration or repair of (s Fioperty or 1o the sums secared by this Security Instrument, whether
or not then due. "Opposing Party” meams the Hud party that owes Boyrower Miscellaneous Proceeds or the patty
against whom Borrower has a right of action in rejard to Miscellaneous Proceeds.

Borvower shall be in default if any action or prec~=ding, whether civil or arimnnal, is begun that, in Lender's
judgment, conld resuit in forfeitere of the Property or other sisterial inpairment of Lender' s interest in the Property
o rights under this Secority Instrument. Borrower can cure such a default and, if aceeleration has ocourred, reinstate
as provided in Section 19, by causing the action or proceedirg to be dismissed with a ruling that, in Lender's
jadement, prectudes forfeiture of the Property or other material urpsirment of Lender's interest in the Property or
rights under this Security Insrument. The proceeds of any award or wizim for damages that are attributable to the
impairment of Lender's interest in the Property are hexehy assigned aid tas!! be paid to Lender,

ATl Miscellaneons Praceeds that are not applied to restoration or Tepair o2 i Property shalt be applied in the
arder provided for in Section 2.

12. Borrower Not Relessed; Forearance By Lender Not a Waiver, Exwercicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantea by J.ender 1o Borrower or any
Snecegsor in kterest of Borrower shall net operate to release the liability of Borrower o any Successas in Interest
of Boryower. Lender shall not be required to commence proceedings against any Successol i) [oterest of Borrower
ar o refuse to extend tme for payment ar otherwise modify amortization of the sums secured by this Security
Instyument by reason of any deraand roade by the ariginal Bosrower or any Successors in Interest of Golrower, Any
forbearance by Lender in ¢xercising any right or remedy including, without limitation, Lender's -oeiptance of
payments (rom third persons, entities or Snceessors in Interest of Borrower or in ameounts less than the aount then
due, shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Botrower covenants and agrees
that Borrower's obligations aud liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrument but does net execete the Note (a "co-siguer™ ) (a)is ce-signing this Seearity Instroment only to mortgage,
grant and counvey the co-signer's interest 4n the Property under the terms of this Secority Instrament; (b) is not
personally obligated to pay the sunis secured by tus Secarity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tastreement or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insment in writing, and is approved by Lender, shzil obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall oot be released from Borcower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenanis and agreements of this
Security Instruroent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforroed in conmection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Barrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are expresaly prohibited by this Security
Instroment or by Applicable Law.

If the Loan is subject to 2 law whick sets maximum loan charges, and that law is finaily interpreted so that the
interest or othat 1yan charpes collected or to be collected in connection with the Loan exceed the permitted Timits,
then: {a) any suc’ ioan charge shall be reduced by the amount neeessary to reduce the charge to the permitted limit;
and (b} any sums ddresdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to'male this refund by reducing (he principal owed under the Nete ar by making a direct payment
to Borrower, If a refund irduces principal, the reduction will be treated as 4 partisl prepayment without any
prepayment charge (whethey orant a prepayment charge is provided for under the Note). Borrower's acceptance of
any sach refund made by direct ;=yment to Borrower will constimte a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices. All nolices given by /Borrower of Lender in connection with this Security strumment mmast be in
writing. Any hotice to Borrower in.connz¢don with this Secarity Instrument shalt e deemed to have been given w
Borrower when mailed by first class mail o when acally delivered to Borrowet's notice addrese if sent by other
means, Notice to any one Borrower shall constiiie uotice 1o all Borrowers unless Azxplicable Law expressly requires
otherwise. The notice address shall ba the Propesiv Address unless Borrower has desighated a substitte potice
address by notice to Lender. Barrower shall promiptly not:ly Lender of Borrower's change of address. 3f Lender
specifies a procedure for reporting Borrower' s change of audress, then Borrower shall only répost a change of address
throngh that specified procedure. There may be only one deigrated notice address wmder this Security Instrament
at amy one tirae,  Any notice to Lender shall be given by deliveria i or by mailing it by first class mail to Lender's
address stated herein unless Lender bas designated another address by potice to Borrower. Any notice in connection
with this Secarity Instrument shall et be deemed to have been given (o Lender until sciuaily received by Lender.
If any notice required by this Secority Instrumend is also required wader Applicable Law, the Applicable Law
requirement will satisfy the correspondging requircment under this Security Instrumeat.

16, Governing Law; Severability; Rules of Construction. This Seourity Jostrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All Tigutsane) obligations contained in
this Security Instrument are subject (o any requirements and limitations of Applicable Lav. Applicable Law right
explicitly or tmplicitly allow the partics (o agree by contract or it might be sileut, but such silence shall not be
construed as a prohibition against agrecment by contract. In die event that any provision or elavse of this Secirity
Instrument or the Note condlicts with Applicable Law, such conflict shall not affect other provisicae of (lis Secmity
Tasiroment or the Wote which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cor esponding
netter words or words of the feminine gender; {b) words in the singular shall mean and include the plural (ad vice
versa; and {c) the word "may"” gives sole discretion without any obligation to take any action. _

17. Buxrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Iuterest in
the Praperty”™-means ay legal or bepeficizl interest in the Property, including, but not limited to, those beneficial
wterests transfarred in a bond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent
of which i3 the transfet of title by Botrower at a furure date to a purchaser.
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Fotm 3014 1701 wwn. dacmagle.com
Page 10 of 14



2031303047 Page: 12 of 21

UNOFFICIAL COPY

If all or any part of (he Propecty or any Interest i the Property is sold or transfesred {or if Borrower is not a
aatoral person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior writtca consent,
Lender may require immediate payment in full of all suns secured by this Securdty Insirament. However, this option
shall not be exercised by Lender if such ¢xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without frther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acoeleration. If Borrower meets certain conditions, Borrower shalj
have e right to have enforcement of this Security Instrument discentinued at any tme prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lera v ght specify for the termination of Borrower' s right to reinstate; or (&) entry of 3 judgment enforcing
this Security Instraraent. Those conditions are that Berrower: {a) pays Lender all sums which then would be due
under this Security In-trument and the Note as if no acceleration had ocourred; (b) cures any default of any other
covenants or agreemsats: (c) pays all expenses incurred in enforcing this Security Insirument, including, but nat
limited 10, reasonable attCraeye' foes, property inspection and valvation fees, and other fees incurred for the purposc
of pratecting Lender' s interest 1% ihie Property and rights under this Security Instrurnent; and (d) takes such action as
Lender may reasonably require o aasure that Lender's interest in the Propercy and vights under this Seconty
{psument, 2rd Borrower's obligation &) pay the sums secured by this Security Instrument, shall continae tnchaged
unless as otherwise provided uader Applicable Law. Lender may requirs that Borrower pay such reinstatement sums
and expenses in ons or thore of the followirg forms, as selected by Lender: (2) cash; (b) money arder; (¢) certified
check, bank check, treasurer's check or cashici’ viheck, provided any such check is drawa upon an institation whose
deposits are lnsured by a fedetal agency, inswunwentality or entity; ar (d} Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Iustrumeni w4 obligations secured hereby shall remain fully effective as if
10 acceleration had ocowred. However, this nght to reiistate Ziall not apply in the case of acceleration under Section 1.

20, Sale of Note; Chanpe of Loan Servicer; Nofice of Grievance, The Nots or a partial interest in (he Note
{together with this Security Instrument) can be sold one or rox(: tires without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) Cabwollects Periodic Payments due upder the Note
and this Security Instrument and performs other mortgage loan servicizg obligations under the Note, (his Security
[nstrument, and Applicable Law. There also.might be one or more chaipes of the Loan Servicer unrelated to a sale
of the Note. If theye is 2 change of the Loan Servicer, Borrower will be given wrician notice of the change which wiil
state the name and address of the new Loaw Servicer, the address to which pa ments should be made and any other
information RESPA. requires in cormection with a aotice of transfer of servicing.” [t e Note is sold and thereafter
the Loan 13 serviced by aLoan Sexvicer other than the purchaser of the Note, the merigege Toan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and aze not assumed
by the Note puechaser unless otherwise provided by the Note purchaser,

Neither Borvower por Lender may commence, join, or be joined to any judicial action {as ether an individual
litigant or the member of a class) that avises from the other party's actions parsuant to this Security swinent or that
altepres that the other party has breached any provision of, or any duty owed by reazon of, this Secoriy” fratrument,
untid such Borrower or Lender has notified the other party (with such potice given in comphiance with the redulrenients
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o moch
nolice (o take corrective action, If Applicable Law provides 4 time period whieh moust elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily fo cure given o Botrower pisuant to Section 22 aud the netice of aeceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppottmity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, polhutanis, or wastes by Environmental Taw and the following substances:
gasoline, keragene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containlng asbestos or formaldzhyde, and radioactive materials; (b) “Environmental Law" means federal
lzws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢ "Envirommoental Cleanup” includes any respouse action, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an "Environmenta] Condition" means a condition that can cavse, contribute to, or
otherwise trigger an Enviroamenial Cleanup.

Borrower shall not cause or pernait the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Rorrower shall not do, nor allow anyone else
te do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates m
Environmentdl Condition, or (¢) which, due o the pregence, nse, or release of a Hazardoug Substance, creates g
condition thei adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, bse, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
t0 be appropriste o uermal residentiz] nses and to mamtenance of the Property (mcluding, but got limited to,
hazardous substances @ ~.onsumer products),

Borrower shall proiat.y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
gction by any governmental ¢r yzgnlatory agency or private party involving the Property and any Hazardous Sobstance
or Envirenmettal Law of which zcrower has actoa] knowledge, (b) any Environmenta] Condition, incloding but oot
limited 1o, any spilling, leeking, disehares, release or threat of release of any Hazardous Substance, and (¢) any
condition tansed by the presence, use of release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifier by «ny governmental or regulatory awthorily, or any private party, that
any rémoval or other remediation of any Hazasduus Substance affecting the Property is necessary, Borrower shail
prompily take all secessary remedial actions in aceradance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanug.

NON-UNIFORM COVENANTS, Borrower anc Lender forther covenant and agree as follows:

22, Acceleratlon; Remedies. Lender shall give netic, to Borrower prior o acceleration Following
Borrower's breach of any covenant or agreement in this Securi'y Jisfrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice % specify: (a) the default; {b) the action
required ¢o cure the defanl; (c) a date, not Jess than 30 days from flie Aste the notice is given to Borrower, by
which the default must be enred; and (d) that failare to cure the detuult or-ox before the date apecified in the
notice may result in acceleration of the sums secured by this Scearity [nstrinent, foreclosure by judicial
proceeding and sake of the Property. The notice shall further inform Borrovees of the right to reinstate alter
acceleration and the right to assert in the foreclosure proceeding the non-exisierce vl a defanlt or any other
defense of Borrower to acceleration and (oreclosure, If the default is not enred on o1 before the date specified
in: the notice, Lender at its option may require hnmediate payment in full of ali sums secwiced by this Security
Instrument witkout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 27, including,
but not limited to, reasonable attormeys' fees and costs of tifle evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Tostrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing dhis Lecurity
Instrurnent, but only If the fee is paid t0 2 third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. Inaccurdance with IHinois law, the Borvower Leraby releases and waives all rights
under and by virtue of the Mmeis homesicad exemption laws.
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25. Pacement of Callateral Protection Insuvance, Unlezs Borrower provides Lender with evidence of the
insurance coverage required by Bocrower's agreement with Lender, Lender may purchase insurance at Bomrower's
expense W protect Lender's intezests in Borrower’ 5 collateral. This insurance yaay, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Boxrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insorance purchased by Lender,
but enly after providing Lender with evidence that Borrower has obtained insuramce as required by Borrower's and
Lender's agreement. If Lender purchases insurauce for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection: with the placement of the
inenrance, until the effective date of the cancellation or expiration of the insurance. The costs of the insorance may
be added to Borrower’ s total outstanding balance ar obligation. The costs of the insnrance may be move than the cost
of ingorance Borrower may be able to obisin on its own,

BY SIGZ.(NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secority
Instrument and in aiy Rider executed by Borrower and recorded with it.

Wilness Wiluess
ILLINOIS - Single Famity - Fannle MasfFraddie Mac IINIFORM INSTRUIMENT - MERS DacMagic aForms
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[Space Balow This Line For Acknowledgment)

Stafe of  ILLINOIS }
} 85,
County of Cook )

( LENOLR CODENNIS pjemady PUBUC S—

there give name of officer and his official title)

Patxicia A Hennessy

(name of grantor, avd iF acknowledged by the spouse, his or her name, and add "his or her spousc™)
personally known %o me to b= e same person whaose name is (or are) sobsaribed to the foregoing instrument,

appeared before me this day in person, we acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary ek, for the vses and purpases therein set forth.

Dated: MIGUST 24, 2020

",

"OFFIC AL REAL"

LErﬁOFff% 0. DTENNIG (Ew coro{ﬁcey
Gy Piblic an, '."‘;J nois
My Cortiriissiey: ¢ 5 ua~i|}n.3§22 -

{(Seal)

Loan Qriginator: Michelle Bobart, NMLSR ID 137164

Loah Oridginator Organization: Guaranteed Rate, Inc, HMLSR ID 2611
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Lopan Number: 203126885
Date: AUGUST 24, 2020

Property Address: 111 E CHESTNUT ST APT 33F
CHICAGO, ILLINOIS 60611

EXHIBIT A"

LEGAL DESCRIPTION

B.P.N. 4 : 17-03-215-078-1214
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FIXED INTEREST RATE RIDER

Date: AUGUST 24, 2024
Lender: GUARANTEED RATE, INC.

Borrower(s): Patriclia A Hennessy

THIS FIXBED INTEREST RATE RIDER is made this 24th day of AUGUST, 2020
and is insorporated into and shall be deemed o amend and supplement the Security Instroment, Deed of
Trust, or Serurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Botrower™) b/ sicure repayment of the Borrower's fixed rate promissory note {the "Note”) in favor of

GUARANTEED RAT) i INC.
{the "Lender"). ‘the 3 cority Instrament encumbers the property more specifically described in the Seeurity
Instument and located

111 E CRISTNUT ST APT 33F, CHICAGO, ILLINOIS 80611
[Property Addresas]

ADDITIONAL COVENANTS. Fi addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuvther covenant and agree as follovs:

A. Definition { E ) "Nate" of the Secarity Instrument is heveby deleted and the following
provision is substituted in its place in the Sece.ly Instrument:

£ ) "Note' means the promissory nole signed by the Borrower and dated  AUGUST 24, 2020
The Note states that Borrower owes Lender ONE HUNDREW FIFTY THOUSAND AND 00/100

Dollars (U3, § 150, 000,00 )
plus interest. Borrower has promised to pay this debt in reguizs Poriodic Payments and to pay the debt in
foll not later than. SEPTEMBER 1, 2035 at the xars of 2,500 %,

BY SIGNING BELOW, Borrower accepts zad agrees to the terms and civenmts contained in this Fixed
Intezest Rate Rider.

G

- :-' /
Borrower Patricia A’ Hennessy Dae

LNV FIXED INTEFEST FATE FIDER —
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111 E CBESTNUT ST APT 33F
APW: 17-03-225-078-1216

oan Number: 203126885

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of AVGUST, 2020 .
and is incorporated into and shall be deemed to amend and sapplement the Mortgage, Decd of Trust, or
Security Deed (the “Security Instroment") of the same date given by the undersigned (the "Borrower”) to
secure Borrower' & Note tv GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lendes") of the same date and covering the Propenty described in the Sceurity Insiument and focated at:

111 B CHESTNUT ST APT 33F, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includes o wmit i, together with an undivided inferest im the commen elemenis of, a
condominium project Kaov.n as:

11 ®ast Chestput Condomindum
[Name of Condominivm Praject)

{the "Condominitin Project"). If the ownecs association ar other entity which acts for the Condozminium
Project (the "Owners Association") holds-lie, to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' < interest in Lhe Owners Association and the usés, proceeds
and benefits of Berrower's interest.

CONDOMINIUM COVENANTS. In addition to Uie covenants and agreements made in the Security
Instrument, Borrower and Lender fartber covenant and agree #5 follows:

A. Condominium Obligatlons. Borrower shall perforiiall of Boarrower's obligations under the
Condomintum Project’s Comstitaent Bocuwments. The *Constitient Docurmaa's™ are the: (i) Declavation ot
any othet document which createsthe Condominiom Project; (i) by-laws, (ifi} #ode of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all durs ind assessments imposed
pursaant to the Constituent Docoments.

B. Propeny Insurance. So long as the Owners Association maintains, with a peserally accepted
{nsurance carrier, 2 “master” ot "blanket” policy on the Condorminium Project which is satisfaccory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the por! n]q and
against loss by fire, hazards included within the term " extended coverage,” and-sny other hazards, incinding,
bet nof limited to, carthquakes ang floods, from which Lender requires insurance, then: (i) Lender watves
the provision in Section 3 for the Periodic Payment to Lender of the vesrly premivm instaHments tor
propezty insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owmers Asseciation policy.

What Lender requizes a5 a condition of this waiver can change during the texm of the loan,

MULTISTATE CONDOMINIUM RIDER
Fanvie Mas/Frodola Mac UNIFORM INSTRUMENT DocMagic EFGTmmD
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master o blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
8 Inss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Insiroment,
whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Labllity Insurance. Bocrower shafl take such aciions as may be reasonable to insure
that the Owners Association maintzing a public liability inserance policy acceplable in form, amount, and
extent of coverage 1o Lender.

D, “Coidemnation. The procecds of any award or claim for damages, direcl or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the Gt oz of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall b< (said to Lender. Susch proceeds shall be applied by Lender to the sums secured by the
Security Instroment as-provided in Section 11 .

E. lender's Prior-consaent. Borrower shall not, except after notice to Lender and-with Lender's
prior written consent, tither plrtiuenor subdivide the Properly or consent to: (i) the abandonment or
termination of the Condonainium Pioject. ~xcept for abandonment or (ermination required by Jaw in the case
of substantial destruction by firc or ofier ¢asualty or in the case of 2 taking by condemuation or eminent
domain; (i) any amendment 1o any provisica o7 the Constinent Documents if the provision is for the express
benefit of Lendet: (i} termination of profession:] management and assvmption of self-management of the
Ownaers Association; or {iv) any action which wovis have the effect of rendering the public liability insurance
coverape maintaived by the Owners Association unecosptable lo Lender.

F. Remedies. If Borrower does not pay condomit.ivas dues and assessments when due, then Leader
may pay them. Any amounts disbursed by Lender under thiz raragraph F shall become additional debt of
Botrower secured by the Security Instrument. Unless Borrower and't “ader agree 1o other terms of peyment,
these amounts shall bear interest from the date of disbursement at the Nate rate and shall be payable, with
inlerest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMNIUM FDER -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Condominium Rider.

7 ety

‘ Patricia A Hennessy. -Bomowe

MULTISTATE CONDOMINIUM RIDER p—
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€ Fidelity National Title Company

EXHIBIT A
Order No.; CH20027524

For APN/Parcel ID(s): 17-03-225-078-1216
For Tax Map ID{s):  17-03-225-078-1216

LINIT 330GF 1% THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 1% 1A, 4A4%1B, 1B, 1C, 1C*, 10, 1D* 1E, 1F, 1F*, 1H, 1J, 1K, 1L, 1M, AND 1N THE MARIA
GOULETAS' SULRPACION, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL QUARTER OF
SECTION 3, TOWNSHiP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 04074563, TOGETHER WITH {TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON €L ZMENTS IN COOK COUNTY, ILLINOIS.



