UNOFFICIAL COP\%

gy

EBUARD 11, woppy

Cook COUNTY RECORDER OF DEEDs

DATE: 11,‘18';
2620 ¢7:29 4
" f pg: 1 0oF
23

844-768-1713 > '
Por 1310040~ 01§04

The property identified as: PIN: 14-30-116-023-1034

Address:

Street: 2911 N WESTERN AVE APT/309

Street line 2:

City: CHICAGO . State: IL ZIP Code: 60618

Lender: GUARANTEED RATE AFFINITY LLC

Borrower: Paul E Richman as Trustee of the Paul E. Richman Living Tiust dated 8/13/15

Loan / Mortgage Amount: $150,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to racord a residential
martgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 7596568A-3E03-45B1-8E40-7838AAB4A277 Execution date: 10/8/2020




2031547037 Page: 2 of 23

UNOFFICIAL COPY

BT 22.(0920-0 1804

This Instrument Prepared By: )
Joy Oquist /()
1800 W. LARCHMONT AVE ™

CHICAGO ILLINOIS 60613

ATET RECUIUIHE Retmr To;
CUARANTEED RATE AFFINITY,
LLC.

4410 NORTH RAVENSWOOCD AVENUE
CHICAGO, ILLINOIS 60640

Loan Number: 2099234086
After Recording Fetin To:

Burnet Title - Post Glosirng
1301 W. 22nd Street Suit¢ 57.0 M ORTGAGE
Oak Brook, IL 60523
MIN: 1013598219003376904 MERS Phone: 888-679-6377

[Space Above This Line For Recording Data]

DEFINITIONS

Words used in multiple sections of this documenta¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

{A) "Security Instrument"” means this document, which s dated OCTOBER 8, 2020 , logether
with all Riders to this document.

(B) '"Borrower"is PAUL E RICHMAN A5 TRUSTEE O 'THE PAUL E. RICHMAN LIVING

TRUST DATED AUGUST 13, 2015

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sejcrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, and has an address-and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender isa DELAWARE LIMITED LIABILITY COMPANY Jrganized
and existing under the laws of DELAWARE
Lender's address is 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 69613

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 8, 2020
The Note states thai Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 00/100

Doilars (U.S. $ 150,000.00 ) plus interest,
ILLINOIS - Single Family - Fannie Mag/Freddie Mac tNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 /01 www. docmagic. com
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Borrower has promised to pay 'lhjs debt in regular Periodic Paymenis and 10 pay the debt in full not later than
NOVEMBER 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planned Unit Development Rider
M) Batloon Rider [] Biweckly-Payment Rider

™1 14 Family Rider [] Second Home Rider
&

K] Ceidominium Rider Other(s) [specify]
Revocable Trust Rider, Fixed Interest Rate
Rider

(I) "Applicable Law" mcans a1l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5) "Community Association Dues, Fzes, and Assessments' means al} dues, fees, assessments and other charges
that are imposed on Borrower or the Piopertv by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any trensier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inittated throigh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a ‘tnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automaled teller machine iransactions, transfers imtiated by
telephone, wire transfers, and automated cicaringhouse traisfirs

(L) “Escrow Items" means those items that are deseribed in Section 3,

(M) "Miscellaneous Proceeds" means any compensalion, séitletnsat” award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-Gescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ar'y pait of the Property; (ili) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as Lo, the vai:e.and/or condition of the Property.
(N} "Mortgage Insurance"” means insurance protecting Lender against the nonpayirent of, or default on, the Loan.
(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principii-and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estale Seutlement Procedures Act (12 U.5.C. §2601 ct seq.and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinve, or.2ny additional or
successor legislation or rcgulation that governs the same subject matter. As used in this $<oriity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "federally related riortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMagiC_eFOWS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors ane assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A P.N.: 14-320-116-023-1034

which currently has the address of 2911 N WESTERN AVE APT 309
[Street]
CHICAGO , lllinois 60618 ("Property Address™).
[City] [Zip Code)

TOGETHER WITH all the improvements now or Yiercafter erected on the property, and all easements,
appurtenances, and fixtures now or héreafter a part of the-property: ,All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isveferred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titic. <0 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with iaw or custdim, MERS fasnominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inc! zaing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, (but rot limited 1o, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyedt zo-has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurirances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demaids, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow ltems pursuant o Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid,
Lender may require that any or atl subsequent payments due under the Note and this Sccurity Instrument be made in
ong or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment e partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept ary rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiudice to ils rights Lo refuse such payment or partial payments in the future, but Lender is not
obligated to apply'suzhwayments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, iher'Lender necd not pay interest on unapplied funds. Lender may hold such unappiied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appy such funds or return them 10 Borrower.  If not applied earlier, such funds will be
applicd to the outstanding principal/briance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or'in ihe-fature against Lender shall relieve Borrower from making payments duc
under the Note and this Sccurity Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied 11 'he following order of priority: (a) intercst due under the Note;
(b) principal due under the Note; (¢) amounts due undgr Sevtion 3. Such payments shall be applied to each Periodic
Payment in the order in which it becarfie dee. Any remainiig amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and<nen to reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delirijucn; Periodic Payment which includes a sufficient
amount 1o pay any late charge duc, the payméni may be applicd ©.<n¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply“any payment received from Borrower to the
repayment of the Pertodic Payments if, and to the extent that, ¢ach paymint can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or miur< Periodic Payments, such excess may
be applied to any late charges due. . Voluntary prepdymcnts shall be applied firs! [ 2ny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscelldneous Proceeds to pringcipal duc under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinente are due under the
Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts dus {01 (a) taxcs and
assessments and other items which can auain priority over this Sccurity Instrument as a lien or encaritrance on the
Property; (b} leaschold payments or ground remis on the Property. if any; (¢) premiums for any and-aliinsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arccalled "Escrow ltems." *At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender al) notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender miay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tinie. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac 1JNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly, when and where payable; the amounts duc for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant anid agreement contained in this Security instrument, as the phrase
"covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount.
Lendcr may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at ihe time speeified under RESPA, and {b) not 1o exceed the maximum amount a lender can require under RESPA,
Lender shail ecimnate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Zizms or otherwise in accordance with Applicable Law.

The Funds chali-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lcnder,if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tiie Funds to pay the Escrow liems no later than the time specified under RESPA,  Lender
shall not charge Borrower for lolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Licnder pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemcnrisaiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay borrorer any interest or carnings on the Funds. Borrower and Lender can agrec
in writing, however, that interest shall'be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by, RESPA.

If there is a surplus of Funds held in esciow, =5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther 2 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no tworé than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii xiotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficicnsy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurziit, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; #ings, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehcla‘pavments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any< To the extent that thesc items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Sccurity lisstruprsent unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner accept: ble to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, Or Gefends against
enforcement of the lien in, legal proceedings which in Lender's epinion operate to prevent the enforcérent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures frortthe holder
of the lien an agreement satisfaciory to Lender subordinating the hen to this Security Instrument. - If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and fivods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Piorerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveraga-chan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significrauily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetysin S shall become additional debt of Borrower secured by this Sccurily Instrument, These
amounts shall bear interestat ne Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-Borrower requesting payment.

All insurance policies requires by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav: the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ceczints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reqired Uy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notiec io thL insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, UI‘IICSb czader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undcr]ymb msurancc wasacnuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or iepair is cconomicaily taasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ 0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Deen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may ishurse proceeds for the repairs and
restoration in a single payment or.in a series of progress payments as the work.1s completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurane? proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusiers, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the suie oblization of Borrower,
[f the restoration or repair is not cconomically feasible or Lender' s security would be lessened, the ineurance proceeds
shall be applied to the sums secured by this Sccurity Insirument, whether or not then due, with theex22ss, if any, paid
to Borrower.  Such insurance proceeds shall be applicd in the order provided for in Section 2.

_If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs ¢laim and
related matters.  If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrmnent, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at lcast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property; allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoratien is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnnation proceeds arc paid in connection with damage to, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoveibo-Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its ageni-m:y make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intef10. of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiui inspection specifying such reasonable cause.

8. Borrower's Loan Applizas'on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aithe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurite information or statements 10 Lender {or failed to provide Lender with
material information) in connection with (the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaicy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in thé 'roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemerits contained in this Security [nstrument, (b} there is a legal
proceeding that might significantly affeet Lender's interestirthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemniation or forfeiture, for enforcement of a lien which may
atiain priority over this Security Instrument or to enforce laws oi tegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whaicver is reasonabl¢ of #ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectisig and/or asscssing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, ut are not limited to: {a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b} appearing.in court; and (c) paying reasonable
atiorneys' fecs to protect its intercst in the Property and/or rights under this Securiy 'nstrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not hmiied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turncd on or off. Although [.ender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation (¢ do s0... It is agreed that
Lender incurs no hability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrows: sceured by this
Security Instrument. These amounts shall bear intcrest at the Note rate from the date of disbursemeat 2o shall be
payable, with such imerest, upon notice from Lender to Borrower requesting paymenl.

If this Seccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing. )

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. T, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic eForms
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Insurance coverage required by Lender ceases 1o be available from the mortgage insurer lhat‘previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inscrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requrad to mainiain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirenient 'tz Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such/icrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower doces not repay the Loan #Cagreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their totaizisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags insurer and the other party (or parties) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fdivectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Norigase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreerient provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid{o/the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Bor ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrense the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower te any refund.

{b) Any such agreements will not affect the rights Borrower has - if any -“vith. respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagc Insuvance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage In-nrance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are holeby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied te restoration or repair of ttic Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscclianeous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. [If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Misceliancous Procecds shaii be applied to the surris secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value is equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeadiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property irameaiately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the evinrof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imredistcly before the parual taking, destruction, or loss in value is less than the amount of the sums
secured immediatcly-before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirsacdnake an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date‘the peiice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Opposing Party" means (ne hird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action il regaid 1o Miscellancous Proceeds.

Borrower shall be in default if any action o1 yroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Preperty or ¢ther material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can curssuch a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or proccediny to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proteeds of dny awaid sr zlaim for damages that arc attributable to the
impatrment of Lender's interest in the Property are hereby asstgned <uq shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., i:xicrzion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o relcase the liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor jn-Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify mmortization of the sums sceured hy this Security
Instrurment by reason of any demand made by the original Borrower or any Successors in Interestof Serrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than e zount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's intercst in the Property under the terms of this Security Instrument; (b) is not
personally oblipated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
[nstrument or the Note without the co-signer' s consent.
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Subject o the provisions of Section 1§, any Successor in Iatercst of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and bencfits under this Secunity Instrument. Borrower shall not be released from Borrower's obligations and liabiity
under this Security Instrument unless Lender agrecs to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scection 207 and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, attorneys' fees, property inspection und valuation fees, In regard to any other fecs, the
absence of express authority in this Security Instrument 1o charge a spécific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lsan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or‘otier loan charges collected or to be coliected in connection with the Loan exceed the permitted limits,
then: {(a) any such-loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit;
and (b) any sums-ziréady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose iomalze this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1If a refund zeduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe! ol not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refind made by divcct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharee

15. Notices. All notices given by Perrower or Lender in conncction with this Security Instrument must be in
wriling. Any notice to Borrower in conaection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail «r when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall const tut notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unicss Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly novify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change or'adziess, then Borrower shall only report a change of address
through that specified procedure. There may be only one désignated notice address under this Security Instrument
at any one time. Any nolice Lo Lender shall bc given by dehve.vg 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has desrgnmu_ anothtr addi'css by rotice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be decmed 1o have been giver.1o Lender until actually received by Lender.
If any notice required by this Securlty Instrument is also required under Apnlicable Law, the Applicable Law
requirement will satisfy the Lorrespondmg requirement under this Securily Tosrument,

16. Governing Law; Severability; Rules of Construction. This Security 'astrument shall be governed by
federal law and the law of the jurisdiction in which the Propcny 15 located. All rnighis-and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law, Applicablc Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, bui such-silence shall not be
construed as a prohibition against agreement by contract. In the event thal any provision o clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affcet other provisions of this Security
Instrument or the Notc which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cor<esponding
neuter words or words of the ferninine g gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discrelion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. Transfer of the Pruperty or a Bencficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instatlment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrou_rn.r at a future datc 1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or tranf;ferrcd {or if Berrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sumns securced by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisc 1s prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in acéordance with Scetion 15 within which Borrower
must pay all sums secured by this Security Insirument.” If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sccurny Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a)
five days befure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav might specify for the termination of Borrower s right to reinstate; or (¢} entry of a judgment enforcing
this Sccurity Kistrament.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agrecrncy’s, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable astoricvs' fees, properly inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst/in the Property and rights under this Security Instrument; and {(d) takes such action as
Lender may reasonably réquire to assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaticn G pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizable Law. Lender may require that Borrower pay such reinstatement sums
and expenscs in one or more of the folllwing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurcr's check or castier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instromentality or entity; or (d} Electronmic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumént and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reirstaty shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Novice ot Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mior: times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™ thias collects Periodic Payments duc under the Note
and this Security Instrument and performs other mbitgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which-payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” 'f the Note is sold and thereafter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mori2ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Scevicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action(as cither an individual
litigant or the member of a class) (hat ariscs from the other party's actions pursuant to this Sceurify [rétrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secriity Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with tha requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides'a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for parposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Scction 2i: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic peiroleum products, 10xic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" meuans a condition that can cause, conliribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispcsal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environments! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition hai-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, uses or-storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriaie-i normal residential ‘uses and to maintenance of the Property (including, but not limited to,
hazardous substanccs i consumer products), )

Borrower shall prem;ily. give.Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or Jegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking, disctarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orcelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower icarns, or is nofiiied by any governmenta! or regulatory authority, or any private party, that
any removal or other remediation of any Haze. dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in 4cgordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleariun.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give sictice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuiity instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides ¢tierwisc). The aodieé shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fremiie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defavit or or before the date specified in the
notice may result in acccleration of the sums secured by this Security Fasteument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existzasz of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o/ hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunis seezzed by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciul proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior, 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass 1145, Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tisis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law. o '

24. Waiver of Homestead. In accordance witk lllinois Jaw, the Borrower hercby relcases and waives all rights
under and by virtue of the Illinois homeslead exemption laws.,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim thai Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurauce for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
immmmmmmMMMMMMmmMMWWMMMmmmm&ﬁwmm%ﬂmmmmy
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an¢ ip-any Rider executed by Borrower and recorded with it.

(9//‘?/_\/
/ WX (Seal)
Paul E Richman, TRUSTEE -Borrower

OF The Paul E. Richman Liring
Trust dated BAugust 13, 20343

Witness ’ Yitness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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{Space Betow This Line For Acknowledgment]

Statc of ~ _LLLINOIS )
) ss.

County of _Cook

I OLif yRZHE ZHE TN certify that

(here give name of officer and his official title)

Paul E Richman

(name of grantor; sud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to oe the.same person whose name is {or are) subscribed to the foregoing instrument,
appeared beforc me this day in pcrszn;‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ast,~for the uses and purposes therein set forth.

=

OFFICIAL SEAL - (Signature of officer)
OLHA VRZHEZHEVSKA

NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires June 26, 2023

prt——————— - —_p

Dated: OCTOBER 8, 2020

Loan QOriginator: Brian Lindstrom, NMLSR 1D 224405
Loan Originator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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Burnet File Number: 2210020-01632

EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: UNIT 309 IN THE RIVER WALK LOFT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARTS OF LOTS IN BLOCK 9, IN
CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO, IN SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SORVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED.45 DOCUMENT NUMBER 00170100, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PIRCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLISIVE RIGHT TO THE USE OF P49, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SLRVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 00773100.

PARCEL 3: A NON-EXCLUSIVC FASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJOYMENT L/PUN THE PROPERTY AS DEFINED, DESCRIAED AND
DECLARED IN THE DECLARATION QF ZASEMENT AND COVENANTS RECORDED AS DOCUMENT
NUMBER 00170099.

Permanent index Number(s): 14-30-116-023-1034
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Loan Number: 2099234086

FIXED INTEREST RATE RIDER

Date: OCTOBER 8, 2020
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Paul E Richman

THIS FIXED INTEREST RATE RIDER is made this  8th day of CCTOBER, 2020
and ie‘meerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or 5ecurity Deed (the "Security Instrument") of the samwe date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEEL RATE AFFINITY, LLC.
(the "Lender"). The Szcurity Instrument encumbers the property more specifically described in the Security
Instrumemt and located ai

2911 N WESTEEN AVE APT 309, CHICAGO, ILLINOIS 60618
[Property Address]

ADDITIONAL COVENANTY. In‘addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender furiner covenant and agree as follows:

A. Definition ( E ) "Note" of o Sc¢eurity Instrument is hereby deleted and the following
provision is substituted in its place in the Seiuritv Tnstrument:

{ E ) "Note" means the promissory note signed by ti¢\Borrower and dated  OCTOBER 8, 2020
The Note states that Borrower owes Lender ONE HUSDTED FIFTY THOUSAND AND 0O /100

‘ Dollars (U.S. $ 150, 000.00
plus interest. Borrower has promised 1o pzy tais debt in regyiar Periodic Payments and Lo pay the debt in
full not later than NOVEMBER 1, 2050 al the rateof 2.990 %.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms aid covenants contained in this Fixed
Interest Rate Rider.

P///ZJ 104020

Borrower Paul E Richman, [at
TRUSTEE OF THe Paul E.
Richman Living Trust dated
August 13, 2015

ILLINO!S FIXED INTEREST RATE RIDER DocMagic eForms
ILFIRROR 089/03/19 . .
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Loan Number: 2099234086

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ath  day of OCTOBER, 2020 ,
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY :

(the "Lepder") of the same date and covering the Property described in the Security Instrument and located at:

2911 N WESTERN AVE APT 309, CHICAGO, ILLINOIS 60618
[Property Address)

The Property inciuaesa unit in, together with an undivided interest in the common elements of, a
condominium project knorvn as:

River Walk Lofts
[Name of Cendominium Projcct]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrewszi"s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-the’covenants and agrecments made in the Sceurity
Instrument, Borrower and Lender further covenant and agren‘as follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurpents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs: {11) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Gues and assessments imposed
pursuant o the Constiteent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is saisfac.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for th< pariods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards/ including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic Efprmns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT octiagic
Forn 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procceds payable 1o Borrower arc
hereby assigned and shall be paid to Lender for application v the sums secured by the Security Instrument,
whether or not then due, with the cxcess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Iondemnation. The proceeds of any award or claim for damages, direet or consequential,
payable to Baryower in connection with any condemnation or other taking of all or any part of the Property,
whether of tric »iiir or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shaila¢)paid to Lender. Such proceeds shall be apphcd by Lender to the sums secured by the
Security Instrumeni as provided in Section 1|

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either.pariition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Projcet, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; {i1) any amendment 1o any provisic p.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proiess.onial management and assumption of self-management of the
Owners Association; or {iv}) any action which whuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uliacerptable to Lender,

F. Remedies. If Bortower does not pay condowinium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of
Borrower secured by the Security Instrumeit. Unless Borrowed »id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2.4iie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER . DocMagic @Rarmns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - oclhagic
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this
Condominium Rider.,

2

Paul E Richman, -Borrower
TRUSTEE OF The Paul E.
Richman Living Trust dated
August, 13, 2015

MULTISTATE CONDOMINIUM RIDER DocMagic €ormns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT octiagie
Form 3140 1/01 Page 3 of 3
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4 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 2099234086
DEFINITIONS USED v THIS RIDER

(A} "Revocable Trust." ~The Paul E. Richman Living Trust dated August 13,
2015

{B) "Revocable Trust Trustees."  Fawl E Richman
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Seitlor(s)."  Paul E Riapman
settlor(s} of the Revocable Trust signing below:.

(D) "Lender.” GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY

(E) "Sccurity Instrument.” The Deed of Trust/Mortgage and any ridevs iiereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering thé Praperty (as defined below).

(F} "Property." The property described in the Seeurity Instrument and located 2t

2911 N WESTERN AVE ART 309, CHICAGO, ILLINOIS 6061y
[Priperty Address)

THIS REVOCABLE TRUST RIDER is made this  sth  day of OCTOBER, 2020
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

L}

ADDITIONAL COVENANTS. [n addition to the covenants and agreemenis made in the Security
Instrument, the Revocable Trust Trusiee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

IVRTR2 RDR 09/06/19 Page 1 of 3
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ADDITIONAL BORROWER(S) The term "Borrower” "when used in the Sceurity Instrument shall refer to
the Revocable Trust Trustee(s), the Revocabie Trust Settlor(s), and the Revocable Trust, jeintly and
scverally. Each party signing this Rider below (whether by accepting and agrecing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrecs that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower™ and shall be enforceable by the Lender as if such party were named as * Borrower”
in the Security [nstrument,

BY SIGMING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained i iis Revocable Trust Rider.

/ O ‘/
/ /("'—_. (Scal)
Paul E Richman, Borrower
TRUSTEE OF The Paul E&.
Richman Living Trust dated

August 13, 2015

REVOCABLE TRUST RIDER DocMagic eForms
IVRTR2.RDR 09/06/19 Page 2 of 2
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can Nur‘nber: 2099234086

[

INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of The Paul E. Richman Living Trust
dated August 13, 2015

L]
acknowledge(s) ali of tie terms and covenants contained i this Security Instrument and in any rider(s) thereto and
agree(s) to be bound thercby. '

/7// /2_,/

Trust Settfor paul E Richman

INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOWLEDGMENT DocM agic eForms
IVRT2LSR 10/24/19



