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DEFINITIONS

Words used in multiple sections of this document are” defined below and other words are defined in
Sections 3, 11, 13, 18, 20 aud 21. Certain mles regarding the vsage of words wsed in this document are
also provided in Section. 16,

{A) "Security Instrument" means this document, which is dated September 14, 2020 ,
together with all Riders to this document.

(B) "Borrower"is Phi1 Pollard AKA Phillip M. Pollard and Gail Pollard,
nusband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited LiabiTity Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated S_eptember 14, 2020
The Note states that Borrower owes Lender Three Hundred Fifty Eight Thousand and

00/100 Dollars
(U.8.$ 358,000.00 ) plus interest, Borrower has promised o pay this debt in regular Periodic
Paymeris end to pay the debt in full not later than October 1, 2035 .

(F) "Proprety" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loar" map; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duge under the Nots;.and all sums due under this Security Instrument, plus interest.

(H) "Riders" means aii;Riders to this Security Instrument that are executed by Bommower. The following
Riders are to be executed oy Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
Balloon Rider L rlanned Unit Development Rider 00 1-4F amily Rider
VA Rider [_! Biweekly Payment Rider [0 Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all contrclliag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: (thaf have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessnients™ means all dues, fees, assessments and other
charges that are imposed oo Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fupus, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic termival, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or arinorize a financial institution to debit
or credit an account. Such term includes, but is not limited fo, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfers) ind automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means.any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of all or »nv part of the
Property; (iii) conveyance in licu of condenmation; or (iv) misrepresentations of, or omigugss as to, the
value and/or condition of the Property.

{N) "Mortgage Insuranee” means insurance protecting Lender against the nonpayment of, or'derxult on,
the Loan,

(0) "Periodic Payment" means the regularly schedufed amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation o1 regulation that governs the same subject matter. As used
in this Securify Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Leoder and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXKRIGTT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-33-121-025-00G0 which currently has the address of
3363 S Lowe Ave [Street]

Chicago [Citvl. Illinois 60616-3420  (zip Code)
("Property Address"): C i

TOGETHER WITH all the improvements now or hereafter crocted on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propurty, All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds ouoly legal title
to the interests granted by Borrower in this Security Instroment, but, if necessary-wo comoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rizht; o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-ryipecty; and to
take any action requi.red of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has
the right to mortgage, grant and-¢onvey the Property and that the Property is wnencumbered, exvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitrte 2 wniform security instrument covering real

rOperty.
pow %FORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instriment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dus under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payiment insufficient to bring the Loan
curren’, wihout waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If erch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzyolicd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (t Lorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return weru to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under iho"Note immediately prior to foreclosure. No offset or claim which Bormrower
might have now or in the futare against Lender shall relieve Boxrower from making payments due under
the Note and this Security Insiioment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or lroceeds. Except as otherwise described in this Section 2, all
payvments accepted and applied by Lendscchall be applied in the following order of priority: () interest
due under the Note; (b) principal due undsi Zne Note; (¢) amounts due under Section 3. Such paymeants
shall be applied io each Pericdic Payment in the ovder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otlier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymerit from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chatgt due, the paymentinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘aud to th= extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment i< appiied to the full payment of ong or
more Periodic Payments, such exoess may be apphed to ‘any late charges'dis, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Notz.

Any application of payments, insurance proceeds, or Miscellaneous Proccsds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrowar shall pay to Lender on the day Periodic Taviments are due
under the Note, until the Note is palg in full, a sum (the "Funds") to provide for payn:ent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/insunment as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, /it any; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Jistrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These itemns are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly frnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender warves
Bormrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Rems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WIT,
@ «BA(IL) (1302).00 Page 4 of 15 Initia Form 3014 1/01
®

L NI AL R O

q03458227459 0233 388 0415 .



2031420143 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated nnder Section 9 ito repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lraaer may, at any time, collect and hold Fumds in an amount (a) sufficient to permit Lender to apply
the Funds - the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
require undr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csvinaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbzil Ye held in an institotion whose deposits are inswed by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banb:!.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendircaall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veqarying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/p=id on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds, Borover and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an anomal accounting of the
Funds as required by RESPA.,

If there is a swplus of Funds beld in escrow,‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¢A. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eser w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ‘Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mwrirly payments.

Upon payment in full of all sums secured by this Security Instrument, I2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (wes, and impositions
attributable to the Property which can aftain priority. over this Security Instrument, leaszizold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssm.pts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 5 Section 3,
Borrower shall promptly discharge any lien which has priority over this Security Insiirent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith
by, or defends against enforcement,of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attaio priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight #o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botzower to pay, in conpection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatyza sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might affsct such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue Jelzrmination resulting from an objection by Borrower.

If Borrower fails to meiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ara Bormrower's cxpense. Lender is under mo obligation to purchase amy
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide arafer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuravce’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seciion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana skali be payable, with such interest, upon netice from
Lender to Bomower requesting payment,

All insurance policies requiredshy Lender and renevis!s of such policies shall be subject to Lender's
right to disapprove such policies,wshall include a standard ‘mor‘gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'{ue right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 11 receipts of paid preminms and
rencwal notices. If Bomrower obtains any form of insurance coverage; rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude¢ a standard mortgage clause and
shall name Leoder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carric: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bezrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirzd trr Lender, shall
be applied to restoration or repair ofithe Property, if the restoration or repair is economica’iy %asible and
Lender's security is ot lessened. During such repaix and restoration period, Lender shall have/cks right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to epsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undzitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in. writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economigally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WIT!
@ -6A{IL) (1302).00 Page 6 of 15 Initials Form 3014 1/01
®

R AR

233 338 061

b



2031420143 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters, If Bormower does not respond within 30 days 0 4 notice fom Lender that the
insuranee carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to excecd the amounts wapaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Bomower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may vse the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrmment, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with’y ¢0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whuch. 272 beyond Bormower's control.

7. Preservation, Mainfcoance and Protection of the Property; Inspections. Bomrower shall not
destroy, damagg or impair the r'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decressing in value due to its condition. Unless it is
determined pursuant to Section 5 that.repnir or restoration is not economically feasible, Bomower shall
promptly repair the Property if damaged e’ avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in.connection with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aad restoration in 2 single payment or in 2 series of
progress payments as the work is completed. If the insviance or condemaation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Botrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon-zad insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemelits oa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” Zoring the Loan application
process, Borrower or any persons.or, entities acting at the direction of Beirowsr or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate jnformation o1 statements to Lender
for failed to provide Lender with material information) in connection witik the~TLoan, Material
representations include, but are not limited to, representations concerning Borrower's ocsunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security wsframent, If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; /%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrewer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to:; (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attoineys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other cede viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall becore additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with snch interest, upon notice from Lender to Borrower requesting

ayment.
P I this Security Instrument is oo a leasehold, Borrower shall comply with all the provisions of the
lease. Tx Brrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Mirtiage Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan,
Borrower shall pai the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tnsviance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such: insurance and Borrower was required to make separately desigrated payments
toward the premiwms fo. Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially syurvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowser of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is aot
available, Borrower shall continue ‘o p2y to Lender the amount of the separately designated payments that
were due when the insurance covesage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rezerva in lien of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha2 flie Loan is ultimately paid in fuil, and Lender shall not be
required to pay Borrower any interest or earaings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Tosurance as a condition of making the Loan and Boriowir was required to make separately designated
payments toward the premiums for, Mortgage Insurance, ‘Bocrewer shall pay the premiuras required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreerent between Borrower and
Lender providing for such termination or until termination is requiréd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any emtity that purchaszs fae Note) for certain losses if
may iocur if Borrower does not repay the Loan as agreed. Bormrower is/no* a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce [osses- These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party, (or parties) to
these agreerents. These agreements miay, require the mortgage insurer to make payments vaip, 2ny source
of funds that the mortgage insurer may have avaijlable (which may include funds obtained {roin-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1znusurer,
any other entity, or any affiliate of any of the foregoing, may receive (dlrectl}r or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage tnsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premjums paid to the insurer, the arrangement is often termed "captive reinsursnce." Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premioros that were unearned at the time of such cancellatior or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
umtil Lexder has had an opportunity to inspect such Property to ensure the work has been completed fo
Lendei's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ragtoration in a single disbursement or in a series of progress paymends as the work is
completed. (Jn'ers an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Preceeds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellaneous Prececds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miszellzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or mot then due, ‘with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be
applied in the order prévided far in Section 2.

In the event of a totzi trking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the 'sums secured by this Security Instrument, whether or not then dug, with
the excess, if any, paid to Borrower

In the event of a partial taking,-destruction, or loss in value of the Property in which the fair market
value of the Property immediately belors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sec.uwrd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ualess Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riducsd by the amount of the Miscellaneous Proceeds
rultiplied by the following fraction: (a) the totol amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced I"y (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, dest:mctwn, or Joss i va'ue of the Property in wiuch the fair market
value of the Property immediately before the partial taking, dstruction, or loss in value is less than the
amount of the sums secured unma&}ately before the parizal tab wig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frovseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne.

If the Property is abandoned by Bomower, or if, after notice by lLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #5 sndtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i'gived, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ibe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Misceflaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is.begun that, in
Lender's judgment, could result in “forfeiture of the Property or other material impairment 3f Lender's
interest in the Property or rights under this Security Instrument, Borrower can curg such a defauvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securify Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb){VI assigned and shall be paid to Lender.
iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy iocluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer"): (2) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot'#kis Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumen?, and {c) agrees that Lender and any other Borrower can agree 1o exiend, raodify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's comien..,

Subject to tav. provisions of Section 18, any Successor in Interesé of Borrower who assumes
Borrower's obligatiods 1ider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis ~nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and acrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissors and assigns of Lender.

14, Loan Charges, Lender (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pintecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not-lirdizad to, attorneys' fees, property inspection and valnation fees.
In regard to any other fees, the absence of curiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as 2 prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security "nstrument or by Applicable Law,

If the Loan is subject to a lasw which sets maxizwa loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke sullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be iefnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected @om Bormower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mske. this refund by reducing the principal
owed under the Note or by making a direct payment to Birower ~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge i3 provided for under the Nots). Borrower's aceeptuoes of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Begrower might have arising out
of such overcharge. .

15. Notices. All notices giveri by Bomower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notie=4 il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorafy Address
unless Bomrower has designated a substitute notice address by notice to Lender. Borrower ska'l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Soirowver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrement st any one time. Any
notice to Leoder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has idesignated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender vatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
@% ~SA(IL) (1302300 . Page 100F 16 Iniga Form 3014 1701

q03458227459 0233 388 1015



2031420143 Page: 12 of 21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are sobject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrurnent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect withont the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ~ction.

V. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in/the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement; &z intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ¢he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person’ard a beneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lendu may.tequire immediate payment in full of all surns secured by this Security
Instrument. However, this Ophcnoshall pot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-Jeys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumus-sgcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie/prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d :mand on Borrower.

19. Borrower's Right to Reinstate Afte’* Acceleration. If Borrower meefs certain condriions,
Borrower shall have the right to bave enforcemewt o0 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of s Zroperty pursuant to Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law might ¢pecify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration bad occurred; (b} tures any default of any other ~svenants or agreements; (c) pays all
expenses incunred in enforcing this Security lostrument, including, bt nov Vimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fbe-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talez snch action as Lender may
teasonably require to assure that Lender's interest in the Property amd rishis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (3)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cheels; Grovided any
such check is drawn upon an institytion whose deposits are insured by a federal agency, instmanentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lesranent and
obligations secured hereby shall reiain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joingd to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuast to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Securily Instrimoent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puriv hereto a reasonable period after the pgiving of such notice to take corrective action. If
Applicabie I.aw provides a time period which must elapse before certain action can be taken, that time
period will ‘oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te/cure given to Borrower purswant to Section 22 and the notice of acceleration given to
Borrower pursuart & Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ibis szction 20.

21, Hazardous Srfstances. As used in this Section 21: () "Hazardous Substances" are those
substances defined as toxic or harerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petrolemm products, toxic pesticides
and berbicides, volatile solvents, r aterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federdt 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (pretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, coniibute to, or otherwise trigger an Environmental
Cleanup. e

Borrower shall not cause or permit the presence, vse.disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, caor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or.(¢) which, dr<io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the walue/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Reoperty of small quantities of
Hazardous Substances that are generslly recognized to be appropriate to uornial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly giv%: Londer written notice of (a) any investigation, -laim, . demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmow'edis, (o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or reirase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clesnup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of amy covemamt or agreement in this Security Instrument (but ot prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in the
foreclorars proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and foreclezure, If the default is not cured on or before the date specified in the notice, Lender at its
opiion may reguire immediate payment in full of all sums secured by this Security Instrument
without furthss oemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-c)llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not lirait~d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes: stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undur Arolicable Law.

24. Waiver of Homestead. In 2ccord=iné with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiesterd exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lendex's juterests in Bouewe s, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower <= conneetion with the collateral. Borrower
may later cancel any insurance purghased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thutingnrance, including interest
and any other charges Lender may impose in connection with the placement'»i-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insttance may be added to
Borrower's total outstanding balance or obligation. The costs of the inseranee may ve mesc.than the cost of
nsurance Borrower may be able o obtain on its own,

Lo
ERE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomower and recorded with it.

Witnesses:

—=_ (Seal)

DRomrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)
Phii Pollard AKA Phillip M. Pollard Bowrower

i L 09/14/2G20 (Seal)
Gail Pol¥ard -Borrower

(Seal)

=Bomower

7/ (Seal)

-Borrower

a (Seal)

-Borrower
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S’I‘ATE OF ILLINOIS, Cgpﬁu County ss:
l 16D A N R 6l , 2 Notary Public in and for said county and

state dohereby certlfythatphﬂ Pollard, Also Known As Phillip M. Pallard and
Gail Pollard

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunént 3s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver/snder my hand and official seal, this 141k dayof  September, 2020

My Commission Regs: | }’3 20d0 wmwﬁﬂ C]‘W”FQ%(

Nota.ry Public

AOFFICIAL SEAL”
¢ TIWANNA P. CONNOLLY
9 NOTARY PUBLIC, STATE OF ILLINOIS &
§ My Commission Expires 10/1 3120204

Loan origination organization Ouicken Loans, LLC
NMLS D 3030

Loan originator  Matthew S Esshnger

NMLSID 1957501
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1-4 Famlle Rider
(Assignment of Rents) 3458227459

THIS 1-4 FAMILY RIDER is made this 14th day of September, 2020and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed
{the "Security Instrument") of the same date given by the undersigned {the "Borrower") to

secure Berower's Noteto (Quicken Loans, LLC

{the
"Lender”) of the zame date and covering the Property described in the Security Instrument and

located at:
3363 S Lowe Ave
Chicago, IL 60616-3420
{(Property Address)

1-4 FAMILY COVENANTS. i\ «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtriar covenant and agree as follows:

A,  ADDITIONAL PROPERTY SUBJ=CT TC THE SECURITY INSTRUMENT. In addition to the
Property described in the Security l:isburient, the following items now or hereafter attached
to the Property to the extent they are fix’'ures are added to the Property description, and
shall also constitute the Property covered by tti= Security Instrument: building materials,
appliances and goods of every nature whatzoevar now or hereafter located in, on, or used,
or intended to be used in connection with the Froperty, including, but not limited to, those
for the purposes of supplying or distributing heating; cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secrity, and access control apparafus,
plumbing, bath tubs, water heaters, water closeis, sinks, i2riges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cahinfis, paneling and attached
floor coverings, all of which, including replacements and additions thareto, shall be desmed
to be and remain a part of the Property covered by the Security Inst:ument. All of the
faregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this - Family Rider
and the Security Instrument as, the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrez = or make a
change in the use of the Properiy or its zoning classification, unless Lender has agraed-in
writing to the change. Borrower shall comply with all laws, ordinances, regulations ana
requirements of any governmental body applicable to the Property.

5541656273

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT

paecec o 1111171111 11

Page 1 of 4



2031420143 Page: 18 of 21

UNOFFICIAL COPY \

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

ALSIZAMENT QF LEASES. Upon Lender's request after default, Borrower shall assigh to
Lender 2!\leases of the Property and alfl security depoesits made in connection with leases of
the Prop=iey. Upon the assignment, Lender shall have the right to modify, extend or
terminate thz cxisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragrapi =, the word "lease" shall mean "sublease” if the Security Instrumsnt is on

a leasehold.

ASSIGNMENT OF RENTY; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and-arconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Proseriy, regardless of fo whem the Rents of the Property are
payable. Borrower authorizes Len2er or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shali nzv-the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until' (%) Lender has given Borrower netice of default
pursuant fo Section 22 of the Security Inistrument, and {ii) Lender has given notice fo the
tenant(s) that the Rents are to be paid to Lznder or Lender's agent. This assignment of
Rents constitutes an absclute assignment and'nct an assignment for additional security

only.

If Lender gives notice of default to Borrowet: (i) all Rerits teceived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to he-applied to the sums secured by
the Security Instrument; (i} Lender shall be entitled to collectand receive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Prcnert; shall pay all Rents due
and unpaid to Lender or Lender's agents upen Lender's written drzmiand to the tenant; (iv)
unless applicable law provides dtherwise, all Rents collected by Lender-or Lender's agents
shall be applied first to the costs of taking control of and managing the Pronerty and
collecting the Rents, including, but not limited to, attorney's fees, receivel’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, avsessments
and other charges on the Property, and then tg the sums secured by the Secuiity
Instrument; (v) Lender, Lender's agents or any judicially appeinted receiver shall b lizble to
account for only those Rents actually received; and (vi) Lender shall be entitied fo hate
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking centrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9,

Boriower represents and warrants that Borrower has not executed any prior assignment of
the Rerits and has not performed, and will not perform, any act that would prevent Lender
from exarc'sing its rights under this paragraph.

Lender, e Londer's agents or a judicially appointed receiver, shall not be required to enter
upon, take contic!of or maintain the Property befere or after giving notice of default to
Borrower. However, Lender, or Lendet's agents or a judicially appointed receiver, may do so
at any time when 2/gefault occurs. Any application of Rents shall not cure or waive any
default or invalidate any ofherright or remedy of Lender. This assignment of Rents of the
Property shall terminate wiien 2l the sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. Rorrower's default or breach under any note or agreement in
which Lender has an interest shall Le.d Ureach under the Security Instrument and Lender
may invoke any of the remedies permittzd bv.the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agraesto the terms and covenants contained in this
1-4 Family Rider.

%Q—JLL - 09/14/2020_(Seal)

Phil Pollard AKA Phillip M. Pollard - -Borrower

09/14/3000 _(Seal)
Gail P811ard ~Borrower

M L Rl
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{(Seal)
-Borrower

(Seal)
-Borrower

[] Refer to the attached Signature dduzndum for additional partics and signatures.
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EXHIBIT A - LEGAL DESCRIPTION

Tax ld Number(s); 7/-23-121-025-0000

Land situated in the County cf Cook in the State of IL

LOT 26 IN GANO'S SUBDIVISION 7JF "AET OF BLOCK 10 [N CANAL TRUSTEE'S SUBDIVISION OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
Commonly known as: 3363 S Lowe Ave, Cicagw, 1. 60616-3420

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.
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