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This Instrument Prepared By:

Cardinal Financizl Company, Limited Partnership
3701 Arco Corporate Drive, Suite 200

Charlotte, NC 28273

After Recording Raturn To:
Cardinal fFinancial Company, Limited Partnership
3701 Arco Corporate Drive, Suite 200

Charlotte, NC 28273
Loan Number 1400823782
- (Space Ahove This Line For Recarding Datal
MORTGAGE
MIN: 1000922-1400823782-2 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docunient a2 defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dacument are
also provided in Section 16. '

{A) “Security Instrument” means this document, which is dates Sctober 16, 2020, together with all Riders
to this document,

{B} “Barrower” is Reymond Gil M. Mallari, A Single Man, Borrower s the mortgagor under this Security
Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separac corporation thatis acting
solely as a nominee for Lender and Lender’s successers and assigns. MERS is thi imortgagee under this
Securlty Instrument. MERS is organized and existing under the laws of Delaware, and nas 1n address and
telephone number of P.O. Box 2026, Flint, M) 48501-2026, tel. (838} 679-MERS.

(D} “Lender” is Cardinal Financial Company, Limited Partnership. Lender is a Umited Pattmership
organized and existing under the laws of Pennsylvania. Lender’s address is 3701 Arco Corparata ' Orive,
Suite 200, Charloite, NC 28273,

{E) “Note” means the promissory note signed by Borrower and dated October 16, 2020, The Note states
that Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THCUSAND NINETY AND (0/100 Dollars (U.S.
$288,000) plus [nterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than November 1, 2050,

{F) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

ILLINDIS — Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 3014 = 01/01)
Cardinal Financial Campany, Limited Partnership Page 1 of 17
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{G) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fallowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider " [ Planned Unit Development Rider
O Ballaon Rider O Biweekly Payment Rider

0 1-4 Family Rider U Second Home Rider

M Condominium Rider B Other({s) Fixed Interest Rate Rider

I~ Manufactured Home Rider

{ “Applicable )" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adimiistrative rutes and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial csinfons.

{0 “Community Associatici Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Uerieuver or the Property by a condominium assaciation, homeowners
association or similar arganization.

{K} “Electronic Funds Transfer” means ary transfer of funds, other than a transaction ariginated by check,
draft, or similar paper instrument, which i; initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit ar credit an account. Such term includes, but is nat limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telep’iore, wire transfers, and automated clearinghouse
transfers.

{L} “Escrow ltems” means those itams that are describad in Sect’on 3.

{M} “Miscellaneous Praceeds” means any compensation, settiement, sward of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the roverages described in Section 5)
for: (i} damage to, or destruction of, the Property; {ii) condemnation or ¢thertaking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresenta’ivnis of, or omissions as to,
the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeat o, o default on,
the Loan.

{0} “Pericdic Payment” means the regularly scheduled amount due for {i} principal and inteve_t under
the Note, plus [ii) any amounts under Section 3 of this Security Instrument.

{P} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrument, “RESPA” refers to all requirements and restrictions that are Imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

ILLINOIS = Single Family = MERS = Farnle Mae/Freddiz Mac UNIFORM INSTRUMENT {Form 3014 = 01/01)
Cardinal Financial Company, Limited Partnership Page 2of 17
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{Q) “Succassor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: [i) the repayment of the Loan, and all renewals, extensions
and maodifications of the Note; and (i} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
_grant and convey to MERS {solely as nominee for Lender and Lender's successors and assigns)
and to the successors and assigns of MERS the following described property lecated in the

Caunty ®) of Cook
(Type of Recording Jasd ictian) [Mame of Recarding Jurisdiction)

SEE LEGAL DESCRIPIC. ¢ ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,
A.%P,17073290501002/17071143291014

which currently has the address of 2224 Madison Street, Unit 201
)i [Street]
Chicago y Ningis' 50612 {“Property Address”):
[City] [2ip Code)

TOGETHER WITH all the improvements now ar hereafter /e ted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propesty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing ts rejerrad to in this Security (nstrument
as the “Property.” Borrower understands and agrees that MERS hawds only legal title to the interests
granted by Borrowerin this Security Instrument, but, if necessary to comphs with law or custom, MERS [as
nominee for Lender and Lender’s successors and assigns) has the right: to 2 ercize any or all of those
interests, including, but not limited to, the right to foreclase and sell the Praperty; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security lastrument.

BORRGWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyen and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered 2:icept for
encumbrances of record. Borrawer warranis and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOLS = Single Family = MERS = Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 — 01/01)
Cardinal Financial Company, Limited Partnership Page 3of 17
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1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the deht evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Nate and this Security Instrument shall be made in U.5. currency.
However, if any check or other instrument received by Lender as payment under the Note orthis Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money arder; (c} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposiis are insured by a faderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments 3re deemed received by Lender when received at the location designated in the Note or at
such other lacation as may be designated by Lender in accordance with the natice provisions in Section 15.
Lender may returr any payment or partiat payment if the payment or partial payments are insufficient to
bring the Loan currer c. ' ender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of vy rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bu'tender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Fayraent is applied as of its scheduled due date, then Lender need not pay
interest on unapptied funds. Lender mav hold such unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower dces not do so within a reasonable perlod of time, Lender shall either
apply such funds or return them to Boirowser. i not applied earlier, such funds will be applied to the
outstanding principal balance under the Note rimediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against L2nder shall relieve Borrower from making payments
due under the Nate and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as co.harwise described in this Section 2, all
payments accepted and applied by Lender shalt be applied in ¢h:: following order of priority: (a) interest
due under the Note; {b) principal due under the Note; {c] amounts ¢ue under Section 3. Such payments
shall he applied to each Periadic Payment in the arder in which it became due. Any remaining amaunts
shali be applied first to late charges, second to any other amounts due unler this Security Instrument,
and then to reduce the principal balance of the Note.

- If Lender receives a payment from Borrower for a delingquent Periodic Paym.ent which includes a
sufficient amount to pay any late charge due, the payment may be applied to the celinjuent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply 2oy payment
received from Borrower to the repayment of the Perfodic Payments if, and to the exteit-what, each
payment can be paid in full. To the extent that any excess exists after the payment is appliea 1o the full
payment of ene or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3 Func!s for Escrow Items. Borrower shall pay ta Lender an the day Periodic Paymeants are due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for:
{a} taxes and assessments and other items which can atlain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;

ILLINQIS - Single Family - MERS - Fannke Mae/Fradelie Mac UNIFORM [NSTRUMENT (Form 3014 — 01/01)
Cardinal Financial Company, Limitad Partnership Page 4 of 17
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(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance pramiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At arigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due far any Zscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Zender receipts evidencing such payment within such time period as Lender may require,
Borrowar’s obligation to make such payments and to pravide receipts shall for all purposes be deemed to
be a covenant and uereement contained in this Security Instrument, as the phrase “covenant and
agreement” Ts used in Jection 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails .o pay the amount due for an Escrow Item, Lender may exerdse its rights under
Sectian 9 and pay such amicunt and Barrower shall then he obligated under Section 9 to repay to Lender
any such amount. Lender may revele the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 2:a, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and ho.d Furids in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, ad {b) noi to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the avnourit of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrov: [t.ms or otherwise in accordance with Applicable
Law. .

The Funds shall be held In an institution whase depuasics are insured by a federal agency,
instrumentality, or entity (including Lender, If Lender 1s an institution viii0se deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding arid.Zpplying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pavz Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agraemant is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not he regquired +o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, hovieyrr. that interest
shall be paid an the Funds. Lender shall give to Baorrower, without charge, an annual accounting of the

funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
far the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount hecessary ta make up the shortage in accordance with RESPA, but in no mare than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
deficiency in accardance with RESPA, but in no maore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

ILLINOIS = Single Family = MERS = Fannie Maz/Freddie Mac UNIFORM (NSTRUMENT {(Form 3014 - 01/01)
Cardinal Financial Company, Limited Partnership Page 5of 17
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ar defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate te
prevent the sixforcement of the lien while those praceedings are pending, but only until such proceedings
are concluded;. or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subJect to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. V#ithin 10 days of the date on which that notice is giver, Borrower shall satisfy the
lien or take one or more of uxe actions set forth above in this Section 4.

Lender may require Borrovier ta pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lass by fire, 1zz27ds included within the term “extended coverage,” and any
other hazards including, but not limited te, eatnuakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts ficluding deductible levels} and for the periods that
Lender requires. What Lender requires pursuant t¢ the nreceding santences can change during the term
of the Loan. The insurance carrier providing the insurancs shall be chosen by Barrower subject to Lender’s
right to disapprove Borrower’s choice, which right shaii-azic be exercised unreasonably. Lender may
require Borrower to pay, in cannection with this Loan, eitorr: [a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-*'se charge for flood zone determination
and certification services and subsequent charges each time remapyings or similar changes occur which
reasanably might affect such detertnination or certification. Borrowerskal! also be responsible for the
payment of any fees imposed by the Federal Emergency Management Apzney in connection with the
review of any flood zone determination resulting from an abjection by Borrowi:r,

If Barrower falls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation %o jurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but raignt or might
not protect Borrower, Borrower’s aquity in the Property, or the contents of the Property, against 20y risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall e payable, with such interest, upon
notice from Lender to Boarrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprave such policies, shall include a standard meortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal

ILLINOIS = Single Family — MERS — Fannle Mas/Freddis Mac UNIFORM INSTRUMENT {Form 3014 — 01701}
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certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, ar destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/for as an additianal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beer completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lende: rhay disburse proceeds for the repairs and restoration in a single payment or in a series
of prograss paymersas the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to b p7id on such insurance proceeds, Lender shall not be required to pay Barrower any
interest or earnings on si.» proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid ~ut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not &:or emically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums s2=ured by this Security Insirument, whether ar not then due, with
the excess, if any, paid to Borrower. Sich insurance praceeds shall be applied in the order provided for In
Section 2. :

If Borrower abandons the Property, Lenderniay file, negotiate and settle any available insurance ¢laim
and related matters. f Borrower does nat respord within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then weader may negotiate and settle the ¢laim. The 30-
day period will begin when the notice is given. In either Zvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lerde! Ja) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid unde«tie Note or this Security Instrument, and
{b) any other of Barrower’s rights [other than the right to any refusnd of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty, Lender may use the insurance praceeds either o r2pair or restore the Property
or {0 pay amounts unpaid under the Note or this Security Instrument, whetlier or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2 Borrower's princpal
residence within 60 days after the execution of this Security Instrument and shall con'inus to occupy the
Property as Borrower's principal residence for at |east one year after the date of occupancy, Uriess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless eatenuating
circumstances exist which are beyond Borrowet’s control,

7. Preservatlon, Maintenance and Protection of the Progerty; Inspections. Borrower shall not
destroy, darnage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether o not Barrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant ta Section 5 that repair or restoration is not economically feasible, Borrower shall
prorptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible far repairing or restoring the Property only if Lender has released praceeds for such
purpases. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series

ILLINQIS — Single Family — MERS ~ Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (Form 3014 - 01/01)
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of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufffcient to repzir or restore the Property, Borrower s not relieved of Borrower's obdigation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an interlor Inspection specifying such reasanable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lerder with material information) in connection with the Loan. Material representations include,
but are not lirmited to, reprasentations concermning Borrower's occupancy of the Property as Borrower’s
principal resideivcs,

9. Protection of Lendet’s Interest In the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perfarm the covenants and agreements cantained in this Security Instrument,
{b) there is a legal proceedi= g that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrumen: (cumy as a preceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or [¢) Borrowel has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to el stect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/0r assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can inc.ude, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrurnent: {b] appearing in court; and (c) paying reasonable
attorneys’ feas to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceedins. Securing the Property includes, but is nat
limited to, entering the Property to make repairs, change locks «eplace or board up doors and windows,
drain water from pipes, eliminate building or ather code violstzns or dangeraus conditions, and have
utilities turned on or off. Although Lender may take action under thi; Section 9, Lender does not have to
do so and is nat under any duty or obligation to do so. It is agreed thatL2nder incurs no liability for not
taking any or all actions autharized undet this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicrial debt of Borrower
secured by this Securlty Instrument. These amounts shall bear interest at the Note rat&itom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bueroscr requesting
payment,

If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions ortne Jease.
Barrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgapge Insurance. If Lander required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Barrower was required to make separately designated
payments toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to

ILLINGIS = Slngle Family = MERS = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 3014 = Q1/01)
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obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantiaily eguivalent Mortgage Insurance coverage
is not available, Borrower shalt continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
nat be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender require: separately designated payments toward the premiums for Mortgage insurance. If Lender
required Mortssge Insurance as a condition of making the Loan and Borrower was required to make
separately designa.ed payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requires to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and *erder providing for such termination or until tarmination is reguired by
Applicable Law. Nothing i this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Marigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay (he Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Martgage insurers evaluate their total risk on zil such insurance in force fram time to time, and may
enter into agreements with other parties that sharz or modify their sk, or reduce losses, These
agreements are on terms and conditions that are satisfactsry to the mortgage insurer and the other party
{or parties) to these agreements. These agreements may requir: the mortgage insurer to make payments
using any source of funds that the mortgage insurer may kave available {which may include funds
abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mate, zainther insurer, any refnsurer,
any other entity, or any affilfate of any of the foregoing, may receive (direct)y; orindirectly] amounts that
derlve from (or might be characterized as) 8 portion of Borrower’s payments far Martgage Insurance, in
exchange for sharing or madifying the mortgage Insurer's tisk, or reducing losses. If such agreement
provides that an zaffiliate of Lender takes a share of the insurer's risk in exchanga for 1 share of the
premiums pald to the insurer, the arrangement is often termed “captive reinsurance.” Furihis;

(a) Any such agreements will not affect the amounts that Borrower has agreed to ~ay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the 2iount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homaawners Protection Act of 1998 or any other law. These rights
may Iinclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ar to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

ILLINOIS = Single Family = MERS = Fannle Mae/Freddle Mac UNIFORM [NSTRLMENT (Form 3014 - 01/01)
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11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an apportunity to inspect such Property io ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 2 single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneor:z Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restaration or repair is hot economically feasible or Lender's security would
be lessened, tnemiscellaneous Praceeds shall be applied to the sums secured by this Security lnstrument,
whether or not tnea cue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order grovided for In Section 2.

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sectred by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, dosteuction, or 10ss in value of the Property in which the falr market
value of the Property immediately befoi= (k2 partial taking, destruction, or 1oss in value is equal to or
greater than the amount of the sums secures vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bairowzrand Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amow:it-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) tha fzir market value of the Property immediately
before the partial taking, destruction, or loss in valua. Any balarica shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Property immediately before the partial taking, destrucyizn, or loss in value is less than the
amount of the sums secured immediately before the pastial taking, desirucrnn, or loss In value, unless
Borrower and Lender otherwise agree [n writing, the Miscellaneous Proceeds <:-ail be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thz t the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for dariag.:s, Borrower
falls to respand to Lender within 30 days after the date the notice is given, Lender is authorizrdio collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to ‘he sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if sny action ar praceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Praperty or other material impalrment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Praperty or rights under this Security Instrument. The praceeds of
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any award or claim for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ar medification of amartization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall nat be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ar otherwise modify
amortizatie. of the sums secured by this Security Instrument by reason of any demand made by the
original Borrovier or any Successors in Interest of Barrower. Any farbearance by Lender in exercising any
right or remedy iwluding, without limitation, Lender's acceptance of payments from third persons,
entities or Succegsor; inInterest of Borrower or in amounts less than the amount then due, shallnotbe a
waiver of or preclude the cyercise of any right or remedy.

13. Joint and Several VZaility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’'s obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security (nstrument but Joes zat execute the Note (a “co-signer”): {a) is co-signing this Security
Instrument only to mortgage, grant and canvey the co-signer’s interest in the Property under the terms
of this Security Instrument; {h) is not parienally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and 27y other Borvower can agree to extend, modify, forbear or
make any accommodatiaons with regard to the terme-2f this Security Instrument or the Nate witheut the
co-sigher’s consent.

Subject ta the provisions of Section 18, any Successor (a [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is aoproved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrumeiat/ Rarrower shall not be released from
Borrower’s obligations and liability under this Security Instrument un’zss Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumenu.shzil bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services pertormed in connection with
Borrower’s default, for the purpose of pratecting Lender’s Interest in the Property and rights under this
Security Instrument, including, but not limited ta, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to £12: 3¢ a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender maviot charge
fees that are expressly prohihited by this Security Instrument or by Applicakle Law.

If the Loan is subject to a law which sets maximum lcan charges, and that law is finally interpreted so
that the interest or ather loan charges collected or to be collected in connectipn with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge te the permitted limit; and (b) any sums already collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withaut any prepayment charge {wheather or not 2
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by

ILLINGIS — Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 23014 — 01/01)
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diract payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in cannection with this Securlty Instrument must
be Tn writing. Any notice to Borrower in cannection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address 1f sent by ather means. Notice to any ane Borrower shall constitute notice to all Barrowers unless
Applicable Law expressty requires otherwise. The notice address shall be the Property Address unless
Barrower has fesignated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, t%.en Borrower shall only report a change of address through that specified procedure. There
may be oniy e designated notice address under this Security Instrument at any one time. Any notice to
Lender shall L 5iven by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has <esignated another address by notice to Barrower. Any notice in connection with this
Security Instrument shial’ not be deemed to have been given to Lender until actually received by Lender.
if any notice required by thas Security Instrument Is also required under Appilicable Law, the Applicable
Law requirement will satisfi tie correspanding requirement under this Security Instrument,

16, Governing Law; Severaiii®y; Rules of Construction. This Security Instrument shall be governed
by federa| law and the law of the jurizdiction in which the Property is located. All rights and obligations
containad in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly ilow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohikiiion against agreement by cantract. [n the event that any
pravision or clause of this Security Instrument or th: Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrumeit or the Note which can be given effect without the
conflicting provision.

As used Tn this Securlty Instrument; (a) words of the razsculine gender shall mean and include
corresponding neuter words or words of the feminine gender;.[z) words in the singular shall mean and
include the plural and vice versa; and {c] the word “may” gives sole discietion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note ana of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used In 13 Section 18, “Interest
in the Property” means any legal or beneficial Interest in the Property, including, but rot I'nited to, those
beneficlal interasts transferred in a bond for deed, contract for deed, installment sales corr=cxor escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purcizser.

If all ar any part of the Property or any Interest in the Property is sold or transferred (or if Botiower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Laws.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less thar 30 days from the date the natice s given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

ILLINOHS — Single Family —MERS — Fannie Maa/Freddia Mac UNIFORM INSTRUMENT (Form 3014 — 01/01)
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these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Berrower
shall have the right to have enfarcement of this Security Instrument discontinyed at any time prior to the
earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b] such other perliod as Applicable Law might specify for the termination of Borrower’s right to reinstate;
or [¢) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a} pays
Lender al) sums which then would be due under this Security Instrument and the Note 35 if no acceleration
had accurred; (b) cures any default of any other cavenants or agreements; {c) pays all expenses incurred
in enforcing his Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspectian and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property anrrizhts undar this Security Instrument; and {d) takes such action as Lender may reasonably
require to assure *iat Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligatior t¢ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise proviied under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and exy:zaseas in one or more of the following forms, as selected by Lender: {a} cash;
{b) money order; (c} certified chiec’s, hank check, treasuret’s check or cashier's check, provided any such
check is drawn upon an institutici whnrse deposits are insured by a federal agency, instrumentality or
entity; ar (d} Electronic Funds Transfzr. Lpon reinstatement by Barrower, this Security Instrument and
obligations secured hereby shall remain ful'y effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of arceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; No’«e of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can e snld one or more times without prier notice to
Borrower. A sale might resultin a change in the entity {kincwp as the “Loan Servicer”) that collects Periadic
Payments due under the Note and this Security Instrumerntan nerforms other mortgage loan servicing
obligaticns undar the Note, this Security Instrument, and Applicakie Law. There also might be one or mare
changes of the Loan Servicer unrelated to a sale of the Note. ir therzis a ¢change of the Loan Servicer,
Barrower will be given written notice of the change which will stato the name and address of the new
Loan Servicer, the address to which payments should be made and any olne! information RESPA requires
in connection with a notice of transfer of servicing. If the Note is sold and ther:after the Loan is serviced
by a Loan Servicer cther than the purchaser of the Note, the mortgage loan szivicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serwicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nhor Lender may commence, join, or be joined to any judicial action (25 sither an
individual litigant or the member of a class) that arises from the other party’s actions pursuaric io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Barrawer or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

ILLINGI5 = 5ingle Family = MERS = Fannia Mae/Freddia Mac UNIFORM INSTRUMENT {Form 3014 - 01/01)
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21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kerosene, other flammazhle or toxlc petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radloactive
materials; {h) “Environmental Law” means federal [aws and laws of the jurisdiction where the Property is
located that relate to haalth, safety or environmental protection; [c] “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the prasence, use, dispcsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow zivone else to do, anything affecting the Property (a)that s in violation of any
Environmental Law, {») which creates an Environmental Condition, or [¢) which, due to the presence, use,
ot release of a Hazardcui Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentenrcs shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Sub=tances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the #r¢ perty {inctuding, but not limited to, hazardous substancesin consumer
products}.

Borrower shall promptly give Lendss vacitten notice of {a} any investigation, claim, demard, lawsuit ar
other action by any governmental or reguizcory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Loy of which Borrower has actual knowledge, {b)any
Environmenta! Condition, including but not Tmited 1o, eny spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢c) any curdiian caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private yariv. that any removal or other remediation
of any Hazardous Substance affecting the Property is neccssury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.-Nothing herein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acc:ler; tinn following
Borrower’s breach of any covenant or agreement in this Security Instrument (buc ot prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The natice shai spicify: (a)
the default; {b) the action required to cure the default; {c} a date, not less than 30 days from tiv: date
the notlce is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specifled in the notice may result ln aceeleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foradlosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foredosura, K the default is not cured on or before the date specifled in the notice, Lender at its
optlon may require Immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judiclal proceeding. Lender shall be

LIS = Single Family = MERS - Fannie Mae/Fraddie Maz UNIFORM INSTRUMENT {Form 3014 — 01,/01)
Cardinal Financlal Company, Limited Partnership Fage 14 of 17



2031821270 Page: 16 of 24

UNOFFICIAL COPY

entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22, including,
but not fimited to, reasonable attarneys’ fees and costs of title evidence,

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid ta a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all righis under and by virtue of the lllinois homestead exemption laws,

25. Plarzrnent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance riverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s & pease to proteci Lender’s interests in Barrower’s collateral. This insurance may, but need
hot, protect Borriwar's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or anw cl2im that is made against Borrower in connection with the collateral. Borrower
may later cancel any insuran:e purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as raquired hy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Baryore will be responsible for the costs of that insurance, including interest
and any other charges Lender may Impoze in connection with the placement of the insurance, until the
effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be added
ta Borrower's totai outstanding balance or pitigation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to out=in.on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securlty Instrument and in any Rider executed by Borrower and recorded with it

G B f 1

{Seal) {Seal}
/ ﬁv’rrnand Gil M Mallari / - Borrower - Borrower
{Seal) {Seal}
- Borrower - Barrower
/o {Seal) {Seal)
- Borrower - Borrower
{Seal) {Seal)
- Borrower - Borrower
“iSeal) {Seal)
= Barrzver - Borrower
{Seal) a {Seal)
- Borrower - Borrower
{Seal} {Seal)
- Barrower - Barrower
{Seal) [Seal)
- Barrower - Borrower

Loan Originater: Chris G. Zahat, NMLSR ID 207445
Originators Organization: Pacific One Mortgage, Inc., NMLSR 1D 207438
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{Space Below This Line Far Acknowledgment]

State of ﬂ’ )
County of (&Y_ ' )

I, &3‘?/4' S M , & Notary Public in and for said county and state

do hereby certify that, R _ﬂmgﬁll_m_l‘g‘l_a_lm_, personally known to me to be the same person(s} whose
name{s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledsza that he/she/they signed and delivered the said instrument as hisfher/their free and
voluntary act, 5r the uses and purposes therein set forth.

Given under my band and official seal, this / (/dL day of & ('/6 6‘6/ %j ZO .

(NOTARY SEAL)

Notary Public

3//7’/2 (

My Commlss‘fun Emﬁres

]

.-fv.‘.r*.-‘\r',ﬂ.p;:‘.

FA T R RIUN,

Loan Originator: Chris G, Zabat, NMLSR 10 207445
Originators Organization: Pacific One Mortgage, Inc., NMLSR 10 207438
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Date: October 16, 2020 Laan Number: 1400823782
MIN: 1000922-1400823782-2

EXHIBIT “A”
LEGAL DESCRIPTION

PARCELI:

UNIT 2244-201 IN 2200 WEST MADIZON CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 65 THROUGH 71 BOTH INCLUDED IN THE SUBDIVISION OF BLOCK 58 OF CANAL TRUSTEE'S SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTICGN 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIPAN, ACCORDING TO THE PLAT THEREGF RECORDED JANUARY 14, 1853, AS DOCUMENT
NUMEBER 39022, AND42S0 LOTS 6 AND 7 (N PETER 8. SMALL AND OTHER'S SLBDIVISION OF BLOCK 58 OF CANAL
TRUSTEE'S SUBDIVISION 27 PART OF THE SOUTHWEST QUARTER OF SECTION 7, TOWMNSHIP 39 NORTH, RANGE
14. EAST OF THE THIRD FRICPAL MERIDIAN, ACCORDIMG TO THE PLAT THEREOF RECORDED DECEMBER 28,
1364, AS DOCUMENT NUMBCR 89932, ALL IN COOK COUNTY, ILLINOIS. WHICH SURVEYIS ATTACHED TO THE
DECLARATION QF CONDOMINIUM RECORDED AS DOCUMENT NUMEBER 0824239056 TOGETHER WITH ITS
PERCENTAGE INTEREST IN THE COMIM/ZN ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2

UNIT PSU-1 IN 2200 WEST MADISON CONDOM.NUMS AS DELINEATED ON A SURVEYOF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 65 THROUGH 71 EC TH INCLUDED, IN THE SUBDIVISION OF BLOCK 58 OF CANAL
TRUSTEE'S SUBDIVISION OF PART OF THE SOUTHWES™ QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREOF RECORDED JANUARY 14TH,
1833, AS DOCUMENT NUMBER 39021, AND ALSO LOTS 6 ANO 7 IN PETER B. SMALL AND OTHER'S SUBDIVISION
OF BLOCK 58 OF CANAL

TRUSTEE'S SUBDIVISION OF PART OF THE SCUTHWEST QUARTER Gr SECTION 7, TOWNSHIP 39 NORTH, RANGE
14. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THZREQF RECORDED DECEMBER 28,
1864, AS DOCUMENT NUMBER 85932, ALL IN COOK COUNTY, ILLINOIS, WHiCH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0824735056 TOGETHER WITH ITS
PERCENTAGE INTEREST (N THE COMMON ELEMENTS, ALL IN COOK COUNTY ILLINQ.S.

Parcel 1D: 17073290501002/17071143291014
Commonly Known As: 2244 W. Madison Street, Unit 201, Chicago, Winois 605612

Exhibit “A” - Legal Description (05/12,/2020) Loan No.: 1400823782
Cardinal Financhal Company, Limited Partnership Page Lofl
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Date: October 16, 2020 Loan Number: 1400823782
MIN: 1000922-1400823732-2

CONDOMINIUM RIDER

THIS CONDOMIMNIUM RIDER s made this 16th day of Ociober, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned [the “Borrower”) to secure Borrower's Note to
Cardinal Financial Company, Limited Partnership (the “Lender”) of the same date and covering the
Property described In the Security Instrument and located at:

2244 °W. Madison Street, Unit 201, Chicago, [llinois 60612
[Property Address]

The Property inciudes ¢ unit in, together with an undivided interest in the common elements of, a
condominlum project Kpow as:

220w Madisan Condominivm Association
[Name of Condominium Praject]

{the “Condominium Project™}. If the ¢wners assoclation or other entity which acts for the Condominium
Project {the “Owners Association”] holis itle to property for the benefit or use of its members or
shareholders, the Property also includes Barrorwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to-ih< vovenants and agreements made in the Security
(nstrument, Borrower and Lender further covenant ana 2zre= as follows:

A. Condominium Obligations. Borrower shall pe.iorm all of Barrower’s obligations
under the Condominium Project's Constituent Documents. Th2“Constituent Documents” are the:
{i] Declaration or any other document which creates the Cando ninium Project; {ii) by-laws; {iii)
code of regulations; and {iv} othes equivalent documents. Borrower 2! oromptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Docuriar’s.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy an the Condominiuin Praiect which is
satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within (2 term
“extended coverage,” and any other hazards, including, but not limited to, earthquaes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Sectior 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Praperty; and ({ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propertyis deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair fellowing a loss to the Property, whather ta the unit or to cormmmon elements, any proceeds

MULTISTATE CONDOMIN UM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
Cardinal Finantial Company, Limited Partnership Page1of3
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payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or nat then due, with the excess, if any, paid to
Borrower.

€. Public Liahility Insurance. Borrower shall take such actions as may be reascnable to
insure that the Qwners Association maintains a public Rability insurance policy acceptable In form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveya:we in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
praceeds skall be applied by Lender to the sums sacured by the Security Instrument as provided
In Section 14,

E. LenZe:': Prior Cansemt. Borrower shall not, except after notice to tender and with
Lender's prior writteir consent, either partition or subdivide the Property or consent to: {i) the
abandonment or teimination of the Condominium Project, except for abandonment or
termination required hy law i the case of substantial destruction by fire or other casualty ar in
the case of a taking by candenzation or eminent domaln; {ii] any amendment to any provision of
the Constituent Documents if the provision is for the express benefit of Lender; {iii) termination
of professional management and assuniption of self-management of the Owners Association; or
{iv) any action which would have the eirert »f rendering the public lisbllity insurance coverage
maintained by the Owners Association unz: ceptable to Lender.

F. Remedies. If Borrower does not pav condgminium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Sarurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amoun®s snall bear interest from the date of
disbursement at the Note rate and shall be payable, with ir*zrest, upon notice from Lender to
Borrower requesting payment.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT bLANK]

MULTISTATE CONDOMINIUM RIDER ~ Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 01401
Cardinal Financial Company, Limited Partnership Pagel of3
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
Condominium Rider.

/Zﬁ‘w‘j ﬁj M M (Seal) {Seal)

mond Gil M Mallafi - Borrower - Borrower
{Seal) {Seal)

- Barrower - Barrower

2> (Seal) {Seal)
- Barrower - Barrower

{Seal) {Seal)

- Borrower - Borrower

Aseal) (seal)

- Barjorwar - Borrower

(Seal) ' {Seal)

- Barrower - Barrower

{(Seal) {Seal)

- Barrower - Borrower

(Seal) < {Seal)

- Borrower - Borrower

Loan Originator: Chris G. Zabat, NMLSR 1D 207445
Originators Organization: Pacific One Mortgage, Inc. NMLS ID 207438

MULTISTATE CONDOMINIUN RIDER — Single Family — Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 01/01
Cardinal Finandial Company, Limited Partnership Page30f3
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MIN: 1000522-1400823782-2 Loan Number: 1400823782

FIXED INTEREST RATE RIDER

Date: October 16, 2020

Lender: Cardinal Financial Company, Limited Partnership

Borrowet{s): Rzymand Gil M Mallari

THIS FIXED INTERES £ 2ATE RIDER is made this 16th day of October, 2020, and is incorperated Inte and
shall be deemed to amend 7.nd supplement the Security Instrument, Deed of Trust, ar Security Deed (the
"Security Instrument”) of the sama date given by the undersigned (the "Borrower") to secure repayment of
the Barrower's fixed rate pramisscy nate fthe "Note") in favor of Cardinal Financial Company, Limited
Partnership (the "Lender"). The Secur’cy Iastrument encumbers the property more specifically described in
the Security Instrument and located ai:

2244 W. Madison Strzt, Unit 201, Chicago, IL 60612
[Propery Auiress)

ADDITIONAL COVENANTS. In addition to the coveriane and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree =is follows:

A. Definition (E) "Note" of the Security instrument is hereby deleted and the following provision is
substituted in its place in the Security Instrument:

(E) “Note” means the promissory note signed by Borrower and dated 10/16/220.. The Note states that
Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND MINETY AND 00/100 Dollars {U.5.
$288,090) plus interest. Borrower has promised to pay this debt in regular Periodic Paymonts and to pay
the debt in full not later than November 1, 2050 at a rate of 2.990%.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)

ILLINOIS = Fixed !ntarast Rate Rlder (06/30/18) Loan No. 1400823782
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed

Interest Rate Rider.
W ﬁ/ e M (Seal) {Seal}
ﬁmond Gil M Mallafi - Borrower - Borrower
{Seal} {Seal}
- Borrower - Borrower
N (Seal} (Seal}
- Borrower - Borrower
{Seal} {Seal}
=~ BOvrower - Barrower
(sua1). (Seal}
- Borraower - Barrower
(Seal} {Seal)
- Barrower - Borrower
(Seal} {Seal)
- Borrower - Borrower
[Seal) {Seal)
- Borrower ~Barrower

ILLINGIS - Fixed nterast Rate Rider (06/30/18)
Cardinal Financial Company, Limited Partnershlp

Loan Mo. 1400523782
Page 2 of 2



