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This Instrutent Propared By:

After Réoording Return To:

THE PEDERAL SAVINGE BANK
300 N. BLIZABETH 87, STE, 3H
CHICAGD, ILLINQIY &0607

Loan Numbex: 11220588748

Mo B5YT6Y |
;U“) t MORTGAGE

MIN: 101012900005259241 MERS Phonie: 888-679-6377
DEFINITIONS

[Space Above This Lne For Reserding Date] —————

Words used In multipla sections of this documeid 7 dofined befow and other words are defined n Sections 3, i,
13, 18, 20 and 21, Certain rules regarding the usage of vads used in this document see also provided int Seotian 18,

(A) "Security Instrumont” means this document, which s dited  AUGUST 26, 2020 , together
with all Tiders to this decument,

By "Borvower"is BRIAN ¢ RATLEPH AND BRANDY TONPHE, A MARRIED COUVLE, Af
TENANTE BY THR ENTIRETY

Borrower is the mortgagor uader this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Toc. MERS is s seporite earporation that is acting
solely as o nomines for Lender and Lender' s successors and sssigns, MERS Is the miorigegae under this Secavity
Instrwment. MERS is organized and oxlsting under the faws of Delawsre, and bus an addrcas and telephone aumber
of P.O. Box 2026, Mint, MI 485012026, tel, (888) 679-MIRS,

() "Lender"is 'THR FEDERAL SAVINGS BANE

Londor i8 0 FEDERAT SAVINGS BANK o zenlzed
and oxisting under the taws of  TLLINOIS
Lender's pddress is - 300 N, ELIZABETH 8T, §TE, 3E, CHICAQO, ILLINOLY 60607

1

]

(i) “Note"muuns the promissory noto signed by Bosrower and daled  AUGUST 26, 2020
The Notke states that Borrower owos Lender ONE HUNDRED THIRTY-BIX THOUSAND AND g0/100

4

Dotlars (U5, $ 135,000,009 Y plus interest,
(LLINCHS - Bingla Family « Fannle Mao/Freddia Mag UNIFORM INSTRUMENT - MERS Docltaglo eForms
Fomg 8044 104 waw, doamagle, pom
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Borrower hus promlsed to pay this dobf in regular Periodic Payments aud to pay the debt in full not later than
BEPTEMBER L, 2050 :

(F) "Property" meuns the proporty that ls described below under the heading "Transfer of Rights in the Property, "
(G) "Loan" means the debt evidenced by thaNote, plus interest, any propaymort charges and lato charges due under
the Note, and alt sums duo vader this Security Instrument, plus fntorest,

(W) "Riders™ monng alf Riders to this Seourlty Instrament that are exocuted by Borrower, The following Ridaes are
to be axaeuted by Borrower {cheok hox as appticable):

O Adjustable Rate Rider 7 Planned Unit Development Rider
["1 Balloon Rider [T} Biweokly Payment Rider

{71 L4 Tamily Rider [ Second Home Rider

[ Condeminium Rider [&] Other(s) [specity)

Fixed Interest Rate Rider

Ay "Applicable Law" messs 5l controlling spplicable federal, state and locad statutes, regulations, ordinancey snd
administratlve rules and arders fna: have the effect of law) us well s all applicable final, non-appeslable judicial
opinions,

() "Communlty Assoctation Dues, T-ces, and Assessments” means all dues, fees, assessments and other churges
that are iposed on Borrower or the Properiy by 4 condomininm asseclatlon, homeowness sssoglution or slmliar
organlzstion,

(K} "Etectronic Funds Transfor® mouns any wanster of funds, other thar s lransaction ort ginated by chack, draf,
or similar paper instrumont, which Is initinied theough e =lectronic ferminal, telephonle instrument, computer, or
taagnetio tape so as to ordar, fusteuet, or suthorbzs o Fuancal institution to debil or credit an nocount, Sueh torm
Includes, but ds not limlied to, point-of-sale iransfors, autemaied telier machine tansactions, tansfers initiated by
telophons, wire transfers, and antotnated clearinghouse franstiis,

(L) "Escrow Items™ means those Htems that are described fn Serdun, 3.

(M) "Miseelianeous Proceeds™ moans any cotmpensation, settlemars, tward of damages, ox provesds pald by yny
third party (other than insurance proceeds paid wader the coverages Arairibed In Section 5) for: (i) dumage to, or
destruction of, the Property; (il) vondemnation or other taking of all or any part b the Praparty, (iil) convayance fn
licu of condemnation; or (v} misrepresentations of, or omissions as to, the yairg and/ar condition of the Property,
(N} "Mortgage Insurance™ means insurance prolecting Lendor nguinst the nonpvieat of, or default on, the Yoan,
(03 “Perlodic Paymeni® means the regularly scheduied amount due for (i) pringipstand fterest ender the Note,
phus (i) any amotnts uader Section 3 of this Secarity Insteument,

() "RESPA" means tho Real Bslate Scttlement Prooedures Act {12 U.5.C. §2601 et se) anel ity impiementing
regulation, Regulation X (12 C.F.R. Part 1024), 43 they might be smended from time to tiene, or aty additional ar
suceessor leglalation or regulation that governs the sume subject natler.  As used in this Sewirly. ugtrumont,
"RESPA" refors to all raquirements and sestrictions that are imposod fh regard to 2 “foderrlly refated wostmage toun®
even if the Loan doos not qualify us a “federally related mortaage loan” under RISPA,

(Q) "Successor in Interest of Borrower" tmeans any party that has taken dtle 1o the Property, whether ovnut that
party has assumed Rorrower's obligations under the Note and/or Ui Security Instrument,

LLINQIS - Slngls Family - Fannie Mao/Freddie Mao UNIFORM INSTRUMENT ~ MERS DooMagle oFarns
Forn 3014 1401 Wi dotmagie. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tostrument secuzes to Lotdort (1) the repayment of the Lonn, and all rencwals, extestons and modUfications
ofthe Note; and {}) the performance of Borrowet' s covenants aod agrecments wider this Scourd ty Instrorment and the Note,
For this putpose, Borrower does hereby morigage, grant and convey 0 MERS (sololy as nomines for Lender and Lende's
suceossors and asslgos) and to the successors and assigns of MERS the following deseribad property located In the
COUN'TY of Cook :

[Pype of Roordlng furlsdiotion] [Mamo of Rocording Dudsdiotion]
8EE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT ke,
AR N, ¢ 28-21-103-023-0000

which curzently has the addrese of 159490 Latrobe Ave
[Btroet]
: Qgk Porest y llinols 60457 ("Property Addeoss™):
Tyl {21n Coda

TOGETHER WITH all the huprovements now or heseafier erocted on the proparty, and all ensements,
appurtenances, and fixtrss now or heroafler a pact of the proporty. Al replacements snd additions shall also bo
covered by this Security Instrument, AN of the foregoing is referrad to I this Secutity Instrurncnt 98 the "roperty,
Borrower underatunds and agrees that MERS holds only logal it #4 the lnterests grantsd by Borrower in this Beowvity
Instrument, but, if nocessary to comply with Isw or custom, MERS (+6 rominec for Lender and Leader's BUCOOBHOTY
and aasigns) bas therights to exercise any or all of those interests, Ineteing, but not timited to, the right to forectoss

and sell the Property; and to take sy action requived of Lender includlng, bit no, imited fo, relensing and caoceling
(his Security Insteumont,

BORKOWER COVENANTS that Borrowor is lawlully seiged of the estate liereby conveyed and ez the right
1 mmortgage, grant and cowy the Property snd that the Property s unencumbered, except for enculabrsnaey of
record, Borrower warrants and will defend goneratly the tiths o the Proparty apainst all claims and demandy, subject
ity sy sncumbranges of record,

THIS SECURITY INSTRUMENT corabines uniforar covenants £z national nse and son-uiform covennnts with
lmited varlations by jurisdictlon to constituto & uniform scourity instrument covering roal property,

'

ILLINOIS - Slngle Family - Fannle Mao/Fraddle Maa UNIFORM INSTRUMENT « MERS DosMagle eForms
Form 3044 1721 W doemagfe, com
Paga 3 of 14
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UNIFORM COVENANTS, Dosrower sud Lendor covenant sud agres ag follows:

1 Puymentof Principal, Interest, Escrow Items, Propayment Charges, and Late Charges, Botrowes shall
pay when dug the principal of, and fnterest on, the debt ovidenced by the Note snd gley prapaymant ¢harges and late
charges due under the Note, Borrower shall also pay funds for Becrow Ttems pursuat to Seotion 3, Payments due
uader the Nota and this Seourity Instrument shall be made o U.S, carrency, Howover, If ety check o othey
iastrumen received by Londer ag payment under the Noto or this Secutity lnstrument &s roturned to Londer unpald,
Leuder may require that any or alf subsequrent payments dwe under tha Note ael this Seour ity Instrument be made in
ongor moroof the follewing forms, as selected by Lender: (a) oashy (b) mohey orders () certifled eheok, bank checl,
treasurer’s check or cashler' s check, provided any sush check Is drawn upont an {usthution whasa depostts are insured
by a federal agency, Instrumentality, or entity; or () Blectronic Funds Transfs,

Payments are deerned recelved by Lender when recoived at the focation designated in the Note or &t such othes
Jocatlon 3 may be designated by Leoder i accordonce with the notige provisiony 1 Section 15, Lender may retusn
uty paymant o narttal payment if the payment or partlal payments are fasuffielont to briag the Loan current, Lender
ety scoept qog revment or partlal payment insufflelent to bring the Lorn ourrent, without waiver of ary rights
horeunder or prejudive to Uis rights to refuse such payment or partiat payments in the fature, but Lender (s not
obligated to apply suclt pavments at the toie such payments are aeeepted, I each Periodic Paymant Is applied as of
its scheduled dua date, tlon Londer need not ay interest on unapplied funds. Lender may hold suoh unappled funds
untit Borrower makes payrentio bring the Loan current, If Borrower docs not do so within a reaschable poried of
time, Lender shall sither apply sseh funds or refurn them to Dorvowey, If not applicd earlive, such funds wili be
appliod fo the outstanding principas balance under the Mote imediately prior to foreclosure, No offiot or elaim
sehiioh Borrower might have now or in 46 Hture against Lender shall rellove Borrowes from ety payments dus

udor the Note and this Security Instriunent o performing the covenants nad agrooments securoed by thiz Beourity
Inigtrument,

2 Applicstion of Payments ar Proceeds, Adxeept as otherwise desorived in this Seotion 2, ull payments
acesepled and applied by Lendar shall be applisd i the following order of priorityt {a) intorcst dus under the Noio
(1) principal due under the Note; (o} smounts dus urde’ Seedon 2. Such payments shall be appliod {0 each Perlodic
Payment in the ordor in which It became due. Any remaindag smounts shall be applied first fo late charges, second
to any other amoynts due under this Secority Tnstrurnens, and #ien to reduce the prineipal balanee of the Note,

T Lender receives a paywent from Borrower for a delinguest Veriodic Payrent which inludes o sufficient
amount to pay iy late charge dus, the payment may bo spptied to'the detinquent payment and tho late chargy, IF
mote than one Periodio Payment is outstandlig, Lender may apply cny pevment revelved from Horrower to the
topayment of the Periodic Payments if, and to the extent thal, each paymert cas be paid in Al To the extent that
any exeess exists aftor the payment is applied to the full paymment of ong or mocs Porlodie Payments, such oxcess my
bo applied to any tato charges due, Voluntary prepaymenta shalf be ppiled first £ wuy trepaymont charges and then
43 described in the Note,

Any application of payments, insurance proceeds, or Mlscellancons Procecds to i rineinal due wader the Note
1all not extend or postpane the duc date, or changs the amount, of the Periodic Paymenia.
3. Tunds for Escrow Hems, Borrower shall pay to Lender on the day Pariodio Prymerts a2 due under the
Nfé%e, untit the Note iy pald In full, a sum (the "Funds") to provide for payment of amounty due-Sor (5 taxes and
disssaments and otlier Htems whick can attain priotity over this Security Instument s a lie or encuzibvdnos on the
Propetty; (b} kenseliold payiments or ground rents on the Property, If any; (o) premiuems for any and aif fiaveance
required by Lender under Section 5; and (d) Mortgags Tnaurance premiums, ifany, ot sy sums payablo by Tor: awer
to Lendey in liow of the payment of Mortgage Tnsurance premiums in aecordanac with the provisions of Section 19,
These Hems are catled "Eserow Itoms.™ At ovigination or atany timo during the term of the Loan, Leader may tequlve
tfiat Community Assoclation Duss, Dess, and Assessments, if suy, be cserowed by Berrower, and such duss, for aud
aisessments shall be ai Bsorow Teem, Dotrowar shall promplly farnish to Lender all natices of amounts to be paid
ubder this Seotion, Borrower shall pay Londer the Funda for Tscrow Trems unloss Lender waives Dorrower's
ahligation to pay the Fuads for any ot ail Hyerow Items, Lender may waive Botrower's ohligation to pay to Lendor
Funds for any or atl Hscrow lems ut any time, Any such watver may vnly be in weitlag, In the event of such walver,

i
by

ILLINQIS - Singla Faimily « Fosnis Mao/Fraddis Mao UNIFORM INSTRUMENT « MERS LrooM agic oForms
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Borrowar shatl pay dlrectly, when aud where payablo, the amous due for any Bscraw Ttoms for which payment of
Funds has boon walved by Lender and, if Lendor requivos, shall furnish to Lendar recsipts ovidenoing such payment
within such thoe pertod ay Lender may requice, Borrower's obligation to make such payments and o provids receipts
shall for ali purposes be decmed to be & covenant and agreemont contatnsd in this Scourity Ingitument, as the phrase
"covenant and agreement” is ysad 10 Section 9, 1f Borrower is obligated fo pay Bserow Itoma diractly, pursuant to
& waiver, and Borrower falls to pay the amonnt dus for an scrow Hom, Lender may exerelse i3 rights under Saction
& and pay such amount and Borrower sbell then bs obligated wnder Seetion 9 to tepay to Lender any such smount,
Londer may rovoks the waiver a3 to any or all Bserow Ttems at any time by a notice given in accordance with Section
13 aad, upon such revooation, Borrower shall pay to Lender afl Funds, and i0 such amounts, that are then roqulred
under this Section 3,

Lendexmay, stany time, collect and hold Futs in an amount (a) suffickent to permit Lender to apply the Tunds
at thie thewe socified under RISPA, and (b) not to exceed the tmaxlmum amount & Jendes oan requise undor RESPA,
Lender shafl Sstimate the amount of Funds due on the basls of current data and reasonabla estimates of exponditures
of future Bsopdw ems or othorwise In accordance with Applicable Law,

. The Funds.nal. he held in an Institution whose depostts are insarad by & fodoral ageney, Instrumentality, or
entity {including Lerder, If Lender Is an institution whose deposits fve so Ingated) or in any Foderal Home Loan
Bank, Lender shll apply ' Funds to pay the Hserow ltems no later than the time speeified undor RBSPA, Londer
shall not chargo Borrower for Yolding and applylug the Funds, annually analyzing the escrow account, or verlfying
thie Escrow Itetns, unless Lender pavs Dorrower interest on the Fundy aad Applicable Law pormits Lender fo make
such 4 charge, Unfoss an agreemeitis made in writing or Applicable Law requites interest to be paid on the Funds,
Lencler shall not be requlred to pay BorrGwer any interest o earniags on the Funds, Borrower and Lender oan sgree
in writing, however, that intevest shall be raid on the Funds, Lender shall give to Borrower, without charge, an
autval socountig of the Funds as requived by PHSPA,

If there Is a surplus of Funds held in escro, 48 dofined under RUSPA, Lender shall accoutt to Borrowsr for
the excoss funds In accordance with RESPA, Ifther: 1a o shoviage of Fuads held in esorow, a3 defined ynder RESPA,
Lendar shall notlfy Borrower as requlved by RUSPA, ard Borrower shall pay o Lender the smount necessary to make
up the shortage in accordance with RESPA, but i na trws han 12 monthly payments. IF thers is a deffolency of
Fuands held In eserow, as deflned under RESPA, Lender shuiiv Aify Borrower us required by RESPA, snd Bortower
shall pay to Lender the amouat hecassary to make vp the deflcieney in seeordance with REGPA, but fn no more than
12 monthly payments.

Upon puyment in fill of all sums secured by this Securlty Tnstrumes?; Londer shaff promplly refliod to Borrover
any Punds held by Lender,

4, Chacges; Lieus. Botrawer shall pay all taxes, assossmonts, chargesy fiues, and impoaitions attridutable to
the Property which can attaln priorlty over ihis Seourity Instrument, laasoholdl pryments or pround rents on the
Proporty, if any, and Communlty Assoclation Dues, Fees, and Assessments, If any. Tu tho extent that theso loms
are Bscrow Ttoms, Borrower shiall pay them in the manner provided fa Seetion 3,

Barrower shall prompily dischazge any lien which has priority over this Security Instriment unless Borrower;
() ngrevs In writing to the payment of the obligation seoured by the len in 4 manner acceptubl i to Lender, but only
#0 long as Borrower is porforming such agreement; (b) contests the lian ja good faith by, Zckends apalnat
enforcement of the lien I, legal proceedings which in Leader's oplnion opetale lo provent the enforoe-duid of the lon
whilo thoss proceedings are pending, but only until such provesdings are concluded; or (o) secures 011 the holder
of the lien s agreement satisfectory to Leader subordinating the fien to this Seourity Tnstrument,  IF Lender
datormines that any pact of the Praperty 1s subject to a lien which can attain pelority over this Security Instrumont,
Lender may givo Borrower a notioo Identifying the Hen, Within 10 days of the date on whioh that aoties is ghven,
Botrower shall satisfy the lian or take one or more of the sctions set forth above b this Seclion 4.

Lender may require Borrowor to pay & one-time chargo for a real estate fax veeification and/or reporting servico
used by Lender in conneetlon with thiy Loan,

5 Propecty Insurance, Borrower shall keep the Inyrovements now existing or hereafter erootod on the
Property insured agalngt loss by five, hazrds fncluded within the term “oxtended coverage,” sud soy othor hazards

ILLINOIG ~ Single Family - Fannle Mao/Fraddle Mas UNIFORM INSTRUMENT - MERS DocMagle eFanms
Form 3044 181 WY doumagio, eom
Paga § of 14



2031507228 Page: 7 of 17

UNOFFICIAL COPY

lncluding, but not Himited to, earthquakes aud floods, for which Lender requires Insurance. This insurance shall be
maiatinod o the amounts (neluding deductible lovels) snd for the porlods that Lender recuives, What Lender
roquires pursuant b the preceding sentenoes ean ohiunge duting the tetin of the Loan, The insurancs catrier providing
the Insurance shall be chosen by Borvower subject to Lender's tightto disapprove Borrower' s cholos, wiich right shiall
tiot bo exercised unrensonably. Lender may require Rorcower to pay, in conneetion with this Loan, either: (a) a one-
thme charge for flood zone detormination, cortitization aud tracking seevices; or {b) a one-time charge for flood zons
determingtion aud cortification servicss and subsoquent chirges ¢ach tine remappings or similar changes atowr which
rensovably might affoct such determination or certifivatlon. Borrower shall also be rosponsible for the payment of
anty feos fmposed by the Fedoral Biergency Management Agency In connection with the review of any flood zone
detormination resulting from an objection by Borrower,

If Borzower fuils to maintain any of the coverages dosoribed above, Lender may obtain Insuranes coverage, at
Lender's option and Borrowesr's expense, Lender Is under no obligation to purchase any purtioular fype or amount
of soverage.Iharefors, such coverage shall caver Lender, but taight or might not proteci Bortower, Borrower's
equity in the Proraty, or the contents of tho Property, sgalnst any risk, hazurd oy fighility and might provids groater
or lessar goverase than was previously in effect, Borrower acknawledges that the cost of the Insutasee Caverage 8o
obitained might signlliowtly oxcsed the cost of tnsurance that Berrower oould lave obtained, Any amounts disbursed
by Tender ynder this Sedtioa § shall become additional debt of Borrawer seoured by thig Seeuelty Tnstrument, Thess
amounts shall bear intorest eeGie Note rate flom the date of disburseent and shall be payable, with such interest,
upon ncties from Lender to Borrowsr requesting payinent,

All ingutance polloles required 0y Lender and rencwals of such policies shall be subject fo Lendor's tight to
disappreve such polictes, shall include » stndard mortzags olnss, and shall name Lender 23 mortgages anc/or as an
additional loss payos. Vender shall ave-thetdght to hold the potleles and renowal cortifioates, If Londer requires,
Berrower shall promptly give to Lender all vacelpts of paid premiums and renews! notlees, I Borrower oblaing any
torm of husurance coverage, not otherwlse requisic oy Lander, for damage fo, or destruction of, the Property, such
policy shall include a standard moslaage clause ard shal! asme Lender as moelgages and/or a8 a0 gdditionsl losy
payee.

In the event of loss, Barrower shall glve prompt noiiest the lasuranee cavcier and Tender. Lender may maks
proof of foss if not made promptly by Borrower, Unlesy Leader and Borrower otherwlse agiee In writing, uny
insurance proceeds, whether or not the underlylng lnsurance wes #épuired by Lender, shall be applied to restoration
or repaie of the Property, if the restoration or vepair I sconomicaliy censible and Londer's seourity s not lessencd,
Duving suoh repalr and restoration period, Lender shall have the right (o Told sech lasurance proceeds vl Lendur
has had an apportunity to Inspoct such Property to ensure the work has bien completed to Londer's satisfactlon,
provided that such inspection shall be undertalen promptly. T.ender may-disburse proceeds for the repales and
restovation in,a single payment ot ln a seles of progress payments 8 the wark (3 comploted.  Unless an agreoment
fs made ln welting or Applicable Law requlres Interest to be paid on such fnsurande riooveds, Lender shell not bo
roquired to pay Horeower any lnterest or sarnlngs on such procceds. Peuy for public adiusters, or other third partles,
retained by Borrower shall not bo paid out of the insurance proceeds and shall be fhe soi Jbligation of Dorrower,
I tho restoration of repale fs not economically foasible or Lender's sequtity would be fessenod, (e Ingirance proceeds
shalt bo applied to the sums seoured by thiy Seeurity Instrument, whether or not then due, with thevxeuis, f aay, pald
to Borrower, Such instrance proceeds shall be applied in the ordor provided for {n Section 2,

If Bortower sbandons the Property, Lender may file, negotiate and settle any avallabie ingurande cmim and
relafed matters, I Borrower does not regpond within 30 days to 8 notice from Lender that the insuranes canlor lag
offered to selile a claim, then Lender may negotiate and settle the claim, The 30-day perfod will bepln wlien the
notice is given, In either event, or If Lender acquires the Property under Seotion 22 of otherwise, Bortowor hereby
assigns to Lender (a) Borrower's rights fo any Insurance proceods {n an amount not o exceed the smounts unpald
under the Note or this Security Tnstrument, and (b) any other of Borrower's rights {other than the vight to any refund
of unearned promiums pald by Bovrowat) wnder all insurance policles covering the Proporty, inaofhr as such siphty
are applicable to the coverage of the Property. Lender may use the insutance proceeds ither fo repalr or restore fhe
Property ar to pay amounts urpadd wnder the Noto or this Security Tnstrument, whether or not then due,

ILLINOIS - 8ingls Family » Fannle MuefFraddia #po UNIFORM INSTRUMENT - MERS Docklagl eForms
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6. Owcupancy, Borrower shall ocoupy, cstablish, and use the Property a5 Horrower's prinelpal resldence
within 60 days after the executlon of this Seourity Instrument and shall coatinue to ocoupy the Property as Borrower's
pelnelpat residence for at least one year after the dato of occupanay, unless Lender otacewise agrees in wiitng, which
consent shall not bo unrcasonably withheld, or unless oxtemating olroumatances exlst whioh are beyond Borrowes's
gontrol,

7. Preservation, Maintenance and Protoction of the Property; Yospeetions, Borrower shiall not testroy,
damagge or impalr the Propetty, allow the Property to deteriorate or commit waste on the Peoperty. Whather or not
Borrowet Iy residing in the Property, Borrower shall mafntals the Property in order to provent the Froperty from
deterlorating or decreasing in value das ta ie conditton, Unless 1t Is determined pursuant to Seotion 5 that repatr or
resterstion 9 not economioally fensible, Dorrower shalt promptly repaiz the Property i dumaged to avold further
deterioration or damage, If (nsuranoe or condemnation proceeds ate paid In contection with damage to, or the taking
of, the Rioperty, Borrower shail be respossiblo for repairing or vestoring the Property ooly i€ Lender has relessed
procecds forauct pusposes. Lender may dishurse prooeeds for the repals and restoration i a singlo payment or In
a serles of progresd nayments a9 the work is completed. If the insurance ot condemuation preocgeds are ot sufficlent
to repair or restors thy Property, Borrower is not relieved of Borrower's obiigation for the completion of such Tepair
or vestoration,

Lender or its agont may 1nake ragsonable entries upon and Inspections of the Troporty. 11t has reasonable cavse,
Lender may inspoct the Inter’ec of the improvements on the Peoperty, Lender shall give Borrower notice at fhe time
of or prior to'such an nterlor inrpection specifying such reasonabls cagse,

8. Borvawer's Loan Appieation, Borrower shall be fn defsult if) during the Loan application process,
Borrower or any persons or entities soting at t1e directlon of Bocrowar oz with Borrower's knowledge or consent gave
materlully false, misleading, or ingoeurats lufrmation or stalements to Londer (or failed to provide Lender with
material information) in conneotlon with ¢ Soan,  Material representations include, but are not limited to,
representations concernlng Borrowes's oocupaiay #¢ the Property as Borrower's prinolpal residence.

9. Protection of Lender's Interest In the Vroperty and Rights Under this Seenvity lnstrument, 17 (3)
Borrower fally to perform the covenants and sgreemens contained in this Security Instrament, (b) thero is a fopal
procecding that might sigaificantly affact Lendor's Inferestic the Properly and/or rights under this Security Instrument
(such a8 & prosweding in batkeuptey, probate, for condemaiind or forfelture, for enforcoment of 8 len which may
attain priovity over this Security Instrument or to enforce laws o renulations), or (¢) Borrower has ahandoned the
Property, then Lender may do and pay for whatever |s reasonable or apprapriate to protect Lendes's inferest in the
Property and rights under this Security Tnstrument, including proteciin s dnd/or agsessing the value of the Preperty,
and swcuring and/or repuirlng the Property, Leader's sotions can fncludo, be arenot limited to: (n) paytog gny sums
socured by a lien which has priority over thiy Securlty Insteoment; (b) sppearip i comt; and (o) paying reasonable
atforneye’ foog to protect ity intwrost in the Property and/or rights under tis Seeuriy Listrgraent, including 1is seoured
pasition i a bankraptey proceeding. Soouring the Property includas, but is not Hmites 10, ontering the Property ta
méke ropairs, chango locks, replace or board up doors gud windows, draln water frow pipse. eliminate bullding or
othier oode viotations or dangerous conditions, and have utilities turned on or off Although Tender may take action
under this Seotion 9, Lender does ot have (o do so and is not under any duty or obligatlon to d¢so, Tt is agreed that
Lendor togurs no lisbility for not taking any or all sctions autharized wnder this Section 9,

Any antounta disbursed by Lender ander this Seotion 9 shall becom sdditional debt of Borrower ee-dred by this
Bocurity Tnstrument, These smounts shall bear interest at the Note rate from the date of disburgement fod shalf be
payable, with such intorest, tpon notlee from Lender to Dortgwer tequestiag payment,

I this Sccurity Instrument s on 4 leasehold, Borrower shall comply with all the provigions of the lease,
Dorrowershall not surrender the laaschold estate and intarasts haraln sonveyed or terminate or cancel the ground lease,
Borrower shall not, without tho express wrltten consent of Lender, alter ar amond the ground loage, If Borrowar
aoquites feo titlo to the Property, the lsaschoid and the fee title shall not tierge unless Lender sgrees to the mergor
in writing,

10, Mortgage Fnsurance, If Londer required Mortgage Tnsurance as a condition of making the Loan, Borrowey
shall pay the premiums requived to maintain the Mortgage Insutancs in effect, If, for any redson, the Mortgage
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Tnauranee coverage required by Lender coases (o be available from the moktpsge insurer that previously provided such
insurance snd Botrower was required to make soparately desighated payments toward the premlums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaln coveraga substantiatly equivalent to the Morigage
Insurance previously in effect, ot o cost substantielly equivalont to the cost lo Dorrower of the Mortgags lasurance
previously fn-effect, from an aliernate mortgape insurer selected by Lender, ¥ substantially squivalent Morigage
Insurancs coverage is not avaitably, Borrower shall continue to pay to Lotder the amouat of the separately designated
payments that wore dus when the insurance coverage ceased o be In effect, Londer witl aceept, uso and refaln these
payments as & non-refundable loss reserve in liew of Mortgage Insurance, Such Joss reserve shall be nogrofinslable,
notwithstanding tho fact that the Loa 1s ultimately paid in fll, and Lender shall not be required 1o by Borrower any
Interest or earnings ou wuch loss reserve, Lender can no longer requise loss reserve pryments if Mortgags Insarance
voverage (in tho amoeunt sad for tho poriod that Yender requires) provided by au insurer selectod by Lender apain
becomes wal.able, Is obtained, and Lender requires separately designated payiments toward the premiums fur
Mortgage Intarance, If Lender required Mortgage Insurance ns 8 gondition of making t2¢ Loan and Borsowsr was
required fo maceennrately designated payients towsrd the premiarms for Martgage Insurance, Boreower shali pay
the premiwms requirad fo maintgin Mortgage Insurance In effoct, or to provids a non-refundable loss reserve, until
Tiender's requirement fo: Mortgage Tnsuratce cads fa sccordance with any written agrscinent helwoen Borrower and
Loadet providiag for such taxmination or untlf termingtion is required by Applicsble Law, Nothing in this Section
10 aifects Borrower's oblige.tsit to pay interest at the rate provided in the Note,

Morigape Insurance reimbrises Lender (or any entity that purchases the Note) for certain losses it may Incur
if Bervower does not repay the Luunas agreed. Borrower is nol g party to the Mortgage Insurance,

Mottgage Insurers evaluste thelr (il tsk on afl such insweance I foree from time to time, and rany enter (nto
sgreements with other parties that share o padify thelr rigk, of reduce losses, ‘These agreements are on tern g
conditions that are satisfactory to the martgses fasyrer and the other party {or parties) to these agreements, These
agresments may require the mortgage insurer to.ri'e pryments using any soures of funds that the worigage insuser
may have avaliable (which may inolude Rinds obtaiaed fram Mortgage Tnsuranco premiums),

As a result of these agrooments, Lender, any purchascr of the Note, another ingurer, any rolngucer, sny other
etity, or any afiilinte of amy of the foregoing, may receivef drvatly or dndirectly) amonets that derive from (or mi zht
bo vhuruotorized a8) a portion of Borrower' s payients for Muftags Insurance, [ exuhunge for sharing or modifying
the mottgage itsyrer's risk, or reducinyg losses. 17 such agreemin: pinvides that an affiliste of Lender takes 4 share
af the insurer’s tisk in exchange for a share of the promivms pal t the insurer, the srrengemont Is often tormed
“captive relnsurancs,” Further

() Any such agresments will mot affeet tho amounts that Borreiver ling agreed o pay for Mortgage
Fuswrance, ov any other terms of the Lean. Sueh agreementy will not czorse tha ameunt Boreower will owe
tor Martgage Insurance, and they wili net entitie Borvawer to any vefund,

(b} Any such apreemonts witl not atfoet the vights Rorrower has - if any <whin vespect to the Morigage
Ingurance ynder the Homoowners Protection Act of 1998 or any othor Iaw, These rightzmay incnde the right
to recelve certain disclosures, to requost and ohtain cancellation of the Mortgage Yasaranee, to have the
Mortgage Lusurance terminated antomatically, snd/or to roeelve n refund of any Martguge Tasur inee premiamg
¢hnt weve unenrned at the time of such canecllation or termination,

11, Asstgnment of Miscellaneaus Proceods; Forfeiture, All Misoellineous Proceeds are hepiov assigaed to
and shall be paid to Loader,

If the Property is damaged, such Mlscellaneous Proceeds shall be applied to restoration or repalr of the Mtuerty,
if the rostoration or repalr i economically foasible and Lender's scourity is not lessened, During such repalr and
restoration pariod, Lender shafl bave the rlght o hold sueh Miscellaneuus Proceeds untl Lender has had an
opportuntty t inspeot such Property (o snsure the work has beon comploted to Lender's satislaction, provitled that
such inspection shall be uidertaken prompily. Lender may pay for the repairs and rostoretlon i & singlo disbyrsement
ot in # serles of progross payments a5 the work Is completed, Unloss an agreemient is magle in writing or Applicable
Luw requires inforest to be paid on suoh Miscellaneous Proceeds, Lender shall not be sequired to puy Borrawer any
interest or carningy o such Miscellancous Proceeds, If the restoration or repuir 8 not econonleully fonsible or
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Leonder's security would be lesencd, the Miseeflansos Proceeds shalt be applied to the sums ssoured by this Securlty
Instrument, whether or not then due, with the exeess, £ any, pald to Borrower, Such Miscellaneous Procesdy shail
be applied in the order provided for fn Sectlon 2,

In tho ovent of a total taking, destruction, or loss in vatue of the Property, the Misoellansaus Proceeds shall be
applled o (he sums seoured by this Security Insteurnent, whisther or not then dus, with the excess, if any, pald to
Borrowor,

Tn the event of  partiad taking, desteuction, or loss in valug of the Proparty in which the falr market valye of
the Froporty imntediately before the partinl taklng, destructlon, or loss in value is equal to o greater than the amount
of' the sutns seoured by this Securily Instrument immediately bofute the partial taling, desteuotion, or toss fn valus,
utiless Borrower and Lender otherwlse agree In writing, the sume seoured by this Securlty Tostrument shall be rechiced
by the amovet of the Miscellaneous Procceds multiplied by the following fraction: {a) the fotal smount of the sy
swoured Juane Hately bafore the partial taking, destruotion, of los [n value divided by (b) the fuir macket value of the
Praperty immadfately before the partial taking, destruotion, of loss in valae. Atty belgnge shall be prid (o Borrower,

In tho evint of & partial taking, destruction, or loss i value of the Proparty i whiols the fatr market value of
the Praperty imodiziely before the partial taling, destrustion, or {oss in value is loss than the amount of the sums
seoured itnmediatoly 0ufare the partlal taking, dostruction, or logy In value, unless Borrower and Lender othorwlse
agroe tn wiiting, the Missel!inoous Procsods shatl be applied to the suma secured by this Seeurlty Tustrument whetlier
or not the sumg ure then dug

1€ the Property is abandoned iy Rorrower, or If, sfier notice by Lender to Borrower that the Opposing Party (4s
deflned I the next sentence) offvis fu make an award to settle 4 claim for damages, Borrower falls to respond to
Lender within 30 days after the date the sotive Iy given, Lendor is authorized to colloct and apply the Miscetlansous
Proceeds elther to restoration of repair of the Property ar to the sumy secured by this Security Instrument, whether
onot thet due, "Opposing Pacty" moans hahied pacty that owes orrower Miscelianeous Procecds ar the paety
against whom Borrower has a right of action v rapd o Misecllnneous Prococds,

Botrower shafl be In dofault if any actlon ot proveeding, whether olvil o erimdnal, iz bogun thit, In Lender's
Judgmant, could result dn forfalture of the Proporty or clher inatertat Impalrment of Lender's atorest in the Property
or rights uader thia Scoutlty Instrument, Botrower ean turegteh a default and, if accoleration has ocourred, refnstato
48 provided in Sectlon 19, by causing the action or procvading & b dismissed with o rullng that, fu Lender's
Judgment, precludes fotfoiture of the Broperty or other materias wapeittent of Lender's interest in the Property or
rights wader this Seourity Instrument. ‘The proceeds of anty awardoroinim for damages that are attributable to fhe
tmpairment of Lender's intereat in tho Property are hereby assigned ao ohuil be pald to Lender,

All Misoellaneous Proceeds that are ot applied to restoration op tepal of the Property shell be spplicd in the
atder provided for In Soation 2,

12. Borrower Not Reloased; Forbenrance By Lender Not a Walver, Hutenilon of the time for nayment or
madifioation of amartization of the sums secured by this Seeurity Instearoent granted be Lender to Rorrower or any
Successor {n Interast of Borrower shall not upetate o rolonse the lability of Borrower ¢ any Suceassors i Interest
of Borrower. Lender shall not be requited to cormancs procoedings apainat any Suovessog in Interest of Botrowar
or to rofuse o extond (me far payment o otherwlse modify amortization of thy sums seeured by this Seourity
Tnstrument by reasen of any demeand made by the origlnal Borrower or atry Bucosssors in Tnleresvol Purrower, Any
fotbearance by Lender in exerclsing sny right or remedy Inotuding, without limitation, [ender s 4csentances of
payments from third persons, ontitios or Sucoessors in lnterest of Borrower or in antounts loss than the {motit thep
due, shall not be a watver of or preolude the sxerolse of any right or remedy,

13, Joint and Several Tiability; Co-slanors; Succossovs and Assigns Remnd, Borrower covenants and egyees
that Borrowet*s obligations and Habitity shall bs joint and sevoral, However, anty Borrower who co-signs this Secutity
Instrument but does not exccuto the Nots (8 *co-signer™): (a) is co-signlag this Securlty Instrument only to mortgage,
grant and eonvey the co-slgner's lntorest in the Proporty under the tcrms of this Securlty Tnstrumenty (b} fs not
personally odligated to pay the sums secured by this Seourity Instrumcnt; and c) agrecs that Lender and any ofbor
Borrower can agteo to extend, modify, forbear or make any secommodations with regard to the terms of this Securtiy
[nstrument or the Note williout the co-signer's consent,
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Subject to the provisions of Section [8, any Sucoestor in Tnterest of Fortower who assumes Borrawer's
obligations under this Seourlty Inatrument in weltlng, aud is approved by Lender, shall obtain all of Bortower's rights
and boneflts under this Soourlty Instrumient, Borrower shell not bs released from Borrower's obligatlons and Uability
utder this Sedurlty lestrument unless Lender agroes to such reloase I writlg, The covenasts aad ageeomonts of this
Security Instrament shall bind (except as provided in Section 20) and benefit the successors and gastgns of Londer,

14, Loan Chavges. Lender may charge Borrower fogs for saryiows performed i connsetion with Borrower's
defalt, For the purposo of protecting Lender's interest in the Property and rights under this Seourity Instrument,
inoluding, but not imited to, atiorneys® feos, proporty Inspection and valuation fees, Tn regard te any other foes, the
absence of express authority fn this Secrrity Instrument to charpe a specific fec to Borrower shall tot be consirued
a8 8 prohibitien on the charging of such fee. Lendet may not charge fees that are expressly probibited by this Security
Tnstrutnent ar by Appliouble Law,

It ¥ Loan Is subject to a law which sets maxismum loan chaeges, and that law fg finatly interpreted o that the
Interest or ofie loga charges collected or to be collsoted in connection with the Loan excosd the permitied limits,
them: (a) any cuet, Joan sharge shtall be reduaad by the amonnt necossary to reduce tho charge to the permitted Bmity
and (b) any sums aleuady collected from Borrawer whish excesdod permitted linits will be refarcled to Botrower,
Lender may choose ta ke this refund by reducing the principz) owed undet the Noto op by making & direet payment
to Borrower, If 8 refund induces prineipal, the reduction will ba treated og a partial prepayment without any
prepayment charge (whethor oo uot a propayment chargs ia provided for under the Mole). Borrowsr's acoeptance uf
sty such refund made by direct payient to Borrower will congtitute g walver of anty right of actlon Dorrower might
have arislng oot of such overchayge

15, Notices, All notices given by Boveower or Lender I connection with this Sevurity Instrienent muet be in
writing, Any notice to Borrower In conseotion with thls Security Tnstrument shalf be deemed to have been glven to
Horrowet when mailed by fivst elass mail orxhon getually dolivered to Borrower's notice addrass i€ sent by other
means, Notloe to any one Borrower shatl constitn’s otice to all Borrawors unless Applicable Law expressty vequires
otherwise. ‘The notlce address shall be the Propcity Addross untess Borrower has dosignated & substitute notlee
aklress by natios fo Londer, Dorrower shatl promptly notify Londer of Bovower's change of address, If Leader

-+ specifios a procedure for reporting Borrower's changs ot s, then Dorrowet shall only rapart a change of address

through thut specified provedure, There may be only one uarlgnnted notiee addross under this Security Instrument
at ety one tine. Any notice to Londer shall be given by defivering it or by mailing it by first class mall to Lender's
address stated hereln unless Lendet bas desipnated another address Uyautice to Borrower, Any notice I connection
with, this Security Instrument shall not be desmed to have been glvon ' Tender yntit setumlly recelved by Lender,
If any notlce.requited by this Seourity Tnstrument 19 also required unde: Apolleable Law, the Applicable Law
roquiternent will satlaty the corresponding requiremant under thia Securily Inntrument,

16, Governing Law; Severabflity; Rules of Construction. Thls Seourity Dstrument shatl be governed by
fodoral faw and the law of the jurisdlotion In which the Property s located. Al viguts sixd obligations coutained in
thiz Seourity Instrument are subject to any requiromonts and Hmitations of Applicable Vaw, - Applicable Law rlght
sxplicitly of implicidy allow the partics to ageee by contrast or it might be sllont, . bus ich silenco shall nol be
congtrued as a prohibition against agreoment by contract, T the event that any provision or ofause of this Security
Instrument o the Note conflicts with Applicable Law, such contlict ehull not affect other provisicus 45 thi Security
Tnstrumetit o tho Note which ean be givon effect without the conftoting provision.

As used in thls Security Tnstrument! {n) words of the maseuline gender shull moan and includs 6o cresnotding
neuter words or words of the feminine gender; (b} words in the stugalar shall mean and tnctude the plural zid viee
versa; and (o) the word "may® plves sole diseretion without any obligation to take auy actlon.

17, ‘Barvower's Copy. Botrower shall bo given one cupy of the Note and of this Seourity Tnstrament,

18, Transter of the Property or a Beneflelal Tntorost in Borvowor, As uscd in this Section 18, "Tntereat in
the Property™ means any logal or hetelicia! inforost in the Prapety, incleding, but ot limited to, thesp benefioid
intercsts bransferred i a bond for deed, contract Tor deed, installment sales contract or osorow agresmaent, the ntont
of which is the transfer of title by Borrower at a fisture date to 4 purchager.
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If ali or any pact of the Property or any Interest in the Pro perty is sold of ansferved (or If Borrower 18 niot o
natural person and a beneficlal interest in Borrower Is sold or fransferved) without Lender's prior writien consest,
Lender may requite immediate payruent [n full of ull suns secured by thie Security Instrument. However, this option
shall not be exerelsed by Lender il'such excroise is prohibited by Applicablo Law,

If Lender exercleos this option, Londer shall give Borrower notice of acosleration, Tho notlee shall provide &
peried of not less than 30 days fron the dato the notlos is plven in nocordance with Scotion 15 withn which Borrowror
st pay all sums secured by this Secutity Instrument. I Borrower fails to puy these stms prior to the oxplration of
this period, Lender may invoke any remedies petmitted by this Security Tnstrument without further notios or demand
an Botrowes,

19, Borvower's Right to Reinstate After Acceleration, I Borrower meels cortain sonditions, Borrower shall
hitve the right to have enfarcoment of ths Security Instrument dlscontinued at aay tme priot to the earllest oft (a)
five days'usfere sale of the Property pursuant to Bection 22 of this Security Inatrument; (b} such other period as
Applicablo Luw might spocify for the fermination of Borrower's right to rolnstate; or () sntry ofa judgment enforeing
this Security Jistrament, Those gonditlons are that Borrower: {a} pays Londer all suma which then would be dus
gider this Soeuciy Trsivoment and the Note as if no acosleration had ocourred; (b) cures any default of any other
covenrnts or agreomanie; fe) paya all expunges incurred in enforelng thly Security Instrument, including, but not
Hmited to, redsonablo atiorteys! fees, property tnspection and valustion fees, and ather foos incurred for the purposs
of protecting Lender's interest-Ju the Property snd rights under this Seewrity Instrunent; aud (<) takes such action as
Lender sy reasonably sequire i assuro that Lender's interest in the Property und rights under this Security
Ingtrument, and Borrower's obligaiion 10 pay the sums seoured by this Security lnstearment, shall contiuue unchanged
uttless us otherwise provided under Apploatfe Law, Lender may require that Borrower pay such reinstulement sums
and expenses in one or more of the follcwine forms, as selected by Londer; () cash; (b) money order; (v} certified
chauk, barl check, tronsuror’ s cheek or caslie:” s 2heele, provided aity such cheek is drawn upon an nslitution whose
depusits are insured by a foderal agonay, inctupeéntality or entlty; or (d) Blectronle Funds Transter, Upon
velustatement by Borrower, this Securlty Instrumen. and obligations scoured heveby shall remain fully offective ag if
no ueoeleration had occurred, Fawever, this right to rolistato shall not apply tn the case of goeeleration under Scetion 18,

20, Sale of Nate; Change of Lams Sorvieer; Notive o Grdevanee, The Noto or a partial tntorest in the Note
(together with this Security Instrument) czn be sold one or muie ites without prior notice to Borrower, A sale might
result n o change In the entity (known as the “Loun Servicoryihus colleots Perfodic Payments due under the Note
and this Security Tnstruinent and perfornw other moctgage toan ser visang obligations under the Nots, (his Seourity
Instromont, snd Applicablo Law, There also might be one or more che =ged of the Loun Servieer unrelated to a sals
of the Note, Ifthere is 4 change of the Losn Servicer, Borrower will bg #lver writen notice of the change which will
state the name and address of the new Loan Servicer, the address to whish pupvonts should be mado snd any other
tnformatlon RESPA requlres In connscilon with a notloe of banafer of servising, ¥ tho Note is sold s therostior
the Loan I servicod by aLoan Servicer other than the purchaser of the Note, the mo: sghie Ioan serviving obligations
to Borrawer will rematn with the Loan Servicer or be teansferred to asuceessor Loan Sarviear and ate not assutnod
by the Note purcheacr unless otherwise providod by the Note parchasar,

Nolther Borrower nor Lender may commence, join, of be joined to any Judicial action {ar elthir an dndividad
litigant or the member of a oluss) that urises from the other paity' s actions pursuant to this Securtuy Tusstiment or that
alleges that the other party bas breached any provision of, or ahy duty owed by reason of, this Securhy Instrument,
utitil suoh Borrower or Lender lus notified the ofber party (with such notice glven in compllancee with the riquirements
of Section 15} of such alleged breack and afforded the other patty heroto a reasonable partod slter the glving o such
rotice 10 take carrective action, If Applicable Law provides a time nerfod which must elapse befora corlain actlon
van be taken, that timo period will be deomed to be reasonable for putposes of this paregraph. ‘The notice of
aeceleration and opportunity to cure given to Borrower pursuant to Section 22 sud the notics of nacoleration glven
lo Borrowar pursusat to Scotlon 18 shall be doomed to satisfy the nolics and opportunily to take corrective sction
provisions of this Section 20,
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1. Huzardous Substances, As used in this Section 21: () "(lazardous Substances are those substatces
defined 45 toxic or hazardous substances, pollutants, o wugtes by Environmental Law and the followlng substances:
gasuling, kerosore, other flammable or toxle petroleutn praducts, toxie pesticides and herbicides, volatile solvents,
materlaly contaming ashestos or formaldebyde, and radicactive malerinds; (b) "Envicoumentad Taw" means fodorat
laws and laws of the Juelsdiction wheres the Property is focated that relate to health, safety or environmental protoction;
(¢} "Brvironmental Cleanyp" includes any responso sction, remediel action, or removal retion, a8 defined in
Baovironmental Law; and (d) an "Bovironmental Condition® means & condiflon that can oauss, contribute to, or
otherwise telgper an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispossl, storage, of relense of any Hazardous Substances,
or reaten {0 releuse any Hazaedous Substancees, on orin the Property. Bocrower shall not do, nior slow anyone else
to da, anything affeoting the Troperty (a) that Iy In violation of sny Bovirotnental Law, (b) which creates an
Environesents] Condition, ot (6) which, due to the presence, use, or relenss of a Hazardous Substance, creales g
condition thel seversely affeots the value of the Property, The preceding two sentencos shatl ot apply to the
presence, URS, oratorage on the Property of small quantities of Yazardous Substances that are genorally recognized
t0 be appropriats to pormal residentlal uses and o nwintenance of the Property (including, but net mited to,
hozardous substances i -consumer produsts).

Borrower shall promoliy give Lender wrilten notios of (a) any lnvestigation, claim, demand, lawsult or other
action by any governmental o2 rogulalory agency or private party lnvolving the Property and any Hazardous Substance
of Bavironments! Law of which Porrower has actug] knowledge, (b) any Environmental Condition, including but not
limited to, any spllling, leaking, Gizonargs, releaso or theest of release of any Hazardous Substance, and (v) sy
coudilion caused by tho prasonce, use ci reisase of o Hazardous Substance which adverse ly affeots the value of the
Property. If Borrower loarns, or is totifed B2 any govertmental or regulutory authority, or any private parly, that
any removal or other remediation of any Ravardsus Substanes affecting the Property is necessary, Botrower shalt

prompily take all necessary remedial netlons in aezo-dance with Eavitonmenta! Law, Nothlng horetn shall create any
obilgation on Londer for an Bavironnental Cleaduis.

NON-UNIFORM COVENANTS, Bortower s Zender furthet covenant and agree a2 follows;

22, Avceleration; Remedics, Leodor shall glve witice. to Borvowor prior (o neeeleration followlng
Borrower's Lreach of any covenant or agreement fu this Secarity mistrument (bat not prior to aceeleration wunder
Bection 18 unless Applicable Law provides otherwise), ‘Tlio notice syl speelfy: €x) the defandt; (b) the action
required to core the defanlty (¢) o date, not loss than 30 days from 20 date the netice Is given to Borrower, by
which the default most e cured; and (d) that faflare to ourve the default on or kefore the date speelling 1o the
notice may result in acccleratton of the sums secured by thls Seeurlty-Tnzrument, foreclssure by judiclal
proceeding and salo of the Preperty. The notice shail ferfher inform Borvover of the vight to relnstato aiter
aceeleration and the vight to assert in the Toreclosure proceeding the non-cxisionsa af a defanlt or any other
defonse of Barrower lo acceleradon and foveclosure, Tf tho default s not ewred on or bafore the date speeified
in the notics, Lendor at its option may require Jmmodiate payment in full of all smns sicured by this Securlty
Instrument without further demand snd may foveclose this Security Tnstrument by Judleial Orocoeding, Lendor
shall be entitled to colleet all expenses invuered In pursalng the remodies provided in this Sevilon 22 dncluding,
but pot limlted to, veasonable atiorneys' foos sud costs of title evidenee,

23, Release, Upon payment of all sums seotred by this Security Iustrument, Lender shall reloase ‘i Heourity
Instyument, Borvower shall pasy any recordation costs, Lender may charge Borrower a foe for veloastng this Scourity
Instrument, but only if tho foe s paid to 8 thivd party for services rendered and the charging of the fee is petmittod
under Applicabla Law,

24, Walver of Homestead, In scoordancewith Tlinols law, the Borrower hereby relenscs and waives all vights
under and by virtue of the Tlinols homesioad exenyption laws,

ILLINOIS - Slngla Family - Frasde Maa/Froddle Mas UNIFORM INSTRUMENT - MERS DocMagle oFarms
Form 3014 /04 wiRw. dloemagile, com
Pags 12 of 14

i

L]
by



2031507228 Page: 14 of 17

UNOFFICIAL COPY

25, Placement of Collateral Protection Tnsurance, Unless Boirower provides Lender with evidenco of the
ingurance coverage required by Bottower's sgreement with Lender, Londer may pucchase nsurance at Borrower's
expense fo protect Lendet's fnterests In Borcower's collateral, ‘Thls tnsarance mey, ut need not, protect Borrower's
interests, The coverags that Landor purchescs oy ot pay any clatm that Borrower makes or any clafm that js made
against Borrower in conasotion with the coliateral. Borrower may later cancel auy insurance purchased by Lender,
but only after providing Lender with evidence that Borrower bas oblalned {nsutancs as required by Borrower's aad
Lender's agroement, I Lender purchases insurance for the collatoral, Borrower will bo responsibla for the costs of
that insurance, including inlerest and gny other charges Lendar tay impose i connection with the placetment of the
insurance, wutil the effective date of the canceilation or explration of the lusurance. The costs of e tsurance aay
be added to Borrower' s total oulstanding balance o obligation, The costs of the Isueance 1may be more than the cogt
of Itisurance Borrowar may be able lo obisls on its awn,

BY BICNING BELOW, Bottower acoepts and sgrecs to the ferms and covenznts contalned in this Seourlty
Tnstroment and in apy Rider execuled by Borrower aud recorded with It,

Brian ¢ Rawl aph ~Rortower -Boerower

75% 0 %‘3 y {Seal) BQQ]W(M)
randy Ratfledh

Witnogs Witness
ILLINOIS - Slrgla Famlly « Fannle MaelFreddie Mac UNIFORM INSTRUMENT » MERS DaciMagie eForms
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[Speoa Bolow This Line For Acknewledgman)

Stato of  ILLINOXE )
)8,
County of Gook )
\ . t
I Vaug0li's Maner § Notas,

(here glve name of officer and bis oftiéial title)

Briag 7 Ratieph AND Brandy Ratlaph

certify that

hushand € w1 fee

(name of grantae; apd if acknowledged by the spousd, his or her name, and add "his or fer spouse")

personally kuown to 1e to be e same person whose name is (or are) subseribed to the foregoing Instrumont,
appearsit before mo thiy day in pezsor, and acknowledged thet he (sbe or thoy) signed and dolivered the instrument

#s his ¢her or their) free and voluntary s, For the uses and purpossy therein sef forthy,

Dhated: 5’“2 é - anm

b pll

PANAGIDTES MARI:ER[S
Oftlcial baa
f 1itinols
Notary Public - Stata 0
My Cc:mrziﬁswn Expires Jul 11, 23 i

(Signature of officer)

{Seal)

Loan Orlginator: Bazbara Lanls, NMLSR ID 200593

Loan Originator Qrganﬂ.mtfém The Federal Bavgnga Baric, NMLSR ID 411500

ILLINOIS - Blagle Famlly - Frntie Mue/Froddie Mea UNIFORM INSTRUMENT - MERS
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EXHIBIT A

THE NORTH 1/2 OF LUT13 IN BLOCK 2 IN WYMAN'S WOODS SUBDIVISION IN THE EAST 1/2 OF THE

NORTHEAST 1/4 OF SECT,CM 21, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNT/ALLINOIS,

TAXID # 28-21-103-023-0000

Property address: 15940 Latrobe Avenue, Oak Forest, [L 60452
Tax Number: 28-21- 1034)23 0600
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Loan Numbew 10220588748

FIXED INTEREST RATE RIDER
TDate: AUGUST 26, 2020
Lender: THR FEDERAL SAVINGE BANK

Bortowor(s): Brian 7 Ratleph, Brandy Ratleph

“HIY PIXED INTEREST RATE RIDBR fs mado this  26th  day of AUGUST, 2020
and i3 incornorated tnto and shall be deemed to amend and supplement the Security Instument, Dacd of
Trust, or/Serurlty Doed (the "Scourity Instoument®) of the same dale glven by the wodarsigned (the
"Borrawet”) 10 seoure repayment of the Borrower's fixed rate prowmissory note (the "Note®y In Bvor of
THY FEDERAL VINGE BANK
(the "Lender). The Swanrity Tostrument encumbers the property mote spacifioally described in the Seeurity
Instroment and located o'

15940 (Latrabe Rve, Oak Forast, Illinole 60453
[Froperty Addrass]

ADDITTIONAL COVENANTS. In addition to the covenanty and rireements made In the Seourity
Tostrament, Borrower and Lender frther covenunt pad agree as follows;

Ac Definitlon (B ) "Note" of tis Sozurlty Instrament {s heroby doloted and the Followling
provision is substituted in its plice In the Securlty Tastrantent;

{ X ) "Note'"means the promissory note signed by e Borower and dalad  AUGUST a6, 2020
The Note yintes that Borrower owes Lender oNg gunoran THIRTY~EL% THQUSAND AND

007100 ) Dellars (U.S, § 136, 000,00 )
pius {ntorest, Borrower has promised to pay this debt in regulsr “erlodic Payments and to pay the debt it
£l not later than ERPLEMBER 1, 20680 atthoroenf 2,750 Y.

BY SIGNING BELOW, Borrower accepts ated ggrees fo the tormg aed coverants contained in fhig Pixed
Tnterest Rates Rider,

-g/zd;\, 0 %% §/76 20

Borrower Brfan o Ratle ph Dute

BLINGIE FIXED INTEREST RATE RIDER gy
LFIRRDR 40/03M19 DocMaghbRomng




