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DEFINITIONS

Words used in multiple sections of this document arc d<fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th. »sage of words nsed in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated entember 24, 2020 \
together with all Riders to this document.
(B) "Borrower"is Mitchell Koonce and Artina Koonce, hushbord.and wite

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone ntimber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissery note signed by Borrower and dated September‘ 24, _2020
The Note states that Borrower owes Lender One Hundred Efghty Nine Thousand Eight

Hundred and 00/100 Dollars
(U.8.$189,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymedis 2ad to pay the debt in full not later than October 1, 2035

(F) "Propuriv” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, wad all sums due nnder this Security Instrument, plus interest.

() "Riders" means-all Tders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed ox-Bormower [check box as applicable]:

[] Adjustable Rate Rider ';1 Condomininm Rider [ Second Home Rider
Balloon Rider [£%! Planned Unit Development Rider [__J 1-4 Family Rider
(] VA Rider [ Biwesl }y Payment Rider [Xxi Qther(s) [specify]

Legal Attached

(I} "Applicable Law" means all controifiipg-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tbnihave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and Asseisrents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity oy 2 condominium association, homeowners
association or similar organization,

(K} "Electronic Fands Transfer" means any iransfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is inifiated-turough. an electronic terminal, telephonic
instryment, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomui-ni-cale transfers, automated teller
machine transactions, trapsfers initiated by telephone, wire transfer(, “upd automated clearinghouse
transfers.

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 111 Sestion 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or/any vart of the
Property; (i) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissizne as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender agamst the nonpayment of, or deion't on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementiog regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo
time, or any additionat or successor legislation or regulation that governs the same subject matter. As used
in this Security Iostrurment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements uader
this Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and
convey to MERS (solely as opomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook (Name of Recording Turisdiction):

SEE EXRIZIT “A" ATTACHED HERETO AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD.

Parce] ID Number: 31-14-205-026-000¢ which currently has the address of
20033 Mohawk Tr1l [Sirest]
Olympia Fields [Cit ], Jitinois ©0461-1125 (Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter er:cted on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propeiey. All replacements and
additions shall aiso be covered by this Security Tnstrument. All of the foregoing is referred to in this
Security Instrament as the "Property.” Bomower understands and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the rizht; (o eXercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proraty; and to
take any action required of Lender including, but not limited to, releasing and canceling tu<. Security
Instroment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend geperally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consfifiie 2 uniform security instrument covering real
property.

? UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n U.S.
currency, However, if any check or other instrument received by Lender as payment nnder the Note or this
Security Instrument i3 returned to Lender anpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeuots are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curery, v chont waiver of any rights hersunder or prejudice to its rights to refuse such pavinent or partial
payments.ia the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upspotied funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. (t Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theinto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘ke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulare against Lender shall relieve Borrower from making payments dne under
the Note and this Security Insirvaent or performing the covenants and agreements secured by this Security
Insirument,

2. Application of Payments cr Troceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendcrsiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undec<ne Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the szder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mzy,be applied to the deliaquent payment and
the late charge, If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wud to 52 extent that, each payment can be
paid in fall. To the extent that any excess exists after the payment is applied to the foll payment of one or
more Periodic Payments, such excess may be applied to any late chargee due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proce s/io principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amouats due
for: (a) taxes and assessments and other items which can attain priority over this Security insaninent as a
lien or encumbrance on the Property; (b) leaschold payments or groued reats on the Property, /it any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage T ance
premiums, if any, or any sums payable by Borrower to Lender in licn of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These ftems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay te Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment withic such time period as Lender may require.
Bormrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 1s obligated to pay Escrow Iters directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender auy such
amount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such armounts, that are then required under this Section 3,

Jindsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-b: held in an institntion whose deposits are nsured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. ¥ ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer shall not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or v/xify'ng the Escrow {tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to v¢ raid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Boirew#=r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Dorrower, without charge, an anoual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as«ecuirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdones with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as<defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to lenae: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meafiay payments,

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseserien. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manger providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accantable
to Lendet, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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len. Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exteaded coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right #C.disapprove Bomower's choice, which right shall not be exercised wnreasonably. Lender may
require Booower to pay, in connection with this Loan, either: (a) a one-time charge for flocd zone
determination. cartification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might' afiest such dstermination or certification. Borrower shall also be responsible for the
payment of any fees iuaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone' ctermination resulting from an objection by Borrower,

If Borrower fails to mamain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option rad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranve “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-wmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Security Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and saal. he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of auch policies shall be subject to Lender's
right to disapprove such policies, shall inclnde a standard (worteage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht to hold the policies and renewal
certificates. i Lender requires, Borrower shall promptly give to Levder all receipts of paid premimms and
renewal notices. If Borrower obtaing any form of insurance coverage, ar' utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 sw@rdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camist and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Borroyier ntherwise agree
in writing, any insurance proceeds, whether or not the underlying ingurance was requized Ly ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to euswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seotion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge o the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay am~ants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall contione to occupy the
Property as Borrowe.'s principal residence for at Ieast one year after the date of occupancy, nnless Lender
otherwise agrees in’writiag, which conseni shall not be ynreasonably withheld, or unless extenuating
circumstances exist whiczare beyond Borrower's control.

7. Preservation, Maircepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jetcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that weral: o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *» avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics 7od restoration in a single payment or in a series of
progress payments as the work is completed. If the insvearie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfrics wpon 4nd irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets oo the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;iug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaunlt i, Guwiag the Loan application
process, Borrower or any persons or endities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior v 'statements to Lender
{or failed to provide Lender with material information) in connection with th< l.oan. Material
representations include, but are not limited to, representations concerning Bomower's._oscvgancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcunent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instramem, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (2) paying any swms secured by a lien
which has priority over this Sccurity Instrament; (b) appearing in court; and (¢) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrurnent, including
its secured position in a bankruptcy proceeding. Securing the Property inchudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. .
If this Security Instrument is on a lgasehold, Bomower shall comply with all the provisions of the

lease. /it Rormower acquires fee title to the Property, the leasshold and the fee title shall not merge vnless
Lender agrees to the merger in writing.

10. Mortz»ge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insirance in effect. If, for any reason,
the Mortgage Insteavce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Bomower was required to make separately designated payments
toward the premiums foc Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, af a cost substantially
equivalent to the cost to Bomawir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Jender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 piy o Lender the amount of the separately designated paytments that
were due when the instrance coverags vsased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressooin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact \boo zoe Loan is vltimately paid in full, and Lender shall not be
required fo pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragy (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becames available, i3 obtained, and Lender requires
separately designated payments toward the premivms & »{ortgage Insurance. If I ender required Mortgage
Insorance as a condition of making the Loan and Bormover was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Beirawer shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a eonrefundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writfen agreement between Borrower and
Lender providing for such termination or uatil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchas:s oz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘no! a party to the Mortgage

Tnsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tune to time, and may

enter into agteements with other parties that share or modify their risk, or reduce lossess These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other art; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments viip any source
of funds that the mortgage insurer may have available (which may include funds obtained froun Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amownt
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscelianeous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is mot lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Leader has had an epportunity to inspect such Property to ensure the work has been completed to

Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs aud zestoration in a single disbursemeat or in a series of progress payments as the work is
completed. (Irieq an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Pruceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prdcuods, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied io the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Suck Miscellaneous Proceeds shall be
applied ir the order provided £or in Section 2.

In the event of a total fulkiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sups-secured by this Security Insiroment, whetber or oot then due, with
the excess, if any, paid to Boirowei,

In the event of a partial taking, dosuuction, or loss in value of the Property in which the fair market
value of the Property immediately bexeie e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvrid oy this Seewrity Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduc:d by the amount of the Miscellaveous Proceeds
multiplied by the following fraction: (z) the total-swount of the sums secured immediately before the
partial faking, destruction, or loss in value diviced' by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss ik ve.us of the Property in which the fair market
value of the Property immediately before the partial taking, <des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial ching, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the soms are then ase,

If the Property is abandoned by Borrower, or if, after notice {y . /ender io Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an award o séttle a2 claim for damages,
Borrower fails to respond to Lender withia 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meanz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 risht-of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘orn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ) 2nder's
interest in the Property or rights under this Security Instroment. Borrower can cure such a default sad, if
acceleration has occuired, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Iustrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneons Proceeds that are not applied to restoration or repait of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to relgase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conumence proceedings against
any Successor in Interest of Borrower ot to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enmtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Listrument only to mortgage, grant and convey the co-signer's interest in the Property uader the
terms ‘of ilits Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; #zd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesrmodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer's congen..

Subject to taw provisions of Section 18, amy Successor in Ioterest of Borrower who assumes
Borrower's obligaticas xuder this Security Instrment in writing, and is approved by Lender, shall obtain
all of Borrower's rights 4nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li=Gility under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and 2griements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suecessorsand assigns of Lender,

14, Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's defanit, for the purpose of pratecting Lender's interest tn the Property and rights under this
Security Instrument, including, but not nraited *o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xgrecs anthority in this Seourity Instrament to chargs a specific
fee to Borrower shall not be construed as a prchibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security |nstrument or by Applicable Law,

If the Loan is subject ¢ a law which sets maxumum loan charges, and that iaw is finally interpreted so
that the interest or other loan charges collected or to UeCollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall bersGuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesieq from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pizpayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarcy of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Boriewsr might have arising out
of such overcharge.

15, Notices. All notices given by Bormrower or Lender in connection wirh thiy Security Instrument
must be in writing. Any notice to Borrower in connection with this Secority Instrmnent <ball be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o ad-Borrowers
unicss Applicable Law expressly requires otherwise, The notice address shall be the Properiv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzi] promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bareswer's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Leoder. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Conmstruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take anv action.

171, 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. A'rrusfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in tb. Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bensciul taterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, tie latent of which is the transfer of title by Borrower at a foture date to 2 purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anud-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this orlcl shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Botrower must pay all sums szciwed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmard.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Seetion 22 of this Security
Instrument; (b) sach other pericd as Applicable Law migic spucify for the termination of Borrower's right
to reinstate; or (c) enfry of a judgment enforcing this Secoriy Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ardsz this Security Instrument and the Note
as if no acceleration had occmrred; (b) cures any default of any other Covsnants or agresments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasounable attorneys'
fees, property inspection and valuation fees, and other fess incurred for <p< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender's interest in the Property and.izat: vnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security InsToment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requae that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chock, provided any
such check is drawn upon an instibwtion whose deposits are insured by a federal agency, instarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/urent and
obligations secured hereby shall remain fully effective as if no acceleration had occurted. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer vnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymemts should be made and any other information RESPA
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requires in conoection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instryment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of suck alleped breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t7 cnce given to Borrower pursuant to Secticn 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa! Javr< and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4p'or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (2) that is in viclation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, drie to the presence, use, or release of a
Hazardous Substance, cteates a condition that adversely affects the valvs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Yromerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinz! residential uges and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Picrerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor ‘hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by amy governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentsl Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less tham 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further juform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclzsur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ssare. If the default is not cured on or before the date specified in the notice, Lender at its
option may r.cuire immediate payment in full of all sums secured by this Security Instrament
without furthcr remand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (0 co'lect all expenses incurred in pursuing the remedies provided im this Section 22,
including, but not lini’es! to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payinent of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Applicable Law.

24. Waiver of Homestead. In accordar 2with Illinois law, the Borrower hereby releases and waives
all righis under and by virme of the Illinois hotnestead exemption laws.

25. Placement of Collateral Protection Insuaranc/., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree/neni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bormowsd'e collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘in conpsstion with the collateral. Borrower
may later cancel any insmance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance 2s required by Borrower's and Lender's @greement. If Lender purchases
insnrance for the collateral, Borrower will be responsible for the costs of ihat usarance, including interest
and any other charges Lender may impose in connection with the placemer: >t tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

S et P a0/ 24/ 2020 (Seal)
Mitchell Koonce -Borrower

). MQ\\@W{Q 09/24/2020  (Seal)

Artina Koonce -Borrawer

= _ (Seal) (Seal)
“DroOwer ~Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) § (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
L W\U\ ‘(30 . ‘%'{“DUO Y) 2 Notary Public in and for said county and
state do hereby certify that M tchell Koonce and Artina Koonce

personally known o me to be the same person(s) whose name(s) subscribed to the forsgoing instrument,
appearsd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instruricnt as his/sher/their free and voluntary act, for the uses and purposes therein set forth,

Giver. under my hand and official seal, this 24th dayof  September, 2020

My Commission Expiaes:
D b A

BEVEREY A BROWN
Official Seal
Notary Public - State of lilinols

My Commission Expires Jun 10, 2024

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Damiquel W Witliams

NMLSID 19576938
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MERS MIN: 100039034598058982 3459805898

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
September, 2020 , and is incorporated into and shall be deemed to amend and
supplererf the Mortgage, Deed of Trust, or Securlty Deed (the "Security Instrument”) of the
same date.Qiven by the undersigned (the "Borrower") to secure Borrower's Note to
Quicken  Loans, LLC

(the "Lender”) or tii= same date and covering the Property described in the Security

Instrument and located =t: 20033 Mohawk Trl
Olympia Fields, IL 60461-1125
fProperty Address]

The Property includes, but 120l limited to, a parcel of land improved with a dwelling,
together with other such parcels a-wi certain common areas and facilities, as described in
CC & R's as amended from time to time

(the "Declaration”™). The Property is a part of a ptanned unit development known as

TRAILS OF OLYMPIA FIELDS

[Name of Planned Unit Eeveinpment]
(the "PUD"). The Property alse includes Borrower's interestin the homeowners association or
equivalent entity owning or managing the commeon areas anr! 7acilities of the PUD (the
"Owners Association") and the uses, bensfits and proceeds of Berroveer's interest.

PUD COVENANTS. In addition to the covenants and agrsemeiits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowet's obligatinoe.under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equlvalent document which creates the Cwners
Assaciation; and (iii) any by-laws or other rules or regulations of the Owners Assodiaticn.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant $0 il
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation malntains, with a generaly
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

5554756107
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deductible ievels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Pioperty; and (i) Botrower's obligation under Section 5 to maintain property insurance
coverage or the Property is deemed satisfied to the extent that the required coverage is
provided by ine Owners Association policy.

What Lenvienrequires as a condition of this waiver can change during the term of the
loan.

Borrower shaii five-Lender prompt notfice of any lapse in required property insurance
coverage provided by thi: master or blanket policy.

In the event of a distribition of property insurance preceeds in lieu of restoration or
repair following a loss fo the Preperty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower areiereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums seaured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowe:.

C. Public Liability Insurance. Boriov.e: shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liahility insurance policy acceptable in
form, amount, and extent of coverage to Lende/.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection witr’any condemnation or other taking of
all or any part of the Property or the common areas ana facilities of the PUD, or for any
conveyance in lisu of condemnation, are hereby assigned a:1c shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by'tiie Security Insfrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rofice to Lender and with
Lender's prior written consent, either partition or subdivide the Property orsonsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termiation reguired by
law in the case of substantial destruction by fire or other casualty or in the Caseof a taking
by condemnation or eminent domain; (i) any amendment to any provision of tse "Canstituent
Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Associzgon,.or
{iv) any action which would have the effect of rendering the public liability insurance
toverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rafe and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
Sm R a5 swteseean—0/24/2020 (Seal)
Mitchell Koonce -Borrower
%M\c@w@ L 09/24/2020 (Seal)
Artina Koonce -Borrowet

{(Seal)
-Borrower

(Seal;
-Borrower

{1 Refer to the attached Signafure Addendum for additional part.es and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(s): 41-14-205-026-0000

Land situated in the Counly »f Coak in the State of IL

LOT 28 IN THE TRAILS OF CLYMFIA 15LDS PHASE 2, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 14, TCWNSH!P 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS!

Commonly known as: 20033 Mohawk Trl, Gtymivia Fields, IL 60461-1125

THE PROPERTY ADDRESS AND TAX PARCEL IDENT,FICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



