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Mortgage

Definitions. Words used In multiple sectiop, of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 apd 21, Certain rul¢s 17 garding the usage of words used in this document are-dlso proyided in
Section 16.

(A) "Security Instrume
document.

(B) “Borrower" is Anprew G. Hogan, Caroline M., Miuips, a married couple . Borrower is the mortgagor under
this Security Instrumeny, '

(C} “Lender* is JPMorpan Chase Bank, N.A.. Lender is a Natoaa’ Banking Association organized and existing
under the laws of the Upited States of America, Lender's address "o-111] Polaris Packway, Columbus, OH
43240-2050. Lender is the morigagee under this Securiry Instroment,

(D) “Note" means the romissory note signed by Borrower and dated Aupast 10, 2020. The Note states that
Borrower owes LenderSix hundred six thousand four hundred and 007100 Jctars (U.S, §606,400.00) plus interest,
Borrower has promised]to pay thisdebt in regular Periodic Payments and 1o pry the debe int full not later than
September 1, 2050,

(E) “Property” means fhe property that is described below under the heading "Transfe: of Rights in the Property.”

(F) “Loan* means the flebi evidenced by the Note, plus interest, any prepayment chiarges and ate charges due
under the Note, and all bums due under this Security Instrument, plus interest.

{G) “Riders" means al Riders to this Security Instrament that are executed by Borrower, The felinwing Riders are
‘to be executed by Borrgwer [check box as applicable}:

+” means this document; v nici, is dated August 1Q, 2020, together with all Riders to this

3 Adjustable Ratg Rider 00 Condominium Rider ' 1 Second Home Rider
[} Ballcon Rider O Planned Unit Development Rider 0 1-4 Family Rider
3 VARider . [3 Biwgekly Payment Rider {1 Other(s) {specifyi
IWLINOIG-Singla Family- FarS Moo/ addlg hiac UNIFEHM INSTRUMENT o:as‘am?m
] s Farmly-Furde MaeFroddig Mac ‘
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(F) "Applicable Law™ means sill controlting applicuble federal, stute and local statutcs, regututions, ordinances and
administrative rulds and orders {that fave the etfect of taw) as-well as all spplicable fina!, non-appeatable judicial

opinions.
(1) " Conumunity Associtition Dues, Fees, and Assessments*' means all dues, fees, assessments and other charges

that gre Imposed on Borrawer or the Property by-a condominium asseciation, homeowners association or sinyilar
organization,

1) "Electyonic Funds Transfer” means any reansfer of funds, olher than a Wansaclion originaied by chegk, dralt,
or §imilar puper’ins(mm;cm, which is initisted through an electronic terminal, wlephonic instrument, computer, o
magneie tape so as to order, instruct, or suthorize & financial institution (o debit or credit an anccount, Such term
inelodes; oat is not limited 1o, point-of-sale transicrs, automated teller machine fransactions, transfers initiated by
relephiore, wire transfers, and automnated clearinghduse lwansfers,

(K) “Escrow Kemy" méans those itenis that are deseribed in Section 3.

(L) "Miscellanecis Proceeds™ means any compensation, sentlement, award of damages, or proceeds paid by any
(it party (other th itcurance proceeds paid under the coverages described in Section 5) for: (i) dumage fo, or
destruetion of, the Prapd vz (i1) condemnation or other taking of slf or any part of the Property; (iif) conveyance in
fiew of condemnation; of (iv) misrepresentations of, or omissions us 1o, the viilue andfor condition of the Property,

(M) "Morigage Insurajee” weeis ingurance ;wuthiug Lender against the nonpayment of, of delault on, the Loan.

(N) “Periodic Paymem| means the regt larky seheduled amount due for (i) principul and interest nnder the Notg,
plus (if) any amounts under Seetion 2 plihis Security Instriiment.

{0} "RESPA" meany the Real Estate Seitlument Procedures Act (12 1.5.6, Section 2607 t seq.) and its
implementing regulatiof, Regulation X (12O R, Part 1024), as they might be amended from Hme to Gme, or
any additional or succegsor legislation or regulaive that gaverns the same subject matter, As-used it this Seeurity.
Tnstrument, RESPA refdes to all requirements and estristions that are imposed in regard 1o a “federally related
morigage Win” even if the Loan docs not quulify asa Mederally related morigage Joun” under RESPA.

(P) “Successor fn Intergst of Borrower” meas any party it has Laken title o the Property, whether or not it
party hag assumed Boirpwer's obligations under the Note undior this Security Instrument.
H

Transfer of Rights in the Property. This.Secusity Instrument ceaures i Lendor: (1) the repayment of the Loan,
and all rencivals, extensions and modifications of the Note; and (i)t performance, of Borrower's covenants amdl
agrecments smder this Security Instrument and the Note. For this purpose/ Boriower does hereby morigage, gran and
¢convey to Lender and Lender's successors and assigns, the following desct iwer property located in the County {Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legs D seription

Parect 11 Numbet 13-23-;1 12.025-0000 which currently has the adldress of 3824 N 2TOEWAY AVE [Sticet]
CHICAGO [City], Minois $0618 [Zip Code] ("Property Address™y:

TOGETHER WITH all the impravements aow aF hereafler erected on the properly; and uil eassments, appuriedances,
and fixiures nos or hereafter & part of the propeity. All rephicements and additions shali alse be covered by this
Security Instrument. All ofithe foregoing is referred Lo i this Security Instrument as the "Propeiey:

BORROWER COVENANIS that Borrower is lawfully selsed of the estate hereby conveyed and hax ke right o
mrorgage, grant wd convey the Property and that the Property is unencumbered, except for encirmbriusesaf record.
Borrower warrants and wil} defend generally the title to the Property against al} claims and demands, sabiecd o any
encumbrances of record, ;

| . : .
THIS SECURITY INSTRUMENT combines anifany covenants for nwional use and non-unifort covenants wilh
fimited variations by jurisdjetion (o constilue:a uniform security instrument covering real propesty.

i
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Uniform Cnvenants..Buf_rruwcr and Lender covenant aud agree as foflows;

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges: Borrower
shalf pay when due the prifcipal of, and interest on, the dobt evidenced by the Note and any prepayment charges and
late churges due under the Note, Borrawer shall ulso pay funds for Escrow Ttems pursaant to Scction 3. Pay ments due
under the Note and this Seguirity Instirument shall be made in U.S. cursency. However, if any check or other instrument
received by Lender as payment under the Note or this Sccurity Tastrument is retorned 10 Lender unpaid, Lender may
requive that any or all subsegquent payments tug under the Note and this Sceurity Instrument be made in one or more
of the following Torms, a8 s;eiected by Lender: {a) cash; {b) mongy order; (¢} certified check, bank check, tréasbrer's
check or casiier's clieck, provided any such check Is drawn upon an fnstitution whose deposits are insured by a federal
agency, iasmunemality, or entity: or (d) Electronic Funds Transfer.

1
Payments are doeinted receli'vctf by Lender when received al thi lacation designated in the Note or at such other location
as muy be designatsd by Lender in accordunce with the potice provisions in Section 15, Lendey wmy rélurn any
payment or partiainaymen if the payment or partial paymeais are insulficicnt 1o bring the Loan current. Lender may
accept any payment o garial payment susufficient 1o bring the Loun corrent, without watver of any rights hercunder
or prejudice 10 i1 rights o Sofuse such payment or partial payments in the future. but Lender is not obliguted to apply
such payments at the time such-payments are accepied. If cach Periodic Payment Is apphied as of its scheduled due
date, then Lender neéd notipay interest on unapplicd funds. Lender may hold such unapplied funds until Borrower
makes payment to bring thé Loda eapent. 1f Borrower' does not do 50 within a reasanable period of time, Lender shall
eitlier apply such funds or Focurn them to Rorrawer. If not applied earlicr, such funds wilt b applied (o the outstanding
principal halance under the Note iivie Sately. prior to fureclasure, No uffset or claim which Burrower might have now
ar in the future-against Lender shall reheve Gerrower from inaking payments due.under the Note and this Seeurity
1nstrument or performing the covenanls and sorsements scoured by this Seeurity Tnstrunient,

2, Appilication of Payments or Proceeds, F/eept as otherwise deseritied in (his Scetion 2, all payments acecpied
and applied by Lender shaﬁl be appied in the folleving oxder of priority: (a) interest due under the Notg; {b) principal
duie undér the Note; (©) ambunts due undér Seetion 3. Such payments shalt be apptied 10 each Petindic Payment in

the order in which it becane due. Any remaining amounis #ol1 e applied first (0 late charges, second to sny other
amounts due under this Security Instrument, and then 10 reduod the principal balance of the Note.

{f Lender receives a payment from Borrower for a delinyuent Fesodic Payment which includes a sufficient amount

to pay any late charge dug,fthe payment may be applied to the delingaent payment aod the lae charge, Jf-more than
one Periodic Puynient is oytstanding, Lender may apply any payment vceived from Borrotwer to the repayment of the
Periodie Payments if, and to the extent thil, caeh payment can be.paid in {1, To the exi¢nt that any excess exists after’
ihe payment is.applied to the full payment of one or more Periodic Payments, suah excess may be applied 1 any [ae
chaves due. Voluntary prepayments shall be applied first to any prepayment comgss and then as described in the Note.

Any applicaion of -puymcrils, insurance proceeds, or Miscellaneous Prqceeds to principal due under the Note shuld not
extéd or postpone the dag date. oF change (he amount, ol the Perindic Paymenis.

a, Funds for Escrow [téms, Borrower shali pay (© Lender oo the day Periodic Paynisiis are due under the Note,
aniil the Note is paid in fie 1, 1 suin {the "Fouds”) provide for payment of amounts Jue-Tor: (a) tyxes and agsessments
and vther itemms which can atlain priorily over this Security Instrument oS a lien ar gncumbranae. o e Propeity; ()
Jeuschuld payments oF gro od rents on thé Property, if any; () premiunts for any and all insuraneé rogutived by Lender
wmnder Section §; and (d) Morigage Insurance premiums, i any, or any sums payable by Borrower (0 Yesder in licu

of the payment of Mortgage Insurance premiums i accordance wiih the provisions af Section 10, Thes ireims are
called "Escrow lems." At prigination or at any time during the rerm of the Lown, Lender may require thas Community
Assoviation Dues, Foes, afd Assessments, if uny, be escrowed by Borrower, and such dues, fees and assesgments shall
be an Escrow Tiem, Barrower shal) prompily furish 1o Lender all notices of amounts to be paid ynder this Section,
Barrawer shall pay Lender e Funds for Estrow Tiems unless Lender waives Bomower's obligation to pay the Funds
for amy or all Escrow Tem§. Lender may wmive Borrower's obligation to pay 1o Lender Fuads for any of all Escrow

. 1343197885
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ltems at any time. Any such waiver may only be in writing, In the event of stich waiver, Borrower shall pay directly,
when and Where payable, the amounts due for any Bserow Items for which payment of Funds has been waived by
Lender and, if Lender requires, chall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make sych payments and to provide receipts shail for alf purposes be-
deemed to be.a covenant and agreement contained in this Security Instrument, as the phrase *covenant angd agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower. fails

10 pay the amount due for an Escrow Ttetn, Lender may exercise its rights under Section 9 and pay such amouni and
Barrower shall then be obligated under Section 9 to repay 0 Lender any such amount. Lender may revoke the waivet
as to any or all Escrow kiems at any time by a notice given in accordance with Section 15 and, upan such revacation,
Borrower shiall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, a® any tinne, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds-at the
time-specified nnder RESPA, and {b) not to exceed the maximuin amount a lender can require under RESPA, Lender
shall estimasé the emount of Futids due on the basis of current data and reasouable estimates of expenditures of future

s

Escrow Tlems oe-tverwise in accordance with Applicable Law.

The Funds shall be heid 'n an institution whose. deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Leraeris an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuids i pay the Eserow Items no later than the time specified under RESPA. Lender. shall not
charge Borrower for holdiug and applying the Funds, annually analyzing the escrow accouni, or verifying the Escrow
Ttems, unless Lender pays Borrowe: interest on ihe Funds and Applicable Law permits Lender fo make such a charge.
Unless an agreement is made in writing ot Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interecl or earnings on (he Funds. Borrower and Lender can agice in writing,
however, that interest shall be paid on tiic Fuads, Lender shall give to Borrower, without charge, an annual accoynting
of the Funds as required by RESPA.

Tf there is & surplus of Funds held in escrow, as 4 fined under RESPA, Lender shall account {0 Borrower for'{he excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower.as regquired by RESPA, and Boower shall pay 1o Lender the amount necessary (o make up the
shortage in accordance with RESPA, but in no more thart 12 monthly payments. If there is a deficiency of Funds held
in escrow, as delined under RESPA, Lender shall natify Bozroyer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordrnce with RESPA, but in no more than 12 monthly
paymerits,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay 41l taxes, assessments, charges, fings,ind impositions aftribuiable to the
Property which can atiain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmients, if any, To the extert that these items are Escrow ltems,
Borrower shall pay them in the marmer provided in Section 3.

Borrower shall promptly discharge sny lien which has priority over this Security Instrumet vy less Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a rmanner acceptable 1o Uender, but only so
long as Borrower is performing such agreement; {b) contests the tien in good faith by, o defends szainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate ta prevent the enforcement ofthe ien while those
proceedings are pending, but only until such proceedings are concluded: or (c) secures from the hoidsi ¢ the lien an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determiies that any part
of the Property is subject to a lien which can attain priority over this Security Instrament, Lender may give Borrower
a notice identifying the Hen. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or

take pne or more ¢f the actions set forth above in this Section 4.

1343797055
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Lender may require Borrower to pay a one-time charge for a renl estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maimained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change duting the term of the Loan. The insurance carrier providing the insurance shali
be chiosent by Borrower subject to Lender's right to disapprave Borrower's choice, which right shall not be exercised
unreasouably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a onie-time charge for
flood zone determination, certification and tracking services; or {b) a one-time charge for fleod zone determmination and
certification <ervices and subsequent charges each time remappings or similar changes occur which reasonably might
affect such deter-nination or eertification. Borrower shall also be respansible for the payment of any fees imposed by
hie Federal Eniergéicy Management Agency in coanection with the review of any flood zone determination resulling

from 4n objection vy SorTower.

If Borrower fails to matntin any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expenti, Lender is under 1o obligation to purchase any particular type or amount ol coverage.
Therefore, such coverage slall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lessey
coverage than was previously in «ffrcr Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the ratt of disbursement and shall be payable, with such interest, upen notice
from Lender to Borrower requesting paymen.

All insarance policies required by Lender and renc:vais of such policies shall be subject to Lender's right to disapprove.
such policies, shall include a standard mostgage clause, and shall name Lender as mortgagee and/er as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender ali receipts of paid premiums and res.ewal notices. If Borrower obteins any form of insurance
caverage, not otherwise required by Lender, for damage to, o drstruction of, the Property, such policy shall include a
standard mortgage clause and shal} name Lender as morigagee andloe as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender, Lender may make proof
of l0ss if not made promptly by Borrower. Unless Lender and Borrower of.ict vise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lende:,_shalVbe applied to restoration orrepair of
the Property, if the restoration or repair is economically faasible and Lender's'sceurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance pricaeds until Lender has had an
opportunity to inspect such Property o casire the work has been comipleted to Lendei's catisfaction, provided that
such ingpection shall be undertaken promptly. Lénder may disburse proceeds for the repeirs and restoration it a single
paymet or in a series of progress paymeuts as the work is completed. Unless an agreenent is.made in writing or.
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be requ red 10 pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retaiues by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resteation or répair s
pot economically feasible or Lender's security would be lessened, the insuranice proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. (Such insurance
proceeds shall be applied in the order provided for in Seetion 2.

1f Borrower abandons the Property, Lender may file, negotiate and selile any available insurance claim and related
matters. If Borrower does not respond ‘within 30 days to a notice from Lender that the insurance carrier has offered
to settle & claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigis
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to Lender (a) Botrower's rights to any insurance procecds in an amount not (0 exceed the arounts unpaid under the
Note or this Security Instrulnent, and (b) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amotnts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall aceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of {his Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one ydar after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control,

7. Preservition, Maintehance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or Huupair the Propdrty, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower {5 (esicing in the Property, Borrower shajl maintain the Property in order to prevent the Property from
deteriorating o <ecieasing fu value due toits condition, Unless it is detcrmined pursuant to Section 5 that repaif or
restoration is not cesnomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damuge: if*nsurance or condemnation proceeds are paid in connection with damage o, of the taking
of, the Property, Borrow.r £aall be responsible for repairing or restoring the Froperty only if Lender has released
proceeds far such purposesiender may disburse proceeds for the repairs and restoration in a single paymentorina
serics of progress paymentq as e work is completed. If the insurance or condemnation proceeds are not sufficient to

repair or restore the Property, Burrawer is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or lts agent may make reasonauie Znivies upon and inspections of the Property. If it has reasonable cause,
Lender-may inspect the intgrior of the improvainents.on the Property. Lender shall give Borrower notice at the ime-of
or prior to such an interior nspection specifying ruch reasonable cause, '

8. Borrower's Loan Application. Borrower shall ¢ fn default if, during the Loan application process, Borrower
or any persons or entities agting at the direction of Borrower or with Borrower's knowledge or consent gave materially
faise, misleading, or inaccwrate information or statement: (o Lender (or failed to provide Lender with material
information) in connectioniwith the Loan, Material represcitrations include, but are not mited to, representations
concerning Borrower's occppancy of the Property as Borrowa: ¢ rincipal residence.

9. Protection of Lender's Interest in the Property and Rigats Under this Gecurlty Instrument. If (a)
Borrower fails to perform the covenants and agreements contained i+ s Security Instrument, (b} there Is alegal
proceeding that might significantly affoct Lender's interest in the Propert and/or rights under this Security Instrument
(such as a proceeding in b picy, probate, for condemnation or forfeitere, f¢ enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws or regulations), ot (¢) Borrower has abandoned the
Property, then Lender may o and pay for whatever is reasonable or apprapriaw toprotect Lender’s interest in the

.

Property and rights under this Security Instrument, inclgdi ng protecting and/or agsearing the value of the Property,

and securing and/or repairihg the Property. Lender's acticns can include, but are not simi’ed to: (2) paying.any sums
secured by a lien which haq priority over this Security Instrument; (b) appearing in cout: and (c) paying reasonable
atomeys' fees to-protect itg interest in the Property-and/or rights under this Security Instrum nt, icluding its secured
-position in a bankruptey prpeeeding. Securing the Property includes, but is not limited to, emwriup ne Property to
make repairs, change locks replace or board up doors and windows, drain water from pipes, cliininat building or
other code violations or dapgerous conditions, and have utifities torned on or off. Although Lenderiray take action
under this Section 9, Lenddr does niot have to do so and is not under any duty or obligation to do so. Li ieagreed that
Lender incurs o liabilicy fbr not taking any or all actions authorized under this Section 9.

Any amouats disbursed bylLender under this Seetion § shall become ndditional debt of Borrower secured by this
Security Instrument, Theselamounts shall bear interest at the Note rate from the date of disburserent and shall be
payable, with such interest| upon notice from Lender to Borrower requesting payment,

7 1343767888
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¥ this Security Ingiruinent is on a leasehold, Borrower shall comply with wll the provisions of the Jease. Tf Borrower
wequires foe title to the Pro city, the leaschold and the fee titte shull not merge unless Lender agreos tor the merger in
wilting.

10, Mortgage Insurance, If Lender required. Morigage Insurance as 4 condition of making he Loan, Borrower shall
pay the premitms required to maintain the Motigage Insurance in affect. 1f, for any reason, the Morigage Insurance

H

coverage required by Lemltir censes to be availeble fromrthe mortgage insurer that previvugly provided suchrinsurance
and Borrower waws requiredilo make separately designated payments toward thi: premiums for Morigage Insurance,
‘Borrower shall pay the premiuins required to obtain coverige substantially squivalent to the Morgige Insuriice
previously ineffect, at a coft substantially equivalent 1o the cost 1o Borrower of the Mortgage Insurance previously in
effect, fro i 4y allernate martgage insurer selected by Lender. T substantinlly equivalent Mortgage Insurance coverige
is ot availaats. Borrower shall continue to pay o Lender the amount of the separately desigagted puyments Lhat werg
Jue when the prserince coverage ceased to be in effect, Lender will aceept, wse.and relain thege paymenls as anon-
refundable-loss »oeveve in Heu of Morlgage Insurance, Such Toss rescrve shidll be hon-refundable, natwithstanding the
fact that the Load is4ttimately paid in full, and Leader shall nat be required to pay Borrawer any interest nrearnings
on such loss reserve. Learler can no longer require 1085 reserve payments iF Mortgage Insurance coverage (in the
amount and for the periad it Lender requires) provided by an insurer selecied by Lendér again becomes available,

r

i« obtained. and Lender reqiiras separately designateil payments toward the premiums for Mortgage Tnsurance., I
Lender required Morigage insurance as condition of making the Loan and Bomrower was reyuired to inake separately
dusignated payments tuwar{.i thl prasiams for Murtgige Insurance, Borrower shall pay the premiums required
maintain Morigage Tnsurance in efiect, orio provide 1 nbn-refundable loss yeserve, until Lender's requivement for
Morigage Insurance ends ir aceerdangs Wil any writicn agreetment between Borrower and Lender providing for

such termination or untl teymination is weived by Applicable Law, Nothing in this Section 10 alTects Borrower's

oblgaion to pay inerest at the rate proviced ithe Note.

Mortgage Tnsurance reimbyrses Lender {or any gritir that purchases the Note) for certain losses it may incur if
Borrower-does not repay the Loan us agreed, Borrawer izt & party to the Mortgage Insuranes,

Morigape insurefs evaiuaie their total risk on all such insurance io foree frof (ime (o time, and may enter into
sgreements with othier ‘pm’iiLs that share or modify their risk, or reduce Josses. These agreemedits are. on terms and
conditions that are szuisi'aclbry to the morgage insurcr and the ofer pary {Or partics) fo these AgrCements. These
EreCInEnts wy require thd mortgage insurer Lo make PRYMERLT s ALy source of funds that the morgage-instecr

iy have wvaildble {whichmay include funds obtained from Moregsge [nsurance premims).

i
As a result of fhese agreements, Lender, any purchaser of the Note, iother fnsuree, any reinsurer; any other entity,
or any-affiliate of any of h¢ foregoing, may receive (directly orindirectlyy amounts that derive from (or might be
characterized as) a pottion of Borrower's payments for-Morigage Tnsurance;inexchange for shariig o modifying the
mortpage insurer'’s isk, or reducing losses. {f such agreement provides that an Gtfidiate of Lender takes a share of G
insurer's risk in exchanpe 1o a share of the premiums paid to the insurer, the wrargerent is ofien termed “cuplive
reinsurance.” Furthier: §
{A} Any such agreements il not affect fite amounts that Borrosver bas agreed topay for Mortgage Insurance,
o any oilier terms of the Loan. Such agreements will not intrease the amount Borrower Wil pwe for Mortgnge
Tnsuvance, and they will r%ni antitle Borrawer to uny refund.

{It) Any sueh agrecments Wil not affect the rights Borrower has - if any - with respeet fo the Micrignge
surance under the Homcowners Protection Act of 1998 or any other law. These rights may initude the right to
veceive certain disclosures, to request and obitain cancellation of the Mortgage Insurnnce, Lo have tur Mertgage
Tusurance terminated aatomntically, and/or to veceive i refund of any Martgage Insurance promiuas that were
ancarned al the thime of such caneeliation or termination.

11, Assignment of Miscellaneous Proceeds; Forteiture. Al Miscelancous Proceeds are hercby agsigned to
and shall be paid to Lender

i
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If the Property is damaged,

restoration or repair is ceon
period, Lender shall have

such Property to ensure the
undertaken promptly, Lend
payments as the work is co

be paid on such MisceHanepus
such Miscellaneous Proceegs. If the restoration or repai
lessened, the Miscellaneoug Proceeds shall be app

then due, vith the excess,
for in Sation 2.

In the even: of nrotal aking

10 the sums seeried by this

In the event of & puctiai taki
Pt

Security Tnstrument immediately befo

Property immediateiy b
the sums secured by this

Borrower and Lender other:vise ag

amatnt of the Miscellaneo
immediately before the p
{mmediately before the p

Tn the event of a partial tak
Property immediately befo
immediately before the p

writing, the Miscelianeous
sums are then due.

If the Propesty is bandone
in the next sentence) offers
within 30 days after the da
either to restoration or rep
due, "Opposing Party" me
‘Borrower has a right of act

Borrower shall be in defau
could rasalt in forfeiture ¢
under this Security Instrum,
pravided in Section 19, by

this Security Insttument,
‘Lender's intercst in the Pro

precludes forfeiture of th&%mperty or other mate

Al Miscellaneous Proceed
provided for in Seetion 2.

12, Borrower Not Rele

modification of amortizatign of the sums secured by thi
Suceessor in Interest.of Bojrower shall not operate to re

such Miscellaneous Proceeds shall be agplied to restoration or repair of the Property, if the
bmically feasible and Lender’s security is not jessened. During such repair and restoration
¢ right fo hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be

. may pay for the repairs and restoration in a sinple disbursement or in a series of progress
pleted. Unless an agreement is made in writing or Applicable Law requires interest to
Procesds, Lender shall not be required to pay Borrower any interest or earnings on

ir is not economically feasible or Lender's security would be
Hed to the sums secured by this Security Instrument, whether or not
Such Miscellancous Proceeds shall be apptied in the order provided

any, paid to Borrower,

the Miscellaneous Proceeds shall be applied

L destruction, or foss in value of the Property, s
with the excéss, if any, paid to Borrower.

Security Instrument, whether or not then due,

or loss in value of the Property in which the fair market valoe of the

or loss in value is equal to or greater than the'amonnt of

re the partial teking, destruction, or loss in valye, unless
red by this Security Tnstroment shall be reduced by the
5 Pracoeds multiplied by the following fraction: (a) the 1otal amount of the sums secured
fal telarg, destruction, or loss in value divided by (b) the fair market value of the Property

ial taking, #csi-uction, or loss in vale, Any balance shal! be paid to Borrower.

s+ {oss in valze of the Property in which the fair market value of the

n value is less than the amount of the sums secured
less Borrower and Lender otherwise agree in
nstrument whether or not the:

ng, destruction,
s the partiel taking, destruction,

ree in writing, the sums secy

g, destrucizn,
e the partial taking, destruction, or loss i
ial taking, destruction. or loss in yalue, un

roceeds shall be appiied to the sums secured by this Security

by Borrower, o if, after nutice by Lender to Borrower that the Opposing Party (as defined
to make-an award to setle 8 cietin for damages, Borrower fails to respond to Lender
the notice is given, Lender {s autharized to collect and apply the Miscellaneous Proceeds
r of the Property or to the sims secured by this Security Instrumient, whether or not the

s the third party that owes Borrower Nisr.ellancous Proceeds or the party against whom

on in regard to Miscellancous Proceeds.

whether civil or sriminal, is begun that, in Lender's judgment,
Zer's interest In the Property or rights
tionhes occurred, reinstate 83

ing {hat, in Lender's judgment,

» Property or rights under
avle to the jmpairment of

if any action or procesding,
the Property or other material impairment of Len
bnt. Borrower can cure such & defaull and, if acceless
bausing the action or proceeding to be dismissed witha v
rial impairment of Lender's interest in th
4 or ¢laim for damages that dre atirivw

e proceeds of any awar
to Lender,

erty are hereby assigned and shall be paid
: that are not applied to restoration ot repair of the Property shall'be appited in the order

sed; Forbearance By Lender Not a Walvet, Extension of the time for payment or
s Security Instrument granted by Lender to Borrower or any
lease the liability of Borrower or-any Suecessors in Interest of

Rorower, Lender shall notjbe required to commence proceedings agalnst any Successor in Interest of Borrower or {0

refuse to exiend time for p
by reason of any demand

zation of the sums secured by this Security Instrument

yment or otherwise modify amorti
Successors in Interest of Borrower. Any forbearance

ade by the original Borrower orany
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Lender's acceptance of payments from third

ding, without limitation,
shali not be 4

right or remedy inclu
s less than the amount then due,

by in Tnterest of Borrower or in amount
ercise of any right or remedy.

ability; Co-signers; Successors and Assigns Bound, Borrower covenants and

agrees that Borower's obli

Security Instrument.but dods not ezecute the Note {2
mortgage, grant and convey the co-
not personally obligated to pay the su
Borrower can agree to extehd, modify,

ations-and Hability shal] be joint and several, However, any Borrower who co-signs this-
"co-signer®): (a) is co-signing this Security Instrument only to
signer's interest in the Property under the terms of this Sccurity Instrament; (b} is
s secured by this Security Instrument; and (¢) agrees that Lender and any other
forbear or makeé any accaramodations with regard to the terms of this Security

Instrumen? o« the Note without the co-signer’s consent,

Subject to the provisions o
under this Securit’ Instrum
under this Secunir; fistrumy
Sceurity Instrunieat viioss

orrower who assumes Borrower's gbligations
ent in writing, and is approved by Lender, shall obtain-all of Borrower's rights and benefits
Lt. Borrower shall not be released from Borrower's ebligations and liability under this
Lender agrees to such release in writing, The covenants and agreements of this Security

Section 18, any Successor in Interest of B

Instrument shall bing {ex<eht 88 provs
14, Loan Charges. Letde

for the purpose of protecti
but-got limited to, attorney:
express authority in this Se
on the charging of such fee
‘Applicable Law,

ided in Section 20 and benefit the successors and assigns of Lender.

, may charge Borrower fees for services performed in connection with Borrower's default,
g Lender's interest in the Property and rights under this Security Instrument, including,
Ffee's, plomerty inspection and valuation fees. In regard to any other fees, the absence.of
urity Irstrument to charge a specific fee to Borrower shall not be corstrued as a prohibition
Lender mry no: charge fees that are expressty prohibited by this Security Instrument o by

If the Loan is subject to a |
or other logn charges colle
any such loan charge shall
sums already collected fro
choose to make this refund
1f & refund reduces princip
{whether or-not & prepaym
by direet payment te Borr
overcharge.

15, Notlces. All notices

Any notice to Borrower in
when mailed by first class
to any one Borrower shall
notice address shall be the

Lender. Borrower shali prgmptly neti

reporting Borrower's chan
procedare, There may be.

notice to Lender shall be given

unless Lender has designa
Instrament shall not be deg
by this Security Instrumen
gorresponding requiremen

16. Governing Law; Sg
federal Jaw and the Jaw of
in this Security Instrumeny

red to have been given to Lender und

verablity; Rules of Construction,
he jurisdietion in which the Property is locate

and that law is finally interpreted so that the interest
the Loan exceed the permitted limits, then: {a)
e reduced by the amount nesassary (o yeduce the charge to the permitted imit; and (b) any
Borrower which exceede I per nitted limits will be refunded to Borrower. Lender may
by reducing the principsl owed-ander the Note or by making. a direct payment to Botrower,
1, the reduction will be treated 20 partial prepayment without any prepayment charge
nt charge is provided for under the Note), Borrower's acceptance of any such refund mide
er will constitute 2 waiver of any right of action Borower might have arising out of such

w which sets maxiinum Foan charges,
ted or to be collected 4 eonnection with

stz Security Instrument must be in writing,
Security Instrument shall o desried to have been given to Borrower
delivered to Borrower's notind =ddress If sent by other means. Notice
‘Borrowers untess Applicable x.aw ~xpressly requires otherwise, The
ated a substivate notice address by notice to
address, If Londer specifies & procedure for

a change of adCress through that specified

Iy one designated notice address under this Security Tnstrument &ty one time, Any

by delivering it or by mailing it by first class mail to Lender's addrss stated herein
wer; Any nigtice in connection wit F.ss Security

| actuaily received by Lender, If any potice equired
the Applicable Law requirement willsptisfy the

iven by Borrower or Lenderin connection with
nnection with this
ail or- when actually
onstitute notice to alt
roperty Address unless Borrower has design
fy Lender of Borrower's change of

e of address, then Borrower shall only report

d another address by notice to Boiro

is also required under Applicable Law,
indér this Security Instrument,

This Security Instrament shall be governed by
4. All rights and obligations comained

are subject to any requirements and fimitations of Applicable Law. Applicable Law
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might explicitly or implicitly-aliow the parties to agree by contract or it might be silent, but suchi sitence shall not be
constiued as 1 prohibition against agicement by contract. In the event:thut any provisicn or chause of this Securily

Instrament or the Note eonflicts with Applicable Law, such conflict shall not wlfect otler provisions of this Security
Tastrument or the Note which can be given effeet without the confliciing provision.

As used in this Security Instrugnent: (a) words of the masculine gender shall mean and include corresponding nevter
words-or words of the feminine gender; (0) words in the singitlar shali mean and include the plaral and viee versa; and
(c) the word “may" gives sgle discretion witliout any ebligation to take any action,

17. Borrower's Copy. Borrower shitl! be given one copy of the Note and of this Security Instrument,

18. Transfsi-of the Property or 2 Beneficial Ihterest In Borrower. As used in this Section 18, “Interest in the
Property"‘menns any legal or Deneficial interest in the Property, including, put not limited to, those beneficial interests
{ransferred in bond for Jepd, contract for teed, insinilment sales contriet OF C5Crow agreement, the intent of which is
the trisfir of i le v Borrdwer at « future date to d parehaser

I il or wny pan 61 the Property or any Iuerest in the Propetty is sold or tansferred (o if Borrower is ot a.naturh!
person arid a beneficial inezast in Borower (v sold or transferred) without Lénder's prior writien consent, Lender may
tequire iminediste paymcnﬁ 1 4ull of all.sums sceured by this Security Instrument, However, this option shall not be
exercised by Lender if suchf eneccise is prohibited by. Applicable Law.

If Lender cxercises this optjon, L indir shail give Borrower notice of ‘acceleration. The notice shall provide a period of
oot less than 30 days from the dale thénotiee is given i wecordance with Section |3 within which Borrower must pay
all sumg secured by this Sepurity Tnstrupient, Tf Borrower fails to pay these sums-prive 1 the expiration of this period,

Lender may invoke uny reiedics permitend by this Security Tnstrwment without further notice ar demand-on Borrower,

19, Borrower's Right to Relnstate After pcueleration, If Borrower mieets.certain comditions, Borrower shall
Wave the right to have enforcement of this Secutiyy Mistroment discontinued a any lime prior to the carlicst of: (a)

five datys belore sule of thel Property pussuant to Scc don 22 af this Security Instrument; {b) such other perindas
Applicable Law might speéit’y for the termination of Bgrrowar's right 10 reinstate; or (¢) endry of u judgnent enforcing
this Security Tnstrument, Those conditions are that Borrower-4a) pays Lender atf sums which then would be due under
this -Security Tpstrument :m}i the Note as if no uceeleration had gscurred; (b} cuires any defuult of any other covenants:
or agreements; (c) pays all gxpenses incurred in caforeing this Secdrity Tostrument, inchiding, bui not limitéd to,
reasenabie atorneys’ fees, brnperty inspection and valuntion fees; ans ther fees incurred fur the purpose of protecting
Lender's interest in the Property and rights under this Security Instrurier and (d) takes such action as Lender

muy reasonably require to assure that Lender's interest it the Property<id rights under this Seeurity Instrument,

and Borrower's obligation (o pay ihie sums secured by s Security Tastumenl, shall continue unchanged unless
as-otherwise provided vidér Applicable Law, Lender may Fequire that Borreaesr zay steh veinstaiement suins and
erpenses in one or more ofthe foliowing Forms, us selected by Lender: {4} cash; (o) money order; (¢} certified cheek,
bank check, troasurer's cheki or cashier's check, provided any such check is deawi tpoan iastitation whose deposits
are insured by a federal dgency, instrunsentutity or entity; or (d) Electronic Funds Trass e Wpon reinstatement by
Borrower, this Security Tnstrument and obligiions securcd hereby shall remain futly cfiectve ay i fao acceleration had
veeurred, Mowuvér, this ri th to reinstate shntl not apply in the case of aceeleration under Seetion 18,

00. Sate of Note: Change of Loan Servicer; Notlee of Grievance. The Note or t partal inerast in the Nule
{together with this Security Tnstrument) cun be sold ane or more times wilhout prio notice to Bomowe A sale might
restit in o change in the entity (knowir s the "Loan Servicer") that collects Periodic Payments e wadir the:-Note
and (s Secvirity Instrument and performs ather mortgage foan servicing obligations under the:Nupte, this Seenrity
Instrument, und Appiicub!é Law, There also might be one or more chenges of the Loan Sepvicer unreltied (0 sale
of the Note, 1f there is a.ch’angc of the Loan Scrvicer, Borrower will be given writien notice of the chiange which will
state the ame and addressiof the new Loan Servicer, the address to which payments shouid be made and any other
information RESPA requirgs in connection with notice of transfer of servicing, I the Note is sold and thereafier the
Loan is serviced by a Loa’vf Servicer other thun the purchaser of the Nate, the inoitgage loan servicing obligaions o

AMI7ETERY
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Borrower will remdin with éhc Lomn Servicer or be transferred to a successor Loan-Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Noje purchaser,

Neither Borrower now Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant
ar the member of & class) that arises from the ather party's actions pursuant o this Security Instrument or that alleges
that the other party hias breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Barrower or Lender has mat}ficd the other purly (with such notice given in compliance with the requirements ol Sgetion
15) of such alleged breach and afforded the other party hereto u reasouable period after the giving of such netice

to tke corrective action, It Applicable Law provides & lime perivd which must clepse before certain action cun be
jaken, that time period will be deemed to be reasonnble for puepases of this paragraph. The notice of aceeleration and
OpporTnity ¥ Cuie given 10 Borrower pursuat to Section 22 and the notice of acceleration piven 1o Borrower pursuant
t Section 16 shall be dccni;f:d o satisly the notice and opportunity 1o take corrective action provisions of this Seetion
20. !

21, Hazardous Substances. As used in {his Section 24: {a) “Hazardous Substances” are those substances defined
a3 toxie or huzardous suhstances, pollutants, or wastes by Environmental Law und the following substances: gasoline,
kerosene, other flamimuelebr toxic petroleum praducts, toxic pesticides and hetbicides, volatile solvents, materials
containing asbestos or fop(widehyde, and radionctive materinls; (b) "Environmental Law" means federal luws

and laws of the jurisdictioniwiicre the Property is Jocated that rélate to health, safety or environinental protection;

{¢) "Enviromuental Cleanup” inciwles dny response action, remedial ackion, or removal action, as defined in
Environmental Law; and (d) s “Eorronmental Condition” means a condition thut can cause, contribule (o, or

otherwise trigger an Enviranmental Elodav,
i

Barrower shi wot cause:oi_ permil the presunte, USE, disposal, storage, or release of any Hazardous Substances,

or threaten 1o release any Hazardous Subsiarces, on.or in the Property, Borrower shalt not do, nor allow anyone.

else 1o do,-anything affecting the Property (& b= i in violaton of any Environmental Law, (o) which creatgs an
Environmental Condition, or (¢) which, due w the presence, usc, or relense of & Hazardous Substance, creales
condition that adversely affects the value of the Propery. The preceding two SErlences shall nat apply o the presence,
use, v storage on the Propgrty of's mall quantitics of Wazardous Substances that are.generally recogriized to be
appropriate (o neranl Tesid sniial uses and to raaintenanct bf he Property (including, but not limited to, huzardous
sihstances i1l ConSumeT pr ‘_ducls).

Bosrower shull promptly gtve Lender writen netice of (@) any fnvestization, clum, demind, lawsuit of other action

by any governmental or regulatory agericy or private pary involvivg tie Property and any Hazardons Substance

or Enviranmental Luw of which Borvawer hus uctual knowledge, {1} any Environmental Condition, including bt

not limited to; any spilling; teaking, discharge, release or threat of release/of ary Hazardous Substarice, and {¢) any
condition caused Dy the présence, use or release of & Hazardous Substance »hiza agversely affects the value-of the
Property. If Borrower leants, or is motilied by any povernmental or regulatory tuthority, or any private party, that any
removal or orher remediatipn of any Tuzirdous Substinee affecting the Property v nuressary, Borrower shall promptly:
take all necessary remedial actions in secordince with Environmental Law. Nothing rerein shall crealc any obligation
ot Lender for an Envimmrﬁemal Cleanup.

Non-Uniform Covenants, Barrower und Lender further covenint aud agree as [olfows:

na. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration (oNawming Borrower's
breach of any covenant -air aprecment in this Security Instrument {but not prior to acceleratiza ymder Section
18 unless Applienble Luny provides otherwise). The notice shall specify: (a) the defaulty {b) the acticn required
to cure the default; (¢) a date, ot less than 30 days from the date the notice is given to Borrowen by which the
delault must be cured; agd (d) that fallure to cure the defanlt on or befsre the date specified in the wotice may
result in acceleration of the sums seeiired by this Seeurlly Instrument, foreclosure by judicial proceeding and
sale of the Property. The‘jnulicc shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreglosure proceeding the non-existence of # default or any.other defense of Borrower to

i

i
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!
acceleration and l'oreclnsulrc. 1t the defauit is nol cured on or before the date specified in the notiee, Tondéy ol 1t
aption may require immer:llatc puyment in fiill of all sums secured by this Security Instryment without Turther
demand and may foreclose (his Security Instruritent hy judicial proceeding, Lender shall be entitied to collect all
expenses incurred i pursbing-the remedies provided in this Seetlon 22, including, hut not Hwited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon paymant of all sumy secured by this Security Instrument, Lender shall relcase this Secuilty
Tnstrument. Borrower shall pay any recordation costs, Lemder may charge Borrower-a fee for releasing this Security
Instrument, but anly if the fee is paid o a third party for services rendered and the charging of the fec s permitied
under Applicable Law,

24, Watver of Homestead. In accordance with Tllinois law, the Borrower herchy releases and wajves afl rights
under and brirtue of the Iflinois humestead exemption laws.

25. Placemunt/¢of Coliai}afal Protection Insurance. Unless Borrower provides Lepder with evidence of the
insurance coverase seanired by Borrower's agréement wih Lender, Lender may purchase insurance at Borrower’s
cxpense 10 protect Liendersiinterests in Borrower's collateral, This insurance may, but need not, proteci Borrower's
interests. The coverageansi Lender purchases niay not pay any claim that Borrower fiakes or any cliim that is miude
against Borrower in conne iom with the collnteral, Bocrower may fater cance! any insurance purchased by Leader,
but only after providing Lender with evidence that Borrower has obtained insurance s required by Borrower's dnd
Lender's agreement, If I;enltcr {usrhesss insurance for the collateral, Borsower will bevesponsible for the costs of
that insurance, inéluding interest pid any other charges Lender may fmpose in connection with the placement of the
ingurance, ontil the effective date of the catcellation or expiration of the insurdnee. The costs of the insurance may be
added fo Burrower's total otstanding tatasee or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtaifivol iz owa,

BY SIGNING BELOW, Ei}xl}rmwcr accepts anddagcees o the lenns and covenants contained in this Seeurity Instrument
and in any Rider execited Er)f Barrower and reonred with il

Boryower ! |
) H . .
o ) '
10 U Jips » " I g
/),M (Vo .10 Aa\ 4 ] N A D IIES
Andfew G Hognn .‘ Date  \ Caréine M Moran " { Dale
‘; Seal Seal
i
:
ILLINOIS Siigho. Famhy.F: Frede 4E UMEST Saratons t)
LLINOIS-Saiglo. mﬂ[~ dnn.g MnaFradey Uac UNEQRAE INGTRI MENT orm 3014 H
Woliars Hlewor Financsl Services, s, . fliag ]
' " " 2020081020.2 0513620181 224Y m.;z;&.'li&lﬁ#‘lﬁm 124013
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Acknowledgiment l
State of inols ;
County of COOK ;

This instrument wits ackno \’Eedmd before me on Aﬂ\»’m" [U Gu by
f ﬂk(gw r Pagan o (Jﬂvi g N Jluf‘“"

i K
i

x\\é\ \,? LY!’J‘ W '''''''''

Notary Phlid i
My m.'mumwn c\,,n 28

(Seal)

Loan Origination Organization: IPMorgan Chase Bonk, NA.

NMLS.ID: 399798 %
Loan Oripinater; Robbine Kim
NMLS 1h: 955580

i

i

i

|

i

i

i

i.
’ i 134797686
JLUHOLS-Singla Famity: IFxnrld HaeFoadia t!aal}‘ilFbRM INSTAGHENT 'ﬂ‘ &] Form SDH NOI
Vit i € aancel Saricns i 1 11020,2.0.01 35420181224V nive ‘..—-a-&ll/bﬂ LRx] 61 13

i

I

BT




2031507659 Page: 15 of 18

UNOFFICIAL COPY

Order No.:  20GC0020007PK

Foi APN/Parcel 1D

LEGAL DESCRIPTION

s): 13-23-112-025-0000

Lot 35 and the Sou
(excep: th: rallroad
ity Cook Courty, Hif

ols.

1J2 of Lot 36 in Block 6 in Mason's Subdivision of the East 112 of the Norihwest 1/4
of Section 23, Township 40 North, Range 13, East of the Third Principal Meridian,
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Fixed/Adjustable Rate Rider

(LIBOR. On$-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE |
deemed to amend and supp
same date given by the und
to JPMotgra: Chase Bank, 1
Instromenvard located atr

L ATE RIDER is made this 10th day of August,
ement the Mortgage, Dead of Trust, or Security Dead (the
ersigned (“Borrower') to secure Borrower's
1.A. (“Lender™) of the same date and covering

“Security Instrument”’}

3824 N RIDGEWAY AVE, CHICAGO, IL 60618
[Property Address)

THE NOTE P10

ADJUSTABLE 1N{E/45T RATE, THE NOTE LIMITS THE AMOU
CA CHANGE AT ANY ONE TIME AND THE MINIMUM A

INTEREST RATE
BORROWER MUS:

Additional Covenants. I adidiuna 10 the covenants and agreements made in the Se

FOR A CHANGE IN BORROWER'S FIXED INFEREST RATE TQ AN

NT BORROWER'S ADJUSTABLE
ND MAXYMUM RATES
AY-

Lender further covenant anql agree as friaows:

A. Adjustable Rate and[Monthly Fayr
2.750%. The Note also projides for a chargs1m

ant Changes. The Note pro

she initial fixed rate to an adjustable interest rate, as follows:

4, Adjustabla Interest Rate and Monthiy P-yment Changes.

{A) Change Dates.
first day of September, 2
thercafter, The date on ¥
which my adjustable int

(B) The Index, Beginy
that is calewlated and pr
a benchmark, known &s
the website of, The Wall
Change Date is called th
Index will be deemed to

1f the Tndex is no longed

{C) Calculation of Ct
by edding two and one-g

5

e initial fixed interest rate’s Wi!
027, and the adjustable inarest rate T will pay may change on

L rest rate could change, is called « “hange Date.”

he one-year U.S. dollar (USD) LIBOR wudex. Tha
Street Journal. The. most recent Index
be zero for purposes of calculating my interest rate.

aviilable, it will be replaced in accordance with Section (2 helow,

ahyges.
juarter parcentage points(two anil one-quarter?) (th

The Margin may changd
The Note Holder will th

percentage point (0.125 5). Subject o the limits stated in Section 4(D) below,

iF the Thdex

this rounded amear: will be

interest rate unti] the ne3t Change Date.

The Note Holder will then determine the amaint of the monthly

unpaid principai that 1.
ln substantially equal p

payment that would be sufficient o 1232y

expected to owe at the Change Date in full on the

2020, and i$ incorporated into and shall be

of the

Fixed/Adjustable Rate Note (the “Note”}
the property described in the Security

curity Tnstrument, Borrower and

vides for an inittal fixed interest rate.of

1 pay will change (o an adjustable interest rate on the
n that day every 12th month
hich my initial fixed interest (ate changes 10 an adjustable interest rate, and each date on

ing with the first Change Date, my adiustanle interest rate will be based on an Index

bvided to the general public by an admivistcator (the “Adminlserator”). The “Index" is
Index is currently published in,
value avaifaole as of the date 45 days before each
e “Current Index," provided that if the Cursent Infox Is less than zero, then the Current

oron

‘Before each Change Date, the Note Holder will calztiste my new interest rate

: the “Margin ") to-ine Current Index.
is replaced by the Note Holder in accordance with S:ctio 4(G)(2) below,
n round the result of the Margin plus the Current IndeX to the nearcst unz=sighth of one

my new

the

‘Maturity Date at my new interest rate

ments. The result of this caleulation will be the new amount of my monthly payment.

MLERSTATE FUSOARAISTARLE RATE RIDER +
Walters Kiwer Finantls) Serdeas, Inc:

\Ws) Cng-Yaar LIBOR-Singla Femily + Farnia Mao Undlormn tnatrumant
081020.2.0.31 H-J20101224Y

Ty

1844767638

2187 601 (rev. 220)

. grem|
iﬂl'ﬂllﬁmuj ?ﬁl;a ﬁfg

il
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(D) Limits on Interest Rate Changes. The interest raie [ am required to pay at the first Change Date will
not be greater than 4.750% or less than 2.250%. Thercafter, my adjustable interest rate will never be increased
or decreased on any single Change Date by more fhan twa percentage points-from the rate of intercst T have been
paying for the preceding 12 months, My interest rate will neverbe greater than 7.750% or less than 2.250%,

(E) Effective Date of Changes. My new interest rate will become effective on exch Change Diate, I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date unti] the
amount of my monthly payment changes again.

(F) Notice of Changds. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
fnteres Tete to an adjusthble interest rate and of any changes in my adjustable.interest rate before the effective date
of any cange. The noti¢e will include the amount of my monthly payment, any information required by law to be
g;vcn 107ine ond also thetitle and telephone number of a person who will answer any question I may have regarding
the notice.

(G) Replaceiei Index and Replacement Margin. The Index is désmed to be no longer available and
will be replaced 17-any of the following events (each, a “Replacement Event") occur: (i) the Administrator has
permanently or indeﬁrle:f}r stopped providing the Index to the gencra) public; or (ii) the Administrator ot its
regulator issues an offic)2t public statement that the Index i¢ no longer reliable or representative,

If & Replacement Event pectrs, v Note Holder will select a new index (the “Replacement Index”) and may also
select & new margin (tha “Replacement Margin®), 4 follows:

{.If a replacement ind¢x has beer selested or ecommended for use in consumer products, including residential
adjustable-rate merJ;ages.-by the B4 of Govemors of the Federal Reserve System, the Federal Reserve Bank
of New York, or-a cqmmittee endoraca o convened by the Board of Govermors of the Federal Reserve System

o the Fedéral Reserle Bank of New Yorl, 7l the time of a Replacement Event, the Note Holder will select that
ndex as the Replocejnent Index.

2.If a replacement indgx has not been selected or recormended for use in consumer products under Section (@)
(1) at the time of a Replacement Event, the Noto Hr!der will make 8 reasonable, good faith effort to select a
Replacement Index gnd & Replacement Margin that, » ben added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takii.g itn aceount the historical performance of the Index-and

the Replacement Index.

The Replacement Indexland Replacement Margin, if any, will be gperative immediately upon 2 Replacement
Event and will be used th determine my interest rate and monthiy paymziis on Change Dates that are more than 43
days after a Replacemert Event, The Tndex and Margin conld be replaed niove than once during the term of my
Note, but only if anotheg Replacement Eveat occurs, After a Replacement Zvent, al} references to the “Index” and
"Margin" shall be deemed to be referenees 1o the "Replacement Index® and “keplacement Masgin."

The Note Holder wil) aljo give me notice of my Replacement Index and Replacri vt Margin, if any, and such
other information requirkd by applicable law and regulation,

B. Transter of the Propgrty or a Beneficlal Interest in Borrower.

1, Until Borrower's initijd fixed interest rate changes to an-adjustable interest rate ander the-sorms stated in Section
A ahove, Uniform Covepiant 18 of the Security Instrumenit shall rend as follows:

Transter of the Praperty or a Beneficial Interest in Botrower, As used in this Section 18, "Interest in the
Property” means any| legal or beneficial interest in the Property, including, but ot limited to, thoss bunefieial
interests transferred i a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower ac a future date to a purchaser.

) 1Marereas

MATISTATE FOEVADIUSTATLE HATE RIOER +M5) Cro-Yosr UBOR-Single Family - Fannls Mee Uniform instumant iy Foim at57 BOI (o 2020)
Weiters Kiywar Financlel Sardcsa, e . LI # 4 p mﬂg i)
220051020.2,0.3130-J20195224Y iplatay il e 2ol $

4

I

Il

|

|

[

|

m
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If alk.ar atty part of the Property or any Interest in the Property is sold-ortransferred (or il Borcower i nota
nuiueal person and # beneticial interest in Botrower is 80l or transferred) without Lender's prior written consent,
Lender may requice immediate payment in full of all sums secured by-this Security Instrument, However, this
option shatl not be &)?c_rciset_l by Lender if such exercise is prohibiled by Appiicuble Law.

1¢ Lender exercises this option, Lender shall give Borower notice of acceleration, The notice shall provide
period of not fess thap 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secuced by this Security Tnstramient, If Borrower fails to pay- these sums priot Lo the
expiration of this peried, Lender may invoke any rermedics permitied by this Security Tnstrument without farther
notice or demand on Borrower,

2, When Forvower's inftlat fixed interost rate changes o mn adjustable interest rale under the teoms stated in Scetion
A above Uniform Covenant 18 of the Security lastumnent deseribed i Section B1 above shall then cease to be in
effect, andahelprovisions of Uniform Covenant 18 of the Security Instrument shall be amended to read ns follows:

: i { . PR ] n 1 :

Transfer-of the Property or a Beneficial Interest in Borrowen As used in this Section {8, "Interest inthe
Property™ means apyitegal or beneficial interest in the Propenty, including, but not limited to, those beneficial
interests transfersed fo 4 band for deed, contruct for deed, instatlment sales contract or escrow agreement, the

intent of which is tneierasfer of ttle by Burrower al » future date to a purchager.

I all or any part of (e Prapexty or sny Interest in the Properey is sald or transfereed (or if Borrower is ot &
natural person and aheneliciar interest in Borrower i sold or iransferred) without Lender's prior written consent,
Lender may require inmetiate payuent in Tull of all sums-secured by this Security Instrament. However, this
option shall not be exercised by tender if such exercise is prohibited by Applicabie Law, Lender also shalt

not exercise this option if: (i) Borrower causes 10 b submitted (o Lender information required by Lenderto
evalute the intended transferee as if a fiew loan were being made to the transferee; and (b} Lender reasonably
deterimines thas Lender's security will-not be dmpaired by the loan assemption and that the risk of 4 breach of ay
covenant or agreement in tis Secarity Instrament e nceeprable to Leader.

To the extent pcrm?ni:d by Applicable Law, Lender may chrge a reasonihle fee us 1 candition to Lender's
consent to the-laan adsumption. Lender also may réqui.c the transferce (o Sign an assumption agreement Ul
is nceeptable (o Lender and that obligates the transferes tekeep all the promises and agreemenls made in the
Note and fn this Seeurity Instrument. Borrower will conivae o be obligated under the Note-and this Security
Tnstrument unless Leénder reteases Borrower fn writing.

If Lendet exercises Ui option to require immediate payment i full, Tander shiali give Borrower notice of

aceelerstion, The nol:ir':i: shall provide a period of not less than 30 duys fom the date the notice is given in

accordance with Section 15 within which Borrower wust pay all sums gserred by this Security [nstrument,
1 Borrower Fils to pay these sums prior to the expiration of this period, Lender may invoke uny remadies
permilted by this Security Instrument without further notice or demand og Borrawen

BY SIGNING BELOW, Bnn-ti)wer accepts and ugrees 1o the terms snd covenants contaised fn this Fized/Adjustable Rae
Rider. ;

1
H
h
i

Borrower , 7 g
Y / w ol ;]
/A/ U g (Mgf L UL é/lf\;w § /00 /25

Andrew G Hegan : l] Date 'ol_izab-h"fl Moran I Dhte
: Seal Seal

i

i

) ) ) o $ITRI086

MUHSTATE FIXEDALIUSTABLE RATE FULER «\WEE Ung-Yoat LIBOR-Singio Famdy » Fannio Maq triipun srument Form 31976701 {tev, 220}
Vatiars Wirwar Fivanglal Sendces, ng. ' 4 \o 1t}
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