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When recorded, retuio o

The Federal Savings £20%

Attn: Final Decument Dapacinent
300 Nerth Ellzabeth Street, 5wata JE
Chicago, IL 60807

This instrument was prepared by:
Maria Unzueta The Federal Savings
Bank

300 N. Elizabeth #3E

Chicago, IL 60607

Title Crder No.: 67843619
Escrow Ne.: 67843619
LOAN-#-2032060184———— [Space Above This Line For Recording lata)

MORTGAGE

|_"ﬁ| 1010125-0000537465-0
MEFR.3 PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muitiple sections of this document are defined below and other words are devinzdia Secfions 3, 11, 15,
18, 20 and 2. Certain rules regarding the usage of words used in this document are also provided ‘n Section 16.

{A) “Seacurity Instrument” means this document, which is dated September 10, 2020, iogether with all
Riders 1o this document,

{B) “Borrower” is DONACIANO T. MORALES, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting-golely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM [NSTRUMENT Form 3014 1/01 [nitials: L,"
Ellie Mae, nc, Page 1 of 12 [LEDEDL 0315
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-20286, tel. (888) 679-MERS.
(D) “Lender” is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing under the laws of

Kansas. Lender's address is 300 Morth Elizabeth Street,
Suite 3E, Chicago, IL 60607

(E) “Hote” mepus the promissory note signed by Borrower and dated September 10, 2020, The Note
states that Borrowerawes Lender OGNE HUNDRED FIFTY SEVEN THOUSAND ONE HUNDRED FIFTY AND
Nolﬂnn!lt*!’llttA.‘tttlitihi*ltiltitltiili*ilii’ll**lt*l DD“E!TSI:U.S. 5157.150.00 :|

plus interest, Borrower Jia: promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than October 1, 2050,

{F} “Property” means the prapsdy that Is described below under the heading "Transfer of Rights in the Property.”
{G) “Loan” means the debt evidinred by the Note, plus interest, any prepayment charges and late charges due under
the MNote, and all sums due unaer this-Recurity Instrument, plus interest.

{H) “Riders” means all Riders to this Sesurity Instrument that are exscuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicaisiz]:

(] Adjustable Rate Rider (] Cendominium Rider [J Second Home Rider
(] Balloon Rider (J Pfannad Unit Development Rider Other(s) [specify]

(] 1-4 Family Rider (] Biweekly Puwnent Rider Fixed Intarest Rate Rider
(] w.A. Rider

() “Applicable Law" means all controliing applicable fzdsrzl, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) =s well as all applicable final, non-appealable judicial
cpinions.

{J) “Community Association Dues, Fees, and Assessments” marus all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium #=sociation, homeowners association or similar
organization.

{K) *Electronic Funds Transfer” means any transfer of funds, other than-o transaction originated hy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplion’c instrument, computer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to debit or credit 2 arcount. Such term includes, but fs
not [imited fo, point-of-sale fransfers, automated teller machine fransactions, tranifers initiated by telephone, wire
transfers, and autcmated clearinghouse transfers.

{L} *Escrow ltems" means those items that are described in Section 3.

{M) “Niscellanzous Proceeds” means any compensation, settiement, award of damages; -z Loneeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or
destruction of, the Property; fii) condemnation or other taking of all or any part of the Property; {iii} corveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value andfor condition of the Propony.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

{P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from fime to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are impesed in regard to a *federally related mortgage lean® even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.
{Q) “Successorin Interest of Borrower” means any parly that has taken title to the Property, whether oy
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

ILLINOIS - Singte Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMEMNT Form 3014 1404 Initials:
Ellie Mas, Inc. . Page 2 of 12 LEDEDL 0315
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i} the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security [nstrument snd 1he
Mote. For this purpose, Borrower does hereby martgage, grant and convey fo MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdiclion] of Gook
[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN# 13-27-318-001-0000

which eurrently has the address of 4255w DERMING PL, CHICAGO,
[Streat] [Ciy]
[linois 60639 {"Praperty Address™:
[Elp Gode)

TOEETHER WITH all the improvements now or e reafter eracted an tha property, and all easements, appurtenancas,
and fixtures now or hereafter a part of the property. All repiace ments and additions shall alsp be coverad by this Security
Instrurment. All of the foregoing is referred to in this Securitinstrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title Io the interests grantea ry Borrower in this Security Instrument, but, f necessary
to comply with law ot custom, MERS (as nominee for Lender &4 tender's successots and a3slgns) has the right: fo
exercise any of all of those interests, intluding, but not limited to, tha vight to faraclose and sell the Proparty; and i take
any action requlred of Lenderincludlng, but not limited 1o, releas]ﬂg ard c.ancallng this SEGLIﬁT'; Ihstrument,

BORROWER COVEMNAMTS that Borrower is lawfully seised of the estale hereby conveyed and has tha right to
mertgage, grant and convey the Property and that the Property is unencumbared. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all <loing and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for nationa) use and nan-uniform covenants with
limlted vanations by jurisdiction to constitute a uniform security instrument covering real propzriy

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Barwwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the
Mote and this Security Instrument shall be made in LS. currency. However, if any check or other instrumeant recelved
by Lander as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent paymeants due under the Note and this Security Instrument be made in one or more of the following
forms, as selecled by Lender: {a) cash; {b) money order; (2] cerilfied check, bank check, treasurer's check ar cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agencyr,
instrumentality, or entify; or (d) Elactronlc Funds Transfer.

Fayments are deemed received by Lender when received af the loealion designated in the Nofe orys
iocation as may be desfgnated by Lender in accordance with the notice provisfons in Secfion 15. Lender

ILLINGIS - Single Family - Fannle Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 1/04 Initials: it
Ellie Mae, Inc. Fage 3 of 12 ILEDEDL 0315
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the N«te: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bec>me due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives = payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge auz, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment Is outsiarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tha e.xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha’i ve applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal. pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the "Funds”) 15 p.ovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Gi:curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 21y; ic) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i€ 253y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance-wiih the provisions of Section 10, These items are called
“Escrow Items.” At origination or at any time during the term of the'L2zan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ara such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of #Zmuunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
alt Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shzliray directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived v Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for al! purposes be‘dvemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreeme " it used In Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (o7 the amount due for
an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Brrrzwer shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as 10 aav or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrcwe: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shallret charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the 2
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: }¥
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an agreement s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wilting, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without chiarge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in aceordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by L:nder.

4. Charges; L=ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 4tiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community #ssncialion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [fems,
Borrower shall pay them 1 thz manner provided in Section 3. )

Borrower shall promptiy. aissharge any lien which has priority over this Security Instrument unless Barrower. {a)
agrees in writing to the paymei't of the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-l.arder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit surli proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordir.ating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attzin priority over this Security Instrument, Lander may give Eormower a
notice identifying the lien, Within 10 days of the date o2 which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Secion 4,

Lender may require Borrower to pay & one-time charre for a real estate tax verification and/cr reporting servies used
by Lender in conpection with this Loan.

5. Properly Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Propedy
insured against loss by fire, hazards included within the term "zxtanded coverage,” and any other hazards including,
but not limited fo, earthguakes and flnods, for which Lender reguirzsinsurance, This insuranee shall be maintained in
the amounts {including deductible [evels) and for the periods that Ler#zr requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insuraice carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's.shrice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loa(, €ither; (a) a one-time charge for flocd
zone determination, cerification and tracking services; or (b) a one-time charge fur flood zone determination and
certification services and subsequent charges each time remappings or similar chan(jes nccur which reascnably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zene Jetermination restilfing
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bor'vrer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages_ans

ILLINOIS - Single Family - Fannlo Mas/Fradidle Mae UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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ofinsurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Properfy, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an addifional loss payese.

In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof
of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's securify is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid aut
of the insurance @roceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenderssecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wh=ther or not then due, with the excess, if any, paid to Bemower. Such insurance proceeds shall
be applied in the order wrovided for in Section 2.

If Borrower abandons e Properly, Lender may fite, negotiate and settle any available insurance claim and related
matters. |f Borrower does no! resaond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may r.eqotiate and seftfe the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a} Barrower’s rights to any insuranca zreceeds in an ameunt not to exceed the amounts unpaid under the Mote ar this
Security Instrument, and (b) any other of Baiiower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, Insofar as such rights are applicabie to the
coverage of the Praperty. Lender may use thz insurance proceeds eifher to repair or restore the Property or to pay
amounts unpaid under the Mote or this Security 11st urient, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circxinstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prap2dy; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit waste v the Propery. Whether or not Borrower is residing
inthe Property, Botrower shall maintain the Property in order to prevent tne Property from deterlorating or decreasing in value
due o its condition. Unless it is determined pursuant to Section 5 that repa’’ orrestoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid furtherdetarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, thz R operty, Bormower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reascpable entries upon and inspections of the Property. 1#inis reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowe: nutice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statemnents to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might mgnlﬂcant[y affect Lender's interest in the Property andfor rights under this Security Instrument (such asa
proceedmg in hankruptcy, probate, for condemnation or forfeﬂure for enforcement of a lien which may attaimprion
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this Security instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prierity
over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other cade violations or dangerous
conditions, and have utitities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It fs agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the dafe of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Secur’y 1nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lezcehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the exprase written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille to the
Property, the leasehoid ani! the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to nmaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make szparately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums resuiied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially <quivalent to the cost to Borrower of the Mortgage Insurance previously in
gffect, from an alternate mortgage insurer celected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay (o l.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effec’. | 2rder will accept, use and retain these payments as a non-refundable
loes reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan I8 Uilmately paid in full, and Lender shall not be requiisd to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require 1oss reserve paynionis\if Mortgage Insurance coverage (in the amaunt and for
the period that Lender requires) provided by an insurer seleziad by Lender again becomes available, is obtained, and
Lender requires separately designated payments teward the predsiums for Mortgage Insurance. [f Lender requirzd
Mortgage Insurance as a condition of making the Lean and Borrwa: was required to make separately designated
payments loward the premiums for Mortgage Insurance, Borrower ciiall pay the premiums required to maintain
Morfgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender’s requirement for Mortgage
Insurance ends In accordance with any written agreement befwesn Borrowerard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aftecis Borrower’s obligation to pay Interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note] for.certain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Merigage [nturance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te'tims, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecnieiits are on terms and
condiflons that are satisfactory to the mortgage insurer and the other party (or parties) to thesz 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that th2 m.ortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recejve (directly or indirectly) amounts that derive from (or might be characterized
a8 & portion of Borrower's payments for Mortgage nsurance, in exchange for sharing or modifying the maraage insurers
Tisk, or reducing losses. If such agreament provides that an affiliate of Lender takes a share ofthe insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe for
Nortgage Insurance, and they will not entitle Borrowar to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resforation or repair is economically feasible and Lender's security is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken pramptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. |f the
restoration or rerairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sun-z secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Frorzeeds shall be applied in the order provided for in Section 2.

In the event of a tot=i taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by in's S ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a parilal tavino, destruction, or logs in value of the Property in which the fair market value of the Property
immediately before the partial takirg, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or less in value, unless Borrower
and Lender otherwise agree In writlve/ ths sums secured by thiz Security Instrument shall be reduced by the amount
of the Miscellaneous Praceeds multiplied bv-4i= following fraction: (a) the total amount of the sums secured immediately
before the partial laking, destruction, or Joss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ir velue, Any balance shall be pald to Borrower,

Inthe event of a parlial taking, destruction, or 1052 irvalue of the Property in which the fair market value of the Propery
immediately before the parttal taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss 1 value, unless Borrower and Lender otherwige agree in
writing, the Miscellaneous Proceeds shall be applied to the cums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property I abandened by Borrower, or If, after notice by Leider to Berrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for dareges, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized to coilectand apply the Miscellaneous Proceeds either
to restorafion or repair of the Propery or to the sums secured by this Secunty Instrument, whether or nof then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous/Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!, is Jegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interast in the Property or righis under
this Security Instrument, Borrower can cure such a default and, if acceleration has ocrauried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lerder's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property orrignis under this Security
Instrument. The proceeds of any award or claim for damages that are atfributable to the impairmierit 2f Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applled to rastoration or repair of the Property shall be ap,:li:-'d in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorization of the sums secured by this Security Instrurment granted by Lender to Borrower or any
Sueeessor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remecy Including, without limitation, Lender's acceptance of payments-fre
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall ng

of or preclude the exercise of any right or remedy, /
Y
Mll (7
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s abligations and Iiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (z “co-signer’y: (aj Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Mote without the co-slgher's consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bensfits
under this Szeurity Instrument. Borrower shall not be released from Bomrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chaijes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ot pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not imited to, attarneys fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuir iristrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law 1ebich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to 2e collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducas £ the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coilected from Borrower wiiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for urider the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender ix ronnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiwunient shall be deemed to have been given to Borrower
when mailed by first ctass mail or when actually delivered to Buriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlese 2 pplicable Law expressly requires otherwise. The
notice adoress shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to Lender. Borrower shall promplly nefify Lender of Borrower's change of ddiss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a-shunge of address through that specified
procedure. There may be only cne designated nofice address under this Seiurity Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Léndar's address stated hereln unless
Lender has designated anofher address by notice to Borrower. Any notice in connection-with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendet. I any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law recuirement wi savsfy the correspanding
requirement under this Securily Instrument.

16. Governing Law; Severabhility; Rules of Construction. This Securily Instrument shall oe'ozvermned by federal
law and the law of the jurisdiction fn which the Property is located. All rights and obligations contait'ed in this Security
Instrumeant are subfect to any requirements and limitations of Applicable Law. Applicable Law might explcitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intant of which
is the transfer of title by Bomower at a future date be & purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower (s not a natural
person and & heneficial interast in Borrower s sold or transferred) without Lender's prior written consent, Lender may
reguire immediate payment in full of il sums secured by this Securlly Instrument. However, this option shall not be
exercised by Lender if such exercize is prohibited by Applicable Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dake fthe notice i glven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedias permitted by this Security Instrurment without further notice or demand
an Barrower,

19, Borrawer's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Hroperty pursuant to Sectlon 22 of this Security Instrument; (b) stich other period as Applicable Law
might specify for the wrmination of Barrower's right to reinstate; or (¢) entry of & judgment enforcing this Security
Instrurment. Those condinons are that Borrawer: (2} pays Lender all sums which then would be due under fhis Security
Instrument and the Mote a7 't 1o acceleration had ocourred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred iz @nforcing this Securlly Instrurnert, inchuding, but not mited to, reasenable attormeys’
fees, property Inspection and valuption feas, and other fees incurred for the purpose of pratecting Lender's interest in
the Property and rights under tius Sencurity [nstrument; and (d) takes such action as Lender may reasonably requlire to
assure that Lender's interest in the Fropely and rights under this Security [nstrument, and Borrower's abiligation to pay
the sums securad by this Security Instrumern:, shall continue unchanped unless as othenwise provided under Applicable
Law. Lender may reguire that Borrower pay such reinstatement sums and expenses In ang of mote of the foilowing farms,
as selected by Lender: {a) cash; (b) money order, t) certified check, bank check, treasurer's check or cashier's chack,
provided any such check 1s drawn upen an stituticn whose deposits are insured by a federal agency, instrumentality
o7 entity, or [d) Eiectronic Funds Transfer. Upon reir statemant by Borrower, this Securily Instrument and obligations
secured hereby shall rernain fully effective as if no accelaration had oceurred, However, this right to relnstats shall not
apply in the case of acceleration under Sechion 18,

20. Sale of Note; Change of Loan Servicer; Notice =i Grievance. The Note or @ partial interest in the Note
{together with this Security Instrument) can be sold one or mura Yees without prior notice 1o Borrawer, A sale might
resultin a change in the entity (known as the "Loan Serviger™) that 2o%ects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicimg abligations under the Note, this Seeurity
Instrument, and Applicable Law. There alsc might be one or more changes ot the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Laan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paytignts should he made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mote is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loar senvicing obligations to Borrower
will remain with the Loan Servicer or be transferred {o a successor Loan Servicer and ore not agsumed by the Note
purchaser unless otherwlse provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action fas o e bn individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurant ar that alleges
that the ofher party has breached any provision of, or any duty owed by reason of, this Security Insirument, until such
Eorrower or Lender has notified the other party {with such notice glven in compllance with the requireinerts of Section
18} of such alleged breach and afforded the other party hereto a reasonable period after the giving af such notice to
take corrective action. if Applicable Law provides a time period which must elapse befare certain action can be taken,
that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity ta cure given to Borrower pursuant to Sectien 22 and the notice of aceeleration given to Borrawer pursuant
to Eection 18 shall be deamed to satisfy the notice and oppottunity to take comective action provisions of this Saction
20.

21. Hazardous Substances, As used inthis Section 21: {a) *Hazardous Substances" are those substances defined
as foxic or hazardous substances, poliutants, or wastes by Environmantal Law and the following substances:
keroseng, other flammable or toxic petrgleum products, toxic pesticides and herbicides, volatile solve
containing asbestos of formaldehyde, and radicactive matetials; (b) "Envirenmental Law” means federal |
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of the jurisdiction where the Property is located that relate o health, safety or environmental protection; {c)
‘Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condifion that can cause, contribute to, or otherwise trigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitias of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrowver shal'promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other action
by any governmientz! or regulatory agency or private party involving the Property and any Hazardeus Substance or
Envirenmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, Including but not limited
to, any spilling, leakinge; d'scharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, 1.ie or release of a Hazardous Bubstance which adversely affects the value of the Property,
If Barrower learns, or is nouffd Sy any governmental ar regulatory autharity, or any private pary, that any removal or
other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordsnce with Environmental Law. Nothing herein shall create any obligation on Lander
for &t Emvironmental Cleanup.

NON-UNIFORM COVENANTS, Borrovser and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shill 4ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The riotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the cate the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on sz before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruinzry, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the rightic<cinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o: 2.7 other defense of Borrower to accelaration
and foreclosure, If the default is not cured on or before the date sp2zified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; Invtrument without further demand and
may foroclose this Security Instrument by judicial progeading. Lendev-shuil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bucint limited to, reasonable attornays’
fees and costs of title evidence.

23. Releass. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 132e for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging o7 the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Ilinols law, the Botrower hereby releases and v.aizes all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Gollateral Protection Insurance. Unless Borrower provides Lender with @vilence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Bomrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, hut
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until

Borrower may be able to obtain on its own.
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9/00/ 2032,

DONACIANC T. MORALES

Slate of [LLINOIS
County of COOK

This Instrumenc was acknowledged before me on SEPTEMHBER 14, 2020 {date) by DONACIAND T.
MORALES [name of p.:rsunfs).

Seal WL DEMAR JUSZEZAK
( :l Cfftzlal Senl
Hotary Fublic - State of 1[linam
My Comemisian Eapires Sep 6, 04
-

Signature of Nata Zbl

Lender: The Fedaral Savings Bank
NMLS ID: 411500

Lean Qriginator: David Thanh Quach
NMLS ID: 1023658
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of September, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4559 W DEMINZ P,
CHICAGO, IL 6063°%

Fixed Interest Rate Ricler COVENANT. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Ler.dexfurther covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the fo.lorvirg:

( E ). "Note” means the preinicsory note signed by Borrower and dated September 10, 2020,
The Note states that Borrower owes Le;iiar ONE HUNDRED FIFTY SEVEN THOUSAND ONE HUNDRED FIFTY
AND Nol100*i*itti‘i***iitt*i*ii*iti*t*i!i*tiitittttitii*tt*t*****i***k**t**ti*
Dollars (U.S. $157,150.00 ) plut in‘erest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Peripdic Payments and t¢ nay-ine debt in full not later than October 1, 2050.

BY SIGNING BELOW, B r accepts and agrees to/he ierms and covenants contained in this Fixed Interest Rate
Rider.
Y
W—b % éé‘——‘o /" 7// o /-Za(%;%
DO NOT. MORALES 7/ DATE

IL.- Fixed Interest Rate Rider Initials: %'

Eliie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU (CLS)




2031544123 Page: 15 of 15

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 12-27-318-001-0000

Land situated in the City ¥ CHICAGO in the County of Cook in the State of IL

LOT 24 INBLOCK 18 IN 5.5, HAYES X£LVYN GROVE ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, TOW {SHI? 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 4559 W DEMING PL, CHiCAGO, |1 60639



