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MORTGAGE

MAUDSLEY
Loan #: 381200861342

PIN: 27-15-215-016-0000
MIN: 100754400001669637
MERS Phone: 1-888-673-6377
Case #: 138-0710604-703

DEFINITIONS

Words used in multiple sections of this document are defined elow and other words are defined in Sections 3, 10, 12, 17,19
and 21. Certain rules regarding the usage of words used in this ducument are also provided in Section 15,

(A) "Security Instrument” means this document, which is dated OCTOLFR 9, 2020, together with all Riders to this
document. '

(B) "Borrower" is LINDA M MAUDSLEY, AS SINGLE WOMEN. Borriwer is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separave coiporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under /45 ecurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
485012026, tel. (888) 679-MERS.

{D} "Lender" is NEWREZ LLC. Lenderis a LIMITED LIABILITY CORPORATION organized and eisting under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHINGTOW, 24 159034

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 9, 2020. The Note stzies that Borrower
owes Lender TWO HUNDRED FIFTY-FIVE THOUSAND SIX HUNDRED FIFTY-SIX AND 007100 Dbilars (U.S.
$255,656.00) plus interest at the rate of 2. 875%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than NOVEMBER 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
cxecuted by Borrower [check box as applicable]:

O Adjquabl e R-aie Rider 0 Co_n'domjnium Rider- - [ Planned Unit 'Develepment Rider
- O Oth'er(s) [specify] . '

{1y “Appllcable Law" means all contrn]]mg apphcable federal state. and local statutes regulations, ordinances and
administrarive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Communlty Assecmtmn Dues, Fees, and Assessments" means all dues, fees dSSCbM’ﬂel’ltS and other charges that are

K) "E}ectromc Funds Transfer" means any transfer of funds, ether than a transacnen ongmated by check draft or sumlar
paper-instrument. - vhish is initiated threugh an ¢lectronic terminal, telephomc instrument, computer, or magnetic tape so-as to-
order, instruct, or duth<size a financial institution to debit or credit an account, Such term includes, but is not Jimited to, point-
of-sale transfers, autoinased teller machme transactions, transfers. 1mt1ated by tclephnne wire transfels ‘and autemated
cleannghouse transfers ' : :

(L) "Escrow Items" means 11052 'tems that are described in Scction 3.

(‘V[) "Miscellaneous. Proceeds means any compensatmn settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pair-inder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemmation o other takiag of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as (o, ths value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(0} "Perivdic Payment" means the regularly schodu’ed amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Sectlon 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procewures Act (12 U.8.C. §2601 et seq.) and its 1mp1ementmg regulation,
Regiilation X {12 C.F.R. Part 1024), as they might be amende from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in thiz-Szcurity Tnstrument, "RESPA™ refers to all tequirements and
restrictions that arc imposed in regard to a "federally related morizugs loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA..

Q) "Secretﬁry" means the Secretary of the United States Department of J«using and Urban Development or his designee,

(R) "Successor in Interest of Borruwer" means any party that has taker-tide to the Property, whether or not that party has
assumed Borrower's obhgatzons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exc=usions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instmient and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for/i.sader and Lender's
successors and assigns}) and to the successors and assigns of MERS the following described property locates in'the COUNTY of

COOK: M ah s o v e TEL T . - -

$Ee ATTALHED LEGRL 0EDLYTIon "EYHARIT A

which currently has the address of 15401 ROYAL GEORGIAN RQAD, ORLAND PARK, IL 60462 ("Property
Address"):

TCGETHER WITH all the improvements now or hereafter erected on the property, and sll casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed and has the right to

FHA Illinois Mortgage - 09/15
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generally the title to the Property agamst all clalms and demands, subject o any encumbrances of
record.

THIS SECUR]TY TNSTRUMENT combines uniform covcnanLé_f;')r.natiQnél__ usc and npn-uniform covenants with
limited variations b'y- jurisdietion {o constitule a uniform security ins.trurhent covering real property.

UNIFORM COVENANTS Borrowcr and Lcnder covcnant and agree as follnws

1. Payment of Prmcapal Tnterest, Escrow. Items, and Late Charges Borrower shall pay when due the prmc1pal of,
and interest on, the debt evidenced by the Note and late charges.- due under the Note. Borrower shall also pay fonds for Escrow
Items pursuant to Section 3. Payments due under the Notg and this Security Instrument shall be made in U.S. currency.
However, if any Zheck or other instryment received by Lender as payment under the. Note or this Security Instrument is
returned to Lender v, pa.]d Lender may réquire that any or-all subsequcnt payments due under the Note and this Security
Instrument be made i ore.or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check treasi ef's check or cashiér's check; provided any such check is drawu upon an institution whose deposits
are insured by a federal agenty, instrumentality, or ermty or {d) Electronic Funds Transfer

Payments are déemed rencived by Lender when received at the location de51gnated in the Note or at such other
location as may be des1gnatcd bv Vogder in accordance with the ﬂotlce provisions in Section 14. Lender may retum any
payment or partial- payment if the payment or nartial payments are insufficient to brmg the Loan current, Lender may accept
any payment or partial payment insuffictento bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial pavinen's in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such wmanplied funds until Borrower makes payment to bring the Loan current, If
Borrower do¢s not do so within a reasonable period ot 5! Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the o tstanﬂmg pringipal balance under the Note 1mmed1atcly prior to
foreclosure. No offset or claim which Borrower mtght have {1ow ur in the future against Lender shall relieve Borrower from
making paymerts due under the Note and this Security Instrumeént or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Preceeds. Except as otherwise dercribed in this Section 2, all payments accepted and
applied by Lender shall be apphed in the following order of priority:

First, to the Mortgage Insurance premmms to be pald by Lender to tho-Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance pretaiums;

Second, to any taxes, special assessments, leasehold payments or ground Jents, and fire, flood and other hazard
ingurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due vade. thie Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due underthe Note, until
the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priotity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Tnsurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." Al origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any ot all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fer all purposes be deemed to be a
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covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement" ig used in Section 9. If
Borrower is obligated to pay Escrcw Items directly, pursuant to & waiver, and Borrower fails to pay. the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbhgatcd under
Section 9 to repay to Lender any-such amount. Lender may revoke the waiver as to any or all Escrow Jtems at any-time by a
notice givcn in accordance with Section 14 and, upon such revocation, Bcrrower shall pay to Lender all Funds, and in such
amounts, that arg then: requured under this Section 3. '

_ Lcndcr may, at any time, collect and hold Funds in an amount {a) sufficient to permlt Lender to apply the Funds at the
time specifi edunder RESPA, and (b) not to exceed thc ‘maximum amount a lender ean require | under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reaqonable cstlmates of expcndltures of future Escrow Items
Qar- cthcrw1se n accordance with Apphcable Law. - :

-The Funds shall be. hcld in‘an institution whose deposits are msured by a federal agency, mstrmnanahty, or cntlty.
(mc]udmg Lender, i Lender is an institution whose deposits are so insured) or in any F ederal Home Loan Bank: Lender shall
apply the Funds 10 pzy the Escrow ltems no later than the time specified undcr RESPA. Lender shall not charge Borrowcr for
holding and ‘applying ths Fiinds, annually analyzing the escrow account, or verifying the Escrow Itcms, unless Lender pays .
Bomrower interest on the uds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
Wntmg or Apphcablc Law rouuires interest to be paid on the Funds, Lender shall ot be required to pay Borrower any interest
or earnings on the Funds. Bormwsr and Lender can agree in writing, however, that interest shall be paid on the Funds, “Lender
shall give to Borrower, without ch'xg :, an annyal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the
excess funds in acccrdance with RESPA' If \baee is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ard Borawer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA ‘but in no more than 172 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notlfy_Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, bud in ne more than 12 monthly payments.

Upon payment in full of all sums secured by thig Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. - '

4. Charges; Liens. Borrower shall pay all taxes, asscstiusnts, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, loaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. Tonb< oxtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority oviithis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mann_r acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defénds against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of ite lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of th7 tien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part bf tbe Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idensitying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actic ns set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter creétrd.on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inchiding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in.1ne amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower [ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

FHA [Hincis Mortgage - 09/15
EEO19371.02 Page 4 of 10




7 "2031521209 Page: 6 of 12

UNOFFICIAL COPY

38120061342

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under- this Section 5 shall become
additional debt of Borrower sccured by this Security Instrument These amounts shall bear 1ntercst at the Note rate from the
date of dlsburqement and shall be payable, with such mterest upon notice from Lender to Borrower requesting payment

All'i insurance pohcles required by Lender and renewals of such pohcles shall be subject to. Lender's right to
disapprove such po] icies, shall include a standard mortgage clatise, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the nght to. hold the.policies and renewal certificates. If Lender requires, Borrower shall prompt[y
give to Lender all receipts of paid prémiumms and renewal notices. If Berrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to; or destruction of, the Property, such policy shall mcludc a staudard mortgage
clause and shall name Lender as. mortgagee and/or as an addltlonal loss payee. :

In the event of foss, Borrower shall give prornpt notice to the insurance carrier and Lender Lender may. make proof of
loss if mot made promptly by Borrower 'Unless Lender and Borrower othierwise agree in wrltmg, any insurance progeeds,
whether or not the i aﬂrlymg insurance was roqun'ed by Lender, shall be applied to restoration or ropalr of the Property, if the
restoration or repair 4§ eg nmmcally feasible and Lender's security is not lessened. Durmg such repair and restoration period,
Lender shall have the 1} m* & hold such insurance prooeeds until Lender has had an opportunity to inspect such Property to
ensure the work has beun sdmipleted to Lender's satisfaction, provided that such 1nspect1on shall be undertaken promptly.
Lender may disburse proceeds. 1ps-the. repalrs and restoration in a single- payment of in a series of progress payments as the
work is completed. Unless an agreenent is made in writing or Applicable Law reguires interest to be paid on such insurance
proceeds, L.ender shall not be requirud to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrowir shall. not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is. 0t economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by thil Securlty Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd)in the erder provided for in Section 2.

If Borrower abandons the Property, Lender (nay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to.4 uotice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-uay period will begin when the notice is given. Tn cither event,
or if Lender acquires the Property under Section 22 ar otherwise, Rorrower hereby -assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the armounts uwsid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of un=aried premiums: pald by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o ‘us coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts vapaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Beirower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirsmedt shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowss shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shzil meintain the Property in
order to prevent the Preperty from deteriorating or decreasing in value duc to its condition. Unless it iz-de'crmined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Frepesty if damaged to
avoid further deterioration or damage. If insurance ot condemnation proceeds are paid in connection with Jamage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released prdceeds for such
purposes. Lender may disbutse proceeds for the repairs and restoration in a single payment or in a seties of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

If condemnation procceds are paid in cormection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
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misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material mformatlon} in
connection with the Loan. Material ropresentanons include, but are not limited to, representations concemmg Bomower's
ocoupancy of the Property as Borrowerq pnnc:lpa] residence. :

‘9, Protection of Lender's [nterest in the Property and Rights Under this Securlty Instrument If (a) Borrower
fails to pcrtorm the covenants and a&,reements conitained in this Security Instriment, (b) there is a legal proceeding that might
mgnn" cantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probatc for condemnatlon or forfeiture, for enforcement of a lign which miay : attain priority over this Security
Instrument or to enforce laws or regulatmm) or (c) Borrower has abandoned the Property, ihen Lender may do and pay for
whatever is reasonable or approprlate to protect Lender's interest in:the Property and nghts under this Security Instrument,
including protecting cmdfor asscssing the value of the Property, and securing and/or repairing the Proporty Lender's actions can
include, but are not lintited to: (a) paying any sutas secured by a licn which has pnonty over this Security Instrument; (b)
appearing in court; sud (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrimcnt, <ncluding its secured position in a barikruptcy proceedmg Securing the Property includes, but is not
limited to, entering thé ; Broperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
glinginate building or-ohe, node vielations or dangerous conditions, and have utilities turned on ot off, Although Lcnder may
take action under this Seriar 9, Lender does not have to do so and is not under any duty or obhgatxon to do so. It is agreed that
Lender incurs no llablllty for a0k telcing any or all actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 'shall become ddditional debt of Borrower secured by this
Security Instrument. These amounte iall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender t¢ Be TrawWer requestmg payment,

if this Security Instrument is on & ieaﬂe"old Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and int>rests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendcr, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge paless Lender agrees to the merger in writing.

10, Asmgnment of Mlscellaneous Proceeds, dorteiture, All Mlscellaneous Proceeds are hereby a551gnod to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds itz be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible apd Lender's security s /not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untiiLauder has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or'isa series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircs imzrest to be paid on such Miscellaneous
Proceeds, Lender shall nat be required to pay Borrower any interest or earninge o4 such Miscetlaneous Proceeds. If the
restoration or tepair is not economically feasible or Lender's security would be lessend, the Miscéllancous Proceeds shall be
applied to the sums secured by (his Security [nstrument, whether or not then due, with {ne ¢xcess, if any, paid to Bormrower.
Such Miscellanecous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellan=)us Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pai'l to Pomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tai” matket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the siosumt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Saitower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secyred immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
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action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfetture of the Property or other material impairment of Lender's interest in the Pruperty or rights under this
Security Instrument: Borrovwer can cure such a default and, if acceleration has. ogcurred, reinstate as provided in Section 18, by
causing’ the action or proceedmg to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pmpeﬂy
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attnbutable to. thc mlpa:.rment of Lender's mteresi in the Property are hereby a351gncd and '
shail be paid to Lender.

All Mlscellaneous Proceeds that are not apphcd o restoratlon or repa;r of the Property shall be apphed in the order
provided for in Section 2.

11. Borruwer Not Released; Furbearance By Lender Not a Wawer bxtensmn of the tzmc for payment or
modification of amoriization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the. 11ab1hty of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence: proceedings. agamst any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise murhry amortization of the sums secured by this Security Instrument by reason of any demand made by
the nngmal Borrower or any 5a¢sessors in Interest of Borrower. Any forbearance by Lender in exercising any right or rﬂmedy
including, without limitation; Lender's acceptance of payments from third pérsons, entities or Successors in Interest of
Borrower or in amounts Jess than tag amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabilitv; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obhgamons and Hability shali e joint and several. Howeéver, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-si gner"): (7 1s co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thz. Tender and any other Borrower can agree to extend, modlfy forbear or
make any accommodations w1th regard to the terms o this Security Instrament or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Suciessor in Interest of Borrower who agsumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lenler, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released froi Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors audassigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services pirformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights-wiuder this Security Instrument, inchuding, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collzct fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Securiiv Instrument, or by Applicable Law.

If the Loan is subject to a law which seis maximum toan charges, and that law is fizally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the rirmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the perrmtted fitut; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lenuer mav choose to make this
rcefund by reducing the principal owed under the Note or by making a direct payment to Borr{wer. Jf a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in.{ne monthly payment
amount unless the Note holder agrees in wntmg to those changes. Borrower's acceptance of any such refiin -made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such pvercharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deerned io have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice address shall
he the Property Address unless Borrower has desighated a substitute notice address by netice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sﬂent but such silence shall not be construed as‘a prohibition against
agreement by contract: In the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conﬂrctmg provision.

As used in this Security Instrument: (a) words of the masculing gender shai] mean and include corresponding neuter
words or words of the femninine gender; (b) words in the singular s shall mean and mclnde the plural and vice versa; and (c} the
word "may" gives sole, d1qcrenon without any obligation to take any action. :

16. Borrower's Copy. Borrower shall be given one copy of the Note and of t}ns Security Tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Praperty” means ~ay legal or beneficial interest in the Property,. including, but not limited to, those beneficial interests
transferred in a bona far deed, contract for dced installment sales contract or BSCI’OW agreement, the mtent of Wthh is the
transfar of title by BRorower at a future date to a purchaser.”

If all or any part.of fie Property or any Interest in the Property is s sold or transferred {or if Borrower isnota naturdi
person and a beneficial interesin Borrower is sold or transferred) without Lender's prior wrilten consent, T.ender may require
immediate payment in full of'al sris sectred by this Security Instrument. However, this aption shall not be exercised by
Tender if such exercise is prohibiten by Applicable Law.

Tf Lender exercises this option, Fender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice'1s given in accordance with Section 14 within which Borower must pay all sums
secured by this Security Instrument. If Borrov/er ails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pemnttecl by this Security-In=trument without further notice or demand on Borrower.

18. Bnrrnwer‘s Right to Reinstate After arceleration. If Borrower meets certain conditions, Borrower shail have
the right to reinstatement of a mortgage. Those condiions are that Borrower: (a) pays Lender all sums which then would be
due under this Sceurity. Instrument and the Note as if no accelerstion had oceurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing th's Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fées, and other fies incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes svzh actmn as Lender may reasonably require to assure
that Lender's interest in the Properly and rights under this Security 1 Insmy ment, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue uinchanged unless as ot'erwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i} Lender has accepted reinstaterment of.cr the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current fore losure proceedings; (i) reinstatement will
prectude foreclosure on different grounds in the future, or (iii) reinstatement will aaversely affect the pnonty of the lien created
by this Security Instrument, Lender may require that Botrower pay such reinstatement sutig and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank ¢%ack. treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedesal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Security Instruzient and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 1/ cthe Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might i2siitin a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new l.oan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loun Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action, If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time period wil! be deemed
ta be reasonable for purposes of this paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Sectlcm 17 sha]l be deemad to satlsfy the notlce and
opportumty to take corrective action provisions of this- Section 19. ' '

20. Borrower Not Thlrd-Party Beneﬁuary to Contract of Insurame Mortgage Tnsurance rmmburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does #ot repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not-a third party bcneﬁmary to the-contractof insurance between the Secretary-
and Lendet, nor'is Borrower cutltlcd 10 enforee any agreement between Lender and the Secretary, unless explicitly authorized
to do.so by Applicable Law.

21, Haaarduus Substances. As used in this Section 21; (a} "Hazardous Substances" are those Substances defined as
toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances gasoline, kerosene,

other flammable or<ovic. petrolaum preducts toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

formaldehyde and ragdactive. materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that reiate to health, safety or environmental proiection; (c) "Enwronmental Cleanup” includes any responsc
action, emedial action, or Zemoval action, ds defined-in Environmental Laiw; and {d) an "Envuanmental Condition" means a
condition that can cause; caditbute to, or otherwise trigger an Enwrom'aental Cleanup :

Borrower shall not cause ¢+ permit the presence, use, disposal, storage, or release of any Hazardous Substances or
threaten to release-any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else to do,
anythmg affectmg the Property {a) that.is in violation of any Env1r0mnenta1 Law, (b) which creates an Environmental
Condition, or {c) which, due to the preser.ce] ase, or release of a Hazardous Substance, creates a conditmn that adversely
affects the value of the Property The preceumg v sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardoeus Substances tha. are generally recognized to be appropriate to normal regidential uses and to
maintenance of the Property (including, but not I'miled to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notic< of (a) any investigation, claim, demand, lawsuit or other action by
any governrental or regulatory agency. or private party iy olving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviionm ental Condition, mcludmg but not limitedto, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
govemmental or regulatory authority, or any private party, that any revievel or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take ali wecessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lerds: for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans peise as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior iv Zcerieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acce eradon under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not less than 30 days frem the date the notice is given to Borrower, by which the defiuit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acesisration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeity, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forecissure proceeding
the non-existence of a default or any other defense of Barrower to acceleration and foreclosure. If ticevefault is not
cured on or before the date specified in the notice, Lender at its option may require immediate paymeni in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage thai
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Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Leénder purchascs insurance for the
‘collateral, Boirower will be responsible for the costs of that insurance, including interest and any. other charges Lendel may
impose in conncetion with the placement of the insurance, until the effective date of the cancellation or explratmn of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bnrrower may be able to obtain on 1ts awn,

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any R1der executed by Borrower and rewrded with-it.

STATE OF __{i{ } ﬂ Cal

COUNTY oF __So0iL

The foregomg instrument was acknowledged befzie me this 5’:-‘5,_}1 A ﬂ{?ﬂ? ~ by
e b4 WA G LA Eu_p

“‘\ﬂ _,J . ”r“\&%: ‘ ,,,u\
Lo ot Coapdn,

ot v Public

PRISCILLA HENDERSON COMPTON

Official Seat L. . { !':“ [ o
Notary Public - State of liinois B My CommissisrExpires: { F é?iﬁ% LI

My Commlssion Exp;res Jan 30, 2024 »

Individual Loan Originator: TLYA BOLOTIN, NMLSR ID: 1155585
Loan Originator Organization; NEWREZ LLC, NMLSR ID: 3013
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Escrow File Number: 2074209K

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS AND
DESCR[BE]) AS FOLLOWS

ALL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, ILLINOIS, TO-
WIT: .. - ' S

T.OT 135 I I GUELET'S ORLAND TERRACE UNIT NO. 5, BEING A SUBDIVISION OF PART OF
THE EAST 1/07 THE NORTH EAST 14 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE TH]RL PIINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

BEING THE SAME P lr_MISES CONVEYED UNTO JAMES W, MAUDSLEY AND LINDA M.
MAUPSLEY, HIS WIFE , Py VIRTUE OF DEED FROM HERITAGE STANDARD BANK AND TRUST
COMPANY, AS TRUSTEE I/ NuER THE PROVISIONS OF A'DEED OR DEEDS IN TRUST, DULY
RECORDED AND DELIVERED T} SAID BANK IN PURSUANCE OF A TRUST ACREEMENT DATED
THE 2/15/1979. AND KNOWN AS I’XUST NUMBER 6215; DATED AUGUST 25, 1983, RECORDED
OCTOBER 6, 1983 IN INSTRUMENT: 26210389, AND THE SAID JAMES W. MAUDSLEY HAS SINCE
DEPARTED THIS LIFE ON NOVEBER 9. 2316 WHEREBY TITLE VESTED IN LINDA M. MAUDSLEY
BY RIGHT OF SURVIVORSHIP,

PARCEL ID: 27-15-215-016-{000




