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mortgage secured by this property and, if applicable, a simultaneously dated HELOC,
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Execution date: 9/8/2020




2031739206 Page: 2 of 18

UNOFFICIAL COPY
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Draper and Kramer Metpaae Gorp,
Aitn: Final Document Depactment
Excoutive Towors West |

1431 Qpus Place, Sufte 200
Downers Grove, IL 80515

This Instrument was prepared by;
Braper and Kramar Mortgage Gorp.
Executive Towers Waest |

1431 Opus Place, Suite 200
Downars Grove, IL 60518
630-376-2100

Title Order No.: 41058412 |/}
LOAN # 20099647

[Spuea Above This Line Far Recordi=y Datal.

MORTGAGE

['N_1001886-0000050093-5 |
MERG PHONE # 1-888-679-6377

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defin’d In Sections 3, 11, 13,
18, 20 and 21, Certain rules ragarding the usage of words used in this document are also provised ln Sacion 16,

{A) "Security Instrument” means this document, which Is dated  September 8, 2020, waether with all
Riders to this document, :

(B) “Borrower” i3 ROBERT F, CATON AND MICHAEL W. PARLETT, SPOUSES MARRIED TO EAGH i HER,

Borrower fa the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Elecironic Registration Systems, Inc, MERS s @ separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrurment.

ILLINOIS » Singla Fanilly - Faanle Mae/Freddie Wae UNIFORN INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delawars, and has an address and telephone number of R.O, Box
2026, Flint, M1 48501-2026, tel, (358) 679-MERS.
(D) “Lender” is  Draper and Kramer Mortgage Corp..

Lender is a Carporation, organized and existing under the laws of
Delaware, Lender's address is Executive Towers West !, 1431
Opus Place, Suite 200, Downers Grove, IL 60518

(E) "Note” trieens the promissory hete signed by Borrower and dated September 8, 2020, The Note
states that Borrower owes Lender THREE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND NOMGO* *
RAHRHARRRNRATA IR AR U AR RAR AKX RN RN RO NN k% Dollarg (US, $367,500.00

plus Interast, Borrows: kas promised to pay this dabt in regular Periodic Payments and to pay the debt In full not latar
than October 1, 2034,

(F) “Property” means the peganty that 1s described below under the heading “Transfar of Rights in the Property.”

(G) “Loan” means the debt evidencad by the Note, plus interast, any prepayment charges and late charges dus under
the Note, and ail sums due unde/inls Security Instrument, plus Interest,

(H) "Riders” means all Riders ta thin Srevrdly Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apulicable);

] Adjustable Rate Rider K1 Cendaininium Rider [] Sacond Home Rider

[ Balloon Rider [} Plariied il Development Rider €] Other(s) [speclfy]

E}l 1-4 Family Rider [[] Biweakiy =ayment Ridar Fixed Intarest Rate Rider
VA, Ridar

() “Applicable Law" maans all controlling applicable (aderal, stata and local statutes, ragulations, ordinances and
ad:ninistrative tules and orders (that have the effect of lav]) s well as all applicable final, non-appealablo judicial
oplnions. ,

(J) “Community Association Dues, Fees, and Assessients” maa'is all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium assoclation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originatad by chack, draft, or
similar paper instrument, which s Inttiated through an elsctronic terminal, telepianis Instrument, computer, or magnefic
tape 80 a8 to order, instruct, or authorize a financlal institution to debit or cradit an azcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traneists nitlated by telephona, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Saction 3,

(M) “Miscellaneous Proceeds” means any compensation, seftiemant, award of damages, or proreads paid by any
third party {other than Insurance proceeds paid under the coverages described In Section 5) fars (i) damage to, of
destruction of, the Property; (ii} condemnation or other taking of all o any part of the Property; (lif) conveyance in lieu
of scondemnation; or (Iv) misrepresentations of, or omissions s to, the value and/or condition of the Pirpaity.

(N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loar.
(Q) "Periadic Payment” means the regularly schaduled amount due for (i) principal and Interast under the Note, pius
(i) any amounts under Saction 3 of this Security Instrument,

(P) "RESPA" moans the Real Estate Seftlerent Precedures Act (12 U.S.C. §2601 ot soq.) and its Implomenting
regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional ar
sliccessor leglslation or regulation that governs the same subect matter, As used in thls Seourity Instrument, “RESPA”
refers to all requlrements and restristions that are Imposed In ragard to a “faderally related mortgage loan® even If the
Loan does not quallly as a "federally related morlgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all ranewals, extansions and modifications
of the Note; and (i) the performance of Borrawer's ¢ovenants and agrasments under this Secusity Instrument and the
Nata. For thig purposs, Borrower dogs hereby mortgage, grant and convey to MERS (solaly as nominee for Lender and
Lender's successors and assigns) and to the succassors and assigns of MERS, the following described property located
in the Gounty [Typa of Recarding Jursdietiony of Cook
[Namea of Recerding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN#: 14-18-205-042-1003

which currently has the address of  4r4" MPAULINA 8T UNIT 3, CHICAGO,
[Btreet] [City]
linois  B60640-4405 ('Property Adires):
[2Ip Cade)

TOGETHER WITH all the improvements now or rieraaftar erected on the property, and all eassments, appurtenarices,
and fixtures now or harsafter a part of the proparty, All replacsiments and additions shall also be coverad by this Security
Instrument. All of the foregoing is refatred ta in this Sectitty Instrument as the “Property.” Rorrower undarstands and
agrees that MERS holds only legal title to the Interests grantsd by Borrower In this Security Instrument, but, If necesaary
to comply with law or custorn, MERS (2 nominee for Lender ard Lander's succsesars and dssigns) hes the right: to
exercise any or all of those Interests, including, but not limited to, the rioht fo foreclose and sell the Property; and o take
any action requirad of Lender including, but not limitad to, releasing and canceiing this Ssourity Instrument,

BORROWER COVENANTS that Borrower {s lawfully selsed of the estzta hershy conveyed and has the Hght ta
morigage, grant and convay the Property and that the Properly Is unsncumberer:, zynept for ancumbrances of racord.
Borower warrants and wiil defend generally the itls to the Properly against all claime and demands, subject to any
anoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nununiform covenants with
limited variatione by Jurisdiction to constitute & uniform securlty instrument covering real proper'y. .

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boroyer shell pay
when due the principal of, and Interest on, the detit evidenced by the Note and any prepayment charges ana lae charges
due under the Note. Borrower shall alse pay funds for Eserow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made I U.8. cumency, However, if any check or ather instrument receivad
by Lender as payment under the Note or this Security (nstrument s returned to Lender unpald, Lender may require that
any or all subsequent payments dua under the Note and this Security Instrument be made In one or more of the Tollowing
fonvs, as selacted by Lender: (a8} cash; (b) money order; (¢} cartified cheek, bank check, traastirer's check or cashler's
check, provided any such check is drawn upon an Institution whose depesits are Insured by a faderal agency,
Instrumentality, or entity; or (d} Electronic Funds Transfar.

Payments are deemed received by Lahder when recelved st the location designated in the Note or at such other
location as may be dasignated by Lender In accordance with the notice provisions In Section 16. Lender may return any

1LLINGIS - Singls Family - Fannla Mas/Froddle Mas UNIFORM INSTRUMENT Form 3014 1701
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payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender may
accept any payment or partial payment insufficient o bring the Loan current, without waliver of any rights hereurder or
prefudice to its rights to refuse such payment or partlel payments In the future, but Lender is not obligated to spply such
payments at the time such payments ara accepted. If each Perlodic Payment Is applied as of its schaduled dua dats,
then Lender need not pay interest on unapplisd funds. Lender may hold such unapplied funds until Botrowar makes
payment to bring the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall lther
apply such funds or return them to Borrower. I not epplied earlier, such funds will be applied to tha outstanding principal
balance under the Note immediately prior to foreclosurs, No offset or claim which Borrower might have now or in the
futurs against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied In the following order of priorty: (a) Interest due under the Note; (b) principal
due under the Nots) c) ameunts dus under Section 2. Such payments shall be applied to each Perladic Payment in the
order h which it nacars dus. Any remalning amounts shell be appliad first to late charges, second to any other amounts
due under this Securlty instrumant, and then to reduce the principal balanca of the Note,

If Lender recsives < payment from Borrower for a delinguent Perlodie Paymant which Includes a sufficient amount
to pay any lata chatge duz, the payment may be applied to the delinquant payment and tha late charge. If mors than
one Periadic Payment is ouistaraing, Lender may apply any payment racelved fram Borrower to the repayment of the
Periodic Payments If, and to the axtent that, each payment can be pald tn full. To the extent that any excess axists after
the payment Is applied to the full Layment of one or more Perlodic Payments, such excess may be applied to any late
chargas due. Voluntary prepayments nal be applied first to any prepayment charges and then as described In the Note.

Any application of payrnents, insurance pracesds, or Miscellaneous Proceeds fo principal dus under the Note shall
not extend or postpone the due dats, or charige the amaunt, of the Periodic Payments.

3. Funds for Eserow ftems. Borrower st pay to Lender on the day Periodic Payments are dua under the Note,
until the Note s pald in full, a sum {the “Funds”) w reovids for payment of amounts dus for: (8) taxes and assessments
and ather items which can attaln priorlty over this Sardrfty Instrument as a lien or encumbrance on the Proparty; (b)
leasehold paymants or ground rents on the Property, If any:{s} premiums for any and all Insurance required by Lendar
under Section 5; and {d) Mortgage [nsuranca pramiums, I any, or any sums payable by Borrewar to Lendar in sy of
the payment of Mortgage Insurance premiums In accordance with the provisions of Section 10, These ltems are ealled
"Escrow tems."” At otlgination or et any time during the term of the !o2u. Lender may require that Cormnenunlty Assoclatlon
Dues, Fees, and Assessments, if any, ba escrowad by Borrower, aid s1ch dues, faes and assessments shall be an
Escrow ltom. Borrower shall promptly furnish to Lender all notloes of anounts fo be pald under this Section. Borower
shall pay Lender the Funds for Escrow [tems unleas Lender waives Borower's abligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lander Furds fut any erall Escrow lietns af any time.
Any such walver may only be In wiiting. In the event of such waiver, Borrower shail ey directly, when and where payable,
the amounts due for any Escrow Itams for whish paymant of Funds has been walver! o -Lender and, if Lehder raquires,
shall furnish to Lender receipts evidencing such payment within such time period &8 L viedsr may raquira. Borrower's
obligation to make such payments and to provide recelpts shall for all purpeses be aesrtad to be a sovanant and
agreement contained in this Security Instrument, as the phrase “eovenant and agraement’ i=-used In Section 0, |f
Bortower Is obligatad to pay Escrow ltems directly, pursuant to a waiver, ard Borrower falls to pay ha amount due far
ah Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrow'ar shall then be
ohligated under Section 9 to repay to Lender any auch amount, Lender may revoke the walver ag to zatyor all Escrow
[tems at any time by a hotice given In accordance with Section 16 and, upon susch revocation, Borrower il pay to
Lender &l Funds, and in such amounts, that are then required under thie Section 3.

Lender may, at any tims, collect and hold Funds in an amaunt (a) sufficient to permit Lender to apply tha Funds at
the time specified under RESPA, and (h} notto excsad the mzxdmum armount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basls of currant data and reasonabla estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicabls Law.

The Funds shall be held In an insfitution whase depasits are insured by a faderal agancy, Instrumentality, or antity
(Including Lender, If Lender Is an instituion whose deposlts ate s insured) or in any Fedaral Home Loan Bank, Lender
shall apply the Funds fo pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Borrowar for holding and applying the Funds, ennually analyzing the ascrow account, ot veritying the Eserow tterns,
untess Lender paye Barrowst interest on the Funds and Applisakle Law permits Lender to make such a charge, Unless

ILLINOIS « Single Family - Fannis Mae/Fraddls Mac UNIFORM INSTRUMENT Form 3014 101
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an agreement is made In wilting or Applicabla Law requires Interest ta be paid on the Funds, Lendar shall not be required
to pay Borrower any Interest or earmings on the Funds, Borrower and Leander can agree In writing, howaver, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requlred
hy RESPA, '

! If there is & surplus of Funds held in escraw, as defined under RESPA, Lender shall account to Botrowsr for the
axcess funds in accordance with RESPA, If there is a shortage of Funds hald in escrow, as dafined under RESPA, Lander
shall notify Borrower as requirad by RESFA, and Borrower shall pay to Lendar the amount necessary to make up the
shortage in accordance with RESPA, but in no mora than 12 monthly payments. If thera is a deficlency of Funds hekd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessaty to make up the deficlency In accordance with RESPA, but In no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leriter.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attibutable to the
Property which car ataln priotity aver this Security Instrument, (easehold payments ar ground rents an the Property,
it any, and Community Astaclation Dues, Fees, and Assessments, If any, To the extent that these items are Escrow Items,
Borrower shall pay thei It manner provided In Saction 3.

Borrower shall promptiy-eischarga any lien which has priority over this Security Instrument unlass Borrower: (m)
agress In writing to the payment.of the obligation secured by the llen h a manner acceptabla to Lender, but only so long
as Botrower is parforming such e4ieament; (b) contests the llen In good falth by, or defends agalnst enforcemattt of the
lien In, legal proceedings which in Lerder's opinion operate to prevent the enforcement of the llen while those
proceedings are panding, but only until wieh vroceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender eubording.ing the lien to this Security Instrument. If Lender determines that any part
of the Property s subjact to & llen which can afair: priority over thls Sacurlty Instrument, Lender may give Botrower a
notice identifying the lisn, Within 10 days of the dacs on which that notice is given, Borrower shall satlsfy the lien or take
ohe ar more of the actions set forth abave In this Secrion 4,

Lendermay raquira Borrawar ta pay a one-time charge 04 real estate tex verification andfor reporting service used
by Lender in connectlon with this Loan,

5. Property Insurance, Borrowsr shall kesp the Improvémiunts now existing or hereafter erected on the Property
Insured against loss by fire, hazards Included within the term “exterided coverage,” and any other hazards ineluding,
but net limitexd to, earthquakes and floods, for which Lender requires irairance. This Insurance shall be malhtaed In
the amounts (ncluding deductible fevels) and for the perlods that Lender' raquires, What Lender raquites pursuant to
the preceding sentences can change during the term of the Loan, The kisurance carrier providing the Insurance shell
he chosen by Borrower subject to Lender's right o disapprove Barrower's ¢halce. which right shall riot be exerclsed
unreasonably, Lender may require Bomower to pay, in connection with thia Loan aither; () a one-time charge for flood
zons determination, cartification and fracking services; or (b) a one-time charga e flaod zona determination and
certification sorvices and subsequent charges each tima remappings or simllar change< sonur which reasonably might
affect such datemination.or certification, Borrower shall also he respansible for the paymant of any fees Imposad by
the Fedaral Emargency Management Agenay in connection with the raview of any flood xune Aztermination resuiting
from an objectian by Borrower, .

If Borrower falis 1o maintaln any of the coverages described abave, Lender may obtain insriance coverage, at
Lender's option and Borrower’s expense. Lender i under no ohligation to purchase any particutar typs-or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Bortowei's aquity In
the Property, or the contents of the Property, against any risk, hazard cr liabllity and might provide grestsr of lesger
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtalned
might significantly excead the cost of insurance that Borrower could have obtatned, Any amounts disbursad by Lender
under this Sectlon & shall hecome additional debt of Borrowar secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dats of disbursement and shall be payable, with such Interest, upon notice from
Lencler Yo Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelicles shall be subjest to Lender's right to
disapprove such policies, shall includs a standard mertgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates, |f Lender requires,
Rorrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Barrowar obtains any form
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of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional [oss peyeo.

In the event of loss, Borrower shall give prampt notice to the insurance carrer and Lender. Lender may make proof
of loss If not made promptly by Borrowsr, Unless Lendsr and Borrawar othsrwise agree in witing, any Ihsurance
praceeds, whether ar not the underlying Insurance was required by Lender, shall be applisd to restoration o repair of
the Property, if the rastoration ar repair is econamicelly feasible and Lender's security is nof lessenad. During such repait
and restoration pariod, Lender shall have the right to hold such Insurance proceads until Lender has had an apportunity
to Inspect such Property to ensura the work has hean complated to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly, Lender may dishurse proceeds for the repairs and restoration in a singla payment or in
a serles of progress payments as the work Is completed. Unless an agreement is made in wiiting or Applicable Law
requlres Interast to be pald on such nsurance proceeds, Lender shall not ba required to pay Borrowsr any interest or
eamings on such proceeds, Fees for publis adjusters, or other third partios, retained by Borrower shall not be pald out
of the Insurance rocseds and shall be the sole obligation of Borrower. If the restoration or repair s riot economically
feasible or Leide’s security would be lessened, the insLirancs proceeds shall be appliad to the sums secursd by this
Security strumeiit, whether or not then due, with the excass, if any, paid to Borrower, Such insurance proceeds shall
ba appliad In the orier reavided for In Sastion 2,

If Barrowar abancos ha Property, Lendar may file, negotiate and settle any avallable insurance claim and related
matters, If Borrowar does netiaspond within 80 days 10 2 notica from Lendar that the insurangs camier has offered to
sattle a claim, then Lender mzy regotiate and settle the claim, The 30-day pered will begin when the notice s given.
In either event, or if Lender aceiices the Property under Section 22 or othérwise, Borrower hereby assigns to Lender
(1) Borrower's rights to any Insurance praseeds In an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and {b) any other-uf Borrower's rights {other than the right to any refund of uneamed prémiums
paid by Borrower) under all Insurance policles covering the Property, Insofar as such rights are gpplicable to the
coverage of the Property, Lendar may use hy insurence procesds elther to repalr or restare the Property or to pay
amounts unpatd under the Nota or this Security irstiument, whether or not then dus.

6. Ocoupancy, Borrower shall occupy, estaisic!r-and uss tha Proparty as Borrower's principal rasidence within
80 days affer the exacttion of this Securlty Instrurnent and shall continus to ocoupy the Property as Borrowat's principal
ragidence for at least ons year after the dale of accupar.cy, unless Lendar otherwise agrees In writing, which consent
shall hot be unreasonably withhsld, or unlsss extenuating cirsumstances exist whish are beyond Borrower's control,

7. Preservation, Malntenance and Protection of the Property; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deterlorate or commit wasta ¢ the Property, Whether or not Botrower s residing
in the Property, Botrower shall maintain the Property In orderto prevent tha Froperty from deterlorating ord ecreasing In value
due to ft2 condition, Unless It is determined pursuant to Baction 6 that ropalr or restoration Is not economically faasible,
Borrower shall promptly repalr the Property if damaged to avold further deteroration or damage, If InsUrance or
condemnation procesds are pald n connection with damage to, or the taking of, ihe Praperty, Borrowsr shall b responsible
for repairing or restoring the Property anly if Lender has relsased progeeds for such purpezas. Lendar may disburse procesds
for the repairs and rastoration in a single paymant or in a series of progress payments 23 the wark Is completed. I the
insurance ar condenmnation proceeds are not sufficlent to repair or restore the Praparty, Bot cowsitls not refieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrles upon and inspections of the Property, [( It hv's reasonable Cause,
Lender may Inspect the Interlor of the Improvemants an the Property, Lender shall give Borrowsr naica at the time of
or prior to such an interfor Inspection specifying such reasonable calse,

8, Borrower's Loan Application. Borrower shall be In default i, during the Loan application peaesas, Borrower
ar any persons or entlties acting at the direction of Borrawer or with Borrower's knowledge or congent gave materially
false, misleading, orinaccurate information or atatemants to Lender (or fallad to provide Lander with matsrial information)
In connaction with the Loan. Material reprasentations Include, but are not limited to, repressntations concerning
Borrower's oectpancy of the Proparty as Borrowar's princlpal residence.

9. Frotection of Lender's Interast in the Property and Rights Under this Security Instrument. If (&) Borrowar
falls to perform the covenants and agreements contained In this Securify Instrument, (b) thera s a legal proceecding that
might slgnificantly affect Lender’s interast in the Proparty andfor tights under this Security Instrument (such as &
procesding in bankruptey, probate, for condemnation ar forfelture, for enforsement of a lian which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandonad the Property, then Lender
tay da and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights uncler
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this Security Instrurnent, including protecting andfor assessing the value of the Property, and gecuting and/ar repalring
the Property. Lender's actions can include, but are not Imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appaaring In court; and (c) paylng reasonable aftorneys' fees to protoct its interest in
the Property and/or tights under this Sacurity Instrument, including its sscured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, enteting the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ollminate building or other cods vielations or dangerous
condttions, and have utllifles tumed on or off. Although Lender may take sction under this Section 9, Lender doss not
have to do so and is nat under any duty or obligation to do se. It Is agreed that Lender incurs no Tabllity for not taking
any or all actlons autharized under this Section 0.

Any amounts dishursed by Lender under this Section 9 shall become edditional debt of Borrower sesured by this
Bacurlty Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall ba
payable, with such Interest, upon notlce from Lender to Borrower requesting payment,

If thie Security strument s on & leasehiold, Borrower shall comply with all the provisions of the lease, Borrower shall
nat sumender tha i2zsehold estate and interests herelh convayed o terminata or cance] the ground leass, Borrowar shall
net, without the expiess written cansent of Lender, alter or amend the ground lease, If Borrowsr asqulres fos {itle fo the
Property, the leasehc!d uid the fee tiile shall not merge unlass Lender agrees to the merger in writing.

10. Mortgage Insvcanca, If Lender required Morigage Insurangs as & condition of making the Loan, Borrower shall
pay the premiums raquirsc. te malntain the Mottgage tnsurancs in effact, If, for any raason, the Morgags Insurange
coverage raquired by Lender Canass to be available from the mortgage insursr that previnusly provided such Insurance
and Barrower was requlred to mzle separately deslgnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiims rejjuied to obtain coverage substantially equivalent to the Mortgage Insuranes
previausly in effoct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance proviously in
effect, from an aliernate mortgage Insurer sciectad by Lander, [f substantially syuivalent Mortgage Insurance caverage
Is not avallable, Borrower shall continue to pay-% Lendar the amount of the separately deslynated payments that were due
when the Insurance coverage ceased to be in effeet Landerwill accept, use and retain these payments as 8 non-refundable
loss reserva In llew of Martgage Insurance, Such loas roserve shall be nonwrsfundable, notwithstanding the fact that the
Loan ls ultimately paid in full, and Lender shall not ba raquirad to pay Borrower any itarast or earnings on sugh loss
reserve. Lender can no longer raquire oss reserve paym snts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer selectad by Lender again bocomes available, Is obtainad, ang
Lender requires separately designated payments toward the premiums for Martgaga Insurance, If Lender requirsd
Mortgage Insurance as a condition of making the Loan and Bonowe: was required to maka separately designatad
payments toward the premiums for Mortgage Insurance, Borrowsr aball pay the premiums raquired to maintain
Maortgage Insurance in effect, or to provide a non-refundable loss reeerve, until Lenders requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lander providing for sush termination
or until termination s required by Applicable Law. Nothing in this Seatlon 10 affacts Ramower's ohllgation to pay interest
af the rate provided in the Note. ,

Mortgage Insurance reimburses Lender (or any entity that purchasas the Note) for-sertaln losses it may incur If
Borrawer does ot rapay the Loan as agreed. Borrowar s not a party to the Mortgage Insurance.

Mortgage insurers avaluate thelr total risk on all such insurance In forae from time i time, and may enter nto
agreements with other parties that share or modify thelr risk, or raduce losses, These agreetiants are on lerms and
conditions that are satisfactory to tha mortgage insurer and the other party (or pattles) o these wgrsements. These
agreements toay requlrs the mortgage Insurer to make payments using any source of funds that tho nirrtane insurer
tay have avallable (which may Includs funds obtained fram Mortgage Insurance pramiums).

As a result of theee agreements, Lander, any purchaser of the Note, another ingurer, any relnsurer, any cther entity, or
any affiliate of any of the foragoing, mey receive (directly or Indirectly) amounts that derive from (ar might be charscterized
as) g portion of Barrower's paymants for Morigage Insurancs, in exchangs for sharing or madifying the mortgage Insurer's
tisk, or rechicing losses. If such agreament providas that an affillate of Lender takes a share ofthe Insurer's riskin exchange
for a shara of the pramiums paid to the Insurer, the arangement is often termad “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agroed to pay for Mortgage
Insurance, or any other terms of the Loan, Sueh agreements will not intrease the amourt Borrower will owe for
Mortgage Insurance, and they wilt nat entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any ather faw. These rights may inelucle the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premivms that, were
unearned at the time of such cancellation or termination,

T1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are hareby assigned to and
shall be pald to Lender,

IFthe Property is damaged, such Miscallanaous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender's security is not lessened, During such rapair and restoration period,
Lender shall have the fight to hold such Miscellaneous Proceeds until Lender has had &n cpportunity to inspect such Property
to ensure tha work has baen completed to Lender’s satisfaction, provided that such Inspection shall be undertaken proriply,
Lender may pay for the repalrs and restoration In a single disbursement ot In a seres of progress payments as the work is
completed. Unless an agreemant is mads In wiiting or Applicable Law requires interest to be pald on such Miscelianenus
Proceeds, Lender shall not be required to pay Borrower any interest or eaminge on such Miscellanecus Proceads, If the
testoration of repaiils not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shall
b applied to the stis securad by this Security fnstrument, whether or nof then dus, with the excess, if any, paid to Borrower,
Such Miscellansous Praceeds shell ke appliad in tha order provided for in Sastion 2.

Inthe event of a tetus“aking, destruction, orloss in value of the Praperty, the Miscellanaous Proceeds shall ba applied
to the sums sectred by this Sacurity Instrument, whather or not then dus, with the excess, if any, pald to Borrawar,

In the event of a partial wkeg, destruction, or loss In valua of the Praperty Inwhich tha falr matket value of the Propery
immedciately before the partial taking, destruction, or loss In value is equal to or greater than the amount of the sums
secured by this Securlty Ingtrurncitimmediately before the partial faking, destruction, or loss in valie, unless Borrower
and Lender otherwise agree In witing, f1e.sums securad by this Secittlty Instrument shall be reduced by the amount
ofthe Misoellaneous Proceads multipliec by the following fraction: (a) the total amount of the sums secured Immediately
hefore the partial taking, destruction, or logs In salue divided by (b) the falr market value of the Property immediately
before the pactial taking, destruction, or loas i vaite, Any balance shall be paid to Bortower,

In the evant of a partial taking, destruction, oriaes in value of the Property In which the fair market value of the Praperty
Immadiatsly before the partial taking, destruction, < loss in value is less than the amount of the sums seoursd
Immediately before the partial taking, destruction, or loss-Ia value, unless Borrower and Lendar otherwlse agres In
writing, the Miscellaneous Proceeds shall be appliad to t1e sums secyred hy thls Seautity [nstrument whether or not
tha sums are then due,

Ifthe Properly Is abandoned by Borrower, orif, after notica by Lerder to Borower that the Oppasing Party (a5 defined
In the next sentence) offers to make an award to settle a clalm for damaoes, Borrower fails ta respond to Lender within
80 days after the date the notice Is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Proparty or to the sums sacured by thls-Security Instrument, whether or not then due.
*Opposing Party" means the third party that owes Borrower Miscellanecus Fraceads of the party against whom
Borrower has a tight of action In regard to Miscellaneous Pracesds,

Borrower shall be in default if any action or proceading, whether civil or crimina!, is Lecun that, In Lender's judgment,
could result in forfelfura of the Property or other material Impaltment of Lender's Intérect in the Property or tights under
this Securlly Instrtiment. Borrower can cure such a default and, if accaleration has aecunad, relnstats as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Leuder's Judgment, precludes
forfeltura of the Property or other material impalrment of Lender's Interest in the Proparty or rights under this Sacurity
[nstrument. The proceeds of any award or claim for damages that are attributable to the Impalrmert of Lender's interest
in the Property are hereby sasigned and shall be pald to Lender.

All Miscellaneous Progeeds that are not applied te restoratlon or repalr of the Property shall be apilies i the order
provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Nat & Waiver, Extension of the tima for payment or
madification of amortlzation of the sums secured by this Security Instrument. granted by Lender to Borrower or any
Buecessor in Interest of Bomawer shall not operate to release the liablllty of Borrower or any Successors In Interest of
Borrower, Lander shall not be required 1o commence procaedings against any Successor In Interast of Borrawer or 1o
tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or any Sucsessors in Intarest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitisa or Buccessors In Inferest of Borrower of in amounts less than the amount then due, shall nat be 2 walver
of or preclude the exerclse of any right or rermecdy,
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13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Botrowar covenants and agrees
that Berrower's obligations and liability shall be joint and several. However, any Borrower who co-slgns this Sacurity
Instrurent but does not execute the Note (a “co-signar’): () Is co-gigning this Secwrity Instrument only to mortgage,
grant and convay the co-signer's Inferast n the Property under the terms of this Seclirity Instrument; (b) s not patsonally
obligated to pay the sums sectred by this Security Instrument; and (¢) agraes that Lendsr and any other Borrowar can
agrea to extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument or
the Note without the co-signet's consent.

Bubjact to the provisions of Section 18, any Successor b Inferest of Borrower who assumes Borrowar's obligations
under thig Sacurity nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under thig Securlty Insttument. Borrower shall not be released from Borrawer's obligations and llability undart this
Security Instrument unless Lender agrees to such releasa In writing, The covenants and agreaments of this Security
Instrutnent shall bind (except as provided in Section 20) and henefit the successors and assigns of Lender.

14, Loan Chargus. Lendar may charge Borrower fees for services performed in connection with Berrower's defaul,
for the purpose of protecting Lender's interest in the Property and tights under this Seeurity Instrument, Including, but
net limited to, attorigys! faes, property inspection and veluation fees. In regard to any other faes, the absence of express
authority In this Sacurty instrument to charge a spacific fae to Borower shall not ba construed as a prohibition on the
ocharging of such fee: Leimar may not chargo fees thal are expressly prohibited by this Seourity Instrument or by
Applicable Law.

If the Loan is stbject to & fave which sets maximum loan charges, and that law 1s finally interprated so that the nterest
or other loan tharges collected zi o be collectod in connection with the Loan exceed the permiited limits, then: (a)
any such loan charge shall be raduced by the amount necessary to reduce the charge to the petmitted limit; and (b)
any sums already collacted from Borrover which exceaded permitted lirmits will be refunded to Borrower: Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction il be treated as a partlal prepayment without any prepayment charge
(whether or nct a prapayment charge Is provided fur under the Note), Borrower's accapltance of any such refund mada
by diregt payment ta Barrower will constitute a walver of any right of action Borrower might have arlsing out of such
overcharge,

16. Naotices, All notices givan by Borrower ar Lender In cunnection with this Sacurity Instrumant must ke in wiiting.
Any notics fo Barrowar i connection with this Securlly Insturent shall be deemed to have besn given to Borrower
when mailed by first clags mall er when actually delivered ta seitowvear's notice addrass if sent by other means, Notlce
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ofherwlse, The
notice address shall be the Property Address unless Borrower has deeignated a substiute notice address by notice
to Lender, Borrower shall promptly notify Lender of Botrower's change or address, If Lender specifies a procadurs for
reporting Borrower's change of address, then Barrower shall only report 2 change of address through that specified
procedure. Thers may be only one deskynated notlce address under this Ssrarfty Instrument at any ene time. Any
notice to Lender shall be given by delivering It or by mailing it by first class mail to Lei'ar's address stated harain unless
Lender has designated another address by notice to Borrowan Any notlcs In connaction with this Sacutity Inatmiment
shall not hs daesmed to have been given to Lender until actually recelved by Lender. [f-any notice required by this
Security Instrument Is alsa required under Applisable Law, the Applicable Law requlrementvill satlsfy the coresponding
reguirerent under this Security Instrument,

16. Governing Law; Severability: Rules of Construction, This Securlty Instrument shall e yevarned by federal
law and the law of the Jutledictlon In which the Property Ie losated, All fights and obligations conteinad in this Security
instrument are subject to any requirements and limitations of Applicable Law, Appliczble Law might explicity or Impliclly
allow the perties fo agree by contract or it might be sllent, but such sllence shall hot be canstrued as a proibidon againat
agreament by contract, In the event that any provision or clause of this Security Instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Securlly Instrument or the Note which ¢an ba given
affact without the confllcting provision,

As used in this Security Instrument: (2) words of the masculine gender shall maan and Include corresponding neuter
words of words of the feminine gender; (b) words In the singutar shall mean and Include the plural and vice versa; and
(¢) the word “may” gives sole discration without any obligation to take any action,

17, Bortower's Copy. Borrower shall be glven one copy of the Note and of thig Security Instrument,

18. Transfer of the Property or a Beneficial Interost In Borrower. Ag Used In this Sactien 18, “Interest In the
Property” means any Jepal or beneficial intetest In the Property, Including, but not limited to, those beneficlal interests
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ransferred In a bond for deed, contract for deed, installment sales contract or eserow agreement, the Intent of which
is the transter of title by Bomower at & future date to a purchaser,

If all or any part of the Properly o any Interest in the Property 1s sold or transfarred (or If Borrawer Is not a natura!
person and a baneficial ntsrest In Bortower Is sold or transferred) without Lender's prior written cansent, Lender may
require Immexiate payment in full of all sums secured by this Security Instrument, Howaver, this option shall not be
exercised by Lender if such exarsisa Is prohibited by Applicable Law.

If Lender exsrcises this optlon, Lender shall give Borrower notics of scceleration. The notice shall provide a period
of nat lese than 30 days fram the date the notice is given in accordance with Section 18 within which Borrowar
must pay all sume secured by this Security [nstrument, If Borrower falls to pay these sumrs priot to the expiration of
this period, Lendler may Invoke any remedies permitted by this Security Instrument without further notlea or demand
on Barrower.

19, Barrower's Right to Reinstate After Acceleration. If Botrower meets certaln condltions, Borrower shall have
the right to have eiforcement of this Security Instrument discontinued at any time prior to the eatliest of: (a) five days
hefore sale of thie M oparty pursuant to Section 22 of this Sacurity tnstrumant; (b) such othar period as Applicable Law
might spacify for the tamination of Borrower's right to reinstate; or (¢) entry of a jwdgment enfarcing this Sequrity
[nstrument, Those condiduns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota s o accalaration had occurred; (h) cures any default of any other covanants or agreaments;
(¢} pays all expenses Inounad ir-enforoing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property nspection and veluztion fees, and other faes incurred for the purpose of protecting Lender's Interest in
the Praperty and rights under this Gecurlty Instrument; and (d) takes such action a3 Lender may reasonably require to
aagure that Lender's Interest In the Propedv-and rights under this Security Instrument, and Botrower's obligation to pay
the sums secured by this Securify Instrurent, shall continue unchanged unfess a3 otherwise provided underApplicable
Law. Lender may requlre that Barrower pay e/ich rainatatement sums and expenses in ons oF more cfthe following forms,
as salacted by Lender, (a) cash; (b) monay order, (5) certified check, bank chack, fraasirer's chack or cashier's check,
provided any sush check Is drawn upon an Instiviivsn whose deposits are Insured by a federal agericy, instrumentality
or entlty; or (d) Electronic Funds Transfer. Upon relis'atement by Barrower, this Securlty Instrument and obligations
seeured hereby shell remain fully effective as if no accolerstisn had octurred, However, this right to relnstate shall not
apply In the case of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice o/ Grievance. The Note or a partial interest i the Note
(togather with thls Security Instrument) can be sold one ar mord tiries without prior notice to Barrower, A sale might
resull in & change in the entity (known as the “Loan Servicer”) that collests Periodic Payments due under the Note and
this Becurity Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law, Thers also might ba one or more changes of tha Loan Servicer unreleted to a sale of
the Nots, If there Is a change of the Loan Servicer, Borrower will ba given wr tten natics of tha change which will state
the hame and address of the new Loan Servicer, the address to which paymériz should ba made and any other
information RESPA requires In connection with a notive of transfer of servicing. If the Neta s sold and theraatter the Loan
i3 serviced by a Loan Servisar ofhier than the purchaser of the Note, the mertgage loan s<ivizing obligations to Borrower
will remain with the Lean Servicer or ba transferred to a suscessor Loan Servicer and are tot assumed by the Noto
purchaser unlaas otharwlse provided by the Nate purchaser,

Netiher Borrower nor Lender may commence, Join, or be joined to any Judleizal action (as eltaer un individual ilgant
or the member of a ¢lass) that arises from the other party's actions pursuant to this Securlty Instrurie:t or that alleges
that the other party has breached any pravision of, of any duty owed by reagon of, this Securlty Instrurent, urtil such
Borrower or Lender has notified the ofher party {with such noties given in compllance with the requiremients of Saction
15} of such allegad breach and affarded the other party hereto a reagonable period alter the giving of sush notice to
take corractive action, If Applicable Law provides a time periot which must elapse befora certain action can ba taken,
that time period will be desmad to ba reasonabla for purposes of this paragraph. The noflce of acceleration and
opportunity o curs given to Barrower pursuant to Section 22 and the notles of acteleration given to Borrower pursyant
to Section 18 shall be deemed to satisly the notice and opportunity to take corrective action pravisions of this Section
20. '

21, Hazardous Substances. A wsed In this Sectlon 21; (a) *Hazardous Substances” are those substances defined
as toxle or hazardous substances, pallutants, or wastes by Environmental Law and the following substances; gaseline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbleldes, volatile solvents, matetials
contalning asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means faderzl laws and laws
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of the Jurisdiction where the Property Is located that relate to health, safety or environmental protaction; (c)
“Environmental Cleanup® ineludes any response action, remedial action, or remaval actlon, as defined In Environmenta)
Lew; and (d) an “Envitonmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any Hezardous Substances,
or threaten to ralease any Hazardous Substances, on or in the Rroperty. Borrower shall not do, nor allow anyons elss
to do, anything affecting the Proparty () that is In vielation of any Environmental Law, {b) which creates an
Environmental Conditlon, or (¢) which, dug to the presence, use, or releass of a Hazardous Substance, creatas a
condition that adversely affects the value of the Propearty, The preceding two sentences shall nat apply to the presence,
usa, of storage on the Property of small quantities of Hezardous Substances that are generally recognized to be
appropriats to normal restdential uses and to malntenance of the Property (Including, but not limited to, hazardous
substances In consumer producis),

Borrower shall promptly give Lender written notice of (a) any Ihvestigation, claim, demand, lawault or other action
by any governriaental or regulatary agency or. private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge, (b) any Enviranmental Condition, Including but nat limitad
to, any spiliing, leakne, discharge, release ar threat of release of any Hazardous Substance, and {c) any condition
caused by the presenre. 1.aa o release of a Hazardous Substance which adversely affects the valus of the Fraperty.
If Borrower learns, or ts natifiad by any govemmental or regulatory authority, ar any private party, that any removal or
ather remediation of any Hazaraous Substance affecting the Property ta neceesary, Borrower shall promptly take all
necessary remedial actions in sccardance with Enviranmental Law, Nothing herein shall create any obligation on Lender
fot an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrowar and Lender further covenant and agree aa follows:

22, Acceleration; Remedies, Lender sial'give notice ta Borrawer prior to acesleration following Barrower's

breach of any covenant or agreement In this Easurity Instrurnent (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise), Theastice shall specity: {a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days fror the date the notice fs given to Borrower, by which the defaugt
must be cured; and {d) that failure to curs the default in o, hafore the date spacified in the hotice may result in
acceleration of the sums secured by this Security Instrunrsty, foreclosure by judicial procesding and sale of the
Property. The notice shall further Inform Borrower of the rigitt lo rainstateafter acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to aceeleration
and foreclosure, If the default!s not cured on or before the date spscifled in the notice, Lendar at it option may
require immadiate payment in full of all sums secured by this Secruicy Instrument without further demand and
may foreclose this Security Instrument by Judicial procesding, Lender shall he entitled to collect ail 8Xpenses
incurred in purswing the remedies provided in this Section 22, tneluding, batiiet limited to, reasonable attornays’
fees and casts of title evidence.

23. Release. Upon payment of ali sums securad by this Securlly Instrument, Lesdar shall reloase this Securlty
Instrument, Borrower shall pay any recordation costs. Lendsr may charge Borrower & fos for relsasing this Security
Instrument, but only f the fes is paid to a third party for services renderad and the charging »f the faa is parmitted under
Applicable Law,

24, Waiver of Homestead. In accordance with iiinols law, the Borrower hereby releases anaweives all rghts under
and by virtue of the Tllinole homestead exemption lawe,

24, Placement of Collateral Protection Insuranes, Unless Borrower provides Lender with avdance of the
insurance coverage required by Borrower's agresment with Lendar, Lender may purchase insurance ot darrowar's
axpensa to protest Lender's interests in Borrower's collateral. This Insurance may, but nead not, protest Borrowar's
Interasts, Tha coverage that Lender purchases may not pay any claim that Borrower makes or any clalm that ts made
against Borrqwer in sonnection with the sollatoral, Borrower may later cancel any Insurance purchased by Lender, but
aniy after providing Lender with evidence that Borrower has abtainad insurance as required by Borrower's and Lender's
agreement. If Lander purchases insurance for the collateral, Borrower will be respansibla for the costs of that insurance,
Including interest and any other chargas Lender may Impoge in connectlon with the placement of tha insurance, until
the effective date of the cancellation or explration of the insurance, The costs of the insurance may be added to
Borrower's totel outstanding balance or obligation, The costs of the Insurance may be more than the cost of insurance
Borrower may be able to obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider exacuted by Borrower and tecarded with It

f)\\,‘;g'ﬁh C?/ 5?/ 2020 (seal

DATE

.
ROBERT F. CATON v

7/3 [z020> D sl

State of [LLINQIS
County of COOK

' "
This instrument was acknoviedged before me on::,g&ff 2 ] (4 g / ; dﬁ:zo(date) by

ROBERT F. CATON AND MICHAEL Y%, PARLETT (name of person/s).

ey, /2

Signature of Notary Piblic ¢

{Beal)

DENNIS M RYAN
Officlal Seal

¢  Notary Public - State of lliinals |

d My Commission Expires Jan 31, 2024 |

Lender: Draper and Kramer Mortgage Corp,
NIVILS ID; 2551

Loan Originator: Gralg Achtzehn

NMLS ID: 320399
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EXHIBIT A

UNIT 4741-3 TOGETHIR WITH {TS UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS IN
SAXONY COURT CONDGNi'iHM AS DELINEATED AND DEFINED [N THE DECLARATION RECORDED AS
DOCUMENT NO, 24880834, 1\ THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Propetty address; 4741 North Paulina Street Unit# 4741- 3, Chicago, 1% 53640
Tax Number; 14-18-205-042-1003
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LOAN #: 20099647
MIN: 1001835-0000050093-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this st day of September, 2020
and isincorporated into and shall be deemed to ameand and supplement the Martyage,
Deed of Tiust, or Security Deed (the "Security lnstrument”l of the same date given by
the unders'ared (the ‘Borrower") to secure Borrower's Note to Draper and Kramer
Mortgage Corr., # Corporation

. {the “Lender)
of the same date and covering the Property described in the Security Instrument and
located at; 4741 N PAULINA £ UNIT 3, GHICAGO, IL 608404405,

The Properly includes a unit In, togair or with an undivided interest in the common
elements of, a condominium project knowri as!  Saxony Gourt Condomintum

_ _ (the “Condominium Project).
If the owners assaciation or other entity which deté for the Condominium Project (tha
“Owners Association®) holds title to praperty for the-oznefit or use of its members or
shareholders, the Proparty also includes Borrawer's litterest in the Ownars Association
and the uses, proceeds and henefits of Borrowsr's inieregt;

CONDOMINIUM COVENANTS. In addition to the coverants and agreements
:;nﬁlde In the Security Instrument, Borrower and Lender further covenant and agree as
oliows:

A. Condomintum Obligations, Borrowst shall patform all of Borrower'sshiigations
under the Condominium Project's Constituent Docuiments, The *Constituent Douments®
are the; (i) Declaration or anY other docurment which creates the Condorniniur Froject:
(i) by-laws; (iif) cods of regulations: and (iv) other equivalent documents. Borrowsr.2hall
Brompﬂy ;:%ay, when due, all dues and assessments Imposed pursuantto the Consittusut

ocuments.

B, Property Insurance. S0 long as the Owners Agsociation maintains, with a generally
accepted insurance carrier, a ‘master’ or “blanket” olicy on the Candominfum Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
{Including deductible lavals), for the periods, and against loss by fire, hazards included within
the term “extendad coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER~Slngle Family-—Fannle Mae/Froddls Mac UNIFORM INSTRUMENT

Form 3140 1101

Ellla Mag, Inc. Page 1 of 3 F3140RLU 0307
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" LOAN #; 20009647
earthquakes and floods, from which Lender rec%uires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lendor ofthe yearly premium installments
for property insurance on the Property; and [!ID Borrower's obligation under Section 5 to
maintain properly insurance coverage on the roperty s deemed satlsfied to the extent that
the required covarage s provided by the Owners Association policy.

What Lender requires as a corition of this waiver can sharige during the ferm of the loan,

Borrowar ehall give Lender prompt notlce of any lapse In"required property
insurance ceverane provided by the master ar blanket policy,

In the event vi"a distribution of Praperly insurance proceeds in lleu of restoration or
repalr following & tass to the Property, whether to the unit or fo common elements, any
proceeds payable to Rarrower are hereby assigned and shall be paid to Lender for
application 1o the sums szoured by the Security Instrument, whether or not then due,
with the excess, if any, paid o Borrower, ,

C. Public Liablilty Insurancae, Borrower shall take such actions as may be
reasonable to insure that the Owrers Assaciation maintains a publls liabiiity insurancs
policy acceptable in form, amount, and sxtent of coverage to Lender,

D. Gondemnation. The procesds of «ny award or claim for darmages, direct or
consequential, payable to Borrower in connestion with any condemnation or other
“aking of all or any part of the Property, whether o the unit or of the common elements
or for any conveyance in liey of condemnation, are hqrebty asslgned and shall he paid
to Lender. Such proceeds shall be applied by Lerder fo the sums sscurad by the
Security Instrument as provided in Section' 11,

E. Lendor’s Prior Gonsent, Borrowsr shall not, exeept afisr notice to Lender and
with Lender's prior written consent, either partition o subdivida @ Property or consent
to: () the abandonmant or termination of the Condominium #roject, except for
abandonment or termination required by law in the case of substzitiat desfruction b
fire or other casualty or in the casa of taking by condemnation or emijent domaln; (il
any amendment to any proviston of the Consfituent Documents if the provisiza is for the
axpress benefit of Lender; (iii) termination of professional management ang assUmption
of self-management of the Owners Assaclation; or (Iv) any action which wouldsie the
effact of rendering the Fubhc liakility msurance coverage malntained by the Cwinars
Association unacceptable to Lender.

F. Remedies, If Borrower does-not pay condominium dues and assessments
when due, then Lendar may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Barrower and Lender ‘agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interast, upan notica from Lender to Borrower requesting payment,

MULTISTATE GONDOMIMIUM RIDER-$ingle Farilly-Fannls Mas/Fraddio Mac UNIEORM INSTRUMENT
Form 3140 1704 .
Ellle Mae, Inc, Fage 2 of 3 F340RLU 0807
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LOAN #: 20099647

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants
contained in this Condominium Rider.

@.ﬁjﬁ ;Q' GN i / 3_?/”2,@?_&)@%1}
ROBERTF, GATON T I 1 DAIE

'* ' DATE
. /
(UL f2nl B U o
CHAEEW. PARLETT /s DATE

MULTISTATE CONDOMINIUI RIDER-Single Family--Fannle Mae/Fraddla Mag UNIFORM INSTRUMENT

Porrn 3140 4704

Gllis Mag, Ina, Page 3 of 3 FAT40RLY 0307
‘ F3140RLU (OLS)




2031730206 Page: 18 of 18

UNOFFICIAL COPY

LOAN # 20099847
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Sth dayof September, 2020 and s incorparated
into and shall be deamed to amend and supplement tha Mortgage (the "Secuiity Instrument”) of the same data given by
the undersigned (the "Botrawer”) to secure Borrower's Note to Draper and Kramer Martgage Corp., a Gorporation

(the "Lender’) of the same date and covering the Property described in the Securlty Instrument and Incated at:

4741 N PAULINY 8T UNIT 3
CHICAGO, IL 608404405

Fixed Interest Rate fidar COVENANT. In addition 1o the covanants and agreements made In the Security
nstrument, Botower and Lenrer funthor covenant and agree that DEFINITION (B } of the Security Insteument fs
deleted and replaced by the following:

( E ). "Note" means the promiszury note sighed by Borrower and dated September 8, 2020,
The Note states that Borrower awes Len: THREE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED
ANDNO}»’GOW**“#***wwvaw**w**i w*****wﬂa*n«wwwh**w*Mawm*n**n*nw*ww*nwnww**uw*mw
Dollars (U.S. $357,500,00 ) plus Tite est at the rate of 2.625 %, Borrower has promised to pay
this debt in regular Periodic Payments and to pay ths debt In full not later than Qctaber 1, 20385,

BY SIGNING BELOW, Borrower accapts and agreas to thz taims and covenants cortaingd In this Fixad Interest Rate
Rider.

/ 1 / ff’jj%ftsw)

“ I DAT

Qa/ %@W 25 7 /23'/ EHZy) (seal)

DATE

IL. - Fixad intarest Rate Rider
Eliia Mas, Ino. ILIRRGONRLL 0815
ILIRRGONRLU (CLS)




