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WITH THE MCNEY LOANED.

PURCHASE MOWEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and viver words are defined in
Sections 3, 11, 13, 18 20 amd 21, Certain rules regarding the usage of words nse! in this document are
also provided in Section [6.

{A) "Security Instrument"” means this document, which is dated AUGUST 21, 2020

together with alf Riders to this document.

(B} "Borrower" is

BARBARA A KARCZ, AN UNMARRTED WCMAN

Borrower is the mortgagor under this Security [nstrument.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.(). Box 2026, Flint, MI 48501-2026, tel. {884) 679-MLRS.

6340501499
ILLINOIS - Single Faniily - Fannie Mae/Freddie Mac UNIFORRM iINSTRUMENT WITH MERS Form 3014 101

@ -BA{IL] (120800 Fage t ef 15
AU
Wi : i g

A

l!



2031839257 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is
FATRWAY INDEFEMDENT MURTGRGE CQORPORATICN

Lender is a CORPORATICN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCH, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 21, 2020
The Note stales (hat Borrower owes Lender

CNE HUNDRED TWENTY THOUSAND NINE HUNDRED & NQ/100

Dollars (1.5, 5120,900.00 ) plus interest Borrower has promised to pay this deht i regular
Periodic Favmonts avd to pay the debt in full not later than SEPTEMEER 01, 2050

{F) "Propert;” eans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mean; i Jebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nole, ard il sums due under this Security Instrument, plus interest.

(H) "Riders" means &l Riders to this Security Instrument that are exccuted by Borrower. The fullowing
Riders are to be execated by Bramwver [check box as applicablef:

] Adjustable Rate Rider [ Cofidominium Rider [ Second Home Rider
[_] Balloon Ridar i__| PlanneUnit Development Rider [ 1-4 Family Rider
VA Rider Biweeld; Tayment Rider

Other(s) [specify] THDA M)mm RTOER

{(I) "Applicablée Law" means all controlling applicshle federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that hayee the effect of Jaw) as well as all applicable final,

non-appealable judicial opinions.

(7} "Community Association Dues, Fees, anil Assessments” i32ans all dues, fees, assessments and other

charpes that are imposed on Borrower or the Propesty by a-<ondominium assoctation. homeowners

gssocigion or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, cGther<han a transaction originated by

check, draft, or siwilar paper instrument, which is initiated through i clectronic terminal, telephonic

instrument, comyuiter, oF magnetic tape so as to order, instruct, or aulhoriz¢ a financial institution to debit

or credit an account. Such. term includes, tud is not limited to, point-of-sale tronsfers, automated teller

macliine traisactions, transfers initiated by telephone, wire transfers, and ‘artomated clearinghouse

transfers.

L) "Escrow Items" means those items dwut are described in Section 3,

(M) "Miscellansous Proceeds” means any compensation, setdentent, award of damages. of minceeds paid

by any third party {other than insurance proceeds paid under the coverages descnbed in Sectitn 3\ for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any parvof the

Property; (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {ii} any amounts under Section 3 of this Security Instrument

{P} "RESPA" means ihe Real Estate Settlement Procedures Act (12711,8.C. Section 2601 et seqy.) and its

implementing vegulation, Regulation X (12 C.F.R. Part 1024), as ey wight be amended (rum time to

tirne, or any adlitional or successor legislation or regulation that governs the same subject malier. As used
6340501499
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nate and/or this Securily [nstrument.

TRANSFER OF RIGHTS IN TIIE PROFERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail rencwals, extensions and
modifications of the Note; and (i) the perfermance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors and
assigns 0FMERS, the following destribed property located in the County of
COCK

fRane oy Peconding Juisdiction(:
10T 1603 ‘47 T.E. MERRICH AND CO'S EMETORN UNIT NO. 8, A SUBDIVISIGN OF
IOT "G" I¥ J.bo MERRIGH MDD CO'S HOMETCWN UNIT MO. 5, A SUBDIVISICN OF
EART QF THE NORLUAEST (URRTER OF SECTTON 3, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIFD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCCRDING
TO FLAT THEREQF REGTSTZRED IN THE OFFICE CF REGISTRAR OF TITLES, AS
DOCTMENT NUMBER 1448335

Parcel 1D Number:

24-03-121-045-0000

which currently has the address of 4701 W 88TH T.. [Street]
HCMETOWRN (City], Illinois- 50156 [Zip Code} {" Property Address"):

TOGETHER WITH all the improvements now or Aweieafter erected on thé property, and all
pasements, appurtenances, and [ixtures mow or hereafter a pait-of the property. All replacemenis and
additions shali also be covered by this Security Instrument. Al} of thy foreguing is referred to in this
Security Instrument as the " Property." Rorrower wderstands and agreszhat MERS holds only legdl ttle
ta the interests granted by Borrower in this Security Instrument, but, if inevessary i comply with daw or
custom, MERS {as nominee for Lenrler and Lender's successors and assigns) b the right 1o exercise any
ar all of those interests, including, but not limited o, the right to foreclose ard sa'l the Property; and to
take any action required of Lender including, but not limited to, releasing and anceling (his Security
Instrumenit,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby orveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeced, except for
encumbrances of record. Borruwer warrants and will defend generally the title to the Propert apaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform
covenants with limited varfations by jurisdiction to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS., FBormmower and Lender covenant amd agree as  follows:

1. Payment of Principal, Inlerest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by (he Note and any
prepayment charges and late charges due wder the Note. Borrower shall also pay funds for Escrow ltems

6340501499
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any chieck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lerder unpaid, Lender may require.that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliuwmg forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check treasurer's check or
cashier's check, -provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entily; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current < without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments ir the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. *[f eoch Periodic Payment is applied as of its scheduled due date, then Lendor need not pay
interesi on usarpiied funds, Lender may hold such unapplied funds until Borrawer makes payment to bring
the Loan cunent ' Borrower does not do so within a reasonable period of tme. Lender shall either appI:,r
such funds or refum riem w Bormower. If not applied earlier, such funds will be applied to the outstanding
principal balance und'n fie Note Lnmediately prior to foreclosure. Mo offset or clalin which Borrawer
might have now or in-te tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstmarant or performing the covenants and agreements secured by this Security
Instrument.

2 Application of Payment: or Proceeds. Except as otherwise described in this Section 2 all
payments accepted and applied by Leude” shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due wider the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Peniodic Payment i iiie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Insoument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. ay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is. outstanzirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aire the extent that, each payment can be
paid in full. To the extent hat any excess exists after the payment is ap}hed to the full payment of one or
more Periodic Paymenis, such excess may be applied to any late charges due. Volmtary prepayments shail
be applied first to any prepayment clarges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Peorceds o pringipal due under
the Note shali not extend or pastpong Uhe due daie, or change the amount, of the Perindic Payments.

3 Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the. " Funds") to provide for paytient of amounts due
for. (a) taxes and assessmemts and other items which can attain priority over this Secuiiiy lustrument as a
tien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeety, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10, These items are calied "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssmeénts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Items unless [.ender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts

6340501483
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lerder may, at.any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require wider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vstiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds cho'i-be held in an institulion whose deposits are insured by a federal agency,
instrumentality, or ent'y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Gank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unfess Lender pays Borrower interest on the
Funds and Applicable Law permit¢ Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest.to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however; that interest
shall be paid on the Funds. Lender shall giv: o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciew 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 23 réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up. the shortage in accorzance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr»w; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1z-morihly payments.

Upon payment in full of all sums secured by this Security Instrumnt. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessn ents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marmer provided in Section 3.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless
Borrower: (g} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, ordefends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6340501499
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lien. Within 10 days of the date on wiich dat notice is given, Borrower shall satisly the lien or take one or
e of the actions set forih above 1n s Secion 4

Lender may require Borrower i pay a one-time charpe for a real estate tax verification and/or
reporting service used by Lender in conpection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited lo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in. the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require orrower 0 pay, in connectlon with this Loan, either: (a) a one-time charge for flood zone
determinziors,- certification and tracking services; or {b) a one-time charge fur fluod zone determination
amd certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighy wafect such delennipaton or certification. Berrower shail also be responsible for the
payment of any lees imoosed by the Federal Emergency Management Agency in connection with the
review of any flood zone retermination resulting from an ebjection by Bonower.

If Borrower fajls & maintain any of the coverages described above, Lender may obain insurance
coverage, at Lender's option st I!urruwers expense. Lender is under o obligaton to purchase any
particular type or amount of coverara, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's tquﬂy in the Property, or the contents ol the Pmperty -against any risk,
hazard or liability and might provide grexter or lesser coverage than was previusly in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ai the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwalsof such policies shall be subject to Lender's
right to disapprove such policies, stwil inelude a standard ma;tgage clause, amd shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have i right v bold the policies and renewal
certificates, If Lender requires, Rorrower shall prompily give to Lerderall receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, put otherwlse required by Lender,
for damage to, or destruction of, the Property, such policy shall includ: o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt notice to the insurance carrier and Lender. Lender
ity make proof of loss if not made promptly by Borrower. Unless Lender and En.tower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied t y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econondceliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to epsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of propress payments as the work Is completed. Unless an agreement is made 1o writng or Applicable Law
requires interest to be paid on-such insurance proceeds, Lencer shall not be required fo pay Borrower any
interest or eamnings on such procecds. Fees for public adjusters, or other third parties, retained by
Bovrower shall not be paid out of the lnsurance proceeds and shall be the sole ohligation of Borrowver. IF
the restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with

6340501499
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section Z

If' Borrower abandons the Property, Lender may file, negotiate and seftle any availahle insurance
claim and refated matiers. Il Borrower does not respond. within 30 days to a notice from |ender that the
insurance carrier has offered w scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage af the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay ancanis unpaid under the Note or this Security Instrument, whether or nut then due,

6 Ccoqpancy. Borrewer stiall occupy, establish, and use the Property as Borrower's principal
residence witkin 80 days after the exertion of this Sectrity Instrument and shiall contime 1o occupy the
Property as Baweswer's principal resldence for af least one year after the date of occupancy, unless Lender
otherwise agrees in widting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'are heyvosd Borrower' s control.

7. Preservation, - Xiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain (he Property in
order to prevent the Properly Iton. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property il damag«l o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing ur restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repirs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the inctrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieverd ol Borrower's obligalion for the completion of
such repair or restoration.

Lender or is agent may make reasonable entries upon znd-inspections ol the Property. If it has
reasonable cause, Lender may inspect the interor of the improvemesus ¢n the Properly. Lender shall give
Barrower notice at the time ol er prior to such an interior inspection-specilying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in defauit(if dwring ihe Loan application
process, Barrower or amy persons or entities acting at the direction of Somower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate informat on ne statements to Lender
{or failed to provide Lender with material information) in connection with the loan: Materal
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security ipzcrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the I'roperty and/or rigats’ under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower hay abanrioned the Property, then Lender may do arut pay for whatever is
reasonable or appropriate (o prutect Lender's interest in the Property and rights under this Security
Instrumient, including protecting and/or assessing the value of the Property, and secwing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien
which has prioity over this Scowity Iistrument (b} appearing in cowt, and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Securlty Instruinert, ineluding
its secured position in a bankruptey proceeding. Securing the Property includes, but is nat limited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uliliies furned
on or olf. Although Lender may 1ake action under this Section 9, Lender does nat have to tfo 50 and is not
under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under (his Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear interest at the Note rate [rom he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
oy IF this Security Instument is v a leasehold, Borrower shall comply with all the pruvisions of the
lease. JF Sarrower acquires [ee itle 1o the Property, the leasehold and the fee title shall ot merge unless
Lender agiees to the merger in writing,

10. Writgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shiafl ray the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Morigage insa=nce coverape reguired by Lender ceases to be available from the morigage insurer that
previously provided sich insurance and Borrower was required fo make separately designated payments
toward the premiunis for Morgape Insurance, Borrower shall pay the premiums requiréd in obtain
coverage substantially ensvalent {o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Brirpwer of the Mortgage Insurance previously in effect, [rom an alternate
mortgage insurer selected Ly“{:nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall confinue fz pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss riserve in lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact (na) the Loan is ultimately paid in fill, and Lender shall not be
required to pay Borrower any interest or gari2ngs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Inswance coverage {in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward ihe premiums ior Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Burrower was required to make separstely designated
payments toward the premiums for Morigage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a onwrefundable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bocrower and
Lender previding for such termimalivn or until termination is required i Applicable Law. Nothing in this
Section 10 affects Borrower s idligation to pay interest at the rate pravided in the Note.

hortgage Insurance reifburses Lender for any entty that purchascs fhe Note] [or certzin losses it
may incur if Borrower does mol repay the Loan as agreed. Borrower s ioib-a party to the Morigage
Insurance,

Mortgage insurers evaluate their 1otal risk on all such insurance in force drorngtime {o fime, and may
enter into agreements with other partics that share or medify their risk. or reduce 1osses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pany (or partes) to
these agreements. These agreements may require the mortgage insurer 1 make paymeiis using any source
of funds that the mortgage insurer may have available (which may include funds obtained fiomn Mortgage
Insurance premiums).

As a result of these agreemenfs, Lender, any purchaser of the Note, another insurer, any (einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender (akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(8 Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraace under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rvight to receive certain disclosures, te request and obtain cancellabon of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned al the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall e paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untif Lender has b an opportunity to inspect such Property (o ensurg the work has been completed to
Lender's sotisfaclion provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andsesipration in a single dishursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires. interest to e jraid on such
Miscellaneous ¥icceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneows 'rorends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2

In the evenl of a tota’ wking, destruction, or loss in value ol the Property, the Miscellaneous
Proceeds shall e applied to e sums secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid (o Bormower:

In the event of a partial taking?, destuuction, or loss in value of the Property in which the fair market
vafue of the Property inmediately belore the partfal taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured hy this Security Insthument immediately belore the partial
taking, destruction, or loss in value, unlesgdarrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl Le reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractio: (a) the to'a amount of the sums secured immediately hefore the
partial taking, destruction, or loss in value divided) by (b) the fair market value of the Property
immediately before the partial taking, desteuction, or iuse n.value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss-Z0value of the Property in which the fair market
value of the Property immediately before the partial taking /d<Struction, or loss in value is less than the
amount of the sumis secured immediately before the partial \aburg, destruction, or loss in value, usless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Yivceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thew due.

If the Property is abandoned by Borrower, or if, after notice/ry- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar tz-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nolice is‘given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair ofthe Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Pasty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a niaht of action in
regard to Miscellaneous Proceeds.

Borrower stall be in default if any acton or proceeding, whether ¢ivil or criminal, 18 Oegun that, in
Lender's judgment, could result in forfeliure of the Property or other material impairmeric o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defardt and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceediag io be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ailir material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Ionder.,

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be
applied in the nwler pravided for in Seciion Z

12 Buorrower Not Released; Forhearance By Lender Not a Waiver. Extension of e time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Surcessar in Interest of Borrower or o refuse w0 extend Mime For payment or otherwise modify
amortizaton of the sums secured by this Sceurity Instmument by reason of any demand made: by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remerly,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nut execute the Note (a "co-signer'): (a) is co-signing this
Security Insirument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms o[ this Security Instrement; (b) i% 1ol personally obligated # pay the sums secured by this Security
Instrunent-and (¢} agrees that Lenwer and any other Borrower van agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s cunvent.

Subject ‘the provisions of Seclion 18, any Successor in Inlerest of Borrower who assumes
Borrower's obligaiione under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 224 liability under this Security Instrument unfess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20y and benefit the successors and assigns of Lender.

14 Loan Charges. Lender iy charpe Borrower fees for services performed in connecton with
Borrower's default, for the purpose of nrotecting Lender's interest in the Property and rights under (his
Security Instrumeit, 1ncluding, but nei Jinited to, attorneys® fees, property inspection and vahuation fees.
In regard to any other fees, the absence of e¥press authority in this Secwity Instrument to charge a specific
fee to Borrawer shall not be construed as a piciubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security “istument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tc be collected in connection with the Loan exceed the
permitted limils, thep: (a) any such loan charge shall fie reduced by Lhe amount necessary to reduce the
charge to the permitted limit; and {b) any sums already coflectrd from Borrower which exceeded permitted
Hmits will be refunded o Borrower. Lender may choose tonshe this refund by réducing the principal
owed under the Mote or by making a dirsct payment 10 Borcower I a refund reduces principal, the
reduction will e treated as a partial prepayment without amy poepament charge (whedwer or not a
prepayment charge is provided for unter the Note). Borrower's acven(zice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of sctior’ 8¢ rrower might have arising out
of such overcharge. :

15, Notices. All notices given by Borrower or Lender in connection with (nis Secwrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunent shall be deemed fo
have been given (o Borrower when mailed by first class mail or when actually telivaced to Borrower's
notice adedress. if sent by other means. Nofice to amy one Borrower shill constitute nodce 0 all Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorarty Address
unfess Borrower tas designated a substliute netice address by notice to Lender. Borrower sha!f promptly
notify Lender of Borrower's change of address. If Lender specifies @ procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice arddress under this Secwrity Instrument at any onc tme. Any
notice to Lender shall be given by delivering it or by mailing it by [lirst class mail to Lender's address
stated herein unless Lender has designaied another address by nolice to Borrower, Any notice in
connection with this Security Instrument shafl not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applrable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed hy federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabte Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition againsl apreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instument (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withnut any obligation to
take any action.

17, Barrower's Copy. Borrower shall be given one copy of the Note and of this Sécurity Instrument.

18 1ransfer of the Property or @ Beneficial Interest in Borrower. As used in this Section 18,
" Interest in te Property” means any legal or beneficial interest in (he Property, including, but not limited
to, those benziiaa! interests ransforeed i a bond for deed, contract for deed, installmen! sales conract or
escrow agreeineni (e intent of which Is the tansfer of tile by Borrower at a finure date to a purchaser.

IF all or amy pewe 2f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person avl 3 beneficial interest in Borrower is sold or eransfered) withour Lender's prior
written consent, Lender'nay require immediate payment in full of all sums secured by this Secwity
Instrument. However, this rpiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opfior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in acconlance with Section 15
within which Borrower must pay all (urrs secured by this Security Instrument. Tf Borrower fails to pay
these sums prior o the expiration of this neriod, Lender may invoke amy remedies permitted by this
Security Instrument withoul further notice oruziand on Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certain. conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a} five days Lefore sale of (the Property pursuant to Section 22 of (his Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or {(c) entry ol a judgment enforcing this Secirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueanler this Security Instrument and the Note
as if no accelerafion had eccurred; (B} cures any default of amy Stier covenants or agreements; (o) pays all
expenses incurred in enforcing this Secwrity Instrument, including, bt nct limited to, reasoniable attorneys’
fees, property inspection and valuation fees, and other fees incurred fer the purpnse of protecting Lender's
interest in the Property and rights under ihis Security Instrument; and (i} w)es sich action as Lender may
reasonably require to asswe (bl Lender's interest in the Property apd righls under this Security
Instrument, and Borrower's obllgaiton {o pay the sums secured by this Securiy bptrument, shall continue
unchanged unless as gtherwite provided under Applicable Law. Lender may reqguire that Borrower p
such reinstatement sums and expenses in one or more of the following forms, as selenicd by Lender: (3
cash; {(b) money order; {c) certilied check, bank check, treasurer's check or cashier's “hec’s. nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1pa@aientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsorment and
obligations secured hereby shall rewain fully effective as if no acceleration had eccwred. However, this
right to reinstate shall not apply in (he case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower, A sale might result in a change in the entity {(known as the "Loan Servicer") that collects
Periodic Payments due umder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under {he Note, this Security Instrument, and Applicable I.aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payiments should be inade and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L,oan Servicer and are not
assumed by the Note purchaser unfess olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herefo a reasonable period after the giving of such notice tw iake corrective action. If
Applicable Law provides a time perind which must elapse before certain action can be taken, that time
periog il be deened to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunily o cure given Il Borrower pursuant to Section 22 and the notice of acceleraton given to
Borrower pyrsiant o Section 8 shall be deemed to satisly the notice and opportunity to take corrective
aption provisiony of this Section Al

21, Hazardvys Gohstangees. Ay wsed jo this Secdon 21: () "Hazamlous Substances” are those
substances defined as 20wy or hazardoys substances, pollutants, or wastes by Enviroamental Law and the
following substances: ‘gasnline, kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solviant., alerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviropmental Law" mears fedoml iaws and laws of the jurisdiction where (he Property is located that
relate to heplth, safety or environnental protection; (c) "Environmental Cleanup” inctudes any response
action, remedial acfion, or removal ardo’y, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car| cruce, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall ot cause or permit the presince, use, r;hsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsa to (o, anything alfecting the Prorerty (a) that is in viclation of any Environmental
Law, (b) which creates an Environmergal Gondition, or {z) wwhich, due to the presence, use, or release of a
‘Hazardous Substange, creates a conditlon that adversely affec's the value of the Property, The preceding
two sentences shall not apply to e presence, use, or storage-on the Property of small quanfites of
Hazardous Substances thal are generally recognized to be appropriale to normsl residenttal uses and to
maintenance of the Property (including, but not Emited to, bazardous subuances in conswner products).

Borrower shall promptly give Lemder writien notice of {a) any invisdration, claim, demand, lawsuit
ar other action by any goveramental vr regulatory agency or private party Jmving the Property and any
Hazardous Substance or Envirctmoental Law of which Borrower has actush. knomwledge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence/ use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leaips, o is notified
by any governmental or regulalory authwrity, or any private party, that any removal or otiier remediation
of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take 4ll rocessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaion on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleratios: following
Borrower's breach of any covemant or agreement in this Security Instrument (bui no¢ prior to
acceleration under Section 18 unless Applicable Law provides ntherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 122¢ require immediate payment in full of all sums secured by this Seewrity Instrament
without fariher demand and may foreclose this Security Instcument by judicial procesding, Lender
shall be entit!e to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but =utiimited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Ursn nayment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Porower shall pay any recordation costs. Lerwler may charge Borrower a fee for
releasing this Security Tustrument, but only if the fee is paid to a (hird party for services remdered and the
charging of the fec is permitied arder Applicable Law,

24 Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jllinols homestead exemption iaws.

25. Placement of Collateral Protestion Insurance Unless Borrower provides Lender with cvidence
of the insurance coverage required by Botorve:'s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s iruesests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverags that Lender purchases may ot pay any claim that
Borrower makes or any claim that is made against-Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, - Lrt only after providing Lender with evidence that
Borrower has ohtained insurance as required by Borrowe: s‘and Lender's agreement. If Lender purchases
insurance for the cellateral, Borrower will be responsible for the costs of that insurance, inchuding interest
and ary other charges Lender may lmpose in conrection witl 'the placement of the insurance, wiil the
effective date of 11 cancellation or expiralion of the insurance. The (osty of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the fi=2rmnce may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

: ’ (Seal) (Seal)

BARRARA A KARCZ !/ C/ -Borrower -Borrower
/- (Seal) (Seal)

-Barrower -Borrower

(). (Seal) (Seal)

-Borrower -Borrower

{(Sea’y (Seal)

-Borrowes -Borrower
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STATE OF ILLINOIS, [0S0 County ss

] A i‘r ; -\
L : 1fi TN ‘M’\‘I\‘J‘v‘ { . @ Notary Public in and {or said county and
state do hereby certify that
BARBARA A KARCZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their free and voluntary act. for the uses and pivposes therein set forth

(iver, nder my hand and official seal, this ..___..?'i day of BUGUST . 2020
My Commissiza Fxpires: € [ ﬁs\ N

f"ﬁf)m/\w V:i¥
T

LOAN ORIGINATTCH CREANIZALT(N: FATRWAY IWDEPENUENT MORTGAGE CORPORATICON
WIS ID: 2289

LOBN CRIGINATCR: DEBRA CATENA.

NMLS ID: 559646

Notary Public

Commission Expires 1
hugusiga 2024 |
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Illinois Housing Development A uthority
MORTGAGE RIDER

NOTICE TO MORTGAGCR

THE PROVISIONS OF THiS RIDER-SBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DG NOT SIGN THE
NOTE OR THE SECURITY INSTRUN=MN1T UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO THE MORTGAGE BY AND BET\WEEIN
BARPARA A KRRCZ, AN UNMARRIFD WCMLY

(THE "MORTGAGOR(S)") AND
FATEWAY INDEPENDENT MORTGAGE CORPCRATICN

(THE "LENDER").

The Mortgagor is executing simultaneousiy herewith that certain mortgage, dated AUGUST 21, 2020 .
(the "Security instrument”) to secure a loan (the "Loan"} made by
FATFREY INDEPENDENT MORTGAGE CORFORATICN

(the "LENDER"} in the amount of % 120,900.00. o the Mei(jagor, evidenced by a note (the
"NOTE"} of even date herewith. It is expected that the Loan will be purchased or secwitized by the lilinois
Housing Development Authority (the "Authority"). It is a condition of the making of tha L oan that the Mortgagor
execute this Rider. In consideration of the respective covenants of the parties cortzined in the Security
Instrument, and for other good and valuable consideration, the receipt, adequacy and sufiwiency of which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Insttument and the Note ar= expressly made
subject to this Rider. In the event of any conflict between the provisions of this Rider and the
provisions of the Security Instrument and the Note, the provisions of this Rider shall contro!,
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2. Notwithstanding the provisions of Paragraph 5 of the Security instrument, the Mortgagor agrees that
the Lender or the Authority, as applicable, may, at any tme and without prior notice, accelerate all
payments due upder the Security Instrument and Note, and exercise any other remedy allowed by law
for breach of the Security Instrument or Note, if (a} the Mortgagor sells, rents or fails to occupy the
property described in the Security Instrument as his or her permanent and primary residence; or (b}
the statements made by the Mortgagor in the Affidavit of Buyer (lliinois Housing Development
Authority Form MP-6A) are not true, complete and correct, or the Nortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or {c) the Lender or the Authority finds any statement
contained in that Affidavit to be untrue, The Mortgagor understands that the agreements and
statements of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the
Loan.

3. The provicions of, this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the process of
securitizing zr riurchasing the Security instrument and the Note, if the Authority does not securitize or
purchase the Security Instrument and the Note, or if the Authority sells or otherwise transfers the
Security Instrumeiit.und the Note to another individual or entity, the provisions of this Rider shall no
longer apply or he effanidve, and this Rider shall be detached from the Security [nstrument.

e

BAREARA A KERCZ =~ | / Mortgagor Mortgagor

-Mongapur -Mortgagor
ILLIRDIS HOUSING
DEVELOPMENT
AUTHORITY
£340501489
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TO MCRTAGE BY AND BETWEEN THE

BARBARA A KARLUZ AN UNMARRIED WOMAN

), (THE “MORTGAGOR(S)")
ARD
Fairway Independent Mortgage Corpceatom (THE “LENDLR")

The Mortgagor is executing simultaneously herewith that certain mortgage, dated

AUGUST 21, 2020

{the "Security Instrument"} to secure a loan (the "Loan"} made oy

Fairway Independent Morigage Corporation (The "LENDER")

in the amount of §120,900

to the Mortgagor, evidenced by a note (the "NOTE") of even date
herewith. [tis expected that the Loan will be purchased or securitized by the Illincis Housing, Development
Authority {the "Avthority”). It is a condition of the making of the T.oan that the Martguzsr execute this
Rider. In consideration of the respective covenants of the parties contained in the Security 'Oasirument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency «f which are

acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made sulbject to this Rider. In the event of any conilict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control,

HO-008.1
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2. Nolwilhstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security. Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a} the
Mortgagor sells, rents or fails to oceupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MIP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or {c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Moertgagor understands that the agreements and statements
of fact contained in the Affidavil of Buyer are necessary conditions for the granting of the

Load

3. The provisiors of, this Rider shall apply and be effective only at such times as the Authority
securitizes yooz-joan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrament and the Note, If the Authority
dues not securitize or purchase the Security Instrument and the Note, or if the Authority selis
or ptherwise transfers the Security Instrument and the Note to another individueal or entity,
the provisions of this Ridershall no longer apply or be effective, and this Rider shall be
detached from the Security [netiisnent.

MORTG C QR(S)

Balipe é Mia?/

bAFUARA A KARCZ /

[LLINOIS HOUSING
DEVELOPMENT AUTHORITY HO-008.2
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