UNOEEICIAL COPY

llinois Anti-Predatory o

Doc#. 2031707142 Fee: $98.00

Le n d i ng Data ba Se E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Prog ram ’a Of‘ J Date: 11/12/2020 08:12 AM Pg: 1 of 21

DT 0~ 1630

Certilﬂcale of Exemption

Report Mortgage rraud
§44-768-1713

' The property identified as: - . PIN: 14-29-315-097-1002

Address:

Streat; 1300 West Altgeld Street

Street line 2: Unit 102

City: Chicago State: IL ZIP Code: 60614

Lender BMO Harris Bank N.A.

Borrower: Joel S Richman and Francine C Richman

Loan / Mottgage Amount: $464,000.00

This property Is located within the program area and the transaction is exempt from the requirgmzrts of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certiflcate number: 848D4999-4E43-457C-ACEQ-7D224BD70B3C Execution date: 9/10/2020




2031707142 Page: 2 of 21

UNOFFICIAL COPY

Return To: BMO Harris Bank
1200 E Warrenville Rd

2nd Fl, Attn Post Closing Team
Maperville, IL 60563

Prepared By: Salvaliza Soriano
1200 & Warrenville Rd
Naperville, IL 42563

Mortgage

Definitions. Words used in multiple stctons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 20, £ elam rules regarding the usage of words used in this
docwmnent are also provided in Section 16.

(A) “Security Instrument” means this docwineat, which is dated September 10, 2020, together with
all Riders to this document.

{B) “Borrower” is Joel § Richman and Francine C Richinin, a hnsband and wife. Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national beuk arganized and existing under
the laws of the United States of America. Lender's address is 11 W. Monroe Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security Instiivent,

(D) “Note” means the promissory note signed by Borrower and dated September 10, 2020, The
Note states that Borrower owes Lender Four hundred sixty four thousand and ©9/100 Dollars (U.S.
5464,000.00) plus inlerest at the rate of 3.375%. Borrower has promised to pay this-debt in repular
Periodie Payments and (o pay the debt in full not later than October 1, 2050,

(E) “Froperty” means the property that is described below under the heading "lransfur ot Righty
in the Properly."

(I') “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider & Condominium Rider 00 Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider [J Biweekly Payment Rider 0 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, srate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
Tinal, non-appeatable judicial opinious.

(1) “Corwimmity Association Dues, Fees, and Assessments” mesns ul] dues, fees, asscssments
atd othet charges that are jmposed on Borrower or the Propetly by a condominium association,
homeownets-asseciation or similar erganization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or snvitar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, ~sinputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit‘an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller macnine transactions, transfers iniriated by telephone, wire transfers, and
auntomated clearinghouse transfers,

{K) “Bserow ltems™ means thoze itdmy that are described in Seezon 3,

(L) "Miscelluneous Procesds” meams mivy compensation, seilement, award of damages, or
proceeds paid by any third party {ether thay insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destryclion of, the Properly; (i) condemnation or other taking of
all or any part of the Property; (iii} conveyance in'tiea of condemnation; or (iv) misrepresentations
of, ot omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Leider against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment" means the regularly scheduled amount Jue fir (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Tustrament.

{0) “RESPA” means the Real Estate Settlement Procedures Act {12 U 3.0 -Sestion 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as (isy might be
amended from time lo time, or any additional or successor legislation or regulation-hat governs
the satne subject matter. As used in this Seeurity Instrument, RESPA refars to all hequtements and
restrictions that are imposed in regand (o a "federally related murlgage Ioan™ even i e Toan does
not qualify as a "federally related morigage loan” under RTISPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations nnder the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of'the Loan, and ali renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-29-315-097-1002, 14-29-315-097-1060, 14-29-315-097-1057 which currently
has the address of 1300 West Allgeld Street Unit 102 [Street] Chicago [City], Illinois 60614 [Zip
Code] (“Property Addresy "),

TOGETHER WITH all the improvements now ot herea ller erected on the property, and all easements,
wapurtenancns, std fxtures now or hersafter a parl of (he property. All replacements and additions
shall also be caverad by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “raperty.

BORROWER COVENMARNTS that Borrower is lawfully seised of the eslate hereby conveyed and has
the right to mortgage, gran. 2nd convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrewsr wartants and will defend generally the title to the Property against
all claims and demands, subjecto any encumbrances of record.

THIS SECURITY INSTRUMENT (:ombines uniforin covenants for national use and non-uniform
cevenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower aud Tender covenant and agree as follows:

1. Payment of Pringipal, Interest, Escrow lismnz, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal <f;and interest on, the debt evidenced by the
Note and any prepayment charges and Jate charges due undsr the Wate, Borrower shall also pay funds
far Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shail be made in U.S. currency. However, if any check or other imsirument received by Lender as
payment under the Note or this Security Instrument is returned to Lénder unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b} mor ey order; (c) certified check,
bank check, treasuret's check or cashier's check, provided any such checl {s diawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (4) Electronic Funds
Traznsler.

Payments are deemed received by Lender when received at the lacation designated 1a fhe Note or

#l such other location as may he desigmaled by Lender in accordance with [he notice provisichs in
Section 15, Lender may refusn any payment or partial payment if' the payment or partial payments are
msufficient to bring the Loan current, Lender may accept any payment or partial payment insuificient
wo bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
snch payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, If cach Periodic Payment is applied as of its scheduled due date,
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tnen Lender need not pay interest an unapplied funds, Lender may kold such unapplied funds until
Berrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Barrower, If not applied earlier,
such funds will be applied to the cutstanding principal balance under the MNote immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by T.ender shall be applied in the Tallowing order of priority:

{1} mterest due under the Note; (h) principal due under the Note; (g) amounis due under Section 3.
Such payiienis shall be applied (o cach Periodic Payment in the order in which it became due. Any
remnaining arsonnts shall be applicd frsl to late charges, second Lo any other amounts due under (his
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay ary late charge due, the payment may be applied to the delinquent payment
and the late charge. If more. than one Periodic Payment is outstanding, Leader may apply any payment
received from Borrower to the sanayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To-4hs extent that any excess exists after the payment is applied to the

full payment of one or more Periodic ayments, such excess may be applied to any late charges due,

Voluntary prepayments shall be appiied first to any prepayment charges and then as described in the
Mote,

Any application of payments, insurance procucds, or Miscellanenus Proceeds to principal dne under
the Note shall not extend or postpone the due date; orchange the amounl, of the Periodic Payinents,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum ihe “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items ' which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaseneld payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required b= Lender under Section 5:

and (d) Mortgage Insurance premiuins, if any, of any sums payable by Ecrrower to Lender in lieu

of the payment of Mortgage Tnsurance premiums in accordance with (he provisions of Section 10.
These items are called “Escrow ftems.” At origination or at any time dusingtha term of the Loan,
Lender may require that Comnmnity Association Dues, Fees, and Assessmedis, if any, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Fserow Ttem. Borréwer shall promptly
turnish to Lender all hotices of amonnts to be paid under this Scclion, Borrower shalbjiay Tender the
Funds for Bserow Ttetms unless Lender waives Borrower's obligalion to pay the Funcs foramy or all
Escrow ltems. Lender may waive Borrower's obligation to pay Lo [ender Funds for any-orall Escrow
Tteins at any time, Any such waiver may only be tn writing, In the event of such waiver, Barfower
shall pay directly, when and where payable, the amoun(s due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time petiod as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemmed to be a covenant and
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agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower
fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amnount. Lender may revoke the waiver as to any or all Escrow Items at ay time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required nnder this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifed under RESPA, and (b) nol to exceed the maxiinum amount a lender
can require nnder RESPA, Lender shall estimate the smount of Funda due on the basis of current data
and reascanb': estimales of expenditures of future Fserow Items or otherwise it accordance with
Applicable Taw

The Funds shaii e beld in an institution whose deposits are insured by a federal agency,
instrumentality, o eatiiy (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Lozan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the sacrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fundsand Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Berrower and Lender can agree
in writing, however, thal interest shall ke £aid on the Funds. Lender shall give 1o Borrower, withoul
charge, an anhual accounting of the Funds as tequired by RESPA.

[t there is a sutplus of Funds held in ezerow, as defined under RESPA, Lender shall account to
Botrower for the excess [unds in accordance with RESPA. If there is a shorge of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shertage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency #Z Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with XESPA, but in no more than 12
monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lend<s shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charoes, fines, ard impositions
alnbutable (o the Property which can attain priority over this Secutily Tnsirument, léaser old payments
ar ground rents on the Property, if any, and Community Association Thies, Fees, and Aszzssments, if
atiy, To Lhe extent that these items are Tscrow Items, Borrower shall pay them in the maniies rrovided
in section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Bortower: (a) agrees in writing to the payment of the obligation securad by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien
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in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
apinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4.

Lender may require Borrower o pay a one-time charge for a veal estate tax verification and/or
reporting service nsed by Lender in connection with this Loan,

5. Property Isurance. Borrower shall keep the improvements now existing or hereatter erected
tm the Property iysured against lass by fire, hazards included within the term "extended coverage,”
and any other hiazards including, but not limited to, earthquakes and floads, for which Lender requires
ingurance. This msu-ence shall be maintained in the amounts (including deductible levels) and for

the periods that Lenderreqaires. What Lender requires pursuant to the preceding sentences can
change during the term ¢f fae Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requiie iorrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determinsiion, certification and tracking services; or (b} a one-time charge
far flood zone determnination and cextification services and subsequent charges each time remappings
it similar changes occur which reasongaly might affect such deterinination or certification, Borrower
shilf also be responsible for the payment ol sy Tees imposed by the Federal Fmerpency Management
Agency in connection with the review of any [ood zone determinacion resulting from an objection by
Birrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendes is under no abligation to purchase any
particular type or amount of coverage. Therefore, such coveragy shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or hability and might provide greater or lesser coverage than was previously in effec.
Borrower acknowledges that the cost of the insurance coverage so chiaired might significantly exceed
the cost of insurance that Berrower could have obtained. Any amounts <izbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon nolice from Lender to Botrower requesting payment.

All tnsurance policies required by Lender and renewals of such policies shall be subycctioLender's
right to disapprove such policies, shall include a slandard mortgage clanse, and shatl narie Ceader

as mortgayee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and
renewal certificates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrewer obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of| the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

XXXX250233

LLINDIS-Singla Family-Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Foren 3014 3401
‘Wzlters Kluwer Financial Senvices, Inc. 012020
2020090919.2.0.2685-N20200128Y Page 6of i7

sl



2031707142 Page: 8 of 21

UNOFFICIAL COPY

In the event of loss, Borrower shall pive prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resoration in a single payment or in 4 series of propress payments as the wark is completed. Unless
i agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, ender shall nol be Tequired to pay Borrower any intercst ot carnings on such proceeds, Feos
tor public agpaters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and #iiajl be the sole obligation of Borrower. I the restoration or repair is not economically
feasible or Lende:'s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceess slhiall be applied in the order provided for in Section 2.

1f Borrower abandons the'roperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrosrer does not respond within 30 days to a notice from Lender that
the insurance carrier has offered <o settle a claim, then Lender mayv negotiate and settle the claim.

The 30-day period will begin when ‘he notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise/ Borrower hereby assigns ta Lender (a) Borrower's righls (o
auy insurance proceeds in an amount not t4 eicsed the amounts iupaid imder the Note or this Security
Instrument, and (b) any other of Burrower's £y lis (other than the rightl 1o any refond of unearned
premiums paid by Borrower) under all insurance rolicios covering the Property, insofar as such rights
are applicable to the coverage of the I'roperty. Lender may use the insutance proceeds either (o repair
or restore the Property or to pay amounts unpaid under{pe Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security lastrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be wnreasensiily withheld, or unless
exfenuating circumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property: Inspections. Borrower
shall not destroy, damage or ipair the Property, allow the Propetly L deterioraie or commit waste

on the Property. Whether or ted Thorrewer is residing in the Property, Romower shall maiatain the
roperty in order to prevent the Property from deteriorating ot decreasings in value due o'tz condition,
Unless it is determined pursuant v Seetion 5 that repair or restovalion s nol ceonomically Fiesible,
Eorrower shall promptly reparr the Property it damaged to avoid further deterioration or daisage:
[finsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Botrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenls on the Property. Lender shall
give Borrower notice at the tine of or prior to such an interior inspection specifying such reasonable
canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
pracess, Borrower or any pemons or entities acting at the direction nf Barrawer or with Bormower's
knowledge or consent gave materially false, misleading, ot inaceurste information or statements to
Lender (ortuiled w provide Lender with material information) in connection with the T.oan, Material
representations include, but are nat limited to, vepresentations concemning Borrower's occupancy of the
Praperly as Besrower's prineipal residence.

3. Protection of LLender's Interest in the Property and Rights Under this Security
Instrument. If (a) Rorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is adezal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceading in bankruptey, probate,
for condemnation or forfeiture, fur enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws ordegul=tions), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is 1easonable or appropriate to pratect Lender's interest in the
Property and rights under this Security hgirument, including protecting and/or assessing (he value

of the Property, and sccuring and/or repatring the Properly. Lender's actions can include, but are not
limited to: (&) paying any sums secured by alizir which has priority over this Security Tnstrument; (b)
appearing in court; and (c) paying reasonable attorncys' fees (0 protect its interest in the Property and/
ar rights under his Securily Instraument, including its »ecured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain watel fiom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tuip<d on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and ix-zot under any duty or obligation to
do so, It is agreed that Lender incurs no liability for not taking any st ail actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become adiditiziva® debt of Botrower
secured by this Security Instrument. These amounts shall bear interest al the't7oie rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower reduesting
payment,

1£ this Security Instrutnent is am 4 Jeasehiold, Borrower shall comply with all the provisions.«f the
leaze. It Borrower acquires fee fitle to the Property, Lhe leaschold and the fee title shall notsaserge
unless Lender agrees o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mertgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall he non-refundable, notwithstanding the fact that the Toan is
vltimately paid in full, and Fender shall not be required to pay Borrower any interesl or carnings on
such loss réserve. Lender can na fonper require logs reserve payments if Mortgage Tnsurance coverage
(in the amotnt and for the perjod that Lender requires) provided by an insurer sclected by Lender
agaln becomes available, is ubtained, and Lender requires separately desipnated payments toward the
premiums for vicdigage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borioyvet was required to make separately designated payments toward the premiums
for Mortgage Insurarics, Porrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a nen-cefindable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until terminationds \ squired by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest i the rate provided in the Naote,

Mortgage Insurance reimburses Lender op any entity that purchases the Naote) for certain losses it
may incur if Borrower does nol repay the Loon A3 agread, Borrower is not a party 1o (he Mortgage
[zurance.

Mortgage insurers evaluale Iheir total risk on all sueh nsyrance i foree fram tine 1o lime, and

may enter mto agreements with other parties that siare or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotlier insurer, any reinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (direét!ycr indirectly) amounts that
derive {rom (or might be characterized as) a portion of Borrower's paymends ¥sr Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
sravides that an aftiliate of Tender lakes a share of the insure's visk in exchange or a share of the
oremiums paid to the insurer, the arangement is often termed "eaptive reinaurance.” Fur her;

(A) Any such agreements will nof allect the amounts that Borrower has agreed to pay {or
Maortgage Insurance, or any olher terms of the Loan. Such agreements will not increxs < the
nmount Borrower will owe lor Mortgage Insurance, and they will not entitle Borrower ¢ ary
refund.

(B) Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are
hereby assigned to and shall be paid to Lender.

[f the Property 1s damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of
the Property, 1f the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petied, Tender shall have the right 1 hold such Miscellaneous
Proceeds vatt! Lender has had an opportunity to inspect such Property 1o eusure the work has been
completed to fender's satisfaction, provided that such inspection shall be underlaken promptly. Lender
may pay for th< repairs and restoration i a single disbursement or in a seties of progress payments as
the work is comp'éted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Misgelianeous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Misceilanzous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would ve tessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall bs applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, fhe Miscellaneous Proceeds
shall be applied to the sums secured by /s Sceurity Instrument, whether ot not then due, with the
excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or ‘oss in value of the Properly 1 which the tair market
value of the Property immediately befure the partial taging, destructivn, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redused by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amou'i of the sums secured immediately
hefore the partial taking, destruction, or logs in value divided by {b) the fair market value of the
Praperty immediately before the partial taking, destruction, or loss {n va.ve, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properrvin which the fair market
value of the Property immediately before the partial taking, destruction, or loss in-value is less than the
amount of the sums secured immediately before the partial taling, destruction, dr oss in value, unlesa
Borrawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b apblied to the
sums secuved by this Security Instrament whether or not the suma arve then due.

[ the Property is abandoned by Borrower, or if, after notice by Lender 1o Rorrower that thé @pposing
Puarly (as defined in the next sentence} offers lo make an award to setle a claim for damages, Borower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instminent, whether or not then due. "Opposing Party" means the third
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party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of
acrion in regard to Miscellaneous Proceeds.

Borrower shall be in default if amy action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inferest in the Property or rights under this Security Instrument. Barrower can cure such a default and,
if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
praceeds of any award or clafin for dwmages that are attribulable to the impairment of Tender's interest
in the Property are hereby assipmed and shall be paid o Tender,

All Miscellaieous Proceeds Ihal are not applied to restoration or repair of the Property shall be applied
in fhe order previded for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or medification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrowver or any Successor in Interest of Borrgwer shall not operate to release
the liability of Borrower.oraiy Successors in Interest of Borrower. Lender shall not be required to
commence proceedings againgt ar.v Successor in Interest of Borrawer or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the crigiral Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, .ender's
geceplance of payments from fhird persons, cutities or Snceessors in Tnderest of Borrower o in
amounis less than the amount then due, shail nit-be a waiver of or prechude the exercise of any right or
reriedy,

13. Joint and Several Liability; Co-signers; S1:iccessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and ilalnlity shall be joint and several. However,

atty Borrower who co-signs this Security Instrument but aess not execute the Note (a "co-signer™):

(@} is co-signing this Security Instrument only to mortgage, grin’ and convey the co-signer's interest

int the Property under the terms of this Security Instrument; (b)-4& not nersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lende” and any other Borrower can
agree to extend, modify, forbear or make any accommodations with vegard to the terms of this Security
nstrument ot the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Bomower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall
obtuin all of Borrower's righls and benetits under this Sceurily Tnstrument, Borroweat shall not be
released from Borrower's obligations and liability under this Security [nstrament unless'T Ender agrees
to such release in writing. The covenants and agreements of this Secority atrament shallviad (except
a5 provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servieas performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express autherity in this Security Instrument to charge
i specitic fee to Borrower shall nat be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
sa that the interest or other loan charges collecied or to be collected in connection with the Loan
exceed the permitted limits, then: {a} any such loan charge shal} be reduced by the amount necessary
te reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed mder the Note or by making a direct paviment to Dorrower. If a refund
reduces pripcipal, the reduction will be treated as a parlial prepayment without any prepayment
charge (viietler or not a prepayment charge is provided for under the Nete). Borrower's acceptance
of any such refimd made by dirset payment to Borrower will constinute a waiver of any right of action
Bormrower migat iave arising out of such overcharge.

15. Notices. Allnoiices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any natice to Borrower in connection with this Seeutity Instrument shall be
deemed to have been giver f> Borrower when mailed by first class mail or when actually delivered

to Botrower's notice address fsent by other means. Notice to any ane Borrower shall constitute
notice to all Borrowers unless Apricable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrswe: has designated a substitute natice address by notice to
Lender. Borrower shall promptly noiify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's churzoof address, then Botrower shall only report a change of
acldress through that specified procedure, Vhérs may be only one designated notice address under this
Seeurily Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
1L by first class mail to Lender's address stated hersin unless Tender hus designated another address
by notice to Borrower, Any notice in connection with'th’s Security Instrument shall not be deemed to
have been given to Lender until actually received by Leider, If any natice required by this Security
Instrument is also required under Applicable Law, the Applicible Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tnis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Brogerty is located, All rights and
obligations contained in this Security Instrument are subject to ary requuemnents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract
or il might be silent, but such silence shall not be construed as a prohibition againat agreement by
contract, In the event that any provision or clause of this Scourity Instrument or'the Note contlicts with
Applicable Law, such conflict shall nut affect other provisions of this Security Thstrdmen: or the Nole
which can be given effeot without the contlicting provision,

As nsed in this Securily Tnstrumenl: {a) words of the masculine gender shall inean and inclade
cerresponding neuter words or words of the feminine gender; (b) wards in the singular shall méar and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
1o take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nsirument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

[T all or any part of the Properly or any [nterest in the Properly is sold or lransferred (or if Borrower is
iot a natursl person and 4 beneficial interest in Borrowet is sold ar lransferred) without Lender's prior
written canreal, Lender may require immediate payment in full of al] sums secured by this Securily
Instrument. Mowever, this oplion shall not be exercised by Tender if such exercise is prohibited by
Applicable Law

If Lender exercises ‘iis option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of notles: than 30 days from the date the notice is given in accordance with Section
135 within which Borrow er/must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Beorrower,

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions,
Borrower shall have the right to have crtomcement of this Security Insirurient discontinued at any time
prior to the earliest of! (a) tive days before sale of the Property pursuant Lo Section 22 of this Security
Inslrument; (b) such other period as Apphicabic Law might specify far the twmination of Borrower's
right (o 1'eimtute or (¢) entry of' a judginent enforcing this Security Instriment. Those conditions

are that Borrower: (a) pays Lender all sums which then-would be dve under this Sceurity Instrument
and the Note as if no acceleration had occurred; (b) curésiany default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing thig Sscutity Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection aiid valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Proyerty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably reciire to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borravw:zr's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as(otlierwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement suins and expenses in one
ar more of the following forns, as selected by Lender; (a} cash; (b maney orler;{c) certified check,
bautik check, reasurer's check or cashier's eheck, provided any such check i drawer upon an institution
whose deposity are insured by a federal ageney, instrumentality ar entity: or (d) Tlecron: Funds
Transfer, me reinstatement by Borrowet, this Seeurily Instrument and obligations scéwe? bereby
shall remain fully effective as it no seceleration had oecurred. However, this right (o remétzieshall pot
apply in the case of acceleration whder Seclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold ane or more times without
prior notice to Borrower. A sale might result in a change in the entity [known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Secuity Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer nnrelated to a sale of the Note. If there
is a change of the Loan Servicer, Bomrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA vequires in connection with a notice of transfer of servicing,. If the Note
ig sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
fe a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
fhe MNote purchaser.

Neither Rortewer nor Lender muy commence, join, or be joined 1o any judicial action (a8 either an
indivicual litigant ot the member of 4 class) that arises from the sther party's actions pursuant Lo this
Security Instrumert or that alleges that the other party has breached any provision of, or any duty
owed by reason.(f. {nis Security Instroment, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the siher party hereto a reasonable period after the giving of such notice to take
corrective action, If Applitable Law provides a time period which must elapse before certain action
can be taken, that time period wiil be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportimity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pirsuent to Section 18 shall be deemed to satisfy the notice and
epportunity to take corrective action provizions of this Section 241

21. Hazardous Substances. As uzed 1.0 Section 21: (a) "Hazardous Substances” are those
subislances defined as toxic or hazardous substances_pollutants, or wastes by Tnvironmental

Law and the following substances: gasoline, kevasene, other flammable o toxie petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matertals, (b) "Environiréntal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate (0 Jiezlth, safety or environmental protection;
(c} "Environmental Cleanup” includes any response action, reinidial action, or removal action, as
defined in Environmental Law, and (d} an "Environmental Cendition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleama,

Borrower shall not cause or permit the presence, use, disposal, storage, Groelease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on aor in the Froverty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Properiy {a) that 1¢ in violation of any
Bavironmental Law, (b which creates an Bnvirotmental Condition, or (c) which.aue Lo the presence,
use, ot velease of a Hazardous Substance, creates a condition that adversely affects tie vilue of the
Praperly. The preceding (wo sentences shall notapply 1o the presence, nse, or storage-ab e Property
of small quantitics of Hazardous Substances that are generally recopnized to be approprizio (o normal
residential uses and lo maintenance of the Property {including, tut net limired to, hazardous sunctances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clain, demand, lawsuil
ar cther action by any govermmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Eavirenmental Law of which Borrower hag actval knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c} any condition cansed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Nen-Uniform Covenants. Bomower and Lender torther covenanl and agree as tollows:

22. Accelzration; Remedies. Lender shall give notice to Borrawer prior (o neceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but nol.
prior to aceelrriation under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a)<n» default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the uzte the notice is given to Borrower, by which the default must be cured; and
() that failure to cureth= default on or before the date specified in the notice may resuit in
acceleration of the sums seeured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The zotice shall further inform Borrower of the right to reinstate after
acceleration and the right to'2:s2et in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 5 acceleration and foreclosure, If the default is not cured on
or before the date specified in the sotice, Lender at its option may require immediate payment in
full of all sums secured by this Securitv instrument without further demand and may forcclose
this Security Instrument by judicial procecding, Lender shall be entitled to collect all cxpenses
imeurred in pursuing the remedies provided in (his Section 22, inclnding, but not limited to,
reasomable attorneys’ fees and costs of title evidencs,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatiot. 20sts, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid.to.4 third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Ilinois law, the Eiorrewer hereby releases and
waives all rights under and by virtue of the Illinois homestead exemptiartaws,

235. Placement of Collateral Protection Insurance. Unless Borrower riovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
prrchase insurance at Borrower's expense: (o protect Lender's inletesty in Borrowsr's collateral, This
msurance may, but need not, proteet Borrower's interests. The coverage 1hat Lender Jurchases may
not pay any claim that Botrower makes or any claim that is made against Borrowet in Gormestion with
the collateral. Borrower may lslor cancel any insurance purchased by Lender, but only alter aviding,
Lender with evidence thal Borvower has obtained ingurance as required by Borrowet's and Tender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the Costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Botrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Borrower
L), Bbma—
Jogl & dichman Senl
Francine € Richmiaz ’ - Seal
Acknowledgment

State of Tllinois

County of Cook (ﬂ If
. ;q’.
This instrument was acknowledpe:d Hefore me on i I.__'LE:Y'LQ by Joel §
Richman.
/ g o ?@mﬁmmmmmm fof
i /L\[/ :;‘ HICOLE SANTOS :
Official Seal
Notar} Public i Sotary Pubiic - State of Ninais
My Loranissicn Expires Aug 16, 2023

(Print Name)
My commission expires: z g 5 L {’L%
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Acknowledgment

State of Illinois

County of Cook 1 E
This instrument was acknowledged before me on C;I ! | Driww by Francine
C Righman.

AT PN DT L, | W OO .
antﬁr v Puhhc

rIFDLE SANTOS
Sriefal Seal

n Bty Hubile - Swale of lllinois l“
.|7 } f(:}u M‘]US My & l,-ﬂlﬂ fusion Fxplres Aur, 16, 2023 &
ey i R R e
(Print Narne, ! /
My commission éxnires: ( i ({, l ?/'2

Loan Origination Organization: B&O Harris Bank N A, Loan Originator: Brian Andrew Lipscomb
NMLS ID: 401052 NMLS ID: 443461
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Exhibit A

Units 102 and G-13 and P-10, in the Altgeld Court Condominlums as delineated on a survey of the following
described real estate:

A tract of land comprised of a part of Lot 2 in County Clerk's Division of Block 43 in Sheffield's Addition to Chicago
in the East 1/2 of the Southwest 1/4 of Section 29, Township 40 North, Range 14, East of the Third Ptincipal
Meridian; also comprised of Lots 1 and 2 of Adolph Kuechken's Addition, belng a resubdivision of part of Lots 3, 4
and 13 in County Clerk's Division aforesaid, also a part of the East 1/2 of the Southwest 1/4 of Section

29, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois;

which survey is attached to the Declaration of Condominium, recorded in the Office of the Recorder of Deeds of

Cook County, lllinols as Document No. 81449108, togethar with its undivided percentage Interest in the common
elemants, in Cook Gaunty, llinois.

Legal Cescriptlon PT20-61930f44
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 10th day of September, 2020, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower ) to secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property
duseribed in the Security Instrinent and located at: 1300 West Altgeld Sireet Unit 102, Chicago, 1L
(0614 {Prorerty Address)

The Property includes a unit in, together with an undivided interest i the common elements of, a
Condominium “inject known us: Altgeld Court Condominiums [Name of Condominium Project] (the
“Condominium Project”), If the owners association or other entity which acts for the Condominium
Project (the “Owners dssociation ™) holds title to property for the benefir or use of its members or
shareholders, the Propeity-also includes Borrowet's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: forther covenant and agree as fallows:

A, Condominium Obligations. Lorrewer shall perform all of Borrower's obligations under the
Condominivm Project’s Constituent Dognipants. The “Constiluent Documents” are the: (i) Declaration
or any other document which creates the Condominiwin Project; 13 by-daws; (iii) code ol regulations:
and (iv}) other equivalent documents, Borrowe: shallswomplly pay, when due, all ducs and assessments
imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Asecciation maintains, with a generally accepted
insurance cattier, a “Master” or “Blanket” policy on the.Ceadominium Project which is satisfactory
to Lender and which provides insurance coverage in the amew<i: (including deductible levels), for
the periods, and against loss by fire, hazards included within thetérm “Extended Coverage, ” and

any other hazards, including, but not limited to, earthquakes and floods; from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Pariodic Payment to Lender of
the yearly premium installments for property insurance on the Propertyy and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property 15 deemed satisfied to the
extent that the required coverage is provided by the Owners Association palicy,

What Lender requires as 4 condition of this waiver can change during the term of thedoan.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance Coverage
pravided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair toll Gvong
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrawer,
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G. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance palicy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conneetion with any condemnation or other takiag of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnalion, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after natice o Tender and with Lender's
pricr wiittn consent, either partinom or subdivide the Property cr consent to; (1) the abandomment or
wermination afthe Condomimiurm Prejeet, except for abandonment or termination required by law in
the case of substantial destroetion by fire or other casualty ot in the case of 1 taking by condemnnation
or eminent doma’i; (i) any amendment to any provision of the Constituent Documents if the provision
18 for the express beisiit of Lender; (iif) termination of professienal management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of

rendering the public liabili.vinsurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not »ay condominium dues and assessments when due, then Lender
may pay them. Any amounts disburi:ed by Lender under this patagraph T shall become additional debt
of Borrower secured by the Security ustrviment. Unless Borrower and Lender agree 1o ofher terms of
payment, these amounls shall bear interest Ticirethe date of disbursement at the Nate rale and shall be
payable, with interes|, upon notice from Lendorio Bomower requesting payment.

B SIGNING BELOW, Bomower accepts and agrecs o the lerms and covenants conlained in this
Cendominium Rider.

Borrower
13
Voo dd, b

Joel/d Richman Seal

l* rancine C Ru,hman Secl
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