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DEFINITIONS

Words used in multiple sections of this document are”defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ths usage of words used in this document are
algo provided in Section 16.

{A) "Security Instrument" means this document, which 1s dated Jctober 12, 2020 \
together with all Riders to this document. _
(B) "Borrower™is Gary J. Novak and Carole L. Novak, huskbernd and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

/
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
@ ~GA(IL) (1302).00 5594903476
Pt o Lt I LA
YMP Morgage Solutions, Ing, 0233 254 0 .

G

e
R



2031638031 Page: 3 of 17

UNOFFICIAL COPY

(D) "Lender"is QUicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and _dated October 12, 2020
The Note states that Borrower owes Lender WO Hundred Fifty Thousand and 00/100

Dollars
U.s. $250,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrietis and to pay the debt in full not later than November 1, 2035
(F} "Propaty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mcacs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie.and sll sums due under this Security Insirument, plys interest,

(H) "Riders" meansll Riders to this Security Instrument that are executed by Bormower. The following
Riders are to be execntod by Borrower [check box as applicable]:

[ Adjustable Rate Rider [”' 2 Condominium Rider ] Second Home Rider
[ Balloon Rider [_] rigined Unit Development Rider [ 114 Family Rider
VA Rider ] Riwezkly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controllng annlicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmznts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly v 2 condominiurn association, homeowners
association or similar orgamization.

() "Electronic Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or wutierize a financial institution to debit
of credit an account. Such term includes, but is not limited to, poiit-caisale transfers, automated teller
maching transactions, transfers initiated by telephonme, wire transfers, «ind automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of darages or proceeds paid
by any third party (other than insuravce proceeds paid under the coverages describea-iu Szction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ‘o #uy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means imsurance protecting Lender against the nonpayment of, or default on,
the Loan,

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest voder the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260/ et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mertgage loan® even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{(QQ) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instruiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Juisdiction)
of COOK [Name of Recording fudsdiction]:

SEE EARIBIT. "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 18-19-205-058-0000 which currently has the address of
6587 Shabbona Rd [Street]
Indian Head Park cityls Winois 60525-4353  [zip Cude]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erectid on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the forepoing is referred to in this
Security Instrurnent as the "Property.” Bomower understands and agroes that MERS holds only legal title
to the interests granted by Bomower in this Security Instrument, but, if necessary ie-zoniply with law or
customs, MERS (as nemince for Lender and Lender's successors and assigns) has the right io exercise any
or all of those interests, including, but not limited to, the right to forcclose and scll the roparty; and to
take any action required of Lender including, but not limited to, releasing and canceling ti's Security
Ypstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjsct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform c¢ovenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
FroF UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeuts are insufficient to
bring i Loan current, Lender may accept any payment or partial payment insufficient b0 bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz the firure, but Lender is not obligated to apply such payrnents at the time such payments are
accepted. 1Feach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. It Sersower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ‘aern to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forcclosure. No offset or elaim which Bomower
might have now or in the ‘ubueragainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insirumezt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r 2roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer sball be applied in the following order of priority. (a) inferest
due under the Note; (b) principal due unde; the Note; (c) amounts dve under Section 3. Such payments
shall be applied to each Periodic Payment in the ovder in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy sver amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/gulinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav be applied to the definquent payment and
the late charge. If more than one Periodic Payment is outstand’zg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tle extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 15 2yrlicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceells to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferioric Paymens.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Vavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat o: amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipsitnment as a
lien or encumbrance on the Property; (b) leaschold payments or ground reots on the Property, /.t any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the texm of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, aud such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish fo Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation fo pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [terns for which payment of Funds has beenr waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a8 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such aricunts, that are then required under this Section 3.

Lender may, at any time, collect and hofd Funds in an amount (a) sufficient to pexmit Lender to apply
the Fungs 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under wSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estinares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shill/be held in an institulion whose deposits are msured by a federal agency,
instrumentality, or enuty (ireluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban!l Zender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender siaai! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Larder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to E=70id on the Funds, Lender shall not be requited fo pay Bomower
any interest or earnings on the Funds. Borrower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of TFunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 'f there is a shortage of Funds held in escrow,
as defined uader RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdancewith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovr, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lesder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssnrats, if any, To
the extent that these items are Eserow Items, Borrower shall pay them in the manner provide(t in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lostrumeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepéable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but amly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real eslate tax verification and/er
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incinded within the term "cxtended coverage," and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righi” to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘dezewer to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determinatisy“eertification and tracking services; or (b) 2 one-time charge for flood 7one determination
and certificatico services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-aficet such determination or certification. Borrower shall also be responsible for the
payment of any feel aposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

If Borrower fails to mariain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide gre<ens or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the cest of
insurance that Borrower could have obtained. £ny emounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this stcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f such policics shall be subject to Lender's
right to disapprove such policies. shall include a standard-inortgaze clause, and shall name Lender as
mortgagee andfor a3 an additional loss payee. Lender shall have tae right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not‘atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 5 siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carried and Lender. Tender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowrower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiréd bv. Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically Teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have whe night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrow/er) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within a0 days after the execution of this Secyrity Instrument and shall continue to occupy the
Property as Borrower's< principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘w iting, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist which 728 beyond Borrower's control.

7. Preservation, Maiziceaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, atlow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovrer iz.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleziorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that :spzir or restoration is not economically feasible, Borrower ghall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance cor
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the(Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2ad restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insurarce-or condemnation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of Bamrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeuts oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyipg such reasenable canse,

8. Borrower's Loan Application. Borrower shafl be in default ir, dvring the Loan application
process, Borrower or amy persons or entities acting at the direction of Berrower or with Borower's
knowledge or consent gave maferially false, misleading, or inaccurate information jr statements to Lender
for failed to provide Lender with material information) in connection with e Ji.oan. Material
representations include, but are not limited to, representations concerning Borrower's «ociupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In:tvament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instzurment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pricrity over this Security Iustument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secored by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Sceurity Instrumeat, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property te make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 2, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

a me &,
P T this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mo gz ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurznes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equaveiera to the Mortgage Insurance previously in effect, at a cost substantially
equvalent to the cost to Bamower of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by Lender. If substantially equivalent Mortgape Insurance coverage is not
available, Borrower shall continue to pey to Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive-in [lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-f.0an is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage((in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bécomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor viorteage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowst was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Reicower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonwefurdable loss reserve, until Lender's
requirement for Mortgape Insurance eads in accordance with any werittcn agreement between Borrower and
Lender providing for such termination or until termination is required vy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Meortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not o party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from.tire <o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7 ese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other padey(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using uny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortzage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ¢uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until-enJer has had an opportunity to inspect such Property to cnswre the work has been completed to
Lender's sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs a0l restoration in a single disbursement or in a series of progress payments as the work 1§
completed. T7aless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proozeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procseds, If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid (o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided o in Section 2.

In the event of a total taking destruction, or Joss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums seeured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestraction, or loss in value of the Property in which the fair market
value of the Property immediately befoic <ne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the suins
secured by this Security Instrument shall be reduged by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the totai“s:nonnt of the smms secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss tivalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imunediately before the partial taking, destruciion, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscellaneousProcseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to feitlc 2 claim for damagpgs,
Borrower fails to respond to Lender within 30 days after the date the notice is giver;-Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Procseds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impainment of Lender's
interest i the Property or rights under this Secunity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigued and shall be paid to Lender.

Al ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shalf not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend timie for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intergst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs. this Security Instrnment but does not execute the Note (2 "co-signer™): (a) is co-signing this
Secvotar nstrument only to mortgage, grant and convey the co-sigoer's inferest in the Property under the
terms of ihis Security Instrument; (b) is not perscnally obligated to pay the smms secured by this Security
[nstrumen:; zod (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any aniormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consint

Subject to the niovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligaticas urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an”-heoefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Fabliity under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, imcluding, but not frited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expressauthority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tistrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum {oan charges, and that law is finally interpreted so
that the interest of other loan charges collected or to beco'iected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beradvuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collertcd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma'c teis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr/If a refund reduces principal, the
reduction will be treated as a partial prepayment without any presavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzoceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this Jecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient’shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversa.to Bormower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te-ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Leoder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only coe designated notice address under this Security Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Sceurity Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciity allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrinment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
{ake o’y netion.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
"Tntercst in ip2 Froperty” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those beneliciil interests transferred in a bond for deed, contract for deed, installmenl sales contract or
escrow agresmeni; theintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par’ o’ the Property or any Interest in the Property is sold or fransferred (or if Borrower
1$ not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender niay recuire immediate payment in foll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this optivn, Zander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deya-from the date the notice is piven in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or de{nanc on Borrower.

19. Borrower's Right to Reinstate After acseleration, 1f Borrower meets certaimn conditions,
Borrower shall bave the right to have enforcemeni-oF this Security Instrument discontinued at any time
prior to the earliest of. (2) five days before sale of tiw Pigverty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might/srenify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccrrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dye unded 1his Sccurity Instrument and the Note
as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but noulimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees ineurred for the porpose of protecting Lender's
interest in the Property and rights uoder this Security Instrument; and (d) teazs such action as Lender may
reasonably require to assure that Lender's interest in the Property ana rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instpiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requure tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzayy Lender: (a)
cash; (b) money order;, (¢) certified check, bank cheek, treasurer's cheek or cashier's checlk) nrovided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirumient and
obligations secured hereby shall remain fully effective as if no aceeleration had occuired. Howcever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resnit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morfgage loan
servicing obligations wnder the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written potice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other” parsy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicakie Law provides a time period which must elapse before certain action can be taken, that time
period wili-Ue‘deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity te-cury given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani ‘o Zection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tais fzction 20.

21. Hazardous Subsiavces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gaseline, lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal layss and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definzd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, con'ribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢ or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thars in violation of any Environmentaf
Law, (b) which creates an Environmental Condition, or {¢) which, due40 the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Property of small quantitics of
Hazardous Substances that arc gencrally recognized to be appropriate to nornai, tesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in comsamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair,dsmand, lawsuit
or other action by any governmental or regulatory apency or private party involving the Treperty and any
Hazardous Substance or Lnvironmental Law of which Borrower has aciual knowlddge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleratipn under Section 18 wnless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to ture the default; (¢} a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must he cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of fhe right to reinstate after acceleration and the right to assert in the
foreclosurs procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further femand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-co’’ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot lnai‘e? to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payincit of all sums sceured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fze for
releasing this Security Instrument, -bot-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law.

24, Waiver of Homestead. In accordunce ith Illinois law, the Borrower hereby releases and waives
all rights woder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insursacz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinenc with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borréwar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in cannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after praviding Lender with evidenee that
Borrower has obtained insurance as required by Borrower's and Lender's azgeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet ingurance, including interest
and any other charges Lender may impose in connection with the placemeni<f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mzce aban the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ﬂﬁé '4;‘/‘7 7/ R (Seal)
J Gary J. "Novak ~ -Bomowes
—_—
e
~ ) \o 11242020 (Seal)
Carole L. Novak -Borrower
) (Seal) (Seal)
,,,,, SITOWEr ~Borrower
(Seal) ___ (Seal)
~Borower ~Borrower
(Seal) e (Seal}
-Borrower -Bowower
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STATE OF ILLINOIS, CooK County ss:
I / / , & Notary Public in and for said county and

state d6 hereby certify thatGary J. Novak and Carole L. Novak

4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appea+ea before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen-as his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Givet under my hand and official seal, this 12th day of October, 2020

My Commission Expier: q’ﬁ fﬂ - Z/

Notary Public <2

iaanll? V'
Xy, KANELLA D. ANTONGPEULOS
OFFICIAL SEAL
; & Matary Public, State of lllino s#
y My Commissicn Expires
' UUSt, 2021 ]

ey

Loan origination organization (Quicken Loans, LLC
NMLS 1D 3030

Loan originator RODert Gramer

NMLSID 984588
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(s): 13-13-205-058-0000

Land situated in the County of Cook in the State of IL

LOT 15 IN INDIAN HEAD PARK UNIT NIZMBER 4, BEING A SUBDIVISION OF THAT PART OF THE NORTH
EAST 1/4 OF SECTION 19, TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Commonly known as: 6587 Shabbona Rd, Ind’an Head Park, IL 60525-4353

THE PROPERTY ADDRESS AND TAX PARCEL IDENTHICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



