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Afler Recording Return To:

FIRST AMERICAN MORTGAGE
SOLUTIONS ONBEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDABO FALLS, 113 83402

This Insirument was prepared by:
CALIBER HOME LOANS, INC,
1525 8, EELT LINE ROAD
COPPELL, T/ 75019

e [Spaee Above This Line For Recording Dafs)

Loan Nomber 774004353
MERS Number 100820997740043537

MORTGAGE

DEFINITIONS

Words used in nnltiple sectigiis of this document ar defined below and other woids are defined in Sections 3,
11, 13, 18, 20-and 21. Certiin rules regarding lhe Lcoge-of words used in this document arg also provided in
Section 18,

(A} "Security Tostrument"  means this document, which4s Aatnd OCTOBER 13, 2020, together with all
Riders to this _dcjcument.

(B) "Borrower" is SANDRA A DIPPING AND KARIL L 0IPPING, WIFE AND HUSBAND, AS
TENANTS.BY THE ENTIRETY;. Borrower is the mortgdgor under this Seu mty nstrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS ic a separate corporation that is
acting sclely as a nominee for Lender and Lender's successors and assigns. MERS s the mortpageé under this
Security Instrument. MERS is organized and existing under the laws of Delawsie. and has.an address and
telephane number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is. CALIBER HOME LOANS INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE, Lender's address is 1525 §. BELT LINE ROAD, COPPELL, TX 75019.

(E) "Note" micans the proniissory note signed by Borrower and dated OCTOBER 5, 2620/ Note states
tha! Borrower owes Lender TWO HUNDRED TWL!\"I‘Y—FOLR THOUSAND AND 001007 1S Dollars.
{U.S. 5224,000,00) plus interest. Borfoiver has promised to pay this debt in regular Pericdic Payinonty and (o
pay the debt in ful! not latér than NOVEMBER 01, 2050,

(F}  "Property” means the property that is dt,,cnbe(i below under the heading *Transfer of Rights-in. the
Propetty.”

(G}p t'%I,me" means the debi evidenced by the Note, plus interest, any prépayment charges and late charges
due under the Nate, and all sums die under this Security Instrument, plus interest,

(H) "Riders" incans ail Riders to (his Security Instrument that are execnted by Borrower. The. fallowing
Riders are to-be executed by Borrower [check box as applicable]:
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(3 Adjustable Rate Rider O Condorintum Rider 00 Second Home Rider
1 Batioon Rider 01 Plabned Unit Development Rider [ Biweekly Payment Rider
0 1-4 Family Rider O V.A. Rider 3 Manufagtored Home Rider

{1 Leasehold Rider [ Revocable Trust Rider

(D VApplieable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as-all applicable final, non-
appealdbie inarsial opinions.

() "Comwaxaily Assecinfion Dues, Fees, and Assessments’ means all dies; fees, assessments and other
charges that éré fiojzed on Borrower or (he Propeity by'a condominium association, homeowiiers dssociation or
similar organization: '

(K}  "Electronic Fapas Transfer”™ means any transfer of funds, other thimm 4 transaction originated by check;
draft, or similar paper itstument, which is initiated through an electronic tetminal, telephonic instrument,
computer, or magnetic tape (o 8s_to order, instruct, or-authorize a fivancial institution to debit or credit an
docount, Such term includes, bUtls not limited to, peint-of-sale fransfers, automated teller machine rransactions,
transfers initiated by telephone, wire vansfers, and automated clearinghouse transfers.

(L) "Escrow ftems” means those items-that are described in Section 3,

(M) "Miscellanicous Proceeds” means suy-compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurarice proceeds.yaid under the coverages deseribed in: Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condeinuation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; 6r (iv) misrepresentutions of, of omisstons as to, the value andfor condition
of the Property.

(N} "Mortgage Insurance® neaus insurance protecting [ender dgainst the nonpayment of; or default on, the
Loari,

(0) "Periodic Payment” means the regularly scheduled ainonnt-due for (i) principal and interest under the
Note, plus {ii} any amounts vinder Sedtion 3 of this Security Instrutieyt,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 ef seq.} and its
implementing regufation, Regulation X (12 C.F.R. Part 1024), as they n/ight be dmended from titne to time, or
any additional or successor fegislation or fegulation that governs the suins =bject matter, As used in this
Security Instruinent, "RESPA" refers to all requirements and restrictions tha are imposed in repard (0 a
“federally related mortgage loan” even if the Loan does not gaalify as a "federally ruiated mottgage loan" under
RESPA,

(Q) "Successor in Interest of Borrower™ meuns any party that has taken title 1o the broperty, whether ar nat
that party has assumed Borrower's obligatioris under the Nate and/or this Sepurity Insttument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectires to Lender: (i) the repayment of the Loan, and all renewals, extensicn and
modifications of the Note; and (i) the performance of Borrower's covenants and agreetnents under this Sccurity
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely:
as fominee for Lender and: Lender's successors and assigns) and lo the suecessors and assigns of MERS the
following described property located inthe __County __[Type of Recording Jurisdiction) of ___COOK
[Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1122 N BRENTWOOQD LN
_ ' ' [Street]
MOUNT PROSPECT , Hirois 600561366 {"Property Address®):
[City] iZip Codg]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now.or hersafler a part of the property. All replacemvents und additions shatl alse be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as thie
"Properiys”  Borrower understands and agrees that MERS holds enly legal title to the inerests granted by
Borrawern this Security Instrument, but, if necessary to comply with faw or custom, MERS (as nomineg for
Lender and bonder's successors and assipns)has the right' to exercise any or afl of those interests, inchuding, bus
not limited tn/be right to toreclose and sell the Property; and to take aty action required of Lender including,
but iot Himitéd to cel=asing and eanceling this Security Instrument,

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the
right to moftgage, griuc, and convey the Property and that the Property i3 unencumbered, except for
encumbrances of recory, Jov ower warrants and will defend generally the title to the Property against all ciaims.
and demands, subjeet to-any epcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for natiohal use and von-wniform
covenants with Hmited variations by~ jurisdlction to constityte a uniform securify instrument covering real
property.

UNIFORM COVENANTS. Borrwer and Lender covenant and agree: as follovis;

1. Payment of Principal, [nterest, Eserow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest v the debr evidenced by the Note and aniy prepayment ¢harges
and late charges due under the Note. Borrower shali also pay funds for Escrow Itemis pursuant to Section 3
Payments due under the Note und this Secwrity Tnstument shall be thade in ULS. cutrency; However, if' any
check or other instrument received by Lender as paymerit wider the Note or this Sccurity Instrument is refirned
to Lender tmpaid, Lender may require that any or all subseruert payments duc under the Note and this Security
Instrument be made in cne or more of the following forms, as sefeited by Lender: (2) cash; {B) money order! (¢)
certified checl, bank check, treasurer's check of cashier's check/provided any such check is drawn upon s
imstitution whose deposits are insured by o federal ngeney, instrur sitality, or entity; -or {d) Electronic Funds
Transfer,

Payments are deemed received by Lender when recefved at the Jocation designated in the Note or at such
othier Jocation 95 may be designated by Lender in necordance with the notice provisions in Section 15, Lender
may returt any payment or partial payment if the payment or partial payments ar2 insafficient to bring the Loan
current, Lender may accept uny payment or partial payment insufficient to bring the Loan current, without
waiver of any sights hereundey or prejudice to its rights o refuse such payment of partial siyments in the fture,
but Liender {s not ohligated to apply such payments at the time-such payments are gecepters if each Perindic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapjlied fimds. Lender
may hold such unappiied funds until Borrower makes payment to bring the Loan current. If Borioveer does not
do so within a reasonable period of time, Lender shall either spply such funds or return them to Barraves, Tnot
apolied earfier, such funds will be applied to the outstanding principal balarice under the Note immeaistely priot
to foreclosure. No offset or ¢lafim which Borrower might have now or in the future against Lender shaliresleve
Borrower from making payments due under the Note and this Security Instrument or performing the dovenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Lender shall be opplied in the following order of priority: (a) inferest due. under the:

Note; {b) principal due under the Note; {¢) amounts due under Section 3, Such payments shall be applied 1o each
Perlodic Payment in the order it which it became due, Any remaining amounts shall be applied first 10 late
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TR
M .|l 4

TR

Td -

i

|

P R
Tt R e B B



2031720346 Page: 5 of 15

“GNOEEEIAL COBY

charges, second to any other amounts due under this Security Instument, and then to reduee the principal
balance of the Note,

If Lender receives a payment from. Borrower for a delinquent Perfodic Payment which includes a
sufficient amaount to pay any late charge due, the payment may be applied to the delinguent payment and:the late
charge, If ritore than obe Periodic Payment is outstanding, Lender may apply any payment recéived from
Borrower to the repayment of the Periodic Payments if, and to' thé extent that, each payment can be paid in full.
To the extenit that any excess exisis afier the payment is applied to the full payment of one or more Periodic
Paymeats, sich exéess may be applied to any late charges die. Voluntary prepaymeénts shall be applied fizst to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, o Miscellaneous Proceeds 1o principal due under the
Note sh<ilnot extend or postpong the due date, or change the emount, of the Periodic Payments.

3.Funds for Escrow Items, Barrower shall pay to Lender on the day Periodic Payrments are due under
the Note,antil the Note is paid in full, 2 sum {the "Funds"} to provide for payment of amuounts due for: {a) taxes
and: assessn en’s mid othier items which can attain priority-over this. Security lnstrunvent as a lien or encombrarice
on the Properiyt () leasehold payments or ground rents on the Property, if any; (¢} premiums for any und all
insurance require( & Lender under Section 5; and (d} Mortzage insurance premiums, if any, or any sums
payable by Borrower o Lender in fieu of the payment of Mortgage Insuraice premivms in aceordance with the
provisions of Section 13, /These items are called "Escrow Ttems” At drigination or atany time during the term
of the Loan, Lender may requirzthat Community Association Dues, Fees, and Assessments, if any, be eserowed
by Borrower, and such dues, i=ry #./d assessments shall be an Escrow ltem. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's coligation to-pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation o pay to Londir Funds for any or all Escrow Items at-any time.  Any such waiver
may only be in writing, In the event of suc'c wafver, Borrower shall pay directly, when dnd where payable, the
amounts die for any Escrow ltems for whic Joyment of Funds has been waived by Lender and, if Lender
requires, shall famish to Lender reccipls evidencing such payment within such time perlod as Lender may
require. Borrower's obligation o make such payméts-and to provide receipts shall for afl purposes be dedimied
tiy be'a covenant and agreement: contained in this Seeurity instrunsent, as the phrase "covenant and agreement” is
used in Section 9. If Barrower is obilgated to pay Eserow iterns directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may «xercise ils vights wnder Section 9 and pay such
amotnt and Borrower shall then be obligated under Section ¥ tovesay 1o Lender any such amount. Lender may
revoke tlie waivér.as to my or all Escrow [tems at any time by a noti=c given in accordance with Section 13 and,
upon such revocation, Borrower shalt pay to Lender alf Funds, and in suc'c amounts, that are then required under
this Section 3.

Lender imay, at any time, collect and hold Funds in an amount (a) sufurwen: to permit Lender to-apply the'

Funds at the time specified under RESPA, and (b) not to exceed (he maximum amomia lender can require under
RESPA. Lender shall estitmate the amount of Funds due on the basts of cutrenit data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose-deposits are insured by.n federdl agensy, mstrumentality,.
ar entity (including Lender, if Lender is an institution whose deposits are so insured) or it any federal Home-

Loan Bank. Lender shall apply the Funds to. pay the Escrow Items no laler than the time spevitisd undet
RESPA. Lender shall not charge Boprower for holding and applying the Funds, anntally analyzing the escrow
account, or verifying the Escrow ltems, tnless Lender pays Borrower Interest on the Funds and Applicabls Law
pertnits Lender to make such a charge. Unless an agreement is made. in writing or Applicable Law regaires.
ifiterest to be paid on the Funds, Lender shall not be required to pay Borrower any-inferest o earaings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall piveto Borrowet, without charge, g annua! accounting of the Fuiids as required by RESPA.

If there is 2 surplus of Funds held in eserow, us defined under RESPA, Lender shall account to Borrower:
for the excess funds inaccordance with RESPA. I there is u shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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tiecessary to miake up the shortage in accordance withi RESPA, but in no more than 12 monthly payments. 1f
there is u deficiency of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required
by RESPA, and Botrower shal! pay to Lender the amownt necessary o make up the deficiency in accordance
with RESPA, uit in no more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shiall promptly refund to
Borfower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all luxes, assessments, charges, lines, and impositions etfributable
to the Property which can attain priority over thls Security Instrument, feaseliold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, nnd Assessments, if any. ‘To the exient that these
ftems are Escrow Items, Borrower shall pay them in the manner provided in'Section 3,

Pusrower shall promptly discharge any lien which has priority over this Security fastrument unless
Borrowen {a) agrees in writing to the payment of the obiigation secured by the lien in a manner aceeptable to
Lender, bat anly so long as Borrower is performing such agreement; (b) contests the fien in good faith by, or
defends ageingy snforcement of the lign in, légal proceedings which in Lender's opinion operate to prevent the
‘enforcement 2t (e Vien while these proceedings are pending, but only until such proceedings are concluded; or
{c) secutes from the Lolder-of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender daermines that any part of the Property is subject to 4 lien which can attain priority over
this Security Insteumeny, ©euder may give Borrower a notice idemifying the Hen. Within 10 days.of the date’on
which that notice i given, Brercower shall satisfy the lien or fake one or more of the actions set forth above in
this Section 4. o

Lender moy require Boreower % pay a une-time charge for a real estate tax verification and/ot reporting
service used by Lendet in connection with this Loan,

5, Propeérty Insurance. Borrower shail keep the improventeiits now existing or hcrcaﬂ‘ex erected dn the
Property insured agatnst logs by fire, hazerds instuded within the term "extended coverage,” and any other
hazards including, but not limited to, earthqpa'ccs and floods, for which Lender requires inswrance, Tlis
insurance shall be maintained in the amounts (including deductible levels) and for the perlods that Leader
requires. What Lender fequires pursuant to the proceding senlences can change during the term of the Loan,
The insurance carrier providisg the insurance shall s :hoset by Berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exerzised unreasonably. Lender may require Borrower to
pay, in connecfion with this Loan, either: {a} 2 one-time charse or flecd zone determmatmn, certification and
tracking Services; or (b)a one-time charge fov flood Zone determinzaicn and certification services and subseguent
charges each time remappings or similar changes oceur which resturably might affect such determination or
certification. ‘Botrower shall alse be vespansible for the payment of any fees 1wposed by the Federal Emetgency
Management Agency in connection with the review of any food zong determiiation resulting from an objection
by Borrower,

' If Borrower fails to mainfain any of the coverages described above, Lepder may ebiain inswrance
caverage, at Tender's option and Borrower's expense, Lender is under no obligatior to purchase any particular
type or amount of caverage. Therefore, such coverage shall cover Lender, but might 'or might not profect
Botrower, Borrower's equity in the Property, of the confents of the Property, ag,amst any risty tazard or Hability
and might provide greater or Jesser coverage than was previcusly in effect. Borrower ackaoviledses that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrewe! cculd have
obtained, Any amounts disbwsed by Lender under this Section 5 shall become additional debt st Zorrower
secured by this Security Tnstrument, These amounts shall bear interest at the Note rate from b date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payvnient.

All insurgnce policies required by Lender and rencwads of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard- morigage clause, and shall niame Lender as mortgagee
and/or as an additional loss payee, Lender sliall have the right to hald the polmles and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1f
Borrgwer obtaing any form of insurance covernge, nol otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include & stundard mortgage classe and shall pame Lender as
moptgagee andfor as an additional Joss payee.

Ine the event of loss, Borrower shalt give prompl notice to the insurance cirrier and Lender. Lender may
make proof’ of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying instirance was required by Lender, shall be applied to
restoration or-vepair of the Property; if the testoration or vepair is economically feasible and Lender’s security is
not fessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided thatsuch inspeetion shdll be underiaken prompily, Lender may disburse procesds
for the répairs and vestoration in a single payinent or in a series of progress payments as the worle is completed.
Unless an agreement Is made in writing or Applicable Law requires inferest to be paid 6n such insurance
procecas, ender shall not be required to pay Borrower any Interest or carnings on such proceeds. Fees for
public ndidstets, or other third parties, reained by Borrower shall ot be paid oirt 'of Ihe insurance proceeds and
shall be thé see obllgation of Borrower, If the restoration of repair is not economically feasibie or Lender's
security wou'd b lessened, the insurance proveeds shall be applieg to the sunis secured by (his Security
Instrument, whether«c not tien due, wit the éxcess, If any, paid to Borrawer. Such insutance proceeds shall be
applied in the order piovided for in Section 2.

Tf Borrower ahdsdins the Property, Lender may {ile, negotiate and settle aty available insuranice ¢laim
and related matters. If Borrowss does not respond within 39 days to 2 nofice from Lender ihat the insurance
cartier has offered o settic a-claind, then Lender may negotiate and seitle the claim. The 30-day period will
begin When the notieg is given, in eitharevent, or if Lender avquires the Property under Section 22 or otherwise,
Botrower hereby assigns to Lender (4} Burrower's rights (o any insurance proceeds in an amomnt not to exceed
the amounts unpaid under the Note or this Sheurity Instrumént, and (b) any cther of Borrower's rights {other than
the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such vights are applicabic 20-the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restord the Propery orte. pay amotnfs unpaid under the Note or this Secarity
Histrument, whetlier or not then due,

6. Gecupancy, Borrower shall oceupy, establishy and use the Property as Borrower's principal residence
within 60 days after the execufion of this Security Iustrwoent and shall continue to ocoupy the Property as
Borrawer's principal residence for al Teast one year after thednie of occupaney, unless Lender otherwise agrees
in-writing, which consent shall not be. unreasonably withheld, ¢ xnléss extenuating circumstances exist which
are beyoind Borrower's control,

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrower shall nol
destroy, damage or impair the Praperty, allow the Property to deferioiate o commit waste on the Property,
Whether ot not Borrower is residing in thie Property, Borrower shall maintali e Property in order to prevest the
Property from deteriorating or decreasing in value duc to its condition. Utiess it/s defermined pursuant to
Section § that repair or réstoration is not economically féasible, Borrower shall pronptly repair the Property if
damaged 1o avoid firther deterioration or damage. Jf insurance or condemnation procerscs sre-paid in connection
with damage to, or {he taking of, the Property, Borrower shall be responsible. for repairing-or restoring the
Propeity only if Lender has released proceeds for such purposes. Lender may disburse prozeeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compieid. If the
insurance or condemnation proceeds ave not sufficient th repait or restore tiie Property, Borroweras.int. relieved
of Botrower's obligation for the completion of such repair or restoration,

Lender or ifs agenl may make reasonable entries upon and inspections of the Property. WL has
reasonable cause, Teader may inspect the interfor of the improvements on the Property. Lender shall give
Borrower notice &t the tinie of or prior to such an interior inspection specifying stch reasohable cause,

8, Borrower's Loan Application, Borrower shall be in defiilt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent
-gave materially false, misleading, or inaccurate information ur statements to Lender (or faiied to provide Lender
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with materinl information} in-.connection with the Loan. Material representations inclade, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's inferest in éhe Property and/or rights under this- Security
Instmiment (such us a proceeding in bankruptey, probate, foi coidemnation or forfelture; for enforcement of a
Hen. which may attain priority over this Security Instrurnent or to énforce lsws or regulations), or (¢) Borrower
has abandoned the Property; then Lender may do and pay for whatever is reasonable or appropriate to- protect
Lender's interest in the Property and rights under this Security Tngtrument, incloding protecting and/or gssessing.
thevalue of the Property, and securing andfor repairing the Property, Lender's actiong tan inchide, but are not
limited o: (a) paying any sums scoured by a dien which has priority over this Security Insttument; (b) appearing
in coitt-and (c) paying reasonable attorneys' fees 1o profect its imterest in thie Property and/or fights under this
Security Znstrument, including its secured position in a banleruptey proceeding, Securing the Property includes,
but is not Hrit>d to, entéring the Properfy 1o make repairs, change locks, replace or board up doors and
windows, drrin vater from pipes, eliminate building or other code violations or dangerous conditions, and bave.
utilities turned on o off. Although Lender may 1ake action under ihis Section 9, Lender does not have to do so
and is ot under atydit; or obligation to-do so. Itis agreed that Lender incurs no liability for not taking any or
all actions suthorized under-Giig Section Y.

Any amounts disburset Uy Lender uader this Section 9 shall become additionat debt of Borrower secured
by this Security Instriment, ‘Théss amounts'shall bedr interest at the Note rate from the date of disbursement and
shalf be payable, with such interest, vposgotice from Lender to Borrower requesting paymsat,

If this Security Instrument s ot a leaschold, Borrower shall comply with all the provisions of the Jéase, [f
Borrower acquires fee title o the Propery, 1a¢ leasehold and thefee titte shall not merge nniess Lender agrees to
the merger in writing,

10. Mortgnge Tnsurance. 1f Lender rocuived Martgage Insurance as a conditfon of making the Loan,
Borrower shall pay the premitms required to maintpishe Mortzage Tnsurance in effect. T, for any reason, the
Mortgage Inswance coverage required by Lende: ceases to be available from the mortgage insurer that
previously. provided such insurance and Borrower was tegrired lo make separately designated payments toward,
the premiums for Mortgage Insurance, Borrower shall puy the premivms required to obtain coverage
substaitially equivalent to the Mortgage Tnsurance previousiyn sffeet, at a cost substantially equivalent to the
cost 1o Borrowet of the Mortgagé Instrance previously in effect, Zof an alternate mortgage insurer selected by
Lender, If substantially equivalent Mortgage Insuraiice coverage is 2ol wvailable, Borrower shall continue to pay
to Lender the amount of the separately designated peyments thiat were due when the insurance coverage ceased
to be in effect, Lender will nccept, use and retain these payments as a-non-icfundable loss reserve in liew of
Mortgage lnsurance, Such loss reserve shall be non-refundable, notwithsiandling the fact that the Loan is
ultimately paid in fill, snd Lender shall not be required to pay Borrower any irierest or earnings on such loss
reserve. Lender can fio fonger require loss reserve payments if Mortgage Insurance coverage (in the amolint and
for the perind that Lender requires provided by an insurer selected by Lender again becomes available; s
obtained, and Lender requires separately designated payments toward the preminms for Morgage Insurance. 1f
lender required Morigage Insurance as 4 condition of making the Loan and Borrower was requied to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower-shall pry 12 premiums
réquired to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, piti Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Berrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing.iit this
Section 10 affects Borrower's oblipation to pay intevest-at the vate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thaf purchases the Note) for certain losses it may
ineur if Borrower does not répay. the Loan as agreed. Borrower is not.a.party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the. other party (or parties) to these

T T
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-ggreements, These agreements may requite the mortgage insurer lo make payments using any source ¢f funds

that the mortgage insurer may have available (which may include funds oblained from Mortgage Insurance
premjums), '

As a result of these agréements, Lender, any purchaser of thie Note, another insurer, any reinsurer, any

.other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from

{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchafge for sharing
or modifying the morlgage insuret's risk, or reducing losses. 1f such agreement provides that an affiliate of
Lender takes a share of the Insurer's risk in exchange for a share of the premiums paid to the insurer, the
drvangement is ofien termed “captive reinswrance.” Further:

{8) Any such agreements will not affect the amounts that Borrower. has agreed to pay for Mortgage
Ingurariue, or any other térms of the Loan, Such agreements will not increase the amount Borrower will
owe sot Martgage Insurance, and they will not entitie Borrower to any refund,

(b} A=y such agreements will not affect the vights Borrawer has - if any - with respect to the
Mortgage 'nsoance under the Homeowners Proteciion Act of 1998 or any other law, These rights may
include thegishc do receive certain distlosures, to request aud obtain cauncellation of the Mortgage
Insurance, te have bz Mortgage Insurance terminatéd automatically, and/or to récelve a refund of any
Mortgage Insurance preatiums that were unearned at the tine of such cancellation or termiuation,

11, Assignment of Miscellaneous Proceeds; Forfeiture, AR Miscellaneous Proceeds are hercby
assighed to and shali be paid 125 ender,

If the Property i damaned, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration dr repair iz-cconomically feasible and Lender's security is not lessened, During such
repair and sestoration period, Lende: shail have the right to hold such Miseellaneous Proceeds until Lender has
had an opportunity to inspect such Praperty to ensure the work has been completed t0 Lender's satisfaction,
provided that such inspection shall be unae; taken promptly. Lender may pay for the repairs and restoration in &
single disbursement or in a series of progress riyments as fhe work is eompieted, Unless an agreement is made
in writing or Applicable Law requires interest 1o begid on such Miscellaneons Proceeds, Lender shall not be
required to pay Borrower any intérest or eamnings o such Miscellaneous Proceeds. 1f the restoration or repair is
not economically feasible or Lender's security would be jesiened, he Miscellaneoys Proceeds shall be applied ta
the sums secured by this Security Instrument, whether or na: then due, with the excess, ifany, paid toBorrower,
Sueh Miscellaneous Proceeds shall be applied i tie order proyiged for in Section 2.

Tn the event of a total taking, dostruction, or Toss In valae o” the Property, the-Misceltaneous Praceeds
shall be.applied to the sums secured by this Scourity Instrument, whiicr or net then due, with the excess, if ay,
paid to Borrower,

In the event of @ partial taking, destruction, or loss in valie of the Propurty in which the fair market valus
of the Property immediately before the partial taking, destrdction, vr Joss in valuz is equal to or greater than (he
amount of the sums-secured by this Security Instrument ftutediately before b priilal taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums sucured. by this Sccurity
Tnstrument.shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destiuction,«or loss in value
divided by (b} the fair market value of the Property immediately befure the partial taking, cesirvation, or loss in
value. Any balanee shall be paid{o Borrower.

Th the event of a partial taking, destruciion, ot foss in vatue of the Property-in which the faw rincket value
of the Property immediately beforé the pattiak taking, destruction, or loss in value is less than the ataountof the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and_ivender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to.the suims secured by this Security
Instrument wheilier or not the sums are then due.

if thie Property is abandoned by Borrower, or if, alter notice by Lender to Borfower thiat the Opposing
Party (as defined in the next senfence) offers to make an award to settle a claim for dumages, Borrower fails.to
respond to Lender within 30-days after the date the notice is given, Lender Is authorized to collect and dpply the
Miscellaneous Proceeds either to restoration o repair of the Property or to the sums secured by this Security

TLLINOIS-Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 104 (page 8 of 13 pages)
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Instrurnent, whether or ot then due,  "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the patty against whom Borrower Has a vight of setion in regard to Misceliangous Proceeds.

Borrower shall he in defavlt if any action or proceeding, whetlher civil or criminal, is begim that, in
Lender's judgment, could result in forféiure of the Property or other material inipairment.of Lender's interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
gccurred, reinstate ds provided in Section 19, by causing the action or proceeding tobe dismissed with & ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairmeit of Lender's interest
in fhe Property-or rights tnder this Security Instrument. The procesds of any award or claim (or dumages that
are atiributablé to the impairment of Lender's interest in the Property are hereby assigned and shiafl be paid to
Lender, '

A0 Miscellaneous Proceeds that are not spplied to restoration ar repair of the Propérty shall be applied in
the orderprovided for in Section 2.

12, Barrower Not Released; Forbearance By Lender Not « Walver, Exiension of the time for
payment or nrurification of amortization of the sums secured by this Security Instrimient granted by Lender to
Borrowér or anv.ouacessor In Interest of Bofrower shall not operate to release the ability of Borrower or any
Successors i Iniercst-of Borrower. Lender shall not be required to commence proceedings ngainst any
Suceessor tn Inferest of snrrower or to reflse to extend tinve for payment or otherwise modify anortization of
the suhs secured by this Scturity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borravier. Any forbearance by Lender in exercising ady right or remedy including,
witheut limitation, Lender's soceniance of paymerits from third persons, entities or Succussars in Interest of
Barrower o in amounts fess than-thessmount then due, shell ot be a waiver of or preclude the exercise of any
right or remedy. _ _

13, Joint and Seversl Liability; Co signers; Succdssors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shell be joint and several, However, any Borrower who co-signs
fhis Security Instrument but does not execule i ole (a "co-signer”): (@) is co-signing this Security Tnstrument
only to mortgage, rant dnd-convey the co-signes'sinterest i the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay fie sums secured by this Security Insteument; and (c) agrees
that Lender and any dther Borrower can agree to exteid. modify, forbear or make any accommodations with
regard to thie terms of this Security Instrument orthe Note vithout the co-sigher's consent.

Subject torthe povisions of Section 18, any Successirin Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s apjroved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insirument, Borrower shall 2o be released from Borrower's obligations
and {iability under this Security Instrument unless Lender agrees to such velease in writing, The covenants and
agreements of this Security Tnstrument shall bind {except as provided inSection 20) and beriefit the suscessors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower -fees for services performed in connection with
Borrower's default, forthe purpose of prolecting Lender's interest in the Property ard rights under this Secarity
Instrument, including, but not limited 1o, atromeys' fees; property inspection and valuatic fees. Inregard to.any
atlier Tees, fhe absence of expriss authority in this Security Instrument (o charge a specinic fec e Borrower shall
net be construed as a prohibition ont the charging of'such fee. Lender may not charge fevs that ~ce expressly
prohibited by this Security Instrumen( or by Applicable Law:

1F the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally internietad so thit
the interest or other {oan charges collected or to be collected in connection with the Loan exceed th= preitted

fimits, then: (a) -any such loan charge shall be reduced by the amount vecessaty to redyce (e charge o the
permitted fimit; and (b} any sums already collected from Borrower which excecded permitted lmits will be
vefunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by maling a direct payment to Borrower, Ifa refind reduces principal, the reduction will be treated ds & partial
prepayient without any prepaymient charge. (whether or not & prepayment chiarge is provided for under the
Note), Borrower's acceptance of any sueh refund made by direct payment to Borrower witl constitule a waiver
of any right of action Borrower might have arising out of such overcharge,

DUV (ORI ARG
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15. Notices. All notices given by Borrower or Leader in connection with this Secirfty instrirment must be
in writing. Any notice to Borrower in connection with this Security Instrement shall be deemed to have been
given to Borréwer when mailed by first class fail or when actually deliveréd to Borrowet's notice address if sent
by other means, Notice to any one Bofrower shall constitute notice to all -Borrowers uiless' Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrawer has designated 2
substitute notice address by notice to Lender. Borvower shall promptly notify Lender of Botrower's change of
address. 1T Lender specifies a provedurc for reporting Borrower's change-of address, then Borrower shall only
report a change of address through that specitied procedure. There may be only ane designated notice addréss
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein uuless Lender has designated ancther address by
notice *&Borrower, Any notice in connection with this Security Indtruiment shall nat be deeméd to have been
gived to-Lender until detvally reseived by Lender, If any notice required by this Security Instrument is also
required-under Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement
uhder this Senarity Instrament,

16: Guveruing Law; Severability; Rules of Construction, This Security instrument shall be governed
by federal law aha.hz law of the furisdiction in which the Property is located, Al vights and obligations
contained in this Séeyrirv lnstiument are sulject to any requirements and limitations of Applicable Law.
Applicable Law might exaticitly or implicitly allow the parties to agree by contract or it might be silent, but such
sifence shall not be construed iz a prohiliition against agreement by contract.. Tn the'event that any provision or
clause of this Security Instrnzedt o the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrumentu the Note which can be given effect without the conflicting provision,

As used in this Security Tnstrument: (a) words of the masculine gender shall mean. and .include
cofresponding neuter words er words ol the feminine gender; (b} words in the singular shall mean and include
the plurai and vice verss; and (c) the word “ma’” sives sole discretion withiout any obligation to take any action,

17. Borrower's Copy. Botrower shditls-ziven one copy of the Note and of this Sceurity Instrument.

18, Transfer of the Property or-a Benelficial Liferest in Borrower, Asused in this Section 18, "Interest
in the Property” means any légal or beneficial Jiteresi in the Property, including, but not limited to, thase
beneficial interests transferred in a Gond for deed, contiast for deed, installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borower at a fulure date to 3 purchaser.

T¥ 4lf of any part of the Properly or any [nterest in the Propuity is sold or (ransferred {or if Borrower is not
& ratural person and a beneficial interest in Borrower is sold o¢ ‘ransferved) without Lender’s prior written
consent, Lender may require immediate payment in fuil of ) ~4ins secured by this Security Tnstrument.
However, this option shall not be exercised by Lender if such exercise isrotibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower netice of adcgleration, The notice shalt
provide a period of not less than 30 days from the date the notice is given inacordance with Section 15 within
wihich Borrower must pay all simis secured by this Security Instrament: 1f Qrirovier fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies peimilted by (his Security Iristrument
wilhout further notice or demand on Borrawer,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meeld certain ezaditions, Borrower

shall have the right to have enforcement of this Security Instrument disconiinued at any time prior ro the earliest

of: (a) five days hefore sale of the Property pursuant to Section 22 of this Security Instrument; (0 such other
period as Applicable Law might specity for the termination of Borrawer’s right to reinstaté; ot [shentry of &
judgment enforeing this Security Instrument, Those conditions are that Borrower: {a) pays Lencer =% sums
which tiven wouid be due under this Security Insirsment and the Note as if no aceeleration had occtered; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing ihis Security
Instrument, inctuding, but not limited to, reasonable attorteys' fees, property inspection and vaiuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights unier this Security
Instrument; anid (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may

ILLINOIS-Single Faiily—Fantie Mac/Freddie Mac UNTFORM INSTRUMENT: Farm 3814 101 (page 104/ 13 pages)
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vequire thel Borrower pay sich refnstatement sums and expenses in one or more of the following forms, ds
selected by Lender: (s} cash; (b) money mder; {¢) certified check, bank check, treasurer’s check or cashier's
cheel, provided any such cheek is drawn upon an instifition wiose deposits are insured by a federal ageney,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effettive as if no aceeleration had ocourred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a pattisl interest in the
Note (tagether with this Seeurity Instrument) can be sold one or more times ‘without prior notice to Borrower, A
sale might result in 2 change in the entity (known s the *Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage toan serviging obligations under the

“Note, Hiis Security Instrument, and Applicable Law, Thers also might be dne’ar more chianges of the Loan

Servicec-unrelated to & sale of the Note. Ifthere is a change of (he Luan Servicer, Borrower will be given written
notice of tho change which will state the name and addiess of the new Loan Servicer, the addiess. {o which
payments thould be made and any other information RESPA regudres in' connection with a votice of ransfer of
servicing, 1#the Jate is sold and thereatter the Loan is serviced by.a Loan Servicer other than the purchaser of
the Note, the morizaze foan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred fa o successar, Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by thie Note purchaser,

either Barrower nor-Ledder inay commence, join, or be joined to any judicial action (as either an
individual litigant ot the menber ol o clnssy that arises from the othier party's actions pursuant to this Security
Enstrument or that allepes that the othorparty has breached any provision of, or any duty owed by réason of, this
Security Instrument, until such Berrower or Lender has notified the otlier party {with such netice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party heréto a
reasonable period after the giving of such fotiee 1o take corrective ackion. 1f Applicable Law provides a time
pexiod whicks rivust elapse before certaln activican be-taleen, that time period will be deemed to be reasonable for
purposés- of this paragraph, The notice of acceleration and apportunity 1o cure given to Borrower pursiant to
Section 27 and the notice of rcceleration given to Eorrower pursuant to Section 18 shali be deemed to satisfy the
natice and opportupity to take corrective action provisions b this Seation 20.

21, Hazardous Substances. As used tn this Section 21> (1) *Hazardous Substances” arc those substances
defined as toxic or hazardous substances, poliufants, or ‘wastvs by Environntental Law and the fellowing
substances: gasoling, kerosene, other flammable or toxie petrelzutn products, toxic pesticides snd herbicides,
volatile solvents, materials containing asbestos or formaldehyde, arzvadioactive materials; (b} "Environmental
Law" means federal taws and laws of the jurisdiction where the Property1s 1acated thatrelate to health, safety or
environmental protection; (c) “Environmental Cleanup® includes any.resionse getion, remedial action, or
vemoval action, as defined in Environinental Law; aod (d} an "Environmena’ Cimdition® means a condition that
can cause, contribute to, of otherwise trigiger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage; or reicase of any Hazardous
Substances; or threaten to refease any Hazardous Substances, on: of in the Property. Burtower shall not do, ner
allow anyoie else to do; anything affecting thie Property (a) that is in. vigtaiton of any Enviicomental Lasw, (b)
wivich creates an Environmental Cendition, or (¢ which, dut to the presence, use, or release of a Hazardous
Substance; creates a condition that adversely affects the value of the Property. The precedirg o, seritences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous arustances that
are generally recognized fo. be appropriate to hormal residential uses and to malntgnance of lhe Property
(inclading, but uot limited to, hazardous subistances in consumer products),

Borrower shall promptly give Lender writlen notice of () any investigation, cldim, demand, lawsuit. or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowledge, {b) any. Environmentad
Condition, including but not limited to, any spilling, leaking, discherge, velease or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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reguldtory authority, o gny private party, that any removal-or other remediation of any Hazardnus Substance
affecting the Property {s necessary, Borvower shall promptly 1ake alt necessary remedial actions in accordance
with Environmental Law. Nothing berein shall create any obligation on Lender for an Environtmental Cleanup,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies, Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of wny covenant-or agreement in this Security Instrument (but not prior to accelcration
urder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n) the default; (b)
the action vequired to cure the default; (¢} a date, not less than 30 days from (e date the notice is given to
Borrower, by whicli the default must be cured; and (d) that failure to cure the default on or Defore the
date specified fn-the notice may vesult In acceleration of the sums secured by this Security Instrument,
foreclosuve by judicial proceeding and sale of the Property, The notice shall further nform Berrower of
the (1giit to reinsinte after accelevation and the right to agsert in the foreclosure proceeding the won-
existencs of = default or any other defense of Borrower fo acceleration and foreclosure, If the defauit is
net cured or sr Lgfore the daté specified in the noties, Lender af {ts aption may requive inmmediate
payment inqul of ail sums secured by this Security [nstrument without further demand and may:
foreclose this Setueity Instrument by judicial proceeding. Lender shall be.entitled to colfect all expenses
incurred in pursuing tie remedies provided in this Section 22, ineluding, but not limited to, reasonable
attorneys' fees and costs oftitle evidence. _

23, Release, Upon paywent of all surits secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershil pay any recordation costs. Lender may churge Borrower a fee for releasing
this Security Instrument, but only if thefee is paid to & third party for services rendered and the charging of the
fee is permitted unider Applicable Lew,

24, Waiver of Homestend. 1o atcordance with Tilinols law, the Borrower hereby refeases and waives all
rights under ang by virtue of the Illinois horiesiead exemption laws.

25, Placement of Collateral Protection :zurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's apreeient with Lender, Lender may putchase insurance at
Borrower's experise fo protect Lender's interests i1 Borrower's coflateral. This insurance may, but need not,
protect Borrower's inferests. The coverage that Lender purchases may not pay any claim that Barrower malkes or
any claim that is- made against Borrower in ¢onnection “with the collateral; Borrower may later cancel any
insurance purchased by Lender, but only after providing Leador with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, 1i Lender purchiases insurance for the eollateral,
Borrower will be responsible for the costs of that insurance, includif giaterest and any other charges Lender may
impose in -conncction with the placement of the insurance, until th efizctive date of the cancelation or
explration of the insurance, The cosis of the insirance may be added to Roreawer's total outstanding balance ar
obligation, The costs of the insurance may be more than the cost of insurance Coirower tiay he able to. obtain on
its. oW,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coycnunts contained. in this
Security Instrutient and in any Rider executed by Borrower and recorded with it
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LEGAL DESCRIPTION

Order No.:  20030240NP

For APN/Parcel ID(s): 03-26-304-008

LOT 44 IN BRICKMAN MANCR 1ST ADDITION UNIT NO. 1, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27 AND PART OF THE WEST 1/2 OF THE
WEST 1/2 Cr THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIR{PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



