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MORTGAGE

VA Case Number: 28-28-6-0887652
MIN: 1001056-3062197361-4
Loan #: 3002197361

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR H‘“‘ AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other worus-are defined in

Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this Gosument are also
provided in Section 15.

{4} “Security Instrument” means this document, which is dated July 17, 2020, together with all Riders
{0 this document.

(B} “Borrower™ is MANUEL NAVARRETE, A SINGLE MAN. Bomower is the mar&gagcsr under this

Securlty instrument,

{C} “MERS" is Morigage Elsclronic Registration Systams,'!nc.' MERS is a separate corporation thal is
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acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
_under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 879-MERS.

{0} "Lender” is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association

organized and existing under the laws of The United States of America. Lender's address is 10750
- McDermott Freeway, San Aniorle, TX 782850544,

{E] "Note” means the promissory note signed by Borrower and dated July 17, 2020. The Note states
that Borrowsr owes Lender ONE HUNDRED SEVENTY FOUR THOUSAND BIGHT HUNDRED AKD
NG00 Dollars (U.S. $174,800.60) pius interest. Borrower has promised fo pay this debt in regular
Feriodic Pavinents and to pay the debl in full not later than August 91, 2040,

{F} "Propeny” means the properly thal is described below under the heading "Transfer of Rights in the
Property.”

{G} “Loan” means the delt evidenced by the Note, plus interest, any prepayment charges and lale
charges due under the Note, 2nd all sums due under this Security instrument, plus interest.

(M} “Riders” means all Riders-{sWus Security Instrument that are executed by Borrower. The foliowing
Riders are to be execuled by Bormowe juheck box as applicable];

[ 1 Condominium Rider _ [ 1 Gradusted Payment Rider

[ | Planned Unit Development Rider [X] Other(s} ispecify]
Assumption Rider

{l “Applicable Law” means all controliing applicable feceral, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the eflect of law} as well as all applicable final,
non-appealable judicial opinions. If the indabtedness secured hereby is guaranteed or insured under Title
38, United States Code, such Tille and Reguiations issued thereunde: and in effect on the date hereof
shall govern the righis, duties and liabilities of the parties hereto, anf any provisions of this or cther
instruments executed in connection with sald indebledness which aie oonsistent with said Title or
Regulations are hereby amended to conform thareto.

{J} "Communily Association Dues, Fees, and Assessmenis” means all dues; Toes, assessments
and other charges that are imposed on Borrower or the Properly by a condomivium association,
homeowners association or similar organization.

{} “Electronic Funds Transfer” means any transfer of funds, other than a transaction vriginated by
check, drafl, or similar paper instrument, which is initisted thiough an eleclronic terminal, ielephonic
instrument, computer, or magnetic fapa so as to order, instruct, or authorize a financial institulion to debit
or credit an account. Such ferm includes, but is not limited to, point-of-sale transfers, automated telier

machine ransactions, transfers initiated by felephone, wire transfers, and automated ciearmghnuse
transiars.

{L} "Escrow Hems” means those lems that are described in Section 3.
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(M} “Miscellaneous Proceeds” msans any compensation, settiement, award of damages, or proceads
paid by any third party (other than insurance proceeds paid under the coverages dascribed in Section 5)
for: {i} damage lo, or destruction of, the Property; {ii} condemnation or other taking of all or any pant of the
Property; (it} convayance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
velue andior condition of the Property.

{N} “Pariadic Paymeni” means the regularly scheduied amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0} "RESPA™ means the Real Estate Settfement Proceduras Act {12 U.S.C. §2801 et seq) and its
implementing regulation, Regulation X (12 CF.R. Part 1024}, as they might be amended from time to
ime, or any additional or successor lagislation of regulation that govems the same subject matier. As
used in this Security instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in

regard o a “fecernay related morigage loan® even if the Loan does nol qualify as a “ederally related
mortgage loan” unoer BRSP4, .

{#) ““Successor in Intes ari of Botrower" means any parly that has taken fitie io the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lends i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the 'nedurmance of Borrower's covenants and agreements under
this Security Instrumeni and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and {o the
successors and assigns of MERS the foliowing descried property locatad in the COUNTY of CODK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND #ADE A PART HEREOF,

which currently has tha address of 6444 § CAMPBELL AveE CHICAGO, Minois 60629 ("Property
Address™).

TOGETHER WITH all the improvements now or hereafter erecmd on the property, and all -
sasements, appurtenances, and fixtures now or hereafter a part of the pruserty. All replacements and
additions shall aiso be covered by this Securily Instrument. AR of the foregoing is referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MER® holds only legal title
to the interests granted by Borrower in this Securily Inslrument, but, ¥ necessary ‘o comply with law or
sustom, MERS (as nominee for Lender and Lender's succassors and assigns) has the rignt 1o exercise
any or all of those interests, including, but not iimited to, tha right to foreciose and sell the Property; and to
take any action required of Lender inciuding, but not limited fo, releasing and canceling s Security
instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estale hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
sncumbrances of record, Borrower warants and will defend generally the title fo the Property against al

claims and derands, subject to any encumbrances
UL
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, interest, Escrow items, Prepaymant Charges, and Late Charges
Borrower shall pay when due the prncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow
lterns pursuant to Section 3. Payments due under the Note and this Secuwrity Instrument shall be made in
U.S. currency. However, if any check or other instrument recaived by Lender as payment under the Note
of this Ssciily Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
payments due rder the Note and this Security instrument be made in one or more of the foliowing forms,
a5 selected by Lender (8} cash; (b} money arder; (o} certified check, bank chack, treasurer’s check or
cashier's chack, provided any such check is drawn upon an insfitution whose deposits are insured by a
federal agency, instrunsnialily, or entity, or {d) Electronic Funds Transfer,

Payments are deenierl recsived by Lender when received at the location designated in the Note or
at such other location as 72y be designeted by Lender in accordance with the notice provisions in
Section 14. Lender may retum any payment or partisl payment if the payment or partial payments are
insufficient to bring the Loan cunerd. Lender may accepl any payment or parlial paymernt insufficient to
bring the Loan current, without walvwir of any rights hereunder or prejudice o its rights to refuse such
payment or partial payments in the fulvre hut Lender is not obligated o apply such payments at the ime
such paymenis are accepted. if gach Ferpedic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unappiied finus. Lender may hold such unapplied funds uniit Rorrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return the n to Borrower. if not appi:ed eardiar, such funds will be
applied to the outstanding principal balance under the Note immediately prier to foreclosure. No ofiset or
¢claim which Borrower msght”have now of in the future anainst Lender shall relieve Bormower from making
payments due under the Note and this Security instrumen* of performing the covenants and agreements
secured by this Security Instrument,

Z.  Application of Payments or Proceeds. Except ac 'utherwvise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the folicwing order of priority: (a) interest
due under the Note; (b} principal due under the Nole; (¢} amounts aur under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dua. Any remaining amounts
shali be applied first to lale charges, second to any other amounts due under "has Security Instrument,
and then to reduce the principal balance of the Note.

if Lender reveives a payment from Borrower for a de!mquent Periodic Paymeniwhich includes a
sufficient amount to pay any fale charge due, the payment may be applied fo the defaquent paymant
and the lafe charge. if more than one Pericdic Payment is outstanding, Lender may apph, any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exteri that, each
payment can be paid in full. To the extent that any excess exists after the payment is applier %0 the full
payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. )

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds fo principal due
under the Note shall not extend or postpone the due dale, or change the amount, of the Pereodsc
Payments.

3. Funds for Escrow iiems Borrower shall pay to Lender on the day Periodic Payments are due

. LU
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under the Nole, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: {8} taxes and assessments and other items which can attain priority over this Security instrument as
a tien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
and {¢) premiums for any and all insurance required by Lender under Section 5. These items are called
“Escrow llems.” Al origination of at any brme during the term of the Loan, Lender may require that
Communily Association Dues, Faes, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to Lender all
notices of amounts {o be paid under this Section. Borrower shail pay Lender the Funds for Escrow items
uness Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Botrower's obligation to pay to Lender Funds for any or ali Escrow ltems at any time, Any such
waivar may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been walved by Lender
and, if Lender roquires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower's obligation fo make such payments and to provide receipts shall for all
purposes be deeret 1o be a covenant and agreement contained in this Security instrument, as the
phrase "covenant anu cgreement” is used in Section 8. If Borower is obligaled to pay Escrow items
directly, pursuant fo a wanver, and Borrower falls to pay the amount dug for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Seclion 8 {0 repay fo Lender any such amount, Lender may revoke the waiver as 1o any or alf Escrow
ftams at any time by a notice giver in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, ang in such amounts, that are then required under this Section 3.

Lender may. al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified uruesr RESPA, and (b) not to exceed the maximum amount a
lander can require under RESPA. Lender shau estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditure' 3 of future Escrow Htems or otherwise in aceordance with
Applicable Law.

The Funds shall be held in an :nsﬂtutmn whose deposits are insured by a federal agency,
instrumentality, or antity (including Lender, if Lender is g« institution whose deposits are so insured) o in
any Federal Homs Loan Bank. Lender shall apply the Furds fo pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Boauwar for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such: a charge. Uniess an agreement
is made in writing or Applicable Law requires inlerest to be paid on *he Funds, Lender shall not be
required to pay Bomower any inierest or earings on the Funds. Borower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lendar shall give 4o Qarrower, without charge,
an annual accounting of the Funds as required by RESPA.

- i there is a surplus of Funds hekd in escrow, as defined under RESPA, Lenrer shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in sscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrov.er shall pay to
Lendar the amount necessary to make up the shortage in accordance with RESPA, but In no more than
12 monthly payments. i there is a deficiency of Funds held in escrow, as defined under RESTA) Lender
shall notify Borrower as required by RESPA, and Borowsr shall pay to Lender the amount necessary to
make up the defi mancy in accordance with RESPA, but in no more than 12 monlhiy paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any,

. CILEETT
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To the extent thai these items are Escrow items, Bomowsr ghall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lisn which has priority over this Security instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a2 manner
acceptable to Lender, bui only so long as Borrower is performing such agreement; (b} contests the fien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate o prevent the enforcement of the llan while those proceedings are pending, but only
untit such proceedings are concluded; or {c) secures from the holder of the Hen an agreement
satisfactory to Lender subordinating the fien to this Security instrument, if Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the fien. Within 10 days of the dale on which that notice s given,

. Borrower shuti satisfy the lien or take one or more of the actions sat forth above In this Section 4.

Lender mnv require Borrower {0 pay a one-ime charge for a real estale fax verification andior
reporting servior wied by Lender in connection with this Loan,

5. Properc wsurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insurad against ioss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This inswrance sasll be maintained in the amounts {including deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences c¢an change
during the term of the Loan. Theunaurance carrder providing the insurance shall be chosen by Borrower
subject to Lender's right to disaparuve Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Barrgwer to pay, in connection with this Loan, sither: (a) a one-time
charge for flood zone determination, cerdfication and fracking senvces; or (b} a one-time charge for flocd
zong determination and certification servicas 2uid subsequent charges each time remappings or similar
changes acour which reasonably might affect such determination or cerlification. Borrower shall slso be
responsible for the payment of any fees impose ! by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objestion by Borrower,

if Borrower fails fo maintain any of the covarages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Leidnr is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covarag: shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effact. Borrower
acknowledges that the cost of the insurance coverage so obtained miciy significantly exceed the cost of
insurance that Borrower sould have obtained. Any amounts disburses by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrumer: Thase amounts shall bear
intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall ba svdiact to Lender's
right to disapprove such policies, shall include a standard morlgage clause, and shall azine Lender as
morigages andfor as an additional loss payee. Lender shall have the right to hold the wilicies and
renewal certificales. i Lender requires, Borrower shall gromptly give to Lender all recsipis of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgage clause and shail name Lender as morigagee and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt notice 1o the insurance canier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agree
in wiiting, any insurance proceeds, whether or not the undarlying insurance was reguired by Lender,
shall be applisd to restoration or repair of the Property, if the restoration or repair is sconomically

HOADINNTAREY  ARRMRINA0
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feasible and Lender's security is not lessened. During such repair and restoration pariod, Lender shall
have the right fo hold such insurance proceeds until Lender has had an opporiunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may dishurse proceeds for the repalis and restoration in a single
payment of in a series of progress payments as the work is completed. Unless an agreement is made in
wtiling or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceads. Fees for public adjusiers, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. if the resiorafion or repair is not economically feasible or Lender's security would
be lessened, the insurance proceads shall be applied fo the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall be
applied in the order provided for in Section 2. ‘ '

if Borrowe: abandons the Property, Lender may file, negotiate and seitle any avaiiable insurance
claim and relates malters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier ras offered to setile a claim, then Lender may negotiate and seftle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 24 or otherwise, Porrower hereby assigns to Lender {a} Borrower's rights fo any insurance
proceeds in an amount not e exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's dghis (other than the right {o any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable o the
coverage of ihe Property. Lender mav uss the insurance proceeds either o repair of restore the Property
or fo pay amounts unpaig under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall cceuny, establish, and use the Properly as Borrower's principal
residencs within 60 days afier the execution < inis Security instrument and shall confinue to ccoupy the
Property as Borrower's principal residence fo. at laast one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Froperty to detsriorate or commit waste on the
Property. Whether or nol Borrower is residing in the Property, Borrowar shall maintain the Property in
order to prevent the Property from detericrating or decreasing wi value due fo its condition. Unless it is
determined pursuant 1o Section & that repair or resioration is not conomically feasible, Bomower shall
promplly repair the Property if damaged o avold further deterioretion or damage. If insurance or
condemnation procaeds are paid in connection with damage 1o, or the taxing of, the Property, Borrower
shall be responsible for rapairing or restoring the Property only if Lender has “cleased proceeds for such
purposes. Lender may disburse proceads for the repairs and restoration in a single payment or in &
series of progress payments as the work is compleied. If {he insurance or conuempation proceeds are
ot sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's vhligation for the
compietion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Progniy. i it has
reasonable cause, Lender may Inspect the inferior of the improvements on the Property. Leiider shali
give Borrower notice -at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Applicatien. Borrower shall be in default ¥, during the Loan application
process, Bomower or any persons of entities acting at the direclion of Borrower or with Borrower's
knowledge or consent gave maledally false, misleading, or inaccurate information or siatements to
Lender {or falled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the

HURRRAIN IVRREAI
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Property as Borrower’s principal residence.

2. Profection of Lender's interest in the Property and Rights Under this Security
instrument. If (a) Borrower faila to perform the covenants and agreements contained in this Security
instrument, {b) there is a legal proceeding that might significantly affect Lender’s intsrest in the Property
andior fights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or foreiture, for enforcement of a Hen which may aftain priority over this Security
instrurent of 10 enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay jor whatever is reasonable or appropriate to protect Lender's interest in the Property
and rights under this Security Instrument, including prolecting andfor assessing the value of the
Property, and securing andfor repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which hag priority over this Security Instrument; {b) appearing in
court; and i) vaying reasonable altormeys’ fees o protect its interest in the Property andfor rights under
this Security Insrument, including its secured position in a bankrupley proceeding. Securing the Property
includes, but 15 /ol limited to, entering the Property to make repalrs, changs focks, replace or board up
doors and windows, Hrain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ublities tumed on or off. Aithough Lender may take acltion under this Section 8,
l.ender does not have 1w dr 50 and is not under any duly or obligation io do so. B is agreed that Lender
incurs ng liability for not talkino any or ali actions authorized under this Section 8.

Any amounts disbursed bvLender under this Section @ shall become additional debt of Borrower
secured by this Secusity Instrumznt. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, vam such interest, upon notice from Lender 1o Borower requesting
payment.

if this Security Instrument is on a lesechold, Borower shall comply with all the provisions of the
lease. if Borrower acquires fee tile to the Fropndty, the'leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceedy; Forfelture. All Masceiian&ous Procaseds are
hersby assigned o and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Frocezds shall be appised to restoration or repair of
the Properly, if the resioration or repalr is economically wasidie and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous
Proceeds until Lender has had an opportunity to inspect sucl Pronarly to ensure the work has been
completed to Lender’s salisfaction, provided that such inspection ¢hall be undertaken prompily. Lender
may pay for the repairs and resloralion in a single disbursement or in.4 saries of progress payments as
the work is completed. Unless an agreement is made in writing or Applicau’s | aw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pur Borrower any inferest or
eamings on such Miscallaneous Proceeds. if the restoration or repair is not economically feasible or
Lendar's security would bs lessened, the Miscelianeous Proceeds shall be applied to'the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Rorrower. Such
Miscellaneous Proceads shall be applied in the order gmvided for in Seclion 2.

in the avent of a folal aking, desiruction, or loss in value of the Properly, the Wiscellaneous
Proceeds shall be applied 10 the sums secured by this Security inslrument, whether or not ther Gue, with
the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in whsch the fair markel
vaiue of the Properly immediately before the parlial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security instrument immediately before the parfial
laking, destruction, or ioss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduced by the amouni of the Miscellansous Frocesads
multiplied by the feiiowmg fraction: {a} the iotal amount of the sums secured immediately before the

LT — T
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partial taking, destruction, or loss in vaiue divided by (b} the fair market value of the Property
immediately before the parlial taking, destruction or ioss in valua. Any balance shali be paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security instrument whether or not the sums are then due.

- i the Property is abandoned by Bomower, or if, afler notice by Lender to Borower that the
Opposing Parly (as defined in the next sentence) offers to make an award {o saltle a claim for damagss,
Borrower fails to respond to Lender within 30 days after the dale the notics is given, Lender is authorized
to coliect aru opply the Miscellansous Procseds either o restoration or fepair of the Property or fo the
sums securea by this Securily instrumeni, whather or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 night of
action in regard to i cellaneous Proceeds.

Borrower shall te i1 defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couly resull in forfeiture of the Property or other material impeinment of Lender's
inferest in the Properly of rigbts under this Security Instrument. Borrower can cure such a default and, &
accelerstion has occurred, reinstate as provided in Section 18, by causing the action or procaeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender’s inferes] in the wioperty or rghts under this Security instrument. The proceeads of
any award or claim for damages . 2rs attribulable to the impalmment of Lender's interest in the
Froperly are hereby assigned and shall veoid to Lender.

All Miscellaneous Proceeds that are »ocapplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

11. Borrower Mot Released; Forbearanc: By Lender Not @ Walver. Extension of the fime for
payment of modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of boriower shali not operate o release the liability of
Borrower of any Successors in interest of Borrower.” Lerder shall not be required fo commence
proceadings against any Successor in interest of Borrower ur lo refuse fo extend time for payment or
otherwise modify amortization of the sums secured by this Sezunty instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borower. Any forbearance by Lendsr in
exercising any right or remedy inciuding, without limitation, Lender’s =ocoptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less ivzn the amount then due, shall
not be a waiver of or preciude the exercise of any right or remsdy.

1. Joint and Several Liability; Co.signers; Successors and Asswns Bound. Bormower
covenants and agrees that Borrower's cbligations and liability shali be joint ana several. However, any
Borrower who co-signs this Security instrument but does not execute the Note (a ‘so-ticner™); (a) is co-
signing this Security Insirument only to mortgage, grant and convey the co-signe’'s interest in the
- Property under the terms of this Security Instrument; (b) is nol personally obligaled o nav the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower GriA agree ©
extend, modify, forbear or make any accommodations with regard to the ferms of this Secuniy instrumesnt
or tha Note without the co-sagner's consent.

Subject to the provisions of Section 17, any Succassor in Interest of Bormwer who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall chiain
alt of Borrower's rights and benefils under this Security Instrument. Borrower shalt not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees o such releass in
writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in

[IENRNRIAY LT
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Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inferest in the Property and rights under this
Security instrument, including, but not limited fo, atiormeys’ fees, property inspeclion and valuation fses.
in regard fo any other fees, the absence of express authority in this Security Instrument to charge a
specific fee fo Borrower shall not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

if the Loan is subject fo a law which sefs maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges coliected or fo be collected in connection with the Loan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge {o the permitied limil; and {b) any sums already collected from Borrower which exceeded
permifted lirils will be refunded to Borrower. Lender may choose lo make this refund by reducing the
principal owec under the Note or by making a direct payment o Borrower, If a refund reduces principal,
the reduction wil te trealed as a parlial prepaymarnt without any prepayment charge (whether or not a
prepayment charge 18 provided for under the Nate) Borrower's acceplance of any such refund made by
diract payment to Bor ower will constitute a waiver of any right of action Sorfower might have arising out
of such overcharge.

14. Notlces. All nodeze-given by Borrower or Lender in connaction with this Security Instrument
must be In wiiting. Any notice fo Corrower in connection wilh this Securily Instrument shall be desmed to
have been given to Borrower wher malled by first class mail or when actuslly delivered to Borrower's
nolice address if sent by ofier means. nivtice to any one Borrower shalf constitute notice 1o alf Borrowers
unless Applicable Law expressly requirgs otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitvie notice address by notise o Lender. Borower shall promplly
notify Lender of Borrower's change of addrais! If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only rejsort 2 change of address through that spacified procedure.
There may be only one designated notice address urder this Security Instrument at any one time. Any
notice {o Lender shall be given by delivering if or oy malling it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Borrower. Any notice in
connection with this Security Instrument shall not be deeiraed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security wsrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspondiea requiremeant under this Security
instrument.

18. Governing Law; Severabiiky, Rules of Construction, Tris Securﬂy Instrument shall be
governed by federal iaw and the law of the jurisdiction in which the Fropity is located. Al rights and
obligations confained in this Security Instrument are subject 1o any reguiements and limitations of
Applicable Law. Applicable Law might expliciiy or implicitly aliow the parties t¢ agree by condraet or it
might be silent, but such silence shall not be construed as a prohibition against agresaient by confract. In
the event that any provision or clause of this Security instrument or the Note corflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Motz which can be
givan effect without the conflicting provision, , :

As used in this Securlly Instrument: (a) words of the masculine gender shall mean =g include
cofresponding neuter words or words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives soie discretion without any obligation to
take any action.

16, Borrowsr's Copy. Borrower shall be gwen ong copy of the Note and of this Security
Instrument.

. 17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan 1o any transferee, unless the acceptability of the assumption
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of the loan is established pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay afl sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demand on Borrower.

18. Bomower's Right to Relnstate After Accelsration. ¥ Borrower meets ceﬁaan conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
pgrior to the earliest of. {a) five days before sale of the Properly pursuant to Section 24 of this Security
instrument; (b} such other pericd as Applicable Law might specify for the lermination of Borrower's right to
seinstate; or (o) entry of a judgmen! enforcing this Security instrument, Those condliions are that
Borrowsr. {7y pays Lendsr all sums which then would be due under this Securily Instrument and the Nole
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; {¢) pays
aif expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable
attomneys’ fees, proparly inspection and valuation fees, and other fees incumed for the purpose of
protecting Lender's inwarast in the Property and righls under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, anJd Borrower's obligation to pay the sums secured by this Securlly Instrument,
shall continue unchanged unless as otherwise pwvidad under Applicabls Law. Lender may reguirg that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lendst: (a) cash: {b) money ordar; ‘o) certified check, bank check, irsasurer’s check or cashier's
check, provided any such check is Jrawn upon an Institution whose deposits are Insured by a federal
agency, instrumentality or entity; or {d} Steetronic Funds Transfer. Upon reinstatement by Borrower, this
Securily Instrument and obligations secured aureby shall remain fully effective as if no acceleration had
occurred. Mowaver, this right fo reinstate shall 1ot annly in the case of acceleration under Section 17,

18. Sale of Note: Change of Loan Servicr; Hotice of Grievance. The Note or a partial interest
in the Note {fogether with this Security Instrument) ¢un be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the enfily (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nots and this Security insvment and performs other morigage loan
servicing obligations under the Note, this Security Instrumen?, rind Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale o the Naote. If there is a change of the Loan
Servicer, Borrower will be given wriften notice of the change which will st‘ata the name and address of the
new Loan Servicer, the address to which payments should be made ond any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is =0l and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortga e 'oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loun Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom or be joined to any judicial aoticn (as either an
individual fiigant or the member of a class) ‘that arises from the other par&ys actiorz pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or'7ny duty owed
by reason of, this Secunty Instrument, until such Bomrower or Lender has notified the other pirty (with
such notice given in compliance with the requiremants of Seclion 14) of such allegad breach and afforded
the other party herelo a reasonable period afler the giving of such nolice io take correciive action. If
Applicable Law provides a time period which must elapse before certain action can be iaken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunily to cure given to Borrower pursuant o Section 24 and the notice of acceleration given lo
Borrower pursuant to Section 17 shall be deemed to satisfy the nolice and opportunily {o {ake corrective

action provisions of this Section 18,
‘ :
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0. Hazardous Substances. As used in this Section 20: {(a) "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and
radivactive materials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty is iocaled that refate to heaith, safety or environmental protection; {c} "Environmentai Cleanup”
includes any response aclion, remedial gotion, or removal action, as defined in Environmental Law, and
{d) an "Environmental Condition” means a condition that can cause, coniribule to, or otherwise frigger an
Environmenial Cleanup. ‘

Borrower shali not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances, or threalen {0 releass any Hazardous Subsiances, on or in the Propery.
Borrowsr shal not do, nor aliow anyone else to do, anything affecting the Proparty {a) that is in violation

of any Enviropmental Law, (b} which creales an Environmenta! Condition, or (¢} which, due {o the

presence, use, or islease of a Mazsrdous Substance, creates a condition that adversely affects ihe value
of the Property. the preceding two santences shall not apply fo the presence, use, or storage on the
Property of small quztiies of Hazardous Substances that are generally recognized to be appropriaie to
normal residential usee and to maintenance of the Property (including, but not limiled to, hazardous
-substances in consumer products).

Bomower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmentsl or reguiatory agency or private parly involving the Preperty and any
Hazardous Substance or Environmemial Law of which Borrower has actua! knowledge, (B) any
Environmental Condition, including but net imited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardous Substance, and (1) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affucts ine value of the Property. If Borrower leams, or is notified
by any governmental or reguiatory authority, or any rrivate party, that any removal or other remadiation of
any Hazardous Substance affecting the Property i3 nesessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmentar Lawv. Nothing herein géhall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fes equal o one-half of one percent of the balance of this foan as of the date
of transfer of the Property shall be payable at the time of tarsfer to the loan holder or its authorized
agent, as trustee for the Department of Vieterans Affairs. If tho assumar fails o pay this fee at the time of
transfer, the fee shall constitute an additional debt fo that already securad by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of e indebtedness hereby secured or
any transferee theraof, shall be immediately due and payable. This 128 i automatically waived if the
assumer is exempt under the provisions of 38 U.5.C. 3728(c). (Note: The furding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to aliow assumpton of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
craditworthiness of the assumer and subsequently revising the holder’s cwnefsth reuords when an
approved transfer is completed. The amount of this charge shall not exceed the maximur Zsiablished by
the Department of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unted States
Code applies.

23. Indemnity Liability, if this obligation Is assumead, then the assumer hereby agrees lo assume
ali of the obligations of the veteran under the terms of the instruments creating and securing the ioan. The
assumer further agrees to indemnify the Depariment of Velerans Affairs fo the extent of any dlaim

payment arising from the guaranty or insurance of the indebiadness created by this instrument.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
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24. Acceleratlon; Remedies. Lender shall give nofice fo Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agreement in this Security Instrument {(but not
prior to acceleration under Saction 17 unless Applicable Law provides otherwise). The notice shall
spacify: {a) the defaull; (b} the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and () that
fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date spacified In the nofice, Lender at its option may reguire immediate payment in full of 2l sums
secured by ihs Security instrument without further demand and may foreclose this Seeurity
instrument by judicial proceeding. Lender shall be entitled to collect all expenses incumed in
pursuing the Vememes provided in this Section 24, mcludmg, but not lmited to, reasonable
attorneys’ fees ary vosts of title svidence.

45, Release. Uoan payment of all sums secured by this Security Instrument, Lender shall reiease :
this Security Ensirumeni atrcower shall pay any recordation costs. Lender may charge Borrower a fea for
releasing this Security Instrimant, but only if the fee is paid to a third party for servicas rendered and the
charging of the fes is permitiad ader Applicable Law.

45, Walver of Homestexd. \n accordance with llinois law, the Borower hereby releases and
waives all rights under and by virtua ol vz llinois homestead exemption laws.

7. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with
evidence of the insurance coverage rewvired. by Borrowsr's agresment with Lender, Lender may
purchase insurance al Bomower's expenss.o protect Lender's interests in Borrower's collateral. This
insurance may, but need nol, protect Borrower s inferests. The coverags that Lender purchases may not
pay any claim that Borrower makes or any clsin tha. is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lendar, but only after providing Lender
with evidenca that Borrower has cbtained insurance as 1zquired by Borrower's and Lender's agreement, If
Lender purchases insurance for the eollateral, Bormowser wi s responsible for the costs of that insurance,
including interest and any other charges Lender may impose n connection with the placement of the
insurance, untii the effective date of the canceliation or explation of the insurance. The costs of the
insurance may be added to Borrower's fotal oulstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain #n its own.

8Y SIGNING BELOW, Borrower accepts and agress to the terms and ovanants contained in this
Security Instrument and in any Rider executed by Borrower and recorded witn it.

Borrower - MANUEL NAVARRETE

. IWTRRR

T #
iLUNGiS Slngle Fami‘y UNZFOR&? ENSTRUMEN? MERS
Center & ITH7 P4N10 Page 13 of 14




2031621104 Page: 15 of 18

UNOFFICIAL COPY

[Space Beiow This Line for Acknowiedgemant]

State of ILLINGIS

County @Qﬁ:‘

The foregoing instrument was acknowledged before me onf\/ M ffi £ :7 ¢ elDS
o P Nrtel T Itecte.

B ey AN /"M‘\
< wprTT -

{Signature of persn takmg acknowledgment) -
My Commission L.r,.mas on S b TR D
- Qrigination Compary: JJ3AA Federal Savings Bank -
NMLSR ID: 401055 ,
Originator: Amanda J Fuenies L RAAAAARAANAA 0y
- MMLSR 1D: 428843 ¥ OFFICIAL SEAL
~ YCLANDA A SEALS

ROTARY BUBLIC - §TATE UF ILINOIS
MY COMMISSION EXPIRES: 10727120
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BXEBIT ‘A’
File Na.: 1092466LY (cp)

Property: 6444 S CAMPBELL AVE, CHICAGO, 1L 60629

LOT 15 (EXCEPT THE NORTH 15 FEET THEREOF) AND LOY 16 1IN BLOCK 14 IN COBE AND
MCKINNON'S 63RD STREET SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1 /4
GF SECTION 13 AND THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24,

- TOWNSHI™ 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 2L TNOLS. '

- APN, 19-24-233-634-G000
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VA Case # 28-28-6-0887682

- ASSUMPTION RIDER

THIS LOAN'1S, NOT ASSUMABLE WITHOUT
THE APPROVAI OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT. ‘

THIS ASSUMPTION RIDER is made this 17th cay of July, 2020, and is incorporated inlo and
shall be deemed to amend and supplemsnt the Mortgage, Dead of Trust, or Security Deed {the "Security
instrument”) of the same date given by the undersigned (the'Sorreuer®) to secure Borrowers Note fo
USAA Federal Savings Bank (the "Lender”) of the same date and ,cvemg the Property described in the
Security instrument and localed at; _

6444 S CAMPBELL AVE, CHICAGO, K. 60620
[Property Addrass]

ASSUMPTION COVENANTS. In addition to the covenants and agresments mnd« in the Security
instrument, Borrower and Lender further covenant and agree as follows: .

A. Acceleration Clause. This loan may be daclared immediaisly due and payabiz upon
{ransfer of the property securing such ioan to any transferee, uniess the acceptability o/ the
assumption of the loan is established pursuant to Section 3714 of Chapler 37, Title 38,
United States Code.

B. Funding Fee Clause. A fee equat fo one-haif of 1 percent of the balancs of this ipan
as of the date of transfer of the property shall be payable at the time of transfar to the ipan
hoider or ifs authorized agent, as trustee for the Depariment of Veterans. Affairs. if the
assumer fails {o pay this fee at the time of lransfer, the fee shall constitute an additional
debt fo that siready sscured by this insirument, shall bear interest st the rate hersin

IRUIRRMAAN  (WEERREANY
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provided, and at the oplicn of the payee of the indebledness hereby secured or any
transteree thereof, shail be immediately due and payable. This fee is autormatically walved
i the assumer is exempt under the provisions of 38 U.8.C. 3728(c).

€. Processing Charge Clause. Upon application for approval to aliow assumption of
this oan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the hoiders
ownership records when an approved transfer is completed. The amount of this charge

+ shaill not exceed the maximum established by the Department of Veterans Affairs for a loan
to which Saction 3714 of Chapler 37, Title 38, United States Code applies.

b indemnily Liability Assumption Clause. if this obligation is assumed, then the
assumer hereby agrees fo assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees (o indemnify
the Derartrhent of Veterans Affairs fo the extent of any claim payment arising from the
guaranty o inwurance of the indebtedness created by this instrument.

BY SIGNING BELOW, torrower accapis and. agrees (o the terms and provisions contained in
pages 1 and 2 of this Assumplivn Rider,

~{3eal)

Borrower - MANUEL NAVARRETE

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Criginator, Amanda J Fuentes
NMLSR 1): 428843 ‘

W
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