Ilinois Anti-Pred aE-oerI\il O - C AL C Cﬁ'm "'{,m,’ﬂ',!"’?!mﬂm,imm,m '

Lending Database Dock 2031310036 Fec $97 oo
Program RHSP FEE:S9,88 RPRF FEE: $1.86

o . EDUARD M. HOODY
Certificate of Exemption
COOK COUNTY RECORDER OF DEEDS

DATE: 11/10/2030 12:48 PN pG: 10F 14

Report Mortgaye ~raud
844-768-1713

The property identified as: - _ PIN: 07-08-410-003-0000

Address:

Street: 1270 CAMPBELL LN

Street line 2:

City: HOFFMAN ESTATES State: IL ZIP Code: 60169

Lender. THE FIRST NATIONAL BANK OF OTTAWA

Borrower: Rishab Chawla and Gunjan Chawla

Loan / Mortgage Amount: $181,000.00

This property is located within the program area and the transaction is exempt from the reguirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Old Republic Natio_ha'l Title
.9601 Southwest Highway
Oak Lawn, IL 60453

5

Certificate number; FA3EBSFD-C5FA-48A0-BAFE-A0S15F1781AD Execution date: 8/11/2020




2031310086 Page: 2 of 14

UNOFFICIAL COPY

When Recorded Return To:

The First National Bank Of Ottawa
701 LaSalle St.

Ofttawa, IL 51350

Prepared By:

The First Naticna' Bank of Ottawa
701 LaSalle Stree?,

Ottawa, IL 61350 ; \
ﬁ ‘Q! ? ff@ [415(:& Above This Line For Recording Data)
Parcel ID: 07-08-410-0U3-%000 Loan No: 2222700050

Old Republic Natiorvai Title MORTGAGE
a501 Southwest Highway
Oak Lawn, IL 60453

DEFINITIONS

Words used in multiple sections of this document are ~efined below and other words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument' means this decument, which iv dried August 11, 2020

together with all Riders to this document.

(B) "Borrower"is

Rishab Chawla and Gunjan Chawla, husband and wife, as tenants bying entirety

Borrower is the mortgagor under this Securily Instrument,
(C) "Lender"is The First National Bank Of Ottawa

Lendcr is a CORPORATION
organized and existing under the laws of UNITED STATES OF AMERICA

Lender's address is 701 LaSalle St.
Ottawa, IL 61350
Lender is the morntgagee under this Sceurity Instrument.
(D) "Note"means the promissory note signed by Borrower and dated August 11, 2020
The Note states that Borrower owes Lender
One Hundred NinetyOne Thousand DOLLARS and Zero CENTS
Dollars (U.S. § 191,000.00 ) plus interest at the rate of 2.500 %.
Borrower has promiscd to pay this debt in regular Periodic Payments and Lo pay the debt in full not later than
September 1, 2035
(E) "Property™ means the properly that is described below under the heading "Transfer of Rights in the
Property.”
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(F) "Loan" means Lhe debl evidenced by the Note, plus interest. any prepayment charges and late charges due
under the Note, and all sums duc under this Sceurity lnstrument, plus interest.

(G) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider E Sccond Home Rider
Balloon Rider “Planned Unit Development Rider 1-4 Family Rider
Biwceekly Pavment Rider V.A. Rider

Other(s) |specify]

(H) "Apriicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and“administrative rules and orders (that have the effeet of law) as well as all applicable final,
non-appcealable fud cial opinions.

(I) "Communitv/As.ociation Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that are impoied on Borrower or the Property by a condominium association, homeowners association
or similar organization. )

(J)y "Electronic Funds Trajsfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumesnt,)which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnelic lape so as t4 order, instruct, or authorize a financial institution to debit or credit an
accounl. Such term includes, but 5 not limited to, point-ef-sale transfers, automated teiler machine
transactions, transfers initiated by telephunessvire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans those items that’ascdescribed in Section 3.

(L) "Miscellaneous Proceeds" means any comipinsation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 3) for: (i) damage
to, or destruction ol the Property; (i) condemnation or other taking ol all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresep.ations of, or omissions as to, the value andfor
condition of the Properiy. .

(M) "Mortgage Insurance” mcans insurance protecling Lender sgainst the nonpayment of, or default on, the
Loan.

{N) "Periodic Payment" mcans the regularly scheduled amount due {ee{i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

{0) "RESPA'" means the Real Estate Settlement Procedurcs Act (124058.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might b¢ ariiended from time to time,
or any additional or successor legislation or regulation that governs the same sudject ‘matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan" cven if the Loan does not qualify as a "federally reldica\mortgage Toan”
under RESPA.

(P} "Successor in Interest of Borrower" mcans any parly that has taken title o the Property, awbether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance ot Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the
County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 3 IN BLOCK 220 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXVII, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER OF SECTION 8 AND PART OF THE NORTHEAST QUARTER OF
SECTION 17, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAZE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COOK COUNTY, ILLINOIS,
ACCOREING TO THE PLAT THEREOF RECORDED ON AUGUST 17, 1967 AS DOCUMENT NUMBER
20232520 IN1HE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS.

which currently has the address of 1270 Campbell Ln
[Street]
Hoffman Estates . Llinois 60169 ("Property Address"):
[City] [Zip Cede]

TOGETHER WITH all the improvements now or hereaiier erecled on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the propeity/ All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred™ia in this Sceurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estai¢ hareby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to she Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use “andnon-uniform
covenants with limited wvariations by jurisdiction lo constitute a uniform securily instrument Covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepaymeni
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, il any check or other instrument received by Lender as payment under the Nole or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in onc or morc of the following forms. as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or
entity; or {(d) Electronic Funds Transfer.

Paymentz arc decmed received by Lender when received at the location designated in the Note or at such
other oczuen as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any nayment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. ( Leader may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of an; rights hercunder or prejudice to its rights to refusc such payment or partial payments in
the future, but Lenderis not obligated to apply such payments al the time such payments are accepled. 1f each
Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold‘suchounapplied funds until Borrower makes payment to bring the Loan current, [
Borrower docs not do so within2 reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not applicd.<ariier, such funds will be applied to the outstanding principal balance under

“the Note immediately prior 1o foreclosuze. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenants and apreements sceured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be applicenthe following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note; (¢} amounts.aac under Scction 3. Such payments shall be applied to
each Periodic Payment in the order in which it beczme due. Any remaining amounts shall be applied first 1o
late charges, second Lo any other amounts due under this Seeurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquzntPeriodic Payment which includes a sulficient
amaount to pay any late charge due, the payment may be applied 14 the delinquent payment and the late charge.
If morc than onc Periodic Pavment is outstanding, Lender may apls any pavment received from Borrower to
the repayment of the Periodic Payments il and to the extent that, cac’t payment can be paid in full. To the
extent that any excess cxists after the payment is applied to the full pavment of one or more Periodic
Payments. such cxcess may be applicd to any late charges due. Voluntary plepayments shall be applied first te
any prepayment charges and then as deseribed in the Note.

Any application of payvments, insurance proceeds, or Miscellancous Proceed; to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Faments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payineats are due under
the Note. until the Note is paid in full, a sum (the "Funds"} (o provide Tor payment of amaunds duc for: (a)
taxcs and assessments and other items which can atlain priorily over this Security Instrurienv.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; i<y premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premirs, il any,
or any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow hems." At origination or at
any time during the term of the Lean, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems untess Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing.  In the event of such waiver, Barrower
shali pay dircctly, when and where payable, the amounts due lor any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish 10 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and to
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provide reccipts shall for all purposes be deemed to be a covenant and agreemcenl contained in this Security
Instrument, as the phrase "covenant and agreement” is uscd in Scction 2. If Borrower ts obligated to pay
Escrow Items directly, pursuant Lo a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may cxercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as Lo any or all Escrow
ltems at any time by a notice given in accordance with Sectlion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA.  Lender shall estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {Znaliding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. YMender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annualty analyzing the escrow
account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender (.o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be raiccon the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. BOrrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall giveio Borrower, withoul charge, an annual accounting of the Funds as required by
RESPA. A ) _

I there is a surplus of Funds held ir-ascrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrozven as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shorlage inaccordance with RESPA, but in no more than 12 monthly
" payments. 1T there is a deficiency of Funds ie'din escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal=nay to Lender the amount nccessary to make up the
deficiency in accordance with RESPA, but in no moreithan 12 monthly payments,

Upon payment in full of all sums securcd by this Secvrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessingiats) charges, fines, and impositions atteibutable
1o the Property which can atltain priority over this Sccurity Instruriert. leaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, an/-nasscssments, il any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority euer/this Sceurity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by (nie/licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contesws thic lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procecedings are pending, but only until such procecdings are concluded; or
{c} secures from the holder of the lien an agreement satisfactory to Lender subordinatiagthe lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a venswhich can attain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying thedien: +Within 10
days of the date on which that notice is given, Borrower shall satisfv the lien or take one o migre of the
actions set forth above in this Section 4.

Lender may require Borrower to pav a onc-time charge for a real estate tax verification and/or woporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shalt be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the tetm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which right shall not be exereised unreasonably. Lender may require Borrower
to pay. in conncction with this Loan, either: {(a) a onc-time charge for flood zone determination, certification
and tracking services; or (b) a onc-time charge for {lood zone delermination and certification services and
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subsequent charges cach time remappings or similar changes occur which rcasonably might affect such
determination or certification.  Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails lo maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar type or
amount of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in ceffect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounis disbursed by Lender under this Section 3 shall become additional debt of
Borrower sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate [rom the date
of disbursCment and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

All insurande rolicies required by Lender and renewals of such policics shall be subject to Lender's right
to disapprove sucli policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additionz1\l¢ss payee. Lender shall bave the right to hold the policies and renewal certificates. 1f
Lender requires, Borrowdr shiall promptly give to Lender all receipts of paid premiums and rencwal notices. 1f
Borrower obtains any foim/of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such.policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additicnal lesspayee. _ _

In the event of loss, Borrower ‘shatl-give prompt nolice to the insurance carrier and Lender. Lender may
make prool of loss if not made protaplly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether oo not the underlying insurance was required by Lender, shall be
applied to restoralion or repair of the Propervy, . if the restoration or repair is cconomically feasible and
Lender's sccurity is not lessened. During sucit<epair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had ap.epportunity 10 inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided ‘that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restgrat’on in a single payment or in a series of progress
payments as the work is completed. Unless an agreemend is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shali mot be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other thizd parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation ~fBorrower. 11 the restoration or repair s
not cconomically feasible or Lender's sceurity would be lessened, the ansurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, avith the excess, if any. paid to
Borrower. Such insurance proceeds shall be applied in the order provided for fnSection 2,

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and
related matiers. I Borrower does not respond within 30 davs to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claimy, ' 'The 30-day period will
begin when the notice is given. In cither event, or il Lender acquires the Properly xnder Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proacesdesin an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any otber ot Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all inswizive policies
covering the Property. insofar us such rights are applicable to the coverage of the Property.  Lenderinay use
the insurance proceeds cither 1o repair or restore the Properly or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aficr the exceution of this Sceurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupaney, unless Lender otherwise
agrees in writing. which consent shall not be unreasonably withheld, or unless extenvating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall nol
destrov, damage or impair the Property, allow the Property to deteriorate or comimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to
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Section 3 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in
connection with damage o, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procceds
for the repairs and restoration in a single pavment or in a series of progress pavments as the work 1s
completed. Il the insurance or condemnation proceeds are nol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has rcascnable
cause. Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower
notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or.any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent pave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lendst with material information) in connection with the Loan. Material representations include, but
are not limited(to. representations concerning Borrowet's occupancy of the Property as Borrower's principal
residence.

9. Protection of (iender's Interest in the Property and Rights Under this Security Instrument. i (a)
Borrower fails to perforin Fie covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (sueli”as a.nroceeding in bankruptey, probate, for condemnation or forfeiture, [or
enforcement of a lien which ‘m<y cattain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abardoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale (o protect Lenders inlerest in the Property and rights under this Sceurity Instrument,
including protecting and/or assessing the value of the Properly, and sccuring and/or repairing the Property.
Lender's actions can include, bul are not liinfed 1o: (a) paying any sums sccured by a lien which has priority
over this Sccurity Instrument; (b) appearing fa_<ouri; and (c) paying reasonable attorneys’ fees to protect ils
interest in the Property andfor rights under this Sezurity Instrument, including its sccured position in a
bankrupley proceeding. Securing the Property inclides, but is not limited to. entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utiiities wmed on or off. Although Lender may take
action under this Section 9, Lender does not have 1o do so ardas not under any duty or obligation o do so. It
is agrecd that Lender incurs no liability for not taking any or all acuans authorized under this Seetion 9.

Any amounts disbursed by Lender under this Seetion 9 shall bieome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rale from the date of disbursement
and shall be payable, with such interest. upon notice from Lender to Borrgwerzequesting payment.

I{ this Security Instrument is on a leaschold, Borrower shall comply withali the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall siotsnerge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance. 1 Lender required Mortgage Insurance as a conditiva’ ol making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. £, 76 any reason, the
Mortgage Insurance coverage required by Lender ceascs 1o be available from the mortgaes insurer that
previously provided such insurance and Borrower was required to make separalely designaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtin, coverage
substantially cquivalent to the Mortgage Insurance previously in effect. at a cost substantially equialcnt to the
cast o Borrower of the Mortgage Insurance previously in effect, from an alternate mortguge insurcs selected
by Lender. I substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue
Lo pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in cffect. Lender will aceept, usce and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payvments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separalely designated pavments toward the premiums for Morigage
[nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall

FORM 3014 1/01

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT QL Cﬁ\v
Laser Forms Inc. #FNMA3014 512 Page 7 of 13 Initials: §




2031310086 Page: 9 of 14

UNOFFICIAL COPY

pay the premiums required {o maintain Mortgage Insurance in cffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is requircd by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Notc.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Noic) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate Ltheir total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losscs. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurcr may have availuble {which may include funds oblained from Morlgage Insurance
premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlily, et any affiliale of any of the foregoing. may receive {directly or indirectly) amounts that derive
from (or might (oc sharacterized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement /5 oen termed "captive reinsurance.” Further:

(a) Any such agreemunts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and by will not entitle Borrower to any refund. )

(b) Any such agreements wiil net-affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hom :owners Protection Act of 1998 or any other law. These rights may
include the right to receive certain dgisclisures, to request and obtain cancellation of the Mortgage
Insurance, te have the Mortgage Insurancy terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearaed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfziture. All Miscellancous Proceeds are hereby assigned
to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible.and Lender's security is nol lessened. During
such repair and restoration period, Lender shall have the vizal)to hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shail be undertaken provepily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made In writing or Applicable Law requires interest to be'paid/on such Miscellaneous Proceeds,
Lender shall not be required Lo puy Borrower any interest or earnings on suci JAiscellaneous Proceeds. 11 the
restoration or repair is not economically feasible or Lender's security would Mo Iessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetner or not then due, with the
excess, if any, paid to Barrower.  Such Miscellancous Proceeds shall be applied ingie order provided for in
Scction 2.

In the event ol a total taking, destruction. or loss in value of the Property, the Misceflanzous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with’the excess, if
any, paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the fair wmarier value
of the Property immedialely before the partial taking, destruction, or loss in value is equal o or greater than
the amount of the sums sceured by this Security Instrument immediately before the partial taking. destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following [raction:
(2) the t1otal amount of the sums sceured immediately before the partial 1aking, destruction, or foss in value
divided by (b) the fair market value of the Property immediately before the partial taking. destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Misceilancous Proceeds shall be applied to the sums secured by this
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Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply
the Misccllaneous Procecds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Parly” means the third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to Miscellancous
Proceeds. . . :

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred,, rcinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling thawdr Lender's judgment, precluedes forfeiture of the Property or other material impairment of
Lender's interZse in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages thit arc attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lende'.

All Miscellancous Prceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for inGection 2.

12. Borrewer Not Rdlessed; Forbearance By Lender Not a Waiver., Extension of the time for payment
or modification of amortization-of the sums sccured by this Security Instrument granied by Lender to
Borrower or any Successor in InterestCof Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowdr. ILonder shall not be required to commence proceedings against any
Successor in Interest of Borrower or t refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceplance of paypients from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount ther, due~shall not be a waiver of or preclude the excrcise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Succgssors and Assigns Bound.  Borrower covenanis and
agrees that Borrower's obligations and lability shall bejoint and several. However, any Borrower who
co-signs 1his Sccurity Instrument but does not exccute the Nofz (2 "co-signet”): (a) is co-sighing this Sccurily
Instrument only to mortgage, grant and convey the co-signer’s dntCrest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated 1o pay the sums-sccured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extenay modify, forbear or make any
accommodations with regard to the terms of this Securily Instrumenvoor <ne Note without the co-signer's
consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrowsd who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by lender, shall oblain all of
Borrower's rights and benefits under this Sccurity Instrument.  Borrower shalli not be released  from
Borrower's obligations and liability under this Sccurity [nstrument unless Lender agrees wn such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scetion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cedpcotion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righiee pader this
Sccurity Instrument, including, but not limited to, attorneys' lees, property inspection and valuation-lees. In
regard 1o any other fees, the absence of express authority in this Sccurity [nstrument to charge a specific fee o
Borrower shall not be canstrued as a prohibition on the charging ol such fee. Lender may not charge fees that
are expressly prohibiled by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note
or by making a direct pavment 1o Borrower. 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepavment charge (whether or not o prepayment charge is provided for under
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the Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seeurity Instrument shall be decmed to have
been given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Nolice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitutc notice address by notice -to Lender. Borrower shall promptly notify
Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borvower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein unless Lender
has desigraind another address by notice to Borrower.  Any notice in connection with this Security Instrument
shall not be deCined to have been given to Lender until actually reccived by Lender. If any notice required by
this Security Instriment is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspanding seqrirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity lnstrument arc subject lo any requirements and limitations of Applicable Law.
Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed 4s a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Inst=ument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effeet without the
conflicting provision.

As used in this Security Instrument:” fa)) words of the masculine gender shall mean and include
corresponding neuter words or words of the femidine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may" giwes sole discretion without any obligation 1o take any
action.

17. Borrower's Copy. Barrower shall be given ong’cony of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Porrower. As uscd in this Section 18, “Interest
in the Property” means any legal or beneficial interest in tig/Property, including, but not limited to, those
beneficial interests fransferred in a bond for decd, contract fir deed. installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at o wure date o a purchaser.

IT all or any part of the Property or any Interest in the Properly is scid oy transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transierred) without Lender's prior written
consent, Lender may requirc immediate payment in full of all sums scoiied by this Securily Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciscs this option. Lender shall give Borrower notice of acecleration.  The notice shali
provide a period of not less than 30 days from the date the notice is given in aczordance with Scction 15
within which Borrower must pay all sums secured by this Sceurity Instrument, If Borrower Gails to pay these
sums prior to the cxpiration of this period. Lender may invoke any remedics permitied Ovethis Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowet mecls certain conditizna;Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priceto the
carlicst of: (a) five days before sale of the Properly pursuant 1o Scetion 22 of this Security Instrumeniy-(p} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had oceurred;
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in eaforcing this
Sccurity Instrument. including, but not limited to, reasonable attornevsifees, property inspection and valvation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Sccurity Instrument: and (d) takes such action as Lender mav reasonably require 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sceured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaiement sums and expenses in one or more of the
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following forms, as sclected by Lender: (w) cash; {(b) money order; {c} certified check, bank check, treasurer's
cheek or cashier's check. provided any such check is drawn upon an institution whose deposits arc insured by
a federal ageney, instrumentality or entity; or (d) Elcetronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice lo Borrower.
A sale might result in a change in the entity (known uas the "Loan Servicer") that collects Periedic Payments
due under the Note and this Sccurity Instrument and performs other mortgage toan servicing obligations under
the Note, this Security Instrument. and Applicable Law. There also might be one or more changes of the
Loan Scrvicer unrelated 1o a sale of the Note, I there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Scrvicer, the address
to which zayments should be made and any other information RESPA requires in connection with a notice of
transfer of sericing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of th¢ Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servieer
or be transferred 40 2 successor Loan Scrvicer and are notl assumed by the Note purchaser unless otherwise
provided by the Note jsurs haser,

Neither Borrower ner Lénder may commence, join, or be joined to any judicial action (as cither an
individual litigant or the nieriber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges mnat the-other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until steh/Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Sestion 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of shch notice to take corrective action, If Applicable Law provides a time
period which must clapse belore certain aguon can be taken, that time period will be deemed to be reasonabice
for purposcs of this paragraph. The netice ofacreleration and opportunity to cure given 1o Borrower pursuant
to Scction 22 and the notice of acceleration grien-to Borrower pursuant to Section 1§ shall be deemed to
satisfy the notice and opportunity to lake corrective actizaprovisions of this Section 20,

21. Hazardous Substances. As uscd in this Secion 21: (a) "Hazardous Substances” are those substances
delined as toxic or hazardous substances, pollutants, or :vastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic pairo’eum products, toxic pesticides and herbicides,
volatile solvents, materiats containing ashestos or formaldehyds! and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the®roperty is located that relate 1o health, safety
ot environmental protection; {¢) "Environmental Cleanup” includes-any response action, remcedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirormental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use. disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prepersy.  Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a) that 15 in violation of any Envirenmental Law,
(b) which creates an Cnvironmental Condition, or (¢) which, duc te the presence, " use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Properly. 1he preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantiticerof Huazardous
Substances that are generatly recognized to be appropriate to normal residential uses and to mainienance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demana; lGwvsuit or
other action by any governmental or regulatory agency or private party involving the Propertyand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to. any spilling. lcaking. discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a lazardous Substance
which adversely affects the valuce ol the Property.  If Borrower Tearns, or is notified by any governmental or
regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FORM 3014 1/01 (7\(/

Laser Forms Inc. #FNMA3014 5/12 Page 11 0f 13 Initials:




2031310086 Page: 13 of 14

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Boerrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and
foreclosurs. 17 the default is not cured on or before the date specified in the notice, Lender at its option
may require iimediate payment in full of all sums secured by this Security Instrument without further
demand and riay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensis ‘ncurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasenabl: aftorneys' fees and costs of title evidence,

23. Release. Upon pavaient of all sums secured by this Sccurity Instrument. Lender shall releasc this
Sccurity Instrument. Borrowszi shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Sceurity lnstrumeric,)but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted unaed Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relcases and waives all
rights under and by virtue of the llineis horwstead exemption laws,

25. Placement of Collateral Protectivai fusurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowced's dercement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests'in Basrower's collateral. This insurance may, but need not.
protect Borrower's interests. The coverage that Lenaer purchases may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connection /vith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing (Levder with evidence that Borrower has obtained
insurance as requircd by Borrower's and Lender's agreement. /i Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inctuding interest and any other charges Lender
may impose in connection with the placement of the insurance, uniil thomeffective date of the cancellation or
expiration of the insurance. The costs of the Iinsurance may be added to Borower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost ot ingurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:
i,)V {Scal)
RishaWa -Borrower
A {Scal)
Gunjan Shawla -Bormower
VA {Scal)
-Borrower
{Seal}
-Borrawer
[Space Eelow  his Line For Acknowledgment]
STATE OF ILLINOIS, (ook County ss:
. MECIOA [/KQU(ZA ..& Notary Public in and for said county and state,

do certify that
Rishab Chawla, Gunjan Chawla

personally known to me to be the same person(s) whose name(s, is{(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that” /~hefshe/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purposss therein set [orth.

Given under my hand and official scal, this  11th day of August, 202‘7’—3 ;

My Commission cxpires: ch 36/ AOC.ZB

-‘Notary Public

-, - y

NELIDA URQUIZA

Official Seal
Notary Public - State of lllinois
# My Commission Expires Dec 30, 2023 |

s e may A ST KR RN ] e B A o

)

Loan Origination Company & NMLS Id; The First National Bank of Ottawa - 466799
Loan Qriginator & NMLS Id.: Willliam R Grant - 166320
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