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When recorded, refurp to:

BELL BANK

Attn: Final Document Depzrtment
5500 Wayzata Blvd., Suite 400
Minneapolis, MN 55416

This instrument was prepared by:
Bell Bank

5500 Wayzata Blvd., Suite 170
Minneapolis, MN 55416
952-501-1880

Title Crder No.: PT20-61179

LOAN #: 2120097488

iSpace Above This Line For Recording Jata)

MORTGAGE

[IN 1010104-1000097408-4
MERS PHONE #: 1-888-679-6377

DEFMITIONS

Words Lsed in multiple sections of this docement are defined below and ether words are definegin.Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this deocument are also providzt-in Section 16.

{A) "Security Instrument” means this document, which is dated August 14, 2020, together with all
Riders to this document.

(B} "Borrower” is  SAMRIDHI JAIN AND DEVAVRAT JAIN, SPOUSES MARRIED TO EACH OTHER.

Barrower is the mortgagor under this Security Instrument.
(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
& nomineze for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is nrganized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2028, Flint, Wi 48501-2026, tel. (888} 679-MER.S.
(D) “Lender"is BELL BANK.

Lenderis a Corporation, organized and existing under the laws of

North Dakota, Lender's address is 3100 13TH AVENUE SOUTH,
FARGO, ND 58103

(E) "MNote” means the promissory note signed by Borrower and dated August 14, 2020, The Note
states that Borrcwer wes Lender ONE MILLION THREE HUNDRED FIFTY TWO THOUSAND AND NO/1QQ*** * * *
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2 ' f . .

plus interast. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2058.

(F) “Property” means the preparty that is described below under the heading "Transfer of Rights in the Propetty.”

(G) "Loan"” means the debt evicenzed by the Mote, plus inferest, any prepayment charges and late charges dus under
the Mote, and all sums due under this Segurity [nstrument, plus inferest.

(H) "Riders” means all Riders to this Szaurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apgiwable]:

(] Adjustable Rate Rider [] Conriominium Rider [] Second Home Rider
[] Balloan Rider [] Planiizd-Unit Development Rider ] Other(s) [specify]

[ ] 1-4 Family Rider [} Biweekiy-~ayment Rider

(] v.A. Rider

() "Applicable Law” means all controlling applicable foderal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the effect of law) =g well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” mezpe all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asssciation, homeowners asscciation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than = transaction originated by check, draft, or
similar papar instrument, which s initiated through an electronic terminal, teleption.cinstrument, computer, of magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credit ail azeount. Such term includes, but is
not limited o, paint-of-sale transfers, automaled teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those iterns that are described in Section 3.

(M) "Misteilaneous Proceeds” means any compensation, settlement, award of damages, of pioceeds paid by any
third party {other than insurance procesds paid under the coverages described in Secticn 5) far{i) damage to, or
destructicn of, the Property, {ii} condemnation or other taking of all or any part of the Property; (iii) cnaveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance ptotecting Lender against tha nongayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(it 2ny amounts under Section 3 of this Securty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.3.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amandad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESFA
refers to all requirements and restrictions that are imposed in regard to a2 "federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” undsr RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurmnent.
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TRANSFER QF RIGHTS IN THE PROFPERTY

This Sacurity Instrument securas to Lender: {i) the repayment of the Loan, and all renewals, extensions and meodfications
of the Neote; and (i) the performance of Borrower's covenants and agreements undar this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lander and
Lendzr's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name ¢f Recording Jurisdiction]:

LOT 4 AND THE NORTHERLY 1/2 OF LOT 5 BLOCK 8 IN MILTON H.WILSON'S ADDITION TO WILMETTE, A
SUBDIVISION IN SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 05-27-408-028-0000

LOAN #: 2120097488

which currantly has the address or 1142 Sheridan Rd, Wilmette,
[Street] [City]
lHinois 60091 (“Property Adciess”):
[Zip Code]

TOGETHER WITH all the improvements now or nereafter erected on the preperty, and all easements, appurtenances,
and fixturas now or hereafter a part of the property. All replazements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender end’i.ender's successors and assigns} has the right: to
exetcise any or all of those interests, inctuding, but not limited to, the rip'it to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ane ranceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumberzi, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all Claiins and demands, subject to any
encumhrsneas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netioral Gse and ron-Uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
whan duz tha principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dus under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howevar, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any o all subsequent payments due under the Note and this Security Instrument be made in one or more of the foliowing
forms, as selacted by Lender: (a) cash; (b} money order; (c) certified check, bank check, freasurer's check or cashier’s
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumantality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the locaiion designated in the Note or at such other
lozation as may be designated by Lendar in aceordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cument. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If gach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Berrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Bomower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus undar the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fallowing order of priority: {a} interest due under the Note; {b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becrine due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note..

If Lender receives apayment from Borrowrer for a delinguent Periodic Payment which includes a sufﬁcnent amuunt
to pay any late charge uue; the payment may be applied to the delinquent payment and the late charge. If more than
ona Pericdic Payment is otisianding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to theextant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full ‘pzvment of ane or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarice proceeds, or Miscellaneous Proceads to principal due under the Note shiall
nek axtend or postpone the due date, or charyge the ameunt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shallnay to Lender on the day Periodic Payments are due under the Noig,
until the Note is paid in full, a sum (the "Funds®) te rravide for payment of amounts due for: () taxes and assessments
and cther items which can attain priotity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents an the Property, it anv;{s) premiums fer any and all insurance required by Lender
urder Section 5; and (d) Mortgage Insurance premiurms, if anv, or any surms payable by Borrower to Lender in lieu of
thz payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow |tems.” At origination or at any time during the term of the 1.Gan, Lander may require that Community Association
Dugs, Fees, and Assessments, if any, be escrowed by Borrower, andsuch dues, fees and assessments shall be an
Escrow liem. Borrowet shall promptly furnish to Lender all notices of ‘aineunts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borroywet's obligation fo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shaliyay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
skall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require. Botrower's
ohligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” s used in Section @. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to.ga; the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay stch amount and Beirower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoks the waiver as o any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lendar afl Funds, and in such amounts, that are then required under this Section 3.

Lender rmay, at any time, collect and hold Funds in an amount (a) sufiicient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonakble estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
s*all apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow 1tems,
unlass Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendar shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acsounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4. Charges; Lizns. Borrower shall pay all faxes, assessments, charges, fines, and impositions attributable to the

Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Property, |

if any, and Community Asaociation Dugs, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Berrower shall pay theniindise manner provided in Section 3.

Borrower shall prompty Zissharge any lien which has priority over this Security Instrument unless Borower: {a)
agrees in writing to the payment.4f the ohligation secured by the lien in a manner acoeptable to Lender, but only so fong
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, iegal proceedings which in Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii-cuZn proceedings are concluded; or {c} secures from the holder of the lien an
agresment satisfactory to Lender subordinatiig the lien to this Security Instrurment. If Lender determines that any part
of the Property is subject to a lien which can =ftain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the caie-en which that notice is given, Borrower shall satisfy the fien or take
one or mara of the actions set forth above in this Secrian 4.

Lender may require Borrower to pay a one-time cherge for a real estate tax verification andfor reporting service used
by Lander in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2xtended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenaer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The instiance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowar's-cheice, which right shall not be exercised
unreagonably. Lender may require Borrower to pay, in connection with this Loa(, =ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-tims charge for flood zone determination and
certification setvices and subsequent charges each time remappings or similar changes-accur which reasanably might
affact such determination or ceriification. Borrower shall also be responsible for the payment of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any flood zbne determination resulting
frem an objection by Barrower,

I¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ty0e or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botiower’s equity in
the Property, or the contents of the Propeity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Botrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upen nofice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
includs a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maka proof
of logs if not made promptly by Borrewer. Unless Lender and Borrowsr otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance pracesds until Lender has had an opportunity
fo inspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that such inspection
shzal be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreemant is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nct be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If fhe restoration or repair is not ecortemically
feasitle or Lender's sacurity would be lessened, the insurance proceeds shall ke applied to the sums secured by this
Security Instrument, wisther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be anplied in the order piovided for in Section 2,

If Borrower abandons e Property, Lender may file, negotiate and seitle any available insurance claim and related
mafters. |f Borrower does nutrespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender maynegotiate and settle the claim. The 3C-day pericd will begin when the notice is given.
In either svent, or if Lender acguires the Property under Section 22 or othenwise, Borrower hereby assigns to Lender
{a) Borrower's righfs to any insurance praseeds in an amount not to excaad the amounts unpaid under the Note or this
Security Instrument, and (b) any other ci Dorrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polisies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thz insurance proceeds either to repair or restore the Property or to pay
amzunts unpaid undar the Note or this Security instiement, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiizr”and use the Propery a3 Borrower's principal residence within
60 days aiter the execution of this Segurity Instrument and 2kall continue fo oooupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating creumstances exist which are beyond Borrower's coniral.

1. Preservation, Maintenance and Protection of the Proparty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterivrate or commit wasle onthe Properfy. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tiie ?raperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o1\ restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtherdeterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, th= Rroperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipeses. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymenis 22 the work is completed. If the
insurance or condemnation proceeds are net sufficient to repair or restore the Propery. Borrewer i=not relieved of Borrower's
obligation #ar the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It ithas reasonable cause,
Lender may inspect the interier of the improvements on the Property. Lendar shall give Borrowe: ricfice at the fime of
or prior to such an interior inspaction specifying such reasonable causs.

8. Borrower’s Loan Applicatien. Borrower shall be in default if, during the Loan application process, Bomower
or any parsons or entities acting at the direction of Borrower or with Borrawer's knowledge or consent gave materially
false, misleading, or inaccurate informafion or statements to Lender (or failed to provide Lender with material information)
in connecticn with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fails to perform the covenants and agreements contained in this Security Instriement, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights undar this Securily Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enfotce laws or regulations), or (c) Borrowsr has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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thiz Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & ligh which has priority
ovar this Security instrument; (b) appearing in court; and (c} paying reasonable sttorneys’ fees to protect s interest in
the Property and/or rights under this Securify Instrument, including its sscured position in a bankruptcy proceeding.
Securing the Property includes, but is net limited to, entering the Property fo make repairs, change locks, replace of
beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Ary amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rats from the date of disbursement and shall be
payabla, with such interest, upon notice from Lender to Borrower requesting paymant.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasahold estate and interests herein conveyed or terminate o cancel the ground lease. Bormower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires feg tille to the
Praperty, the leasehold znd the fee title shall not merge unless Lender agrees te the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required < maintain the Mortgage Insurance in effect, 1f, for any reason, the Morlgage Insurance
coverage raquired by Lender ceases to be available from the mortgage insurer that previously provided such insurarce
and Borrower was required to makz separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums reguired i obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantaliv cquivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer se’eciad by Lender. If substantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to ba in effect .snder will accept, use and retainthese payments as a non-refundable
lozs resenve in liew of Mortgage Insurance. Such loos raserve shall be non-refundable, notwithstanding the fact that the
Laan is ultimately paid in full, and Lender shall not be reoxired to pay Borrower any interest or sarnings on such loss
reserva. Lender ¢an no longer require loss reserve paynients if Mortgage Insurance coverage (in the amaunt and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. |f Lendet required
Mortgage Insurance as a condition of making the Loan and Boirowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower/shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseryz, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerard Lender providing for such termination
or untif termination is required by Applicable l.aw. Nothing in this Section 1€ aftects Borrower's obligation to pay interest
at the raie provided in the Note. -

Mortgage Insurance reimburses Lender {or any entity that purchases tie Note) for certain losses it may incur if
Bomrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time ‘o tire, and may enter into
agreements with other parties that share o modify their risk, or reduce losses. These agreerieriz are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to thess sgreements. These
agresmants may require the mortgage insurer to make payments using any source of funds that tnarortgage insurer
may have available (which may inclede funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a porticn of Borrower's payments for Mottgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

fa} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ovre for
Mortgage Insurance, and they will not entitle Borrower to any refund.

i) Any such agreements will not affect the rights Borrower has - if any - with respect to the Martgage
Insurance under the Homeowners Protection Act of 1998 or any other lavw. These rights may include the right o
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that weye
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby agsigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requirss interest to be paid on such Miscellansous
Praceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceseds. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be epplied to the sumssecured by this Security Instrument, whether or not then due, with the excess, it any, paid to Bortower.
Such Miscellaneous Fraceeds shall be applied in the order provided for in Saction 2. _ _

In the event of a total taking, destruction, ot loss in value of the Property, the Miscsllaneous Proceeds shall be applied
to the sums secured by tviz-Szcurity Instrument, whether or not then due, with the excess, if any, paid to Bomrower.

In the event of a partial tani'g, destruction, orloss in value of the Properfy in which the fair market value of the Property
immedistely before the partial ianing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument 'mmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writng, t5a sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplies- the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i1 walue divided by (b) the fair markst value of the Property immediately
before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

Inihe event of a partial taking, destruction, orinsz{n value of the Property in which the fair market value of the Property
immadiately before the partial taking, destruction; = loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or foss.in.value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice byt eiider to Borrowsr that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec. =ad apply the Miscellaneous Proceeds gither
to restoration or repair of the Property or to the sums secured by this Seouriiy Instrument, whether or not then due.
“‘Opposing Party™ means the third party that owes Borrower Miscellanevus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowear shall be in default if any action or proceeding, whether civil or criminal! isbegun that, in Lender’s judgment,
couid result in forfeiture of the Property or other material impairment of Lender's intarest 'n the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in
Section 18, by causing the action or praceeding to be dismissed with a ruling that, in Lerder’s iudgment, preciudes
forfeiturs of the Property or other material impairment of Lender’s interest in the Property or rigiite’under this Security
[nstrument. The proceeds of any award or claim for damages that are attributable to the impairmert zilender's interest
in the Property are hereby assigned and shall be paid to Lender.

~ All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reasch of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lander's acceptance of payments from thir
persons, entities or Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver
of or precluds the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Mote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument, including, but
not limited io, atloineys’ fees, property ingpection and valuation fees. In regard to any other fees, the absence of express
authority in this Securtyinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Apslicable Law.

Ifthe Loan is subject to a iav which sets maximum loan charges, and thaf law is finally interpreted so that the interest
or other loan charges collected or'to.be collected in connection with the Loan exceed the permitted limits, then: (a)
any such lean charge shall be reduced-by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrovie: which exceeded permitted limits will be refunded to Borrower. Lender may
choosa te make this refund by reducing the prinizipal owed under the Note or by making a direct payment to Bormower,
If a refund reduces principal, the reduction will-be treated as a partial prepayment without any prepayment eharge
{(whether cr not a prepayment chargs is provided mrunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive of any right of action Borrower might have arising out of such
avercharge.

13, Notices. All notices given by Borrowar or Lender in connection with this Security Instrument must be in writing.
Ary hotice to Borrower in connection with this Security Insirurnant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other means. Motice
te any one Borrower shall constitute notice to all Borrowers unlessAnplicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of udtiress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a.chdnge of address through that specified
procedure. There may be only one designated notice address under this Secwity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cannection with this Security Instrumant
shall net be deemed to have been given fo Lender until actually received by Lender If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vill satisfy the cerresponding
reyuirerment under this Security Instrument.

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall ba governed by federal
lawe and the law of the jurisdiction in which the Property is located. All rights and obligations containz in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be given
effect without the conflicting provision.

As Used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c] the word "may” gives sole discreien without any obligation to take any acticon.

11. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Froperty" means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interasts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agraement, the intent of which
is the tranzfer of title by Borrower at a future date to 3 purchaser.

If all or any part of the Property o any Interest in the Propetty is sold or iransferred {or if Borrower is not 2 natural
person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleraticn. The notice shall provide a pericd
of nat [ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of
this pericd, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand
on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Secunty Instrument discontinued at any time prior to ihe earliest of; () five days
before sale of the Praverty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for (netermination of Borrower’s right to reinstate; or {¢) entry of a judgment anforcing this Security
Instrument. Those conditons are that Bomower; (a) pays Lender all sums which then would be due under this Security
Instrument and the Note-saifno acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrénin enfarcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees, property inspection and veiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic Security [nstrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prorarty and rights under this Security Instrument, and Borrower’s obligation fo pay
the sums secured by this Security Instrumeat, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay svcniveinstatement sums and expensas in one or more of the following forms,
as selected by Lender: {a) cash; (k) maney orer;-{c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institien whose deposits ars insured by a federal agency, instrumentality
or ertity; or {d) Electronic Funds Transfer. Upon r2inziatement by Borewer, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

2{. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
{together with this Security Instrument) can be sold one or meredimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer’) thai crilzcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciag ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changeswithe Loan Servicer unrelated to a sale of
the Mote. If there is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
tha name and address of the new Loan Searvicer, the address to which payinents should be made and any other
information RESPA reguires in connection with a notice of transfer of seivicing. If the Note is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mcrtgage lcanh servicing obligations to Borrower
will remnain with the Loan Servicer or be transterred to & succassor Loan Servicer andlare not assumed by the Mote
purchaser unless otherwise provided by the Note purchaser.

Meither Borrawer nor Lender may cammence, join, or be jeined to any judicial action (as eitheran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instramant or that alleges
that the oiter parly has breached any provision of, or any duty owed by reason of this Security Instrament, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accsleration given to Borrower pursuant
te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) “Envircnmental Law” means federal laws and laws
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of the jurisdiction where the Propearty is located that relate to health, zafety or environmental protection: (&)
“Envirenmantal Cleanup” includes any responage action, remedial action or removal action, as defined in Enviranmental
Law; and {d} an "Envirenmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relaase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢} which, due to the presence, use, or ralzase of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanlities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and ta maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavernmental.or regulatory agency or private pary involving the Propetty and any Hazardous Substance or
Enviraninental Lave ofuvhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking.discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenceuse or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notizd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all
necessary ramedial actions in accoraance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

MON-UNIFORM COVENANTS. Bomowerand Lender furthar covenant and agree as follows:

22. Acceleration; Remedies. Lender skall sive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this 3zcurity Instrument (but not prior to acceleration under Section 18
uriless Applicable Law provides otherwise). The<iztice shall specify: (a) the default; (b) the action required to
cura the default; (c) a date, not less than 30 days fron the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunier:, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right te reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securitvinstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shzil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bucnot limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all surms secured by this Security Instrumeant, Lendsr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ooge frr releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging ¢f the: fee is permitted under
Applicabla Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivas all rights under
and by wirtus of the [llincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomowet’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancal any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrawsr may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Ol Tm. 8470 e

“SAMRIDAI JAIN " DATE
W”fﬁ' %’["F}Zv% (Seal)
DEVAVRAT JAIN DATE

State of ILLINOIS
County of COOK

This instrument was acknowludged before me on AUGUST 14, 2020 {date) by SAMRIDHI JAIN AND
DEVAVRAT JAIN (name of perscius).

(Seal)
T WOFFICIALSEAL" 3
El I & ANTHONY D). ZOLNIERCZYK §
() Nﬂ*ﬂwPubth Btﬂtaofllllnnla ;'3
Signature of Notary Publl i

Lender: BELL BANK

NMLS |D: 412538

Loan Criginator: Bob Strandeli
NMLS ID: 274802
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Ore-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS FIXED/AD.JJSTABLE RATE RIDER is made this 14th day of
August, 2020, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given Ly the undersigned (“Borrower") to secure Borrower's
Fixed/Adjustable Rate Note {th'e “llote’) to BELL BANK, a Corporation

(*Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 1148 Sheridan Rd, Wilmette, IL 60021

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOYE LIMITS THE
AMOQUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUKM RATES BORFOWER
MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenanis and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —WSJ One-Year LIBOR - Single Family - Fannie Mae Uniform Instrument
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day ¢f September, 2027, and the adjustable interest rafe | will pay may change

--ghrthat day every 12th monith thereafter. The date on which my initial fixed interest rate

changes to an adjustable interest rate, and each date on which my adjustable interest
rate could charige. is called a “Change Date”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculatedand provided to the general public by an administrator (the
"Administrator”). The “Index’a benchmark, known as the one-year U.S. dollar (USD}
LIBOR index. The Index is currently published in, or on the website of, The Wall Street
Journal. The most recent Index vaiue available as of the date 45 days before each
Change Date is called the *Current [0d2x,” provided that if the Current Index is less than
zato, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ziculate my new interest rate by
adding TWO AND ONE-FOURTH perceniaye points { 2.250 % )
{the “Margin”) to the Current Index. The Margin may chargs.if the Index is replaced
by the Note Holder in accordance with Section 4(G}{2) beiow. The Note Holder will
then round the result of the Margin pius the Current Index to the nerrest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Chiange Date
in full on the Maturity Date at my new interest rate in substantially equal paymenis. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.750 % or less than 2.250 %.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
WO percentage points { 2.000 % ) from the rate
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 7.750 % or less than 2.250 %.

(E) Efiective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my rew monthly payment beginning on the first monthly payment date after
the Change Dare until the amount of my monthly payment changes again.

(F) Notice of Lranges

The Note Holder wili deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabla interest rate and of any changes in my adjustable interest
raie before the effective daie of any change. The notice will include the amount of my
monthly payment, any informaton required by law to be given o me and also the title
and telephone number of a persurt who will answer any question | may have regarding
the notice.

{G) Replacement Index and Replicement Margin

The Index is deemed o be no longer availanie and will be replaced if any of the follow-
ing events (each, a “Replacement Event”) occur: (i) the Administrator has permanently
ot indefinitely stopped providing the Index to tha general public; or (i) the Administrator
or its regulator issues an official public statementi triet the Index is no longer reliable or
representative.

If a Replacement Event occurs, the Note Holder/will select a new index (the
“Replacement Index”) and may also select a new margin i%2 “Replacement Margin™,
as follows:

(1) If a replacement index has been selected or recommended for use in consumer
praducts, including residential adjustable-rate mortgages, bv the Board of
Governors of the Federal Reserve System, the Federal Reserve 13ank of New
York, or a committea endorsed or convened by the Board of Goveriicrs of the
Federal Reserve System or the Federal Reserve Bank of New York atthz Ume of a
Replacement Event, the Note Holder will select that index as the Replacement. ndex,

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Charige Dates that are more than 45 days after a Replacement
Event. The index and Margin could be replaced more than once during the term of my

Note, but ony-if another Replacement Event occurs. After a Replacement Event, all refer- =

ences to the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin!”

The Note Holdar will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE FRCPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Govenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” rmieans any legal or beneficial interest in
the Property, including, but not limited to, thoGe-waneficial intarests transferred in a
bond for deed, contract for deed, installment sales centract or escrow agreement,
the intent of which is the fransfer of title by Borrower ot a future date to a purchaser.

If all or any part of the Property or any Interest'in the Property is sold or
transferred (or if Borrower is not a natural person and a-beneficial interest in
Borrower is sold or fransferred) without Lender’s prior wiiten-consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, However, ihis option shall not be exercised by Lender if such exercise
i5 prohibited hy Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice ofascelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
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Instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sectior 18, “Interest in the Property” means any legal or beneficial interest
in the Property.including, but not limited to, those beneficial interests transferred
in a bond for aces; contract for deed, installment sales contract or escrow agree-
ment, the intent c1 vvhich is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part oi-the Property or any Interest in the Property is sold or
transferred (or if Borrower/is not a natural person and a beneficial interest in
Borrower is sold or fransferred) without Lender’s prior written consent, Lender
may require immediate payment/ip full of all sums secured by this Security
Instrument. However, this option st all not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Landar also shall not exercise this option if;
{a) Borrower causes fo be submitted to Lendler information required by Lender to
evaluate the intended transferee as if a nevi loan were being made to the trans-
feree; and (b) Lender reasonably determines thzi Lender's security will not be
impaired by the loan assumption and that the ris%-of a breach of any covenant
or agreement in this Security [nstrument is acceptakie 10 Lender.

To the extent permitted by Applicable Law, Lender ey charge a reasonable
fee as a condition to Lendet’s consent to the loan assumgtion: Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises £nd agreemenits
made in the Note and in this Security Instrument. Borrewer will contiue to be
obligated under the Note and this Security Instrument unless Lende: rileases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lericer
shalt give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further
notice or demand on Botrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Fixed/Adjustable Rate Rider.

/
%ﬁmﬁm
S "’gfl:-?——

87} ‘7’/20 (soal)

DATE

%[ H/ 2020 (gea))

DEVAVRAT JAIN

DATE
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