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DEFINITIONS

Words used in multiple sections of this document are defined oty and other words are defined in Sections 3, 11,13, I8,
20 and 21. Certain rules regarding the usage of words used in this docament are also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated Octcoer, 8, 2020, tegether with all Riders to this
document.

(B) "Borrower" is PRATIK KALARTIA and MONICA ANKOLA, AXA MONICA J ANKOLA Borroweris the
mortpapor under this Security Instrament,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nomines for Lender and Lender's successars and assigns. MERS is the mortgagee wader-this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone rumber of P.O. Box 2026,
Flint, MI 48501-2026, 1el. {388} 679-MERS.

(M) "Lender™ is BANK OF AMERICA, N.A..lLenderisaNational Association orgapized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Zharlotte, NC
28255,

(E) "Note” means the premissery note signed by Borrower and dated October &, 2020. The Note states that
Borrower owes Lender Three Hundred Thousand And 0C/100 Dollars (U.S.$300,000.00) plus interest at
the rate of 2. 875%. Borower has promised to pay this debt in regular Periodic Payments and te pay the debt in full not
lader than Neverber 1, 2050,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, angd all sums cue under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider {1 Second Home Rider
(JBalloon Rider O Planned Unit Development Rider {1 Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{7) "Commviiiv Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Brcrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronle t'vuds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrum=ns, *which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, o authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trarz{ers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tra sters.

(L) "Escrow [tems" means those i2ems that are described in Section 3.

(M) "Miscellaneous Proceeds” mears any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paia vader the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other taking, o' al’ or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, \:z-value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protectir.g Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" means the regularly schedui2d a=ount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Secunity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures‘Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh: b amended from time to time, or any additional or
successor legislation or regulation that govems the same subject mrttzr. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to.a "I'»derally related mortgage loan” even if the
Loan does nat qualify as a "federally related mortgage loan" under RESP:

(Q) "Successor in Interest of Borrower" means any party that has taken tit’e t) the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumezt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, e>“crsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secrary Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norairee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described (najerty located in
the COUNTY of Cook:

PARCEL 1:

UNIT 1803 AND PARKING UNIT P-~34 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE CARAVEL CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE

DECLARATION RECORDED AS DOCUMENT NUMBER 0030275986, IN SECTION 9, TOWNSHIP 39
NORTH,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIBOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR SUPPORT WALLS, COMMON WALLS, CEILINGS, FLOORS,
EQUIFMENT, UTILITIES FOR THE BENEFIT OF PARCEL 1 AS CREATED AND MORE FULLY
DESCRIBED BY THE DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND
RESTRICTIONS DATED

FEBRUARY 20, 2003 AND RECORDED FEBRUARY 26, 2003 AS DOCUMENT NUMBER 0030275985.

TAX ID: 17-09-227-033-1067 // 17-09-227-033-1158

which curreiiiiv has the address of 635 N Dearborn st Apt 1803, Chicago, IL 60654-6744 ("Property
Address"):

TOGETREAWITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixivres sow or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrumet. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instument,
but, if necessary to comply witk. la*v = custom, MERS (as nominee for Lender and Lender’s suceessors and assigns) has
the right: to exercise any or all of tose interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lencer including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrwer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tiui the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the tit’e to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrin covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform see117; instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenanc and rzive as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymest Churges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the MNat: and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuzuit to Section 3. Payments due under
the Note and this Security [nstrument shall be made in U.S. currency. However, if iy cieck or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lendzi unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in-one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trezsvrer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insuzed 0y a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nowe or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance

ILLINOIS-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Noie and this Security Insirument or
performing the covenants and sgreements secured by this Security Insirument.

2. application of Payvments or Proeceds. Except as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied 1o each Pertedic Payment
in the order in which it became due. Aoy rewnaining amounts shall be applied first to late charges, second 1o any other
amounts due under this Security Instrument, and then to redues the principal balance of the Note,

IT Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to{ay any late charge due, the payment may be applied to the delinquent payment and the fate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repaymeni of
1he Periodic Zazments if, and to the extent that, each paymenl can be paid in full. To the extent that any excess exists afler
the payment is apxiicd to the full payment of one or more Periodic Payments, such excess may be applied to any Tate
charges due. Voluniary prepayments shall be applicd [irst to any prepayment charges and then as described in the Note,

Any applicationd of Gayments, insurance procesds, or Misce!lanesus Proceeds to prineipal due under the Note
shall not extend or posipotie “nedue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [zins. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid in [ull, & suni fae "Funds") 10 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prioriy over this Security [nstrument as a lien or encumbrance on the Propeny; (b)
leasehold payments or ground rents orthe Property, if mry: (¢) premiums for any and all insurance required by Lender
under Section 3; and (d) Morigage Insuranice gremiums, if any, or any swns payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiwms tnsccordance with the provisions of Section 10. These items ure called
"Escrow lems." Al erigination or at any time during the term of the Loan, Lender may require that Cominunity
Association Dues, Fees, and Assessments, 1f any, be escroived by Borrower, and such dues, fees and assessmenis shall be
an Escrow Ftem. Borrowder shall promptly furnish to Lendeeall notices of amounts te be paid under this Section. Bowower
shall pay Lender the Funds for Escrow ltems unless Lendier waives Borrower's obligation e pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligatien to puy 16 Lender Funds for any or all Escrow Items at any tune.
Any such waiver may only be in writing. In the gvent of suchvziver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment 25 Tunds has been waived by Lender and, if' Lender
requires, shall fumish o Lender receipts evidenving such payment wichin such time period as Lender may require.
Borrower's obligalion to make such payments and 1o provide receipts shall foiall purposes be deemed to be a covenant
and agreement contained in (his Security [nstrument, as the phrase “covensad nd agreement” is used in Section 9. [f
Borrower 15 obligated to pay Fscrow ltems directly, pursuant (o a waiver, and Borrower fails to pay the ameunt due for an
fiscrow Ttem, Lender may exercise its rights under Section 9 and pay such amounit ind Barrewer shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower snal! pay 1o Lender all Funds,
and in such amounts, ikat are then required under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient io permit Leaeier 1o apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can'riquire under RESPA.
Lender shall estimate the amount of Funds due on the basis of eurrent data and reasonable estimatesof 2xpendtiures of
future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrimentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow lems no lafer than the time specified wnder RESPAL Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow
Itemns, unless Lender pays Borvower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest (o be puid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrawer and Lender can agree in writing, however, that

ILLINOIS-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1761

ILLINQIE MORTGAGE (SIMTG.IL )

123535(07/1) Page 4 of BANK OF AMERICA, NA,
[

Hll\i\HIHIIII!II\HH\IHIHHNIHHII\HIH\INHHIIHIII

|




2031444145 Page: 6 of 18

UNOFFICIAL COPY

Doc 1D #: xxxxxxxxxBI1

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to meke up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds ‘ieid by Lender.

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whick can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commur ity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prozsotly discharge any lien which has priority over thls Security Instrument unless Borrower: (a)
agrees in writing to the payriesit of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such zgreement; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii siuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subotdinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien which can sitain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ‘he d=te on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this's :ction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imyrovements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “zxtrnded coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requiresirsurance. This insurance shall be maintained in the
amounts {including deductible fevels) and for the periods that Ler.der reauires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insirance carrier providing the insurance shell be
chosen by Borrower subject to Lender's right to disapprove Borrowei's sinice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lox.. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cliarce for flood zone determination and
certification services and subsequent charges each time remappings or similar changez occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone d :tern)ination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain fusurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular yype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's equity in the
Property, ot the contents of the Property, against any risk, hazard or liability and mlght provide greater ot lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bomower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy ghalt
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect susli Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertakeit mromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymeiiis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on suck msurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for prisic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sulz obligation of Borrower. If the restoration or repair is not economically feesible or Lender’s
security would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiin the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

1f Borrower abandons thé Propetty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not ruspond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiat: ard settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Propeity upder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds 1w amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s righis (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering tue Proerty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds eithe. *o repair or restore the Property or to pay amounts unpaid
under the Note ot this Security Instrument, whether or not than.ave,

6. Occupancy. Borrower shall occupy, establish, and ue< tiie Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall con.inue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender siicrwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist vthich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wacie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pussuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pramptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dur-ape to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Leide: has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payruent or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufi,cient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasoneble cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
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concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has prioritv over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in tic Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Geruring the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board-up dnors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and {ave riilities tarned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is nct v=.dsr any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any
or all actions authorized urde. this Section 9.

Any amounts disiursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amnu~.t: shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nctice fam Lender to Bomower requesting payment.

If this Security Instrument is on # leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, tae leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maititain the Mort age Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available tiom. the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desighated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverugz substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost = Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If subr(a=tially equivalent Morigage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of thz scparately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, uve and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-relundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower auy interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance, *{ Lander required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately dezipnated payments loward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain vinitgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurzarc ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until texiringtion is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the raie provided in the
Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and may enter inio
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer may
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have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower witl owe for
Mortgage ‘nxurance, and they will not entitle Borrawer to any refund,

(b) Ay such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance uncer the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain d7schasures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminat.J sutomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of su~a cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damagea. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the ripht to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work Las pean completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the ropairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agriement is made in writing or Applicable Law requires interest o be paid
on such Miscellaneous Proceeds, Lender shall no. be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is .0 sronomically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums-cezared by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellancor Troceeds shall be applied in the order provided for in
Section 2, '

In the event of a total taking, destruction, or loss in value »{ine Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Probcry in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equ-: to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security in.trument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tota’ amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair wiar'.ct value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bor-ower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of tiie sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
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has a right of action in regard to Miscellaneous Proceeds.

Borrower ghall be in defaudt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securlty Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order prov'uex for in Section 2.

12. Rirrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification ¢/ anortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interzst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shail et be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time 107 ppment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right r=remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors infut.est of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any nght rocamedy.

13, Joint 2nd Several Liabilitv; Ca-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability sha’. he joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "cu-vigner"): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Froperty under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security I'strument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, ferbear or make any accomm<deiions with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successur in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appravzao by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be reler s2d from Borrower's obligations and lability under
this Security Instrument unless Lender agrees to such release in writing/ The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the sucessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undar this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regerd to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shaluiot be construed as a prohibition
oti the charging of such fee. Lender may not charge fees that are expressly prohibited by (nis Yecurity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaliy iot=rpreted so that the
interest ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Ynit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
ta make this refund by reducing the principal owed under the Note or by making a direct payment te Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when tailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Barrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Iastrument.

16. Uaverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and'the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrunier: wre subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow = parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agrcezier? by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable’Law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Tasiaiment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine rcader; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discietion without any obligation to take any action.

17. Berrower's Copy. Borrower ihell be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a L'ereficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interesi in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, instzilment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchas2r:

I all or any part of the Property or any Interestir the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or ¢ransferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordarice with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay bzse sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cortain.conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time [rior ‘o the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sucn o*ite period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgmesit zoforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due vrder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenuns or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon en institution whose deposits are insured by a federal agency, instrumentality or
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entity; or (d) Electronic Funds Transfer. Upon retnstatement by Borrower, this Sccurity Instrument and obligations
secured hereby shall rewnain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togetier with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security [nstrument and performs other mortgage loan servicing chligations under the Note, this Secunity lnstrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new. _uan Servicer, the address to which payments should be made and any other information RESPA reguires in
comnection with a notice of transfer of serviciing. If the Note i5 sold and thereafier the Lo is serviced by & Loan Servicer
other than the razhaser of the Naote, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be waraizrred to 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the [Noid ruichaser.

Neither Borrew<r ror Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of@ ¢lass) thal arises from: the alher party's actions pursuant 1o this Seeurity Instrument or that
alleges that the other partynas breached any provision of, or any duty owed by reason of, this Security Instrament, unn]
such Borrewer or Lender has notified the other party (with such notice given i complianee with the requirements of
Secdon 15} of such alleped breachand »&farded the other party hereto a reasonable period alter the giving ol such notice
to take corrective action. [F Applicable Law provides o time period which must clapse before certain aetion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te cure given to Borrower purstant i S2ction 22 and the notice of aceeleration given o Bormower pursuant (o
Seetion 18 shall be deemed to satisfy the netice aild-oppertunity 1o take correetive action provisians of this Section 20,

21, Hazardous Subsmnces As used in this Section 21: (a) "Hazivdous Subslances™ are those substances defined
as oxic or hazardous substances, pollutants, or wastee.hy-Environmenial Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum produets 2oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materialsy (40 "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health salety or environmental pratection; () "Environmenial
Cleanup” includes any response action, remedial action, or removal setion, as defined tm Environmental Law; and (d) an
"Eavironmental Conditien™ means a condition that can cause, conlribaievo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse, dispoasal, storagv, or releage of any Hazardous Subsinnees,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else 1o
do, anything affecting the Property (a) that is in vielation of any Envirenmental Law, (b2 which creates an Envaironimental
Condition, or (¢) which. cue to the presence, use, or release of a Hazardous Substanco, oreates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presente, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be approyizae o normal residential
gses and to maintenance of the Property (including, but not hmited (o, hazardous substances in copaumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demane., lawsuit ot other
action by any governmental or reguiatory agency or privale party involving the Property and any Haza'aous Substance or
Env imnmﬂnlal Law of which Borrawer has aciual knowledge, (0) any Environmental Condition, including but not limited
10, any spilling, leaking, discharpe, release or threat of release of any Hazardous Substance, and (c) any condizion caused
by the presence, use or release of 4 Hazardous Substance which adversely affects the value of the Property. I Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance atfecting the Property s necessary, Borrower shall promply take all necessary
remedial actions in accordance with Envirenmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Scetion 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the delawlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauft most be cured; and (d) that failure to cure the defzult an or before the date specified in the
notice may result in acceleratien of the sums sectived by this Security Instrdinent, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleratizn and the right to assert in the foreclosure proceeding the non-existence of = default or any other
defense of Borrower to acceleration and Toreclosure. If the default is nat cured an or hefore the date specificd in
the notice, Lerdor at its uption may require immediate payment in fill of all sums sceured by this Seeurity
Instrument wickoui further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ti-<elicet all expenses incurred in pursuing the remedies provided in this Seetion 22, including, but
not limited to, reasonzh/Cattorneys' fees and costs of title cvidence,

23, Release, Upca nayment of all sums secured by this Security Instrument, Lender shail relezse this Security
Instrument. Botrower shail pay any recordation cests. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pr.dv a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead, Itaccordance with Nlingis law, the Borrower hercby releases and waives all rights
under and by virtue of the [llinois homesteid rxemption laws.

25, Placement of Collateral Protectizp/insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreeinznt with Lender, Lender may purchase insurance at Borrower's expensc
to protect Lender's interests in Borrower's collateral. 7 hisjinsurance may, but need not, protect Borrower's interests, The
coverage that Lender purchases may not pay any claitithas Borrower makes or any claim that is made against Borrower
i connaction with the collateral. Borrower may later canee? iy insurance purchased by Lender, but only afier providing
Lender with evidence that Borroser has obtained insurance aoreguired by Borrower's and Lender's agreement. 1T Lender
purchases insurance for the collateral, Borrower will be responsitieior the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placernsnt of the insurance, until the effective date of the
cancellation or expization of the insurance. The costs of the insurance inay be added to Borrewer's total outstanding
balance or abligatien. The costs of the insurance may be more than the cast ofinsurance Borrower may be able to obtain
on s Own.

BY SIGNING BELOW, Borrower accepis and agrees to the tenms and coveants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

@mr W
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Order No.: 20GNWO0S5336RM

For APN/Parcel ID(s): 17-08-227-033-1067 and 17-09-227-033-1158

PARCEL 1

UNIT 1803 AND PARKING UNIT P-34 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMUMOM ELEMENTS IN THE CARAVEL CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLATA” 10N RECORDED AS DOCUMENT NUMBER 0030275986, IN SECTION 9,
TOWNSHIP 33 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FZR SUPPORT WALLS, COMMON WALLS, CEILINGS, FLOORS,
EQUIPMENT, UTILITIES FOR THE REMEFIT OF PARCEL 1 AS CREATED AND MORE FULLY
DESCRIBED BY THE DECLARATION O/ EASEMENTS, RESERVATIONS, COVENANTS AND
RESTRICTIONS DATED FEBRUARY 20, 245 AND RECORDED FEBRUARY 26, 2003 AS
DOCUMENT NUMBER 0030275985,
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CONDOMINIUM RIDER

KALARIA
Doc ID #: xxxxxxxxxB3l
Escrow/Closing #: 20GKW035396RM

THIS CONDOMINIUM RIDER is made this 8th day of October, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar
Security Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower")
1o sccure Harrower's Nate to BANK OF AMERICA, N.A. (the "Lender™) of the same date and
covering the Property described in the Security Instrument and located at:

35 N Dearborn St Apt 1803, Chicago, IL 60&654-6744
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project knosven as:
CARAVEL CONDOMINIUM ASSOCIATION
Name of Cendominium Projeet]

(the "Condeminium Project™). If-the owners association or other entity which acts for the
Condominium Project (the "Owncels Association") holds title to property for the benefit or usc of its
members or sharcholders, the Property sisp includes Borrower's interesi in the Owners Association
and the uses, proceeds and berefits of Bottgrved's interest.

CONDOMINIUM COVENANTS. 1 addition 1o the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrover shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docwrients, The "Constituent Documents” are
the: (i} Declaration er any other decument which createsthe Condeminium Project; (1) by-
laws; (iii) code of regulations; and {iv) other equivalent d>eaments. Borrower shail prompily
pay, when due, all ducs and assessments imposed pursuant to e Constituent Documents.

B. Property Insurance. So long as the Qhwners Association maintains, wilh a
generally accepted insurance carrier, a "master” or "blanket” policveop the Condominium
Praject which is satisfactory to Lender and which provides insurance corerage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but novlimited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lepdes of the
yearly premiwm installments for property insurance on the Property; and

(it) Borrower's obligation under Scetion 3 to maintain property insurance coverage ui
the Property is deemed satisiied to the exient that the required coverage is provided by the
Owners Association policy,
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What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procerds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid 20 Botrower.

C. Pab'ic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Dwners Association maintains a public liability insurance policy acceptable
in form, amount, und ¢xtent of coverage to Lender.

D. Condemr:adion, The proceeds of any award or claim for damages, direct or
consequential, payable to Berrnwer in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the commeon elements, or for any
conveyance in licu of condemation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Leadir to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Ecrrower shall not, except after notice to Lender and
with Lender's prior written consent, either paititicn or subdivide the Propetty or consent to:

(i) the abandonment or termination o7 the Condominium Project, except for
abandonment or termitation required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnat.op or eminent domain;

(i) any amendment to any provision of the Consti.uent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assump*ion of self-management of
the Owmers Association; or

(iv) any action which would have the effect of rendering the pr’ic liability insurance
coverage maintained by the Owners Assogiation unacceptable to Lender.

F. Remedies. If Borrower does not pay ¢ondominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this raragraph F
shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest fom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider.

- BORROWE}@ PRATIK
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