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When recorded, re*urn to:
Pacor Mortgage Corp.
Attn: Post Closing

14930 S Cicero Ave

Oak Forest, [L 60452

This Instrument was prepared by:
Megan Stotts

Pacor Mortgage Corp

14930 8 Clcero

Qak Forest, [L 60452
773-881-7744 136

LOAN #: 0220014645

[Space Abowe This Line For Racord wg Data]

MORTGAGE

!_I!IIN 1003486-0000013801-2
AEPS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad 4 Section 16.

(A) "Security Instrument” means this document, which is dated August 26, 2020, together with all
Riders fo this document.

(B) "Borrower” is ALEC J FETT, AN UNMARRIED MAN.

Borrowet is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (888} E7B-MERS, '
(D) “"Lender” s Pacor Mortgages Corp..

Lender is a Corporation, organized and existing under the laws of
lllinois. Lender's address-is 14930 S Cicero Ave, Oak
Forest, IL. 60452

(E) "Note” means the promissory nofe signed by Borrowar and dated August 26, 2020, The Note
states that Borrowzr owes Lender FOUR HUNDRED SIXTY THOUSAND AND NO/10Q* * * * * * ¥ ¥ ¥ % d & &k x %%
Rk kR hk kb AaXF R A IR ANXIEALIE TR AR RN A ARy Rk Kk ok kAR DO”GI’S(US. $4605000.00 )
plus interest. Borrcwerhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2050,

(F) “Property” means thc miaperty that is described below under the heading “Transfer of Rights in the Property.”

{(G) "Loan" means the debizvidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzr this Security Instrument, plus interest.

{(H) “Riders" means all Riders tz'inis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check hox as ‘apylizablz];

L] Adjustable Rate Rider [ “Copaminium Rider [J Second Home Rider
D Balloon Rider [ Plennad Unit Development Rider [x] Other(s) [specify]

L] 1-4 Family Rider [ Biweekly Payment Rider Fixed Interest Rate Rider
LI V.A. Ricer

(I} “Applicable Law" means all controlling applicable “ederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect ot low)ae well as all applicable final, non-appealable judicial
opinions.

(h “Community Association Duas, Fees, and Assessmoents” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminiur aasociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar a vansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepronic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credil ar account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any compsensation, settiement, award of damages, o1 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section v)1ei: (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (i} eanveyance in lisu
of condemnation; or (iv) misrepresentations of, or cmissions as te, the value and/or condition of the Praperty.

{N) “"Mortgage Insurance” maans insurance protecting Lender against the nonpayment of, or defauli-on, the Loan.
(0) “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “"RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1624)], a5 they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower” mesans any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendar: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpcse, Bormower does hereby morgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and ta the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jussdiction] of Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

LOAN #: 0220014645

which currently has the address-o 2042 W Warren Blvd, Chicago,
[Street] [City]
lllinols 60612 {"Property Adrress"):
{Zlp Coda]

TOGETHER WITH allihe imprevements now or heraafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafiar a part of the property, Al eplacements and additions shall also be covered by this Security
Instrument, Ali of the foregeing is referred to in this Security Instrument ags the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interasts grantes-ty Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (ag nomines for Lenderand Lender's successors and assighs) has the right; to
exercise any or all of those interasts, including, but not limitad tonaright to foreclose and sell the Property; and to take
any action required of Lendsr including, but not limited to, releasing a2 canceling this Security Instrument.

BORROWER COVENANTES that Borrower is lawfully seised of the entate hereby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumibarcd, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Praperty against 4l <laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ans non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proerty.

UNIFORM COVENANTS, Beorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Rerrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrurment shall be mads in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dus undar the Note and this Sacurity Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lccation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refusa such payment or partial paymants in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. |f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Barrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them ta Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immadiataly prior to foreclosure. Mo offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments of Proceeds. Except as othenwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuiity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge-dvz, the payment may be appiied to the delinquent payment and the late charge, If more than
one Periodic Paymentis-cotstanding, Lendar may apply any payment raceived from Borrower to the repayment of the
Pericdic Payments if, and todbzeviant that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the fui payment of one or more Petiodic Payments, such excess may be applied to any late
charges due. Voluntaty prepayriiis shall bs applied first to any prepayment charges and then as described in the Note.

Any application of payments, insura: e procseds, or Mistellaneous Proceeds to principal due under the Note shall
ot extend or postpona the dus dats, or'changs the amount, of the Periodic Payments.

3. Funds for Escrow llems. Botrower shall pay to Lender an the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum (the "Funds') te provide for payment of amounts due for: () taxes and assessments
and other items which can attain prionty over this Saeurity Instrument as a lien or encumbrance on the Property; (&)
leagehold payments or ground rents on the Property, 'fany: (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Morigage Insurance premiums/If any, or any sums payable by Borrower 1o Lender in fisu of
the payment of Mortgage Insurance premiums in accordanze-aith the provisions of Section 10, These items are called
"Escrow ltems.” At origination or at any time during the term oithieLoan, Lender may require that Community Association
Dues, Fees, and Assesements, if any, be escrowed by Borrower, and such dues, fees and assessmants shall be an
Escrow Item. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ltems unlesa Lender waives Boriowar’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bomower's obligation to pay to Lender Funas for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail nay directly, when and where payable,
the amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perioa a2+ Lender may require. Borrower’s
ohligation to make such payments and to provide receipts shall for all purposes be dzamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeraent’is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pav the amount due for
an Escrow [tem, L.ender may exercise its rights under Section 8 and pay such amount and Por-ower shail then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.i0-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Beoirgwer shall pay to
Lender all Funds, and in such amaunts, that are then raquired under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depesits arg so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing ar Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmings an the Funds. Borrower and Lender can agrae in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA |fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxss, assessmants, charges, fines, and impositions attributable to the
Property which Canattain priority aver this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theri i the manner provided In Section 3,

Borrower shall proimpti-discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payrasrtof the obligation secured by the lien in a manner acceptable fo Lender, but only so long
as Borrower is performing such ag'eemant; (b} contests the Ben in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but cnly urtil suzh proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender suboraingting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject ta a lien which czn atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dele on which that notice is given, Borrewer ghall satisfy the lien or take
cne or more of the actions set forth above in this Gectien 4,

Lender may require Borrawer to pay a one-time ¢iaige for a real estate tax verification and/or reporting service used
by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured againgt loss by fire, hazards ineluded within tha tarm extended coverags,” and any other hazards inctuding,
but not limited to, earthquakes and floods, for which Landsar reguires insurance. This insurance shall be maintained in
the amounts (including deductibla levels) and for the poriods that Lerdst requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosan by Bommower subject to Lendar's right to disapprove Borrower'n chiice, which right shall not be exercised
unreasonably. Lender may require Borrower {o pay, in connection with this Lear, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {i}) a one-time chiarga.for flood zone determination and
certification services and subseguent charges each time remappings or similar chanzes pccur which reasonably might
affect such determination or certification. Borrower shali alse be responsible for the'pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flovd zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insivance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particulsi fype or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eorrswer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
right significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee. Lender shail have the right to held the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverags, not othenwise reguired by Lendear, for damage to, or destruction of, the Property, such policy shall
include a standard mortgags clause and shall name Lender as mortgagee and/or as"an additional loss payee.

In the event of loss, Borrowar shall give prompt notica to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is ecenomically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lendar shall hava the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property tc ensurs the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is cormpleted. Unless an agreement is made in writing or Applicable Law
requites interest to be paid an such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings oh such proceeds. Fess for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’z security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, -whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderprovided for in Section 2,

If Borrower abanachsihe Property, Lender may file, negeotiate and settle any available insurance claim and related
matters. If Borrower does-rintrespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mar negotiate and settle the claim. The 30-day period will begin when the netice is given.
In either event, or if Lender acouirss the Properfy under Section 22 or otherwise, Borrower hereby assigns to Lender
(8) Borrower's rights to any insursiice proceeds in an ameunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (k) any cther of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance‘policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nete or this Secury Instrument, whether or not then due,

6. Occupancy. Borrowar shall agcupy, establienand use the Property ag Borrower's principal residence within
60 days after the execution of this Security Instrumer. and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenusting-si=sumstances exist which are beyond Borrower’s control.

7. Preservation, Maintensnce and Protection of the Prieprity; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property & detariorate or commit waze'oy the Property. Whether or not Borrower is residing
in the: Propetty, Borrower shall maihtain the Property in order to preventinz Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & that rsair or restoration is not economically feasible,
Borrower shall promptly rapair the Property if damaged to avoid furthe: deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damags te, or the taking of<hs Property, Borrower shall be responsible
for repairing or restoring the Property only if Lendar has released piooeeds for such puroses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen‘s as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Berroviar is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reascnablz entries upen and inspections of the Property. (f it F.as reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrowsr sufice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent-gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowsr's occupancy of tha Property as Borrowear's principal residence,

9. Protection of Lender's Interest in tha Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/for rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs, for enfercement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasconable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums ‘secured by a lien which has priority
over this Security Instrument; {bY appearing in court; and (c} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security [nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includas, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or ohligation to do so. |t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section &.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amotnts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lnasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail
not, without the exprass written consant of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasebolr-and the fee tithe shall ot merge unless Lender agrees to the merger in writing.

10. Mortgage Insui zice. If Lender required Mortgags Insurance as a condition of making the Loan, Borrower shall
pay the premiums requited<u, maintain the Morgage Insurancs in effect, i, for any reason, the Mortgage Insurance
coverage required by Lender coazas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ria'e separately designated payments toward the premiums for Mortgage Insuranca,
Borrower shall pay the premiums repuired fo obtain coverage substantially equivalent to the Morfgage Insurance
previously in effect, at a cost substar tisdviequivalent to the cost to Borrower of the Maortgage Insurance previously in
effect, from an alternate mortgage insurer se'zated by Lender. If substantially equivalent Mertgage Insurance coverage
is nat available, Borrower shalk continue to pay te Lender the amount of the separately designated payments that were due
when the insurance coverage ceasen to be in effzct Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage [nsurance, Such 258 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ¢ required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require 1oss reserve payriens if Mortgage Insurance coverage (in the amount and for
the period that Lender reguires) provided by 2n insurer 2elariad by Lender again becomes available, is obtained, and
Lender requites separately designated payments toward the nremiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Bcrrawer was required to make separately designated
payments toward the premiums for Mortgages Insurance, Barrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide & non-refundable loss ressive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwesn Borrowar aid Lender providing for such termination
or until termination is required by Applicabla Law. Mothing in this Section 10 affects Borrower's obligation to pay intsrest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for. cerfain losses it may incur if
Borrower does not repay the Loan as agresd. Borrowsr is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thair total risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agriem:nts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreaments may require the mortgage insurer to make payments using any source of funds that the-mortgage insurer
may have available (which may include funds obiained from Mortgags Insurance premiums).

As a resulf of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, aby other entity, or
any affiliate of any of the foregeing, may receive (dirsctly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangament is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to rzquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgagé Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid tc Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Wiscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lendar's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicabla Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be reguired to pay Beirower any Interest or earmings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible ar Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the stims secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscsllaneous-roceeds shalt be applied in the order pravided for in Section 2.

Inthe event of 2ot=! taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured byibis Security Instrument, whethsr or not then due, with the excess, if any, paid to Borrower,

Inthe event of a paiualiziing, destruction, or loss invalue of the Propetty in which the fair market value of the Property
immediately before the pariizy ‘faking, desfruction, or loss in valus is equal to or greater than the amount of the sums
secured by this Security Instrurzert immediately before the parial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres In<wiiting. the sums sscured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Procaeds multipiern by tha following fraction: (a} the total amount of the sums secured immediately
befora the partial taking, destruction, orloss-in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, o Ioss in value, Any balance shall be paid to Borrower.

In tha event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction’ or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, < jess in value, unless Borrower and Lepder otherwize agree in
writing, the Miscellanecus Pyoceeds shall be applied to 2ne sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandaned by Berrower, ar if, after notice by _ender to Borrower that the Oppoging Party (as defined
in the next sentence) offers to make an award to seltle a claim 2! famages, Borrower fails to respond to Lendet within
30 days after the date the netice is given, Lender is authorized to culsst and apply the Miscallaneous Proceeds either
to restoration or repair of the Proparty or to the sums securad by this Security Instrument, whethar or not then dus.
“Qppoging Party” means the third party that owes Barrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in ragard to Miscsllaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criming!, is begun that, in Lender’s judgment,
could result in forfeiture of the Propetty or other material impairment of Lender’s iriterast in the Property or rights under
this Security Instrument. Barrower can cure such a default and, if acceleration has vcciired, reinstate as provided in
Section 19, by causing the acticn or proceeding fo be dismissed with a ruling that, inLendar's judgment, precludes
forfeiture of the Property or cther material impafrment of Lender's interest in the Property ¢r rigts under this Security
Instrument. The proceeds of ainy award or claim for damages that are attributable to the impairmznt <f Lender’s interest
in the Property are hereby assigned and shafl be paid to Lender.

All Miscellaneous Proceeds that ara not applied to restoration or repair of the Property shall be anpliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Securify Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower ar any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Berrower ar in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy,
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13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 “co-signer"): {a} is co-signing this Security Instrument only to mortgage,
grant and cenvey the co-signer's intsrest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borrower's default,
for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, including, but
not limited to, atioincvs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authotity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject te & I2viwhich sets maximum lean charges, and that [aw is finally interpreted so that the interest
or other loan charges collected o to be collected in connection with the Loan exceed the permitted limitg, then: (a)
any such loan charge shall be vaduced by the amount necessary to reduce the charge to the pemitted limit; and (b)
any sums already collected from Borroveswhich exceeded permmitted limits will be refunded to Borrower, Lender may
chooss to make this refund by reducing the zrincipal cwed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
{whather or not a prepayment charge is providad ‘or under the Note), Borrower's acceptanca of any such refund made
by direct payment to Borrower will constitute a waber of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Eorrower or Lendar in cannection with this Security Instrument must ba in writing.
Any natice to Borrower in connection with this Security isstrumnent shall be desemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Ceirower's notics address if sent by other means. Notice
to any one Borrower shall constitute natice to glf Borrowers unizgs Applicable Law exprassly requires otherwise, The
notice address shall be the Property Address unless Borrower has zesignated a substitute notice address by notice
to Lender. Borrower shall pramptly netify Lendsr of Bortower's chanarof address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chiange of address through that specified
procedure. There may be only one designatad notice address under this-Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail th Lander's address stated herein unless
Lender has designated anothar address by netice to Borrower. Any notice in corinection with this Security [nstrument
shall not be deemed fo have been given to Lender until actually received by Lender.if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremenr. will «atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e governed by faderal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contzined in this Security
Instrument are subject to any raguirements and limitations of Applicable Law. Applicable Law might expcitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prshibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sale discretion without any ehligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for desd, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser, ‘

If all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interast in Borrower is sodd or transferres) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remediss permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right Lo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Mroperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha termination of Borrower's right to reinstate; or (¢) entry of a judgment enfarcing this Security
Instrument. Those zorzitions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Nofz =2 if no acesleration had occurred; (B) cures any default of any other covenants or agreements;
(c) pays all expenses incuirsd in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pronerty and rights under this Security Instrument, and Borower's obligation to pay
the sums securad by this Security fnsimw nant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s1:ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money erder; (¢} certified check, bank check, treagurers check or cashier's check,
provided any such check iz drawn upon an inguity tion whose deposits are ingured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aczeieration had cecurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Scrvicer; Notice 2t Grievance. The Note or a partial interest in the Note
{tegether with this Security Instrumesnt) can ba sold one oringre times without prior notice to Borrower. A sale might
rasult in a changs in the entity (knawn as the “Lean Servicer”) tat Sallects Periodic Payments due under the Note and
this Security Instrumant and parferms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might ke one or more chages of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will e given writizn notice of the change which will atats
the name and address of the new LLoan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connaction with & netice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage 1087 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and @are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cornmence, join, or be joined to any judicial action (a< eitber an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insirizient or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security’instrument, until such
Borrower or Lender has netified the other party (with such notice given in compliance with the requirerients of Section
15) of such alleged breach and afforded the other party herete a reasonable period after the giving ¢f such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposas of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Szction 21: {a) "Hazardous Substances” are those substances defined
&s toxic or hazardous substances, pollutants, orwastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
“Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small gquantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentfal uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or regulakory agency or private party involving the Property and any Hazardous Substance or
Environmental Law-of which Barrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking; discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, e or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or i noufisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haza:rdnus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in arcordance with Enviranmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. f

NON-UNIFORM COVENANTS. Boriowerand Lerder further covenant and agree as follows:

22. Acceleration; Remedigs. Lender thali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Srcurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nwiice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 20 days fror the date the notice is given to Borrower, by which the default
must be cured: and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sUms securet by this Security Instiwmant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further infarm Borrower of the nghif Lo reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit o ony other defense of Borrower to acceleration
and foreclosure. If the default Is ot cursd on or hefore the date sresified in the notles, Lender at its option may
require immediate payment in full of all sums secured by this Secowity Instrument without further demand and
may foreclose this Security Instrument by judicial proceading. Lende: shall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, bt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrumeri, l'ender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrowe. a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginy of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases andwaives all rights under
and by virtue of the lllinois homesiead exsmption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with pvidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the cellateral. Borrawsr may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, If Lender purchases insuranice for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to chtain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mae, Inc. Page 11 of 12 ILEDEDL 0315

ILEDEDL (CLS}
4




2031308246 Page: 13 of 15

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exesuted by Borrower and recorded with it.
L

{Seal)
State of ILLINOIS
County of CGOK
This instrurrent was acknowledged before me on g , ‘L(ﬂ ! w/@ (date) by ALEC J
FETT {(name of persp:i/s) -~ ! U

) N e f,%
RICOLY SANTYS ;
Dificial Seal o ;
Notary Pubiic - state of Hlinois
4 iy Carnsnission Fxpires hug 16, Il
T ""'1‘-'-"‘%'»‘"#-" Fa T

Signature of Notary Public

Lender: Pacor Mortgage Corp.
NMLS 1D: 120945

Loan Originator: Michael Rayniak
NMLS ID: 223419
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Exhibit A

Lot 26 in Wilcox's Subdivision of the torth 1/2 of Black B0 in Canal Trustees' Subdivision of Section 7, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinais.

Legal Description PT20-62904/55
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LOAN #: 0220014645
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of August, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower} to secure Borrower's Mote to Pacor Mortgage Corp., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2042 W Warren Blvd
Chicago, IL 6061~

Fixed Interest kate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Lanider further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the-fo!iGwing:

( E ). "Note" means te pramissary note signed by Borrower and dated  August 26, 2020.
The Note states that Borrower owes Lznder FOUR HUNDRED SIXTY THOUSAND AND NO/MQQ* ** * * % * % w =

LA R R AR R EREERES LA LR ERENERSERREEAELELAEEEREER RS AR R REREERERERERAREEERERESERESEREREENS.]

Dollars (U.5. $460,000.00 ) plusintarast ar the rate of  2.875 %. Borrower has promised 1o pay
this debt in regular Perjodic Payments and to pay the delitin full not later than September 1, 2050,

BY SIGNING BELOW, Borrower H‘ECE‘WHIH agrees o the ternms and covenants contained in this Fixed Interest Rate

Rider. / 4
ﬁ’f’ ;?% T "
/ .

77
AL%‘E:/J’FETT’

(Seal)

IL - Fixed Interest Rate Rider
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