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This Instrument Prepared By:
Lisa Plessel

3940 N RAVENSWOOD
CHICAGC ILLINGIS 60613

After Recording Return To;

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGO, ILLINOIS 60613

Loan Nunibecs 280120106679 [Space Abave This Line For Recording Data)

MORTGAGE

MIN: 101541519002573765 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this dociiment are defined below and other words are defined in Sections 3, 11.
13, 18, 20 &nd 21. Certaintules regarding the 13ag: of words uscd in this document are also provided in Section 16.

(A) "Security Instrument" means this document, ‘whic!s s dated SEPTEMBER 22, 2020 , Wogether
with all Riders to this document.
(B) "Borrower"is MARK HOLLAND, A SINGLE MaN

Borrewer is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Elocironic Registration Systems, Inc. MERS is'2 sénorare corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns, MERS is the nirtsagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has anadess and telephone number
of P.O. Box 2026, Flinl, M] 48501-2026, tel. (888) 670-MERS.

(D} "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY srganized
and existing under the laws of DELAWARE
Lender's address is 1800 W TARCHMONT AVE STE 301, CHICAGQ, ILLINOIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated  SEPTEMBER 22, 2020
The Note states that Borrower owes Lender TWO HUNDRED THCUSAND AND G0/100

Dollars (U.S. § 200, 000.00 ) plus interest,
{LLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
QOCTOBRER 1, 2040 .

(F) "Property’ means the properly that is described below under the heading "Transfer of Rights in the Property. "
{(G) "Loan" means the debt evidenced by the Note. plus inlerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(Hy "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

Fixed Interest Rate Rider

(] Adjustable Rate Rider
(] Balloon Rider

[J i-4 Family Rider

K] Coadominiym Rider

MOOO

(I' "Applicable Law' /n¢aus all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and crdors (that have the efflect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Asseciation Du<s;ees, and Assessments” means all dues, [ees, assessments and other charges
that are imposed on Borrower or the Prorerty by a condominium association, homeowners association or similar
erganization.

(K) '"Electronic Funds Transfer' means iy iransfer of funds, other than a transaction originated by check, dral,
or similar paper instrument, which is initiated")'irough an electronic terminal, telephonic instrument, computer, or
magnetic tape 8o as to order, instruct. or authorizes financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfes, avtumated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse! transiers.

(L) "Escrow ltems" means (hose items that are described /n Saction 3.

(M) "Miscellaneous Proceeds™ means any compensation, sctt'ément, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages avscribed in Section §) for: (i} damage to, or
destruction of, the Property: (i1) condemnation or other taking of all“oracy part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as tn./%¢ value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment' means the regularly scheduled amount due for (i) prinsipal and interest under the Note,
plus {ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601-et <4q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this)Secarity [nstrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard 1 a "federally relat<d misrigage loan”
even if the Loan does not quality as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whetier or fot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modilications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Nolte.
For this purposc, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY ol Cook
[ Type of Recarding, Jurisdiction| |Nixme of Recording Jurisdiction|
SEE ATTACHED LEGAL DESCRIETION
A.P.N.: 17-09-315-027-1029

which currently has the aGdicss of 720 W RANDOLFH ST Zpt B80S
[Street]
CHICAGO . lilinois 60661 ("Property Address" )
|Cityi [Zip Code]

TOGETHER WITH all the improvemenis rine or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the-property. All replacements and additions shall also be
covered hy this Security Instrument. All of the foregoiny is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only lega! ttl to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MFERS.(as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests; 1nCiuding, but not limited 1o, the right to foreclose
and sell the Property; and to take any action required of Lender includirg, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer! and has the right
to mortgage, grant aml convey the Property and that the Property is unencumbered, except forsanuriirances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deifiards, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenantswith
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to ender unpaid,
Lender may require that any or all snbsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; () certified check, hank check,
treasurer’s check or cashier’s check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such olher
location as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may return
any paynsant pr partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept vy payment or partial payment insufficient to bring the Loan current, without waiver of any righis
hereunder or rrejadice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to appivsuch payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due gae;thizn Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payuient to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either pp'y such funds or return them to Borrower. 1f not applied earlier. such funds will he
applied to the outstanding jirincipal balance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or.n.die future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proleeds. Fxcept as otherwise described in this Section 2. all payments
accepted and applicd by Lender shall be applicd in the following order of priorily: {a} interest due under the Note:
(b} principal due under the Nate: (c) amounts duc'yrder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Ary remaining amounts shall be applied first to late charges, secomn
(& any other amounts due under this Security Instrumen|. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinaient Periodic Payment which includes a sufficient
amount 1o pay any Jate charge due, the payment may be appiies! to.the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender may @priy 2oy payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each gavment can be paid in full. To the extent tha
any excess exists after the payment is applied (o the full payment of one o riore Periodic Fayments. such excess may
be applicd to any late charges duc. Voluntary prepayments shall he applicd first toany prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceed! in principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payrien’s.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic PLyments are due under Lhe
Notc, until the Note is paid in full, a sum {the "Funds") 1o provide for payment of amount! aue for; (a) taxes and
assessments and other items which can atain priority over this Security Instrument as 4 lier or epfumbrance on the
Property; (b} leaschold payments or ground rents on the Property. il any; (¢) premiums for any end a7 insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payabl¢ by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Sezuon 0.
These items arc called "Escrow Jtems.” At origination or at any time during the term of the Loar, Lender may teguire
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, feegand
assessments shall be an Escrow Item.  Borrower shall promptly furnish o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may anly be in writing. In the event of such waiver.
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation 1o make such payments and to pravide receipls
shall Tor al] purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Scetion 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its righis under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver s to any or all Escrow Items at any time by a notice given in accordance with Section
L5 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (h) not to exceed the maximum amount a iender can require under RESPA.
Lender s¥all estimate the amount of Funds due on the basis of ¢current data and reasonable estimates of expenditurcs
of future Escrow ltems or olherwise in accordance with: Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Yender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender snaiiayoiy the Funds to pay the Escrow ltlems no later than the time specified under RESPA. Lender
shail not charge Borrower fur holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Items. unless “ender pays Borrower interest on the Funds and Applicabie Law permits Lender to make
such a charge. Unless an agieement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to piy Porrewer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be.naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requi‘ed by RESPA.

It there is a surptus of Funds held itrescriyw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. i 1i= is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA “and Borrower shall pay to Lender the amount necessary to make
up the shorlage in accordance with RESPA, but in r.o me=athan 12 maonthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary Lo make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upan payment in full of all sums secured by this Security Insirrinent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. ¢b wrges, [ines, and impositions attributable to
the Property which can atain priority over this Security Instrument, leasehdld payments or ground rents on the
Property. if any. and Community Association Ducs, Fees, and Assessments, 152nv! To the extent that these items
are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security/tnsirument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acce abile to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ‘or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate (o prevent the enforCement of the lien
while those proccedings are pending, but only until such proceedings are concluded: or (c) securce fror the holder
of the lien an agreement satisfactory lo Lender subordinating the lien to this Sccurity Instrumernt. /1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Listument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 15 piven,
Borrower shall satisfy the lien or take one or maore of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a ome-time charge for a real estate Lax verification andfor reporting service
used by Lender in conncetion with this Loan,

5. Properiy Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOL‘MBQI'G'EFWS
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including, but not limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuaat to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the teview of any flood zone
determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower’ s expense. Lender is under no ebligation e purchase any particular type or amount
of coversze.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigdificantly exceed the cost of insurance that Berrower could have obtained. Any amounts dishursed
by Lender under this Czction 5 shall become additional debt of Borrower secured by this Sceurisy Instrument. ‘These
amounts shall bear inicrescet-the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 Forrower requesting payment.

All msurance policics-equired by Lender and renewals of such poticies shall be subject to Lender's right 1o
disapprove such policies, shall inzluce wstandard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional lass payee. Lender shall Ziave the right 1o hoid the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiiums and renewal notices. If Borrower abtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clagse’dtd shall name Lender as morigagee and/or as an additional loss
payee.

In the evem of loss. Borrower shall give promgt notiz=.ta the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unl=ss Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance way required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoinizally feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the vientfo hold such insarance proceeds until Lender
has had an opportunity to inspect such Property to ensure (he work’hds heen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender “way dishurse proceeds for the repairs and
restoration it a single payment or in a series of progress payments as the wo'x is sompleted.  Unless an agreemen
is made in writing or Applicable Law requires interest to be paid on such inseranic proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adusters, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sal< obligation of Borrower.
If the restoraiton or repair is not economically feasible or Lender's security would be lessenxd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available inserares claim and
related matters.  If Borrower does not respond within 30 days 1o a notice from Lender that the insurarce carfier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begit yénen the
notice is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowei hirehy
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b} any other of Borrower's ri ghis {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or nat then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days ater the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not e unreasonably withheld, ar unless extenuating circumstances exist which are beyond Borrower's
controf.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it js determined pursuant to Scction 5 that repair or
restoration is not cconomically feasible, Borrower shall prompuly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnalion proceeds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceedscor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation procecds are not sufficient
to repair or resior¢ the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
T restoration.

Lender or its ageitt inay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inceriar of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingpection specilying such reasenable cause.

8. Borrower's Loza Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilics arling at the direction of Borrower or with Borrower's knowledge or consent gave
matertally false, misleading, or inarcurate information or statcments to Lender (or failed to provide Lender with
material information) in connection w(th the Loan, Material representations include, but arc not limited to,
representations concerning Borrower's occuraney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in-thc Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreerients contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's intzrestinthe Property and/or rights under this Security Instrument
(such as a procceding in bankrupley, probate, for conde mnaton or forfeiture, for enforcement of 4 licn which may
attain priority over this Security Instrument or to enforce taws br regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasoriabie or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including préwesuny and/or assessing the value ol the Property,
and securing and/or repairing the Property, Lender's actions can includs, put are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) anbadring in court; and (c) paying reasonable
attorneys’ fees Lo protect its interest in the Property and/or rights under this Seedrity Instrument. meluding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is notlirited to, entering the Property to
make repairs. change locks, replace or board up doors and windows, drain water ‘ron) nipes, eliminate building or
other code violations or dangerous conditions, and have wiilities turned on or off. Altkbusii Lender may Lake action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. Ttis agreed that
Lender incurs ne liability for not taking any er all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shail become addisional debt of Borrower sesured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemers s shall be
payable. with such interest. upon notice from Lender (o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply. with all the provisions of th¢ izase.
Borrower shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground 'vage,
Boreower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title (0 the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. [ Lender required Mortgage [nsurance as a condition of makin £ the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required Lo obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selecied by Lender. ) substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundahle,
netwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgageiinsrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums yequired to maimain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl
Lender's requireannufor Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fur Such termination or until ermination is required by Applicable Law. Nothing in this Section
10 affects Borrower’ s ub!igation to pay interest at the rate provided in the Note.

Mortgage Insurance <eiriburses Lender (or any entity that purchases the Nate) for certain losses it may incur
if Borrower does not repay-iuc Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate the't total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that skare or.modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mirtgage insurer and the other parly (or partics) to these agreements. These
agreemenls may require the mortgage insurepn make payments using ary source of funds that the mortgage insurer
may have available (which may include funds-Obiained from Mortgage Insurance preminms).

As a result of these agreements, Lender, awy rarchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive iirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments fol Morigage Tnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1T such agrcZmiont provides that an affiliate of Lender takes a share
of the insurcr's risk in exchange for a share of the premiumis paid.to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that‘8urrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will nof iicrease the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b} Any such agreements will not affect the rights Borrower has - it any < with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thise ights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage ‘tnsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage fnsurance premiums
that were unearned at the time of such caneellation or termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc Fareby assigned (o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o1 the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such‘repai- and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has hid in
opportunity Lo inspect such Property to ensure the work has been completed o Lender's satisfaction, providea that
such mspection shall he undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If (he restoration or repair is not economically feasible or
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Lender s securily would be lessened, the Miscellaneous Praceeds shall be applied {o the sums secured by this Security
Instrument, whether or nol then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the evenl of a total taking, destruction. or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount
of the sums secured by this Security Instrument immedialely before the partial taking, destruction. or Toss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follewing fraction: {a) the tetal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propertvimm ediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the exent of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property irimediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedialsiy before the partial wking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Masrellancous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abatdened by Borrower, or if, afler notice by Lender 10 Borrower that the Opposing Party (as
defined in the next sentency) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the cate (henotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due.  "Opposing Party” meens the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of actior’ iy regard w Miscellaneous Proceeds.

Borrower shall be in default il any actisi o proceeding, whether c¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property «r other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curzsuch a default and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the aclion or jrocecding 1o be dismissed with a ruling that, in Lender's
Jjudgment. precludes forfeiture of the Property or other malznal impairment of Lender's interest in the Property or
rights under this Security Instrument. The procceds of any aw<rd or claim for damages that are awributable (o the
impairment of Lender's interest in the Property are hercby assignes and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration <1 senair of the. Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver./Extonsion of the time for payment or
modification of amertization of the sums sceured by this Security Instrument grantéd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borre'wsy or any Successors in Interest
of Borrower. Lender shall not be required Lo commence procecdings against any Suciessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the suins secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inter st of Borrower. Any
forbearance by Lerder in exercising any right or remedy including, without limitation, Lendri s icceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the szaount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ardagrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Gecunity
Instrument but does not execute the Note (4 "co-signer”): (a) is co-signing this Securily Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligaled 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.,
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s abligations and liability
under this Securily Instrument unless Lender agrees o such release in writing.  The covenants and agreements of this
Securily Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument,
includiag, but not limited to, attorneys' fees, property inspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this Securily [nstrument to charge a speeific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so thai the
interest o0 otber loan charges collected or to be collecled in conneclion with the Loan exceed the permitied limits,
then: (a) anySuch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b any svins already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chaoss to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1f & rétund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (wiigklicnor not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a watver of any right of action Borrower might
have arising out of such oveacharge.

15. Notices. All notices glver bv~Borrower or Lender in connection with this Security Instrument musi be in
wriling, Any nolice 1o Borrower inconnection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class m{il or'when actually delivered to Borrower’s notice address if sent by ather
means. Notice to any one Borrower shalt copsttyute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The netice address shall be the Trepesty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall praipgtly notify Lender of Borrower' s change of address. 1f Lender
specifies a procedure for reporting Borrower's chang: of address, then Borrower shall only report a change of address
through that specified procedure.  There may be only ¢ie designated notice address under this Security Instrument
at any one time. Any notice (o Lender shall be given by aekvening it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another aadress by notice to Borrower. Any notice in connection
with this Securily Instrument shall not be decmed to have been givémyto Lender until actually received by Lender.
If any notice required by this Security Instrument s also required vinder Applicable Law, the Applicable Law
requirement will satisfy the cerresponding requirement under this Sceur/tyinstrument.

16. Governing Law: Severahility; Rules of Construction, This Secarity, Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Allriznis and obligations contained in
1his Securily Instrument are subject to any requirements and limitations of Applicabic Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent,/Ouissuch sitence shall nor be
construed as a prohibition against agreement by contract. In the cvent that any provision or Clause of this Security
Instrunzent or the Note conflicts with Applicable Law, such conflict shal? not affect other provisions of this Sceurity
Instrument or the Note which can be given elfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 4orrssponding
neuter words or words of the ferninine gender; (b} words in the singular shall mean and include the piura and vice
versa, and (c) the word "may” gives sole diseretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeti

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, inctuding, but not limited 1o, those beneficial
interests (ransferred in a bond for deed. contract for deed, installment sales contract or cscrow agreement, the inten
of which is the transler of title by Borrower at a future date to a purchaser.
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[1" all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior writlen consen,
Lender may require immediate payment in full of all sums secured by this Security Instrument.  However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days before sate of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicab!s Lew might specify for the termination of Borrower's right (o reinstate; or (¢) eniry of a judgment enforcing
this Security fastrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due
under this Segimity Instzument and the Note as if no acceleration had occurred: (b cures any default of any other
covenants or agresments: (¢) pays all expenses incurred in enforcing this Security Instrument, incloding, but not
limited to, reasonaviraliorneys' fees, properly inspection and valuation fees, and other {ees incurred for the purpose
of prolecting Lender sintcrest in the Properly and rights under this Security [nstrument; and (d) takes such action as
Lender may reasonably deodire 10 assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower'sunligation to pay the sums secared by this Security Instrument, shall continue unchanged
uniess as otherwise provided under /iprlicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of theollowing forms, as selected by Lender: (a} cash; (b} money order; (¢) certified
check, bank check, treasurer's check or Gashivr's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, dnstrumentality or entity; or (d) Electrome Funds Transfer. Upon
reinstatement by Borrower, this Secuarity Instiaricnt and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this righivioceinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticeof Grievance. The Note or a partial interest in the Nole
{together with this Security Instrument) can be sold ane (r mo.e times without prior notice 1o Borrower. A sate mighi
result in a change in the enlity (known as (he "Loan Servicer j that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loap/servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or maveChinnges of the Loan Servicer unrelated (o a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will Ye.Zlven written notice of the change which will
state the namme and address of the new Loan Servicer, the address lo whizt payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note., the medigage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred 10 a successor'LGan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aCtion (as either an individual
Jitigant or the member of a class) that arises from the other party's actions pursuant to this Scotrity Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Sezurity Insirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance wich ths requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier thegiving of such
nolice to lake corrective action.  If Applicable Law provides a time period which must elapse before cedtzimaction
can be taken, that time period will be deemed lo be reasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration ziven
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity 10 take corrective action
provisions of this Section 20.
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21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other {lammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive malerials; (h) "Environmental Law" means federal
Jaws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting the Property (4} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, usc, or release of a Hazardous Substance, creates a
conditior/tha: adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usedor storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and Lo maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products}.

Borrower shait romptly give Lender wrillen notice of (a} any investigation. claim. demand, lawsuit or other
action by any governmicptal or regulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nat
limited to, any spilling, icaking, discharge. release or threal of release of any Hazardous Substance. and (c) any
condilion caused by the presenc’s, vscor release of o Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or isdiotified by any governmental or regulatory authority, or any privale party, that
any removal or other remediation of ar'y Hazardous Substance affecting the Property is necessary, Borrawer shall
promptly take all necessary remedial actionsin eccordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cieanuy.

NON-UNIFOBRM COVENANTS. Bocrower ani!ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice 0 Borrower prior to acceleration following
Borrower's breach ol any covenant or agreement in this srcuvity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). Tiwe iotice shall specity: (a) the delault; (b) the action
required to cure the default; (c) a date, not less than 30 days frein the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the/deanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Seerriiy Instrument. foreclosure by judicial
proceeding and sale of the Property. The notice shall Further inform Bolrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nox-exizience of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cureaan or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sum< secured by this Seeurity
Instrument without further demand and may foreclose this Security Instrument by jalicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remecdies provided in this Seetion 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall rleasehis Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing t'us Security
Instrument. but only if the [ee is paid to a third party for services rendered and the charging of the fee &5 Zesmitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois 1aw, the Borrower hereby releases and waives alisights
under and by virtue of the [llinois homestead exemption laws.
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25. Placement of Collateral Proteciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
hut only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY GIGNING BELOW, Borrower accepts and agrees 10 the terms und covenants contained in this Security
lInstrument and.in any Rider executed by Borrower and recorded with it.

4
50 P ;
.»‘g R A N
in ."“:/7\7' - ,‘J( m/J
U s S [ Beall)
Mark Heolland -Boreower
Witness A4 Witness
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[Space Below This Line For Acknowledgment]

Stac of  _ILLINOIS

County of Cogk

; : certify (hat
(here give name of officer and his official tille)

Mark Helland

(name of granior, and if acknowledged hy the spouse, his or her name, and add "his or her spousc”)

personally known to me (0 Fe the same person whose name is (or are) subscribed o the foregoing instrument,
appearcd before me this day'in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frec and volintal y.qet, for the uses and purposes therein set forth,

Dated: SEFTEMBER 22, 207.0
!
i’ y. ‘f“, ‘
e HYE Ny \‘,. ; ﬁ_&,ﬂ:ﬂ)u‘l )
OFFICIAL SEAL , e T— —
LEON VAUGHN (Signature of pfficer) ii s
Notary Public - State of lliingis ; !
My Comrmission Expires Feb. 11, 2024 .
(Secal)
Leoan Originator: Michasl Gambatese, NMLSR ID 222968
Loan Originator Organization: Proper Rate, LLC, NMLSE ID 1901599
E_INOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaoic €5mmre
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Loan Number: 980120106679

FIXED INTEREST RATE RIDER

Dale: SEPTEMBER 22, 2020
Lender: PROPER RATE, LLC

Borrower(s) Mark Holland

THIS FIXED INTEREST RATE RIDER is made this  22nd  day of SEPTEMBER, 2020
and s incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or-Security Deed {the "Sccurity Instrumem”) of the same date given by the undersigned {the
"Borrower" to secure repayment of the Borrower's fixed ratc promissory note (the "Note™) in favor of

PROPER TATE, LIC . o A
(the "Lende ) A he Security [nstrument encumbers the property more specifically deseribed in the Scearity

Instrument and {caied at:

720 W/ RMNDOLPH ST Apt 80%, CHICAGQ, ILLINQIS 60661l
[?’ropcny Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende! Turther covenant and agree as follows:

A. Definition {( T ) "Note"” ¢f th.e Security Instrument is hereby deleted and the following
provision is substituted in its place in thd Secvrity Instrument:

( E )"Note" means the promissory note signad by die Borrower and dated SEPTEMBER 22, 2020 .
The Note states that Borrower owes Lender TWo IUNDRED THOUSAND AND 00/10Q0

Dallars (U.S. § 200, 000.00 )
plus interest. Borrower has promised to pay this debt neiezular Periodic Payments and to pay the debt n
full not later than OCTOBER 1, 2040 atinetrate of 2.750 %

BY SIGNING BELOW, Borrower accepts and agrees to the erras /nd covenants contained in this Fixed
Interest Rate Rider.

2 44 ‘
l_,.-“-ﬁ__ﬁz;’s ; -"’;) f.? {{jj ! .

Borrower Mark® Holland * Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic eFomms
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720 W RANDOLPH ST Apt 805
APN:; 17-09-319-027-10249

an Number: 980120106679

CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this Z2nd day of SEPTEMBER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (ibe "Borrower”) 1o
secure Borrower's Note to PRCPER RATE, LIC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender"} of the same date and covering the Property described in the Securily Instrument and located at:

720 W RANDOLPH ST Apt 805, CHICAGD, TLLINQIS &0661
|Property Address|

The Properly-icdivdes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

720 W Randolph Condo

[Mame of Cor:domininm Project]

(the "Condominium Projeet”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”;~haids title to property for the bencfit or use of its members or
sharcholders, the Property alse includes 2ac-twer' sinterest in the Owners Associalion and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In additio to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pérfiemall of Borrawer's obligations under the
Condominium Project’'s Constituent Documents. The " Constitu<nt’documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (i} ny/laws; (iii) code of regulations; and (iv)
other equivalent documnents, Borrower shall promptly pay, when due, 7l Gues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with'a generally accepted
insurance carrier, a " master” or "blanket” policy on the Condominium Project whicks satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire. hazards included within the term "extended coverage, " and any other hazards,including,
but not limited to, carthquakes and floods. from which Lender requires insurance, then: (i) Leni'erovaives
the provision in Sectien 3 for the Periodic Payment to Lender of the yearly premium installinesis «for
properly insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain proncity
insurance coverage on the Property is deemed salisfied to the exient that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dochaaic €5
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Qwners Association maintains a public liahility insurance policy acceptable in form, amount, and
extent of coverage te Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable<o Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether ¢t the unit or of the common elernents, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrun/ent as provided in Section |1

E. Lender's “rior Consent. Borrower shall not, except after notice Lo Lender and with Lender's
prior written consent, either_martition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomitiur: Project, except for abandonment or lerminalion required by law in the case
of substantial destruction by fife or other casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any rovizion of the Constiluent Documents il the provision is for the express
benefit of Lender; (1ii) termination or plotissional management and assumption of self-management of the
Owncrs Association; or {iv) any action winell would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoctaietimaceeptable to Lender.

F. Remedies. If Borrower does not pay codom.nium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of
Borrower secured by the Security Instrument. Unless Borto:verand Lender sgree (o other terms of payment,
these amounts shall bear interest from the date of disburseivipt st the Note rate and shall be payable, with
interest, upon notice from Lender (0 Borrower requesting paymon:.

MULTISTATE CONDOMINIUM RIDER -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Caondominium Rider.

&
4 e, ] & \
Ty e ;
NN
d e — - (Seal)
Mark Holland -Borrower

MULTISTATE CONDOMINIUM RIDER
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Exhibit A - Legal Description
Unit 805 and Parking Unit P-11 in City View Tower at Randolph Condominium, as delineated on a Survey of the
following described real estate:

Lot 22, 23, 24, 25 and the West 1.16 feet of Lot 26 in Block 55 in Canal Trustee's Subdivision of the Southwest 1/4
of Section 8, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois;

Which Survey is attached to the Declaration of Condominium recorded June 20, 2003 as Document No.
0317131090, together with its undivided percentage interest in the common elements.

Legal Dascription PT20-62434W/40



