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Mortgage

Definitions. Words used in multiple sectonsaf this document are defined below and other words are defined in
Seclions 3, 11, 13, 18, 20 and 21. Certain ru.cs<coarding the usage of words used in this document are also provided in
Section 16.

{A} “Security Instraanent” means this docurnent, which is dated October 8, 2020, together with all Riders to this
document.

(B) “Borrower" is Hugh McLaughlin and Ashley B. Mcratghlin, husband and wife . Borrower is the mortgagor
under this Security Instrument.

(C) “Lender™ is JPMorgan Chase Bank, N. A Lender is a Natiodal 3ﬂﬂkmg Association orgamzcd and existing
under the laws of the United States of America. Lender's address is 117 Polaris Parkway, Columbus, OH
43240-2030. Lender i3 the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated Octcoer 8, 2020. The Note states that
Borrower owes Lender Four hundred twenty nine thousand six hundred and 3900 Dollars (U1.5. $429,600.00) plus
interest. Barrowcer has promised to pay this debt in regular Periodic Payments an't'io pay the debt in full not later
than Naoveriber 1, 2035.

(E) “Property " means the property that is described below under-the heading "Transfer of Rights in the Property,”

{F) "Loan " mcans the debt evidenced by the Note, plus interest, any prepayment charges a late charges due
under the Note, and all sums due under this Secunily Tnstrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that arc exccuted by Borrower, The following Kiders are
lo be executed by Borrower [check box as apphicable]:

71 Adjustable Rate Rider Condominium Rider o1 Second Home Rider

(1 Balloon Rider [ Plarmed Unil Development Rider 111 1-4 Family Rider

O VA Rider O Biweekly Payment Rider 0O Other(s) [speeify]
. 1394419616
LLINGIS-Single Fanrly-Fanivie MasFrddie Mac UNIFORM INSTRUMENT : t""’ Form 3C14 4403
‘Wntrars Kivssr Financial Services, Inc, . . 0712
202010052 2,0,3208-. /21200526y Initigls: Page 1 cf 12

447

1

233

l - WI f1E 1233 700

I

]

il

Il



e g

g
2 3

PREa—

2031407034 Page: 3 of 17

UNOFFICIAL COPY

[3

(H) “dpplicable Law” means all contralling applicable federal, state and local stamtes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ag all applicable final, non-appealable judictal
opinions.

() “Community Association Dues, Fees, and dssessments” meuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeoawners association or similar
organization.

(T) “Elecironic Funds Transfer” means any transfer of funds, cther than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magne*ic taps 80 as to order, instruct, or authorize a finaneial institation to debit or credit an account. Such term
inchil=s. but is not limited to, poini-of-sale transfers, automated teller machine transactions, transfers initiated by
telephons; wire transfers, and awtomated clearinghounse transfers.

(K) "Esciow.irms” means those items that are described in Section 3.

(L) "Misceliansna-Proceeds " means any compensation, settlement, award of damages, or ptoceeds paid by any
third party {other then nsurance procesds paid under the covernges described in Section 5) for: () dumage to, or
destruction of, the Propune; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or/.iv} misrepresentations of, or omissions as ta, the value and/or condition of the Property.

(M) "Mortgage Insurance™ vieans insurance protecting Lender against the nonpayment of, or default on, the Toan,

(N) "Periodic Payment” means Zne regnlarly schedaled amount due for (i) principal and mtereqt under the N(:tu
plus (ii) any amounts under Section 7 of tis Security Instrument.

(0) “RESPA” mcans the Real Estate Sctticmant Procedures Act (12 U.S.C. Scction 2601 ot scq.) and its
implementing regulation, Regulation X (12°C.r.R. Part 1024), az they might be amended from time to time, or
any additianal or succcssor lcgislation or reguladion that govemns the same subject matter. As used in this Sceurity
Instrument; RESPA refers to all requiremerits and restrictions that dre imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as 2 'fedirally refated mortgage loan” under RESPA.

(P) "“Successor in Interest of Borvower" means any party/na has taken title to.the Property, whether ar not that
parky has assumed Borrower's obligations under the Note aud/or this' Security Tnstrument.

Transfer of Rights in the Property. This Security Instrament sxeur s to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modi fications of the Nole; and (if) the zerormance of Bormower's covenants and
agreements under this Security Instrument and the Note. For this purpose’ Earrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigos, the following described property located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recarding Tursdiction]: See Legal Description See Attached Exhibit A

Parcel ID Number: 17-17-236-013-1038 which currently has the address of 411 S GANGAMON ST STEB [Street]
CHICAGO [City], Ilinois 60607 [Zip Code] {"Property Address"): -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall-also be covered by this
Sceurity Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has+lic ignt to
mortgage, grant and convey the I'roperty and that the Property is unencumbered, excopt for cncumbranéas ot sccord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjedt 2o iny
encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

M Mﬂ_ 131419616
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Bomrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Inslrument is retumed to Lender unpaid, Lender may
require that any or all subscquent payments due under the Note and this Security Instrument be made in one or more
aof the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, weasurer's
check ar caghier's check, provided any such check is drawn upon an mstitution whose deposits are insured by a féderal
agency, ‘usteimentality, or cntity; or (d) Electronic Funds Transfer.

Payments arl deemed received by Lender when received at the location designated in the Note or at such other location
ag may be derignited by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or pariql poyment if the payment or pagtial payments are insufficient to bring the Loan current. Lender may
uccept any payincsne o¢ partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights t=refuse such payment or partial payments in the firture, but Lender is not obligated to apply
such pavments at the titne sach payments arc aceepted. If cach Periodic Payment is applicd as of its scheduled due
date, then Lender need nov pavinterest on unapplied fands, Lender may hold such vnapplied fonds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
gither apply such funds or retumn thaav o Borrower, If not applicd carlicr, such funds will be applied to the outstanding
principal balance under the Note iminediately prior to foreclosure, No offset or claim which Borrower might have now
or in the fotue against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants aid mgieements secured by this Security Instrument.

2. Application of Payments or Proceeqs. cxvept as otherwise described in this Scetion 2, all payments accepted
and applied by Lender shall be applied in the folive’ag.order of priority: (a) interest due under the Note; (b) principat
due under the Note; (¢) amounts due under Section 3. Such-nayments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amoun's sha'l be applied first to late charges, second to any other
amounts dug under this Security Instrument, and then to redurcthe principal balance of the Note.

If Tender receives a payment (rom Borrower for a delinguent reriodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applicd to the deliiricst payment and the late charge. If more than
ane Periodic Payment is outstanding, Lender may apply any paymenteccived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid 1a fall TO the extent that any excess exists atter
the pavment is applied to the full payment of one or more Periodic Paviuents, spchexcess may be applied to any late
charges due. Yoluntary prepayments shall be apphed first to any prepayment ¢ uaLrgcu and then as deseribed in the Note.

Any application of paytaents, insurance proceeds, or Miscellancous Proceads to prin<ipal due undet the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for-Escrow ftems. Borrower shall pay to Lender on the day Perindic Payments aré due under the Note,
unti] the Note 1s paid in fuil, a sum (the "Funds") to provide for payvment of amounts due for; fa; tixes and asscssments
and other items which can attain priority aver this Sevurity Instrument as 4 lien or encumbrance on the “ropert}, {b)
leasehold payments or ground rents on the Property, if any; (c} premiums for any and all insurance equir=d by Lender
under Section 3; and (d) Mortgage Tnsurance pn:mlumb 1f any, or any sums payable by Bomrower to Lendaria lien

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These mrm are
called "Escrow Items." At origination or at any time during the terma of the Loan, Lender may require that Colnmunity
Association Dues, Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and assessmeits sinll
be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Sectiva.
Borrawer shall pay Tender the Funds for Fscrow Ttems unless Lender waives Borrower's obligation to pay the Funds
far any or all Escrow Tiems. Lender may waive Borrower's obligation (o pay o Lender Funds for any or all Escrow
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ltems at any time. Any such waiver may only e in writing, Tn fhe event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts avidencing such payment within such time period as
Lender may requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agrecment contained in this Security Insinument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower 15 obligated to pay Escrow Ttems directly, pursuant to & waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may cxereisc #s rights nnder Section 9 and pay such amount and
Barrower shill then be obligated undet Section g0 repay to Lender any such amount. Leader may revoke the waiver
as to any er all Escrow Items at any time by a natice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Tenderiney. at any time, collect and hold Furds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specifi=i-ander RESPA, and (b) not to exceed the maximum ameunt 2 fander can require under RESPA. Lender
shall estimate the amaunt ot Funds due on the basis of current data and reasonable estimates of expenditurcs of fumre
Escrow Ttems ui sincrwise in accordance with Applicable Law.

The Funds shall be 1¢i<€Uin an institution whose deposits ate insuted by a federal agency, instrumentality, or entity
(incinding Lender, if' Lendaids an instimition whose deposits are so insured) or in any Federal Home I.oan Bank,
Lender shall apply the Fuids to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow
Tteins, unless Lender pays Borrdyver interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an apreement is made in wiiting or Applicable Law requires mterest 1o be paid on the Funds, Lender shall

not be required to pay Borrower any interest or eatnings on the Funds, Borrower and Lender can agree in writing;
however, that interest shall be paid on ths Funds. Lender shall give to Bormwer without charge, an smmual accounting
of the Funds as required by RESPA! .

If there is a surplus of Funds held in escrow, as lcf' 104 uudu RESPA, Lender shall acconnt to Barrower for the excess
funds in accordance with RESPA. If there is a shorag e of Funds held in sscrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and BorrowZr shall pay to Lender the amaunt necessary to make up the
shertage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as' defined under RESPA, Lender shall notify Bomswe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accorrance with RESPA, but in no more than 12 monthiy
prayments.

Upon payment in full of all sums secured by this Securn:v Instrument, [ inder shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-.rrpositions attributable to the
Property which can attain priority aver this Security Instrument, leasehold payments o ground rents on the Property, i
any, and Commuumity Association Dues, Fees, and Assessments, if any. Torthe extent tue: fhese ftems are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Buorrower shall promptly discharge any lien which has priority over this Seeurity Tnstrumen: unlzzs Rarrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 12 1 ender, but only so
long as Borrower is performing such agreement; (b) contests the Lien in good faith by, or defends agdinsbenlorcement
of the lien in, legal proceedings which in Lender's opiriion operate to prevent the enforcement of the. lizn viile those
proceedings are pending, but enly until such proceedings are concluded; or {c) secares from the holder o1 -2 lizn an
agreement satisfactory to Lender subordinaring the lien to this Sectrity Instrument. If Lender determines ihae #ev part
of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender may give Barroser
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satiafy the lies ar
take one or more of the actions sct forth above in this Seetion 4.

: ) P( ,‘_.L 1394419616
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Lender may require Borrower Lo pay u one-time eharge for a real estate tax verification and/or reporting service uged
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and uny other hazardy including,
hut not limiled to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chasen by Borrower subject to Lender's righl (o disapprove Bormower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in copnection with. this T.oan, either: () a one-time charge {or
flood zons determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination and
certificstion services and subscquent charges cach time remappings or similar changes oceur which reasonably might
affect such Aetermination or certification. Borrower shall also be rcsponsiblc for the payment of any fecs imposed by
the Federal Einer rency Management Agency in connection with the review of any. flood zone determination resulting
from an objectior oy Borrower.

IT Borrower fails to {aaitain any of the coverages dcscnbed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's enpeise. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shell cover Lender, but might or might not protect Borrower, Borrower's equity in the
[roperty, or the conteuts ofuie Property, against any risk, hazard or liabilily and mighl provide greater or lesser
coverape than was previously ineffe:t. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Bommower could have obtained, Any amounts disbursed by Lender
under this Sekction 5 shall become additicual Jebt of Bomrower secured by this Security Tnstrumenl. These amounts
shall bear interest at the Note rate from ihe date of dishursement and shall be payable, with such interest, upon notice
{rom Lender to Borrower requesting paymer.c.

All insurance policies required by Lender and rinerée's of such policies shall be subject to Lender's right to disapprove
such policies, shall include & standard mortgage cleage, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the poii cie; and! renewal certificates. Tf Lender requires, Borrower shall
promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ¢i destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee axd/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insuraice. carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otf erwise agree in writing, any insurance
proceeds, whether or not the undetlying insurance was required by Lende’ snall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's scurity is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such insurance. procreds until Lender has had an
apportunity Lo mspect such Property to ensure the work has been completed to Lerde: s satisfaction, provided that
such inspeciion shall be undertaken promptly. Lender may disburse proceeds for the veppize 2ad restoration in a single
paytment o in a serics of progress payments as the work is completed. Unless an agreemen is-made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, I.ender shall not be regzired (o pay Bomrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restora’ion ur vepair 1s
not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be aylied #2the sums
secured by this Seeurity Instrurnent, whether or not then due, with the excess, if any, paid to Borrower Sack ingurance
proceeds shall be applied in the order provided for i Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relata
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day period will begin when the notice is
given. In zither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns

M M 1394419616
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Notc or this Sceurity Instrument, and {b) any other of Borrowesr's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering Lhe Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property or ta pay
amounts inpaid under the Note or this Security Instrument, whether or not then due, .

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within 60
days aficr the cxecution of this Security Instrumeut and shall sontinue to occupy the Property as Borrower's principal
residence far-at least one year after the date of occupancy, unless Y.eader atherwise agrees im writing, which consent
shall not be unrcasonably withheld, or mnless extenuating ciremstances exist which are beyond Borrowet's control.

T. Pressrvction, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage ot itrpair the Property, allow the Praperty to deferiorate or commit waste on the Property. Whether or not
Botrower i reqiding in the Property, Borrower shall maintain the Property in order to preveiit the Property from
deteriorating orZesreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is nplecraomically feasible, Borrower shall promptly sepair. the Property il damaged to avoid further
deterioration or damages If insurance or condemnation pmcecd% are paid in connection with damage to, or the taking
of, the Property, Borrowér £'all be responsible for repairing or restoring the Property only if Lender has released
praceeds for such purposds. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments'as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Belrovrer.is not relieved of Borrower's abligation for the completion of such repair or
restoration. :

Lender or its agent may malce reasonabl entr.es upon and 'm*spections of the Property. If it has reasonable cause,
Lender may inspect the interior of the im [wovsinents on the Property. Lender shall gw ¢ Borrower notice at the time of
or prior to such un inlerior inspection specifying such reasonable cause. Lo

B. Borrower's Loan Appllcation Borrower sl b in defmlt if, during the Loan apphcanon process, Borrower
or any perséns or cntities acting at the direction of Burrowsor with Barrower s knowledge or consent gave materially
Talse, misleading, or inaccurate information or statement’. to Lindor (or failed to provide Lender with material
jufmmation) in connection with the Loan, Maleral represtateivns include, but are not limited to, representations
comeerning Borrower's occuparncy of the Propcrty as Borrower's principal residence.

9. Protaction of Lender's Interest In the Froperty and Rignts Under this Securlty Instrument. If (a)
Borrawer fails to perform the covenants and agreaments contained in 2his Jecurity Instrument, (h) there is a legal
proceeding that might significantly aftect Lender's interest in the Propeity/and/or rights under this Seeurity Instrunent
{such as a proceeding in bankruptcy, probate, for condemmation or forfeiwre, forcnlorcement of a Jien which may
attain priority over this Security Instrument or to enforce laws or regulations), Or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1 rmtect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing, the value of the Property,
and sccuring and/or repairing the Property. Lendgr's actions can include, but are not [ireiced i0: (2) paying any sums
securcd by a lien which has priority over this Security Instrument; (b} appearing in court; ar.d (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or righls under this Security Tnstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, enteriiug the Troperty to
make repairs, change locks, repluce or bourd up doors and windows, drain water from pipes, eliminite by ilding or
other code violations or dangerous conditions, and have utilities wmed on or off. Although Lender may tm<z action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agrecd that
Lender incurs no liability for not taking any or alf actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by thil
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahle, with such interest, upon notice from Lender to Borrower requesting payment.

. H 1394418818
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Rorrower
acquires fec title to the Propetly, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Morigage lnsurance previously in
cffect, frov.an alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not zvaiiatle, Borrowet shall continue to pay to Lender the amount of the separately designated payments that were
due when th< insurance coverage ecased to be in effect. Lender will accept, use and retain these payments as a non-
refundlable lods reserve in licn of Mortgage Insurance. Such loss reserve shall be non-relundable, notwithstanding the
fact that the Loan/s pltimately paid in full, and Lender shalt not be required Lo pay Borrower any interest or carnings
on such loss reserv<. 2zender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amonnt and for the periorthat Lender requires) provided by an insurer selected by Lender again becomes available,

is ohtained, and Lender reniires separately designated payments oward the premiums for Mortgage Insurance. If
Lender required Mortgage [r&wance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required Lo |
maintain Mortgage Tnsurance in effzof; 0t to pravide a non-refundable loss reserve, until Tender's requirement for

Mertgage Insurance ends in accordence with any written agreement between Borrower and Lender providing for

stch termination or until termination is ;equirzd by Applicable Law. Nothing in this Section 10 affects Bomrower's

obligation to pay interest at the rate proviced futhe Note.

Mortgage Insurance reimburses Lender {or atly soti'y that purchascs the Note) for certain losses it may ineur if
Barrower does not repay the Loan as agreed. Boirovier is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insriance in force from time to time, and may enter into |
agreements with other parties that share or modify theit 1isk, or reduce losses. These agreements ars on terms and

conditions that are satisfactory Lo the mortgage insurer and the ather party (or partics) to these agreements. These

agreements may require the mortgage insurer to make paymends 1sing any seurce of funds that the mortgage insurer

may have available (which may include funds obrained from Mortzase Insvrance premiums).

Ag a result of these agreements, Lender, any purchaser of the Nate, anotlier insurer, any reinsurer, any other entity,

or any affiliate of any of the faregoing, may receive (directly or indirectlv<inounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in Zxchiange for sharing or modifying the
mortgage insurer's Tisk, or reducing losaes. If such agreement provides that an «filiat< of Lender takes a share of the
insuret’s risk in exchange for a share of the premiums paid to the insurer, the arrangerent is often termed "captive
reinsurance.” Further:

{A) Any such agrecments will not affect the amounts that Borrower has agreed to pay tor ilortgage Insurance,
or any other terms of the T.oan. Such agreements will not increase the amount Borrower, viil' owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower hay - if any - with respect to the Morf,ar2
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclvie *levight to
Teceive certain disclosurcs, to request and obtaiu cancellation of the Mortgage Insurance, to have thie Muertgage
Insurance terminaied sutomatically, and/or to receive a refund of any Mortgage Insurance premiums (hat were
unearned at the time of such cancellatiou or termination. '

11. Assigni-nent of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby assigned to
and shall be paid to Lender.

!4 . 1384419616
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If the Property is damaged, such Miscellancous Proceeds shail b applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right (o hold such Miscellaneaus Proceeds until Lender has had an. oppartunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such i Lnspecuon shall be
undertaken promptly. Leader may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inlerest to

be paid on such Miscellaneous Proceeds, Lender shall not be rzquired to pay Borrdwer any interest or carings on
sich Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event4iva totaf taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums s7cur:d by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of »art.al taking, destruction, or ioss i valde of the Propeitly in which the fair market value of the
Property immedtately be fore the partial taldng, destruction, or loss in valie is equal to or greater than the amaunt of
the sums secured by inis seourity Instrument immediately before the partial taking, destruction, or loss in vahie, unless
Rarrower and Lender othriw s agree in writing, the sums sécured by this Security Instrument shail be reduced by the
athount of the Miscellanean, Proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the partial ta'ung, destruction, or loss in value-divided by (b) the fair market value of the Property
immediately before the partal taking; acstruction or Ioss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ot lo:,s m vrxlut: of the Pr operr_», in which the fair market value of the
Property immediately before the partial falinz; destruction, or loss in vahie is less than the amount of the sums secured
immedialely before the partial taking, destructiznar loss in value, untess Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be appllm i thc sums ,crured b\/ t}u:, Secunty Instroment whether or not the
soms are then due.

[f the Property is abandaned by Borrower, or if, after not'ce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers o make an award to-settle a ciziin for darages, Borrower fails to respond ta Tender

within 30 days after the date the notice is given, Lender is authetizad o collect and apply the Miscellaneous Proceeds
¢ither to restoration or repair of the Property or to the sums seen’ed by this Security Instrument, whether or not then
due. "Opposing Party™ means the third party that owes Bocrower Miscellapeons Procecds or the party against whom
Borrower has a right of action in regald to Miscellaneous Proceeds.

Borrower shall b in default if any action or procecdmg, whether -;ml G crumu"’, is bogun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Tendd's inwersst in the Property or rights
under this Security Instrument. Borrower can cure such a defaolt and, if acceletation has occurred, reinstate as
provided in Sectior 19, by causing the action or proceeding to be dismissed with a rilin rhat, in Lender's judgment,
precludes forfeiture of the Property ar ather material impairment of'Lender's interest in.Zic Troperty or rights under
this Security Instrument. The proceeds of any award or claim for damages that are atiribula)le to the imparmoment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to reqmratmn or repair of the I'mperty shall be applica 1 the order
provided for in Section 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Walver hxtcns;on of the time for'peymant or
modification of amortization of the sums sceured by this Sceurity Instrument granted by Lender to Borrowdr 4r eny
Successor in Interest of Borrower shall not operate to releass the Hability of Borrower or any Successors in Inicrsuaf
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower ¢ 0
refuse to extend time for payment or otherwisc nfodify amortization of the sums secured by this Security Instrument
by reason of any dernand made by the original Borrower or any Successors in Telerest of Berrower. Any forbearance

ﬁ !H 1384419616
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by Lender in exercising any right or remedy including, without lintitation, Lender's aceeptance of payments from third
persons, enlities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a
wiiver of or prectude the exercise of any right ar remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrurmnent but does not execute the Notg {a "co-signer”): (a) is co-signing this Security Instrument only to
mottgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally chlifated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Seeurity
[nstrumepior the Note Wi[hmlt the vo-signer's consent.

Subject to we provisions of Section 18, auny Successor in Interest of Borrower who assumes Borrower's obligations
under this Secrsity Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this SeeurtawInstrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrupwent inless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall binit {=icept as provided in Section 20) and berefit the successors and assigns of Lender.

14. Loan Charges. Lendirmay charge Rommower fees for services performed in connection with Borrower's defaull,
for the purpose of protecting [zuder's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees. zrperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Insinent to harge a specilic fes to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender<nay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[f'the Loan is subject t0 a law which sets makimmam loan charges, and that Jaw is finally interpreted so that the interest
or other loan charges collected or to be collected i zoruection with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be reduced by the amoap* necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrewer which exceed:d permitted limils will be refunded o Borrower, Lender may
choose to make this refund by reducing the principal owi'd under the Note or by making a dircct payment to Borrawer.
1t a refund redunces principal, the reduction will be treatea =z 2 partial prepayment without any prepayment charge
{whether or not 2 péepayment charge is provided for under th= T"ot) Borrower's acceptance of any such refund made
by direct payment to Bortower will constitute a waiver of any right 4f action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender in conneclian with th’s Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shdii pe deemizd to have been given to Borrower
when mailed by first class mail or when actually defivered to Borrower's noticl addrzes if sent by other mcans. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxnressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated 2 subst tit rotice addross by notice to
Lendsgr, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for
reporting Borrower's change of address, then Barrower shall only report a change of addrés’ thiough thar specified
procedure. There may be only one designated notice addreas under this Security Instrument at alvyione time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s aduress wiated herein
uniess Lender has designated another address by notice to Borrower, Any notice in connection with this £ ecurity
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If anyiotice maquired
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will seasfy the
corresponding requirement under this Seeurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall he governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and abligations contained
n this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

fh 1384419618
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might explicitty or implicitly allow the parties to agree by contract or it might be zilent, but such silence shall not be
construed as a prehibition against agreement by contract, In the event that any provision or clausc of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision.

Asused iﬁ this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

1B. Tran=fer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in the
Proper!y “mans any legal or beneficial interestin the Property, including, but not limited to; thoge beneficial interests
transferred ina bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer o/ tit)s by Borrower at a future date o a purchaser.

If all or any part'f r'ie Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneticial faterest in Borrower is sold or trans(erred) without Tender's prior written consent, Lender may
require immediate paynrant “a full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if sucn exercise is prohibited by Applicable Law.

If Lender exercises this option, Lehder shall give, Borrower notice of acccleration. The notice shall provide a period of
net less than 30 days from the dute e aotice is given in accordance with Seetion 15 within which Borrower must pay
all sums secured by this Security Tnatrument, Tf Borrower fails to pay these surns prior to the expiration of this period,

Lender may invoke any remedies permiced by this Sccurity Instrument without futther notice or demand on Bomrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity nstrument discontinued at any time prior ta the earliest of: (x)

five days before sale of the Property pursuant to Ser’ion 22 of this Security Instrumient; (b) such other period as
Apphcablc Law might specify for the termination of Borreer's right to reinslate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Botte wer: (&) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no acceleratiorrad-uecurred; (b) cures any default of any other covenants
or agreemeits; (¢) pays all expenses incurred in enforcing thiz Séearity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation tees, pud other fees incutred for the purpose of protecting
Lender's interest in the Property and rights under this Security Tnsteamentand (d) takes such action as Lender.

may reasonably require o assure that Lender's interest in the Property sud /ights under this Security Insirument,

and Borrower's obligation to pay the swms secured by this Security Tnstrur=cnt, shall contine unchanged vnless

as otherwise provided under Applicable Law. Lender may require that Borrowr ¢ pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash: (b) raoney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawr’vzon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trazsielpon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effecivz-2r if no aceelerarion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sactican 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia: intezea in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrc wer. '\ sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under s 2lote
and this Security Instrument and nerforms other mortgage loan servicing obligations under the Note, this Secirity
Instryment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 4 sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which vl
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Nole, he mertgage loan servicing obligations to

. /4 w 1304419516
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Borrowcr will remain with the Loan Scmcer orbe transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or thal alleges
that the other party has breached any provision of, or uny duty owed by reason of, this Security Instrument, until such
Barrower ar Lender has notified the other parly (with sush notice gtven in compliance with the requirements of Section
15) of such alleﬂed breach and afforded the other party hercto a reasonable period after the giving of such notice

to take corrective agtion., If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuni*y to cure given to Borrower pursuant tp Section 22 and the notice of acceleration given to Borrower pursuant
to Section 1¥ shall be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section
20,

2t. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flam natle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or frimaidehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdicticd waere the Property is located that relate to health, safety or cnvironmental protection;

{c) "Environmental Cléamm " includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "=nvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenml {Tieanup.

Bastower shall not cause or permit the  ‘esene, use, disposal, storage, or relcasc of any Hazardous Substances,
or threaten to release any Hazardous Substznacs, an or it the Property, Borrower shall not do, nor allow anyone

else ta do, anylhing affecting the Property (a)thatis in violation of any Environmental Law, (b) which créates an
Environmental Condition, or () which, due to the rreience, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Prepicy. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazriutus Substanees that are generally recognized to be
appropriate to normal residential uses and to maintenanc.: of the Property (including, but not limited to, hazardous
substances in consumer produets).

Borrower shall promptly give Lender written notice of (2) any ixvestipation, claim, demand, lawsuit or other action

- by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

dr Environmental Law of which Borrower has actual knowledge, (b) &ny Elvironmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release/ > any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardaus Substance whirn adversely affects the value of the
Property. If Borrower learns, of is notified by any govemmcntal or :cgulatory anthority, or any private party, that any
removal or other retediation of any Hazardous Substance affecting the Property iz'n: seasary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law. Nothing heresshall create any obligation

on Lender for an Environmental C leanup

Non-Uniform Covenants. Rormower and [ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gwe notice to Borrawer prior to acceleration foll win; Borrower's
breach of any covenant or agreement in this Security Instrument (but not priox to acceleration unierSection
18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action ~enuired
to cure the default; (¢) a date, net less than 30 days from the date the notice Is given to Borrower, by viizh the
default must be cured; and (d) that failare to cure the default on or before the date specified in the natize may
result in acceleration of the sums secured by this Securlty Instroment, foreclosure hy judiciai proceedlng nd

sale of the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the

right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to

N
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 acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in fulf of all sums secured by this Security Instrument without further
demand and may foreclese this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedics provided in this Scetion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thiy Security Tnstroment, Lender shall release this Security
Tnstrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24, Wab et of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placemcnt >f Collateral Protection Insurance. Unless Borrower provides Lender with ev1dence of the
insurance coverarse tiquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protecl Leiaer's inlerests in Borrawer's collateral. This insurance may, but need not, protect Borrawer's
interests, The coverags this Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cormevZuion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Len 120 with evidence that Borrower has obtained insurance as required by Borrower's and
Lcader's agreement. If Lender purciiases insurance for the coltateral, Borrower will be responsible for the costs of
that insurance, inéluding interest and 7.4y other charges Lender may impose in connection with the placement of the
insurance, until the effective date ef the czaeellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding be lance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtainorics pwn.

BY SIGNING RELOW, Borrower accepts and 7 are:s to the terms and covenants contained in this Security Instrument

and in any Rider executed by Borrower and recorae with it.
Borrower
ok jecdon, (31 Spiland. bietasgin 1ol g

Hugh McLaughlin ~ Date  Ashley P M :Lbughlin Date
: Seal f‘ Sazal
) M M 1354419616
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Acknowledgment
™o
State of Himeis AL
e
County of COOK T SRR

This instrument was acknowledged before mo on @ ¢ TO 2R SR . ADA0 py

Hugb McTaughlin and Ashley B. McLaughlin

.

—
/%
Nom:;@ﬂliu #N e wa
My corfimissioncxpi es. o PQ.S Iiﬂ-i%‘: ’
(Seal)

Loan Origination Organization: JPMorgan Chase BanlZ, NJA
NMLS ID: 399798 '

Loan Originator: Cassidy Gallun

NMT.S ID: 1870032

- |

County of Berrien

My Commission Expires Mar 25, 2025

Acting In the County of

# BORJA ’
Hotary Public - State of Michigan
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 8th day of October, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”’) of the same date
given by the undersigned (the "Borrower "y to secure Botrower's Nole to TPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

411 8§ SANGAMON S§T STE B, CHICAGQO, IL 60607
[Property Address]

The Properzy inzludes a unit in, together with an undivided interest in the common elements of, a Condominium
Project know as.

SANGAMON LOFT CONDOMINIUM
[Mame of Candominiem Project]

Uhe ‘Condominium Projcct”). 1T the owners association or other entity which acts for the Condomninium Project (the
“Chweners Association') hilus title to property for the benefit or use of its members or sharsholders the Property also
includes Borrower's interest in the Qwre=rs Association and the uses, proceeds and benefits of Borrower's interest.

Condominiuth Cavenants. In additiona the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree 5 follows:

A. Condominjum Obligations, Borrowe! shall perform all of Borrower's obligations under the Condominium

Praject's Constituent Documents. The “Constitr'ent Documents " are the: (1) Declaration or any other document which

creates the Condominium Project; (ii) by-laws; {iiivade of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, 2l dues and assessme;ts irrgzased pursuant to the Constitucit Documents.

B. Property Insurance. So long as the Owners Asseciation maintains, with a generally accepted insurance carrier,
4 "Master” or “Blanket” policy on the Condominium Project w'ich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels) rorthe periods, and against loss by fire, hazards
included within the term “Extended Coverage, ” and any other hazards, including, but not limited to, carthquakes
and floods, from which Lender requires insurance, then: (i) Lender wrivis the provisien in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurerz on the Property; and (i) Borower's
abligation under Section 3 to maintain property insurance coverage on the Propeiiy is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a candition of this waiver can change during the term of in tain.

Bomrower shall give Lender prompt notice of any lapse in required propetty insurance coverape provided by the Master
or Blanket policy.

In the event of a diswibution of property insurance proceeds in lieu of resioration or repair foln‘ Jlng a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hcrcby assigned and shall
be paid to Lebder for application to the sums secured by the Security Instrument, whether or not thes dueswith the
excess, if any, paid to Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the Cwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lenvler.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11. -

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, exeept for abandonment or termination required by law in the case of substantial destruction
by fire or cther casualty or in the case of a taking by condemnation or eminent domain; (ii) any amiéndment to any
provision of the Constituent Docurnents if the provision is for the express benefit of Lender; (iif) termjnation of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
wiould have the effcet of rendering the public liability insurance coverage maintained by the Owncrs Association
unaccepta’'s to Lender.

F. Remeties. If Borrower does not pay condeminium dues and assessments when due, then Lender may pay them.
Any amouzs #ichursed by Tender under this paragraph F shall become additional debt of Borrower secured by the
Sceurity Instramert. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest
from the date af {ishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘

BY SIGNING BELOW, Borpawer accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
//f»c,ﬁ\_ R e /5/'8 v /44/(/1}14, M"’Lﬁmﬁ,@,&/{ ] /1010
Hugh McLaughlin 7~ Date ﬁshlej B McELaughlin "Date
Teal . Seu!
- /_ﬁ\\
// A
s E
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). 17 7-236-013-1038

Land sltuated Intha County af Tonk in the State of IL

UNIT B IN THE SANGAMON LOFT COMNUOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: . :

LOT 10 (EXCEPT THE SOUTH 48.7 FEET TRCRTUFY AND ALL OF LOTS 11, 12,13 AND 14 [N BLOCK 23 IN
CUNCAN'S ADDITION TO CHICAGO IN THE EAS MSALF OF THE NORTHEAST QUARTER OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS; WHICH SURVEY 15 ATTACHED AS EXHIBIT "4 TO HE DECLARATION OF CONDOMINIUM
RECORDED AS OCUMENT 26972717 ANDG AMENDED SROMATIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commanly knownas: 417 S SANGANMON ST STE B, CHICAGO, 1L #0607-3537




