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MORTGAGE

LN 1006166-0004115015-3 |
\ERS PHONE #: 1-8868-679-6377

DEFINITIONS

Words used in mulliple sections of ihis docurment ara defned below and cther words ara deiined in Sedtions 3, 11, 13,
18, 20 and 21, Cartain rulas ragarding the usage of words used in this document are also provides in'Section 16,

fA) “Security Instrument™ means this document, which is dated October 13, 2020, together wilh all
Riders to this document.

IB) “Borrower” is MICHAEL JOSEPH BELLIPANNI [V AND CATHERINE KHVOROST, HUSBAND ANDWIFE AS
JOINTTENANTE,

Borrower is tha mortgager under this Security Instrument.
(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone numbigr of P.O. Box
2026, Fiint, M| 48501-2026, tel. (888) 679-MERS.
(D) "Lender”is Bay Equity LLC.

Lenderis a California Limited Liability Company, organized and existing under the laws of
California. Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925

(E) “Note” mears the promissory note signed by Borrower and dated October 13, 2020. The Note
states thal Borrower swes Lender FOUR HUNDRED FORTY FOUR THOUSAND AND NOMQQ* * ## £ 4 ** xxxsxrs
ERRERE kR ERNE e bk ke R R R R R E Rk kR b h b kR R Rk R R DD“arSV{U.S. $444ruauuﬂ . }
pius interest, Borrower has promised to pay this debtin regular Periodic Payments and to paythe debt in fuli not later
than Nevember 4, 2050.

{F) “Property” means the prapady that is descrived beiow under the heading "Transfer of Rights in the Property.™
{G) “Lean™means the debt evidencad by the Nole, plus interest, any prepayment charges and late charges dug under
the Mate, and all sums due under this-Security Instrument, plus interest,

{H) “Riders” means all Riders to this Securily Instrument that are executed by Borrower, The following Riders are to be
exaguted by Borrower [check box as applicapiy];

U Adjustable Rate Rider (] Condominium Rider O Second Home Rider
] Balloon Rider [ Plannee t!nit Development Rider (%] Other(s) [specify]

() 1-4 Family Rider LJ Biweekly Pavment Rider Fixed Interest Rate Ridar
L] VA, Rider

(I} "Applicable Law” means all controlling applicable fadaral, state and local statutes, regulations, ordinancas and
adrministrative rules and orders (that have the effect of law) as well as ali applicable final, non-appedlable judigial
opinions. ‘

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominitm-association, homeowners association or similar
proanization.

{(K) "Electronte Funds Transfer” means any transfer of funds, other than a lransaction originated by chack, drafl, or
similar paper instrument, which is initiated through an electrenic terminal, telephoniz nstrument, compuler, or magnetic
lape 50 a3 to order, instruct, or authorize a financial ingtitution te debit or credit an.ascount. Such term includes, but is
not limited t¢, point-of-sale transfers, automated tellgr machine transactions, transfes inifisted by telephone, wire
fransfors, and aulomated clearinghouse transfers,

{L) “Escrow ltemis” means those items that are described in Secfion 3.

(M) "Miscellaneous Proceeds” means any compensation, sattlement, award of damages, o! p./aceads paid by any
third party {othar than insurance proceeds paid under the covarages described. in Section 5) for () damage to, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property; (i) <oivayance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Pruparty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undar tha Note, plus
(it) any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Seftlemient Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regufation, Regulation X (12 C.F.R. Part 1024), as they mighl be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage (van” avan if the
Loan dees not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Suceessor In Interest of Barrower” means any party lhat has laken lifie to the Property, whether or nof that party
has sssumed Borrower's obligations under the Note andfer this Security Instrument.

ILLENENS ~Sipgle Famiy - Fannie Mae/Freddle Mac. UNIFORM INSTRUMENT Fartn 3014 1,04
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Laan, and all renewals, extensions and medifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Forthis purpose, Borrowar does heraby morigage, grant and convey to MERS (solaly 25 nominee for Lender and
Lender's succassors and assigns) and to the successors and assigns of MERS, the following described aroperty located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recafding Jfurisdictian);
SEE LEGAL DESCGRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 14-19-321-045-1004

which currentty has the address of 3353 N iamiton Ave Unit D, Chicago,
[Street] [City]
llinpis 60618 {“Property Address"y:
[£lp Gode]

TOGETHER WITH all the improvements now or hereafter e/ected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemerits and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instivragst as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Boirownr in this Security Instrument, but, if necessary
to comply with |aw or custom, MERS (as nominee for Lender and Lerser's successors and assigns) has the right: to
exercise any orall of those interests, including, but not limited to, the right to (oreclase and sell the Property; and to take
any action required of Lender including; but not fimited fo, releasing and canceiine-this Sacurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebcgnveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excapticr encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniior-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intarest on, the debt evidenced by the Note and eny prepayment charges and late charges
due undar the Note. Borrower shal! also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Mote or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. |f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. [f not applied earfier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Fesa ne due. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Securiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 7 se; the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thie zx'ent that, each payment can be paid infuil. To the extent that any excess exists after
the payment is applied to the full ;»ayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sna!l he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chznge the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shaii pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the ‘Funds”j0 provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain pricrity over this-3zeurity Instrument as a lien or encumbrance on the Property; (o)
teasehold payments or ground rents on the Property, if anyi¢e) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowerto Lendér in lieu of
the payment of Morigage Insurance premiums in accordanca wi.th the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any fime during the term of th Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if-any, be escrowed by Borrower, and such dues, fees and assessmients shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all notices of araounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow. ltems unless Lender waives borrows:’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. [n the event of such waiver, Borrower shali pay directly, when and where payable,
the amounts dus for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furnish to Lender receipts evidencing such payment within such time period @ Lender may require. Borrower's
obligation o make such payments and to provide receipts shall for all purposes be doe.med to be a covenant and
agreement contained in this Security instrument, as the phrase "covenant and agreemer. s used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to raj the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bo/rower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as'to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender ray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose-deposits are so insured) or in any Federal Homa Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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an agreement is made in writing or Applicable Law raquires interest to be paid-on the Funds, Lender shall notbe required
to pay Borrower any interest or earings on the Funds, Borrower and Lender can agree in writing, however, that intarest
shall be paid on the Funds. Lender shall give to Borrower, without chargs, an annuat accounting of the Funds as reguired
by RESPA. _

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. (f thera is a deficiency of Funds held
in escrow, as defined under RESPA, Lendsr shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the deficiency in accordance with RESPA, biut in no more than 12 monthly
payments.

Upon payment in4all of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens/8crower shall pay all taxes, assassments, charges, fines, and impositions attributable to the
Properly which can atlain plionty over this Security Instrument, leasehold payments or ground rants on the Property,
if any, and Community Association Cues, Fees, and Assessments, if any. To the extent that theses items are Escrow llems,
Borrower shall pay them in the man=sr provided in Section 3,

Borrower shall promptly dischargeany lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the wUligation secured by tha lien in a manner acceptable fo Lender, but only so long
as Borrower is performing such agresment; 1) tontests the llen in good faith by, or defends against enforcemant of the
lien in, lagal proceadings which in Lender'z-ozinion operata to prevent the enforcement of the lien while those
praceedings are pending, but anly until such prcca:d'ngs are concluded; or (c) sacures from the holder of the lien an
agreement satisfactory to Lender subordinating thelier lo this Security Instrument. If Lender determines that any pan
of the Property is subject to a lien which can attain priority mver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on wiich that notice is given, Borrower shall satisfy the lien or take
pne or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rzal astate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againsl loss by fire, hazards included within the term “exiend=J coverage,” and any other hazards including,
but not limited io, earthquakes and floods, for which Lender requires insuraiice. This insurance shall be maintained in
the amounts {including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carvigr groviding the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, witichright shall not be exercised
unreasonably, Lander may require Barrower lo pay, in conngetion with this Loan, either: (ava one-time charge for flood
zone determination, ceriification and tracking services; or (b} a one-time charge for ficod zone determination and
certification services and subsequent charges each time remappings or similar changes occur wh ch reasonably might
affect such determination or cerlification, Borrower shall also be responsible for the payment of an; lees imposed by
the Federal Emergency Management Agency in conneclion with the review of any flood zone deiermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance-coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in
the Property, or the contants of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall te payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policias raquired by Lender and renewals of such pelicies shall be subject lo Lender's right to
disapprove such policies, shall include a standard mortgage clause; and shail name Lender as mortgagee and/or as
an additional [ess payee, Lender shall have the right to hold the policies and renewal cerdificates. If Lender requires,
Borrower shall promptly give to Lender all recaipts of paid premiums and renewal notices. If Borrower ebtains any form

ILLINOIS - Singls Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction ef, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or-as an additional loss payee.

In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration crrepair is economically feasible and Lendar's security is not lessened. During such repair
and restoration period, Lender shall have the right o hold such insurance proceeds until Lender has had an opporlunity
to inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o7 in
a series of progress paymenls as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest t2 be paid on such insUrance proceeds, Lendar shall not be required fo pay Borrower any interest or
earnings on such prorceds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceed: and shall be.the sole-obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's secuitv would be lessened, the insurance proceeds shall be applied lo the sums secured by this
Security Instrument, whethe " ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali
be applied in the order provided fei'in Section 2,

If Borrower abandons the Proparty, Lender may file, negotiate and setlle any available insurance claim and related
matters. if Borrower dogs niot respond within 30 days to a nofice from Lender that the insurance carrier has offered lo
settle a claim, then Lender may negotizie and settle the claim. The 20-day period will begin when the notice is given,
in either event, or if Lender acquires the Preperly under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds inan amount not fo exceed the amournts unpaid under ihe Nele or this
Security Instrument, and (b) any other of Borrows¢'s.rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covaring Wne Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Properly or o pay
amounts unpaid under the Note or this Security Instrumen(, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use ‘the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, or unless extenuating circumstarCes exist which are beyond Bofrower's control.

7. Presgrvation, Maintenance and Protection of the Property; Ineiections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterjorate or commit waste on the P opetv. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order fo prevent the Propetivirer deleriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Saction 5 that repair or restur=iion is not economically feasible,
Borrower sihall promptly repair the Properly if damaged to avoid further deterioration ar damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propery, 3orrower shall be responsible
for repaliring or restoring the Property only ifLender has released proceeds for such purposes. Lundar may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the wor's is completed. If the
insurance or condemnalion proceeds are not sufficientto repair or reslore tha Property, Bomower is not el «wad of Borrower's
obligation for the completion of such repair or restoration.

Lender orits agent may make reasonable entries upen and inspections of the Property. If it has reasanable cause,
Lender may inspact the interior of the improvements on the Properly. Lender shall give Borrower netics-at the time of
or prior to such an interior inspaction specifying $uch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process, Borrower
or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith materiat information)
in-connection with the Lean. Material representations include, but are not limited to, reprasentations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. |f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding Ihat
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for candemnation or forfeiture, for enfarcemant of a lisn which may attain priority
over this Sseurity Instrument or to enforce taws or regulations], or (¢) Borrower has abandoned the Property, then Lender
may do.and pay for whatever is reascnable or appropriate to protecl Lender's interest in the Properly and rights under

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFQRM INSTRUMENT Form 3014 1/01
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andlor repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which has pririty
over this Security Instrument; {b) appearing in court; and (¢) paying reasonable afforneys’ fees to protect its interestin
the Property andfor rights under this Securily Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property lo make repairs, ¢change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities turned on or off, Athough Lender may take action under this Section 9, Lender does not
have to do so and is not-under any duty or obligation te do so. It is agread that Lender incurs no liahility for not taking
any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumedit. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such intarest, upon notice from Lender to Borrower requesting payment.

If this Security InstUrent is on a leasehold, Borrowar shall comply with all the provisions of the lease, Borrower shall
not surrander the leaseheid cstate and interests herein conveyed or terminate or cancel the ground lease. Borower shall
not, withoul the express writ'en consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to tha
Property, the leasehold and the fex tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintair¢ihe Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceasesto'ue available from the mortgage insurer that previeusly provided such insurance
and Borrower was required to make separziely desighated payments loward the premiums for hMorigage Insurance,
Borrowar shall pay tha premiums required o rctain coverage substantially equivalent to the Mortgage insurancs
previously in effect, at a cost substantially equivzient to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selectea by Zender. If substantially equivalent Mortgage. Insurance coverage
is not available, Borrower shall continue o pay 1o Lender the 2mount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain ihese payments as.anon-refundabls
joss reserve in lieu of Mortgage Insurance. Such loss reserveshafl be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not be requirea *o ray Borrower any interest or samings on such lass
reserve, Lander ¢an no longer require loss reserve payments if Mripaoe. Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lrncer again becomes available, is obtained, and
Lender raquires separately designated payments toward the premiue.s for Mortgage Insurance. If Lender reguirad
Mortgage Insurance as a condition of :making the Loan and Borrower wat: required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage [nsurance in effect, or to provide a non-refundable oss reserve, unil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower.and Lenzorproviding for such termination
or until fermination is required by Applicable Law. Nothing in this Section 10 affects Borrowsi's obligation to pay interest
at the rate provided in the Note. :

Morlgage Insurange reimburses Lender (or any entity that puwrchases the Note) for cerain 'a4ses it may incur if
Borrower does not repay the Loan as agreed, Borrowar is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such jnsurance in force from time to time, 2<-may enter into
agreements with other parties that snare or modify their risk, or reduce losses. These agreements arecn terms and
conditions that are satisfactory to the martgage insurer and the other party (or parlies) to these agreements. These
agreerments may require the mortgags insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly amounts that derive from (or might be characterized
as) a pertion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying tha morigage insurer's
risk, or reduging losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangsment is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Martgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoralion of repair is economically feasible and Lender's secunity is notlessenad, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneaus Proceeds unkt Lender has had an opportunity to inspect such Property
{o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
lender may pay for the repairs and restoration in a single disbursernent or in a series of progress payments as the wark'is
completed, Unless'an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender she!i ot be requirad to pay Borrower any interest or eamings on such Miscefianeous Proceeds. If the
restoration or repair is rot sconomically feasible or Lender's securily would be lessened, the Miseéllaneous Pracesds shall
be applied fo the sums senured by this Security Instrument, whether or not then due, with the-excess, if any, paid lo Borrower.
Such Miscellaneous Proceed:s stall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, orloss invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securiwinstrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe evant of a partial taking, destr acilon, orloss in value of the Property inwhich the fair market value.of the Property
immedizlely before the partial taking, desiruction, or foss in value is equal te or grealer than the amount cf the sums
secured by this Security Instrument immedia‘ely before the partal taking, destruction, or loss in vatue, unless Borrower
and Lender otherwise agree in writing, the sums-s2cured by this Security Instrument shall be reducad by the amount
of the Miscallanaous Proceaeds multipliad by the ilinwing fraction: (a) the total amount of the.sums secured immediately
before the partial taking, destruction, or loss in valuz Zivided by i) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

Inthe eventof a partial taking, de struction, or loss in valle of the Properly inwhich the fair market value of the Property
immedlately before the partial taking, destruction, or loss 'n value is less than the amount of the sums secured
immediately before Ihe partial taking, destruction, or loss in value; unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be appliad to the sums securad by this Security Instrument whether or not
the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lendero Borrawer that the Oppaosing Party (as defined
in the next santence} offers to make an award to setiie-a claim for damages, Boriower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and ar',ﬂ'; the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security insfrarment, whether or nol then due.
“Opposing Party” means the third parly that owes Borrower Miscellanecus ProceCde or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or eriminal, is‘begun the4.in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest inthe Preperty or rights under
this Securily Instrument. Borrower can cure such a default and, if accelération hag occurred, reivistzte as provided in
Section 19, by causing the action or proceeding le be dismissed. with a ruling that, in Lender's juiomant, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights unde this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiment of Lernaer's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operata to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Sacurily Instrument by
reason of any demand made by the orlginal Borrower or any Successors in Interest of Borrower. Any forbearance: by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrurmant but does not exacuie the Note (a “co-signer™): {a) is co-signing this Security Instrument only to moerigage,
grant and convey the co-signar's interest in the Property under the terms of this Security Instrument; (b} is net personally
obligated I pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrewear who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securlty Instrament., Borrower shall not be released from Borower's obligations and liability under this
Security Instrume:t unless Lender agrées to such release in writing. The covenants and agreements of this Securily
instrument shall bind /except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charger. . 2nder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in tha Properly and rights under this Security Instrument, ineluding, out
not limited to, attorneys' faes, proverty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security inslruraer to charge a specific fee to Borrower shall not be construad as a prohibition on the
charging of such fee. Lender may ot charge fees that are expressly prohibited by th's Security Instrument or by
Applicable Law: :

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interprated so that the interest
or other loan charges collected or to be col'@cted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by tha.amount necessary to reduce the charge to the permitted limit; and (6)
any sums already collected from Borrower which2vceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principe!uved under the Note or by making a direct payment tc Borrower,
If a refund reduces principal, the reduction will be ireated a5 a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for unde’ the Note). Borrower's acceptance of any such refund made
by direct payment to Botrower will constitute a walver of anv right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borower or Lender in connectior with this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instrument skall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicallle Law expressly requires othenwise. The
notice address shall be the Property Address unless Borrower has designaied a-substitute notice address by notice
to Lender. Borrower shall promptly notify Eender of Borrower's change of addrevs.«f! ender specifies a procedure for
repotting Borrower's change of address, then Borrower shall only report a change ol 2ddress through that specified
procedure. Theré may be only one designated notice addréss under this Security Instraimant at any ong time. Any
notice to Lender shall be given by dellvering It or by mailing i by first class mail to Lender's address stated herein unless
Lender has designated another address by notice fo Borrower. Any notice in connection witl this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any noucs required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisrv{rz corresponding
requiremeni under this Security Instrurient.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be goveraed by federal
law and the law of the jurisdiction in which the Property is iocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to-agree by contract or it might be silent, but such silence shall not be conistrued as a prohibition against
agreement by contract. In.the event that any provision or clause of this Security Instrument or the Note cenflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision, -

As used in'this Securily [nstrument: (2 words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b} words in the singular shall mean and include the ptural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for dacd, instaliment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrowaer at a future date to a purchasar.

If all or any part of the Property or any Irterest in the Property is sold or transferred (or if Borrower is not 2 natural
person and a beneficial intarest in Borrower is seld ortransférred} without Lender's prier writtan consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within' which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or damand
on Borrowsr, '

19. Borrower's Pight to Reinstate After Acceleration. if Borrower meats certain conditions, Borrower shall have
the right to have enforiement of this Security Instrument discontinued at any fime prior fo the earliest of: (a) five days
befaore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termiration of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions a/e iat Borrower. (a) pays Lender all sums which then would bs dus under this Security
Instrument and the Note as if no acelaration had occurred; (b) cures any default of any ather covenants or agreements;
{c) pays all expenses incurred in enforzing this Security nstrument, inciuding, but not limited to, reasonable attornays'
fees, properly inspection and valuaticrifess, and other fees incurred for the purpose of protecting Lendar's interast in
the Property and rights under this Security Inatrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s intarest in the Property and riahts under this Security Instrument, and Borrower's obiigation to pay
the sums secured by this Security Insirument, shal! centinue Lnchanged unless as otherwise provided under Applicable
Law. Lendermay require that Borrower pay such reirsia’ement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) meney order: (c) cortified check, bank check, treasurer's check or cashier’s chack,
provided any such check is drawn upon an institution whe se daposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatemeiit by Borrower, lhis Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration rad occurred: However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grieveace. The Nole or a patlial interest in the Note
{together with this Security Instrument) can be sold one or more times withont prior notice to Borrower, A sale might
result in a change in the entity {known as the “Loan Servicer”) that collects Feriodic Payments due under the Note and
this Security Instrument and performs oliner mortgage loan servicing obiications under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more.changes of th2 1:0an Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice-of the change which will state
the name and address of the new Loan Servicer, the address io which payments shodid be made and any other
information RESPA requiras In connection with a notice of transfaer of servicing. If the Note 15-50ld.and thereafter the Loan
is-serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage loan servicirg ohlioations {o Borrower
will. remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not 7agwred by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commernce, join, or be jeined to any judicial action {as either ariindividual litigant
or the member of a class) that arises from the offier party's actions pursuant to this Security Instrument ¢r that afleges
that the other party has breachad any provision of; or any duty owed by reascn of, this Security Instrument, unti such
Borrower or Lender has nolified the other party {wilh such notice given in compliance with the requirements of Section
13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nolice to
take corrective action. If Applicable Law provides a time period which must etapse before certain action can be taken,
that time period wili be deemed to be reasaonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given ta Borrower pursuant
to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective action provisions of this Section
20, '

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are ihose substances defined
as toxic ar hazardous substances; pollutants, orwastes by Envircnmental Law and the following substances: gasaling,
kerosene, olher flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and |laws
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of the jurisdiction where the Property is located that relale to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
law; and (d} 2n "Rnvirenmental Condltlon means a condition that can cause, contribute to, or otherwise trigger an
Envirermental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2} that {s in viclation of any Environmental Law, (&) which creates an
Enviranmental Condition, or {c) which, due {o the presence, use, or release of a Hazardous Substance, creates a
candilion that adversely affects the value of the Property, The preceding two sentences shall not apply to the presencs,
use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to novial residential uses and to mainlenance of the Property (including, but not limited to, hazardous
substances in consurrer praducts).

Borrower shall prainplv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other-action
by any governmental or sepulatory agency or private party involving the Property and any Hazardous Subslance or
Environmentat Law of whichBa rower has actual knowledge, (b) any Envirenmental Condition, including but nof limited
to,-any spilling, leaking, discharge; release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or re'esse of a Hazardous Substance which adversely affects the. value of the Property.
If Borrower learns, or is notified by anyv 'yovernmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Suoswance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accurdance witii Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS, Bofrowar and weiier further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security listrument {but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise}. The notice skali specify: (a) the default; (b} the action required to
cure the default; (¢) a date, not less than 30 days from the daie ine notice is given to Barrower, by which the default
must be cured; and {d) that failure to-cure the default on or betrre the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forezicsure by judicial proceeding and sale of the
Property. The notice shallfurther inform Bomrower of the right to reirziate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or any ott er cefense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifiea irthe notice, Lender at its option may
require immediate payment in full of all sums secured by this Security [nstiuniznt without further demand and
may foreclose this Securlty Instrument by judiclal proceeding. Lender shall be zn4tled to collect all expenses
Incurred int pursuing the remedics prov:ded inthis Section 22, including, but notlimited ta, reasonable attorneys’
fees and costs of title evidence. :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall elzase this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security
instrument, but only if the fee is paid to. a third party for services rendered and the charging of the fee s samitted under
Applicable Law, _

24, Waiver of Homestead. [n accordancawith lllinois law, the Borrower héreby réleases and waives &l rights under
and by virtue of the lllinois homestead éxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower providés Lendér with avidence of the.
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance -at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchasés may not pay any claim that Borrower makes -or any claim that Is made
against Borrgwer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agraement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may he added to
Bomower's total outstanding balance or ohligation. The costs of the insurance may be moare than the costof insurance
Borrower may ba able to oblain on its own.
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BY SIGNING BELOW, Borrower a coepls and agrees to the terms and covenants contained in this Security
instrument and in any Rider axecutad b ‘Borrower and recorded with it,

/ f Ve //
,‘, 7 ; //t} _.- j‘ ;’f‘; , ;,,,. L/‘.p d.seal)
M]CHAEL JOSEF’H BELLIPANNI IV ' " DATE
4 f7 g / | P # ) oy _
{ ‘zgc’}igig@-{,-jf’b il {02E (Seal)

CATHERINE KHVORDST DATE

State of ILLINQIS

Gounty of COOK
P
~ This instrument was acknowiedo=d before me on IU[ | a' Lo (date) by
MICHAEL JOSE BE}LLlPANNI IV AND CATHERINE KHVOROST {name of personis).
(Seal)
// ﬂm‘
N
\ AR, .
nﬁature of Notary Publ'?: '
Lender: Bay Equity LLC
NMLS ID: 76258 : NS T
Loan Originator: Jindra Faulkner § DFFICIAL SEAL 3
NMLS ID: 225020 5 SHIELLE WILLAKAR _
) L% BUBLIC - STATE OF LLMGIS
3,, 47 T AMMISSION EXPIRES DR.2841
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LEGAL DESCRIPTION

OrderNo.: 20G5A046236LP

For APN/Parcel ID(s): 14-19-321-045-1004
PARCEL 1: -

UNIT 4 IN THE 2123-2125 WEST ROSCOE CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOW/NG DESCRIBED TRACT OF LAND:

LOTS 10 AND 144».BLOCK 14 IN C.T. YERKES SUBDIVISION OF BLOCKS 33 TO 36 AND 41 TO 44
IN SUBDIVISION QF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 (EXCEPT THE
SOQUTHWEST 1/4 O 1HE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 THEROF), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COLNTY. ILLINOIS;

WHICH SURVEY IS ATTACHED AS FXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0020453783; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS 1N COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-4, A LIMITED COMMON ELEMENT,

AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "A" TO THE AFORESAID
DECLARATION, AS AMENDED FROM TIME TO TIME, IN SCOK COUNTY, ILLINOIS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of October, 2020
and is incorpsrated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the Borrower™) to secure Borrower's Note to Bay Equity LLC, a
California Limited Liabil't; Company

{the “Lender'g
of the same date and coveringthz Property described in the Security Instrument an
located at; 3353 N Hamilton Ave UniL 2, Chicago, IL 80618.

The Property includes a unit in, together witivan undivided interest in the common
elements of, a condominium project known as. ¥est Roscoe Condominium

‘ {the “Condominium Project’).
If the owners association or other entity which acts for t'ie Condominium Project (the
“Owners Association™) holds title to property for the bengfit-Or use of its members or
shareholders, the Property also includes Borrower’s interest i the Owners Association
and the uses, proceeds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements
]{nﬁtde in the Security Instrument, Borrower and Lender further covenar.t and agree as
ollows: ‘

A. Condominium Obligations. Borrower shall perform all ofBorrower’s dhiigations
under the Condominium Prgject's Constituent Documents. The “Constituent Docu nents”
are the: (i} Declaration or any other document which creates the Condominium Project;
(ii) by-laws;. (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
%romptly Q[ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 31401/01 ‘ )
Eflie Mas, Inc. ‘ Page 10of3 F3140RLU 0307

F3140RLU {CLS)
10/09/2020 01:30' PM PST



2031730007 Page: 16 of 18

UNOFFICIAL COPY

: LOAN #: 2008098769
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requiac coverage is provided by the Owners Association policy,

What Ledider requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance tover.ae provided by the master or blanket palicy.

In the event or2 distribution of property insurance proceeds in lisu of restoration or
repair following a lzssdo the Property, whether to the unif or to common elements, any
proceeds payable t¢ Borrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument, whether or not then due,
with the excess, if any, paiy o Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasanable io insure that the Owae s Association maintains a public liahility insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for demages, direct or
consequential, payable to Borrower in cenrection with any condemnation or other
taking of all or any part of the Property, whethe: of the unit or of the comrmon elements,
orfor any conveyance in ligu of condemnation, zre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pravided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt aiter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Properly or consent
to: {i) the abandonment or termination of the Condominiva Project, except for
abandanment or termination required by law in the case of subsianiial destruction by
fire or other casualty or in the case of a taking by candemnation or eiminént domain; (if)
any amendmentto any provisian of the Constituent Documents.if the provision is for the
express benefit of Lender; (jii) termination of professional management and assumption
of self-management of the Qwners Association; or (iv) any action which weuls nave the
effect of fendering the public fiability insurance coverage maintained by tna-Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrurnent. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender fo Borrower requesting payment.

MULTISTATE CONDOMINILUM RIDER--Single Fawidy--Fannle MaefFraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Elli Miae, L Page 2 of 3 F3140RLU 0307
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cnntqmun. i, th;strfdomlmum Rider.

“.J ,r h w

“‘/ o ‘J"' .
L/ 1C/12 /5.0 1seal
MICHAEL JQSEP,I-I'—:";F' LUIPANNI Y ' ¢ DATE
/J i ,(’ 4 f{
RS 1 (LS 20 (Seal)
CATHERINE KHVOROST DATE

MULTISTATE CONDCMINIUM RIDER:-Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Ferm 3140 1401 .
Ellia Mao, inc. Page 30f 3 FA140RLU D37
F3140RLU (CLS)
102020 01:30 P BST



2031730007 Page: 18 of 18

UNOFFICIAL COPY

| | LOAN #: 2008088769
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is rrjade this 13th day of October, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to sacure Borrower's Note to Bay Equity LLC, a California Limited Liability
Company

{the "Lender”)of the same date and cax}ering the Property described in the Security instrument and located at;

3353 N Hamilton Ave Unit D
Lhicago, IL 60640

Fixed Interest Rat: Puder COVENANT. In addition to the covenants and agreements made in the Security
IFistrument, Barrower and Lariwer further covenant and agres thal DEFINITIOCN [ E ) of the Security Instrumentis
deleted and replaced by the followang:

{ E ). “Note” means the pruf:ﬂ‘ssory‘note signed by Borrower and dated October 13, 2020,
The Note states that Borrower owes Lender FOUR HUNDRED FORTY FOURTHOUSAND AND NOf10Q* * * ** *

Rk Rk kR Rk R * ke kK TR R R R AR AR K Ak TR AR R R R R R RN RN R R R R RN R E R R RN R R RE KRR AR R R AR KRR AR Rk

Dollars (U.S. $444,000.00 ) plus irigrest at the rate of 3.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and o ray the debt in full not later than November 1, 2050.

BY SIGNING BELOW, Borrower accepis and agrees ‘o thstarms and covenants contained in this Fixed Interest Rate

Rider. ‘ /“

1;-"; ’ / r J ";‘; ;" AR -~ " )
SIS x O/ t‘}/f@f—i(s‘eal)
MCRAEL JOSEPH BELLIPANNI IV DATE
J -__;-'( /5? :; ;I
.";(.r‘ A g [ e F e L.
- L ;/,41 o dan [p ogsean
CATHERINE KHVOROST DATE

IL - Fixed Interes! Rate Rider
Ellie #ae, Inc. IURRCOMRLL 08is
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