UNOFFICIAL COPY

Doc#. 2031948091 Fee: $98.00

lllinois Anti-Predatory Echward M. Moody

. : Cook County Recorder of Deeds
Lendlng Database : Date: 11/16/2020 10:57 AM Pg: 1 of 20
Program :
Certificate of Exemption

844-768-1713 |

The property identified as: PIN: 03-27-309-016-0000

Address:

Street: 605 W Bob C Link Rd

Street line 2:

City: Mount Prospect State: IL ZIP Code: 60056

Lender Associated Bank, N.A.

Borrower: James A Gillland and Christina L Gilliland

Loan / Mortgage Amount: $333,900.¢0

This property Is located within the program area and the transaction is exempt from the requirsiie.t of 765 ILCS 7770
et seq. because the application was taken by an exempt entity.

lj .
// Chicago Tig 700 LSYISEL

Certificate number; 7970B7DC-72BD-496B-88E5-5C70E3EE0881 Execution date: 10/7/2020




2031949091 Page: 2 of 20

UNOFFICIAL COPY

After Recording Return To:
Associated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Point, Wl 54481

Prepared By:

Brenda Vick

Associated Sank National Association
200 Nortls AZams Street

Green Bay, ¥v1 54301

Parcel ID Numbzi: £3-27-308-016-0000

[Space Above This Line For Recording Dats]
MORTGAGE

Loan #: XXXX0XXX
DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r2gaiing the usage of words used in this document are
also provided in Section 16,

(A} “Security Instrument” means this document, whico s dated October 07, 2020, together with all
Riders to this document.

(B) “"Borrower” is James A Gilliland and Christina L Gi".lland, husband and wife, not as joint
tenants or tenants in common but as tenants by the entirety. ‘Soriower ig the mortgagor under this
Security Instrument.

(C) “Lender” is Assoclated Bank, N.A.. Lender is a Corporation (rganized and existing under the
laws of The United States of America. Lender's address is 200 N Adains St, Green Bay, Wi 54301,
Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissary nole signed by Borrower and dated Octobwr 07. 2020. The Note
states that Borrower owes Lender THREE HUNDRED THIRTY THREE THOUSALND NINE HUNDRED
AND NO/00 Dollars (U.S. $ 333,900.00 ) plus interest. Borrower has promised v o\ this debt in
regular Periodic Payments and to pay the debt in full not later than November 01, 2050.

(E) “Property” means the property that is described below under the heading “Transfer of Riphts in the
Property.” '

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exacuied by Borrower {check box as applicable]:

[ ] Adjustable Rate Rider | ] Condominium Rider [ ] Second Home Rider

MU
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider

[ ] 14 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
Renovation Loan Rider to
Security Instrument

{(H) “Applicable Law” means ali controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other <rarges that are imposed on Bomower or the Propery by a condominium association,
homeowners assaciation or similar organization.

(J) “Electrunic Funds Transfer” means any fransfer of funds, other than a transaction originated by
check, draft, or-siiflar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comjauier; ¢r magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.- ¥uch temm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse
transfers.

{K) “Escrow Items” means {no'eilems that are described in Section 3.

{L) “Miscellaneous Proceeds” me=ns any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage 1o, or destruction of, the Froperty; (i) condemnation or other taking of all or any part of the
Property; (ili) conveyance in lisu of conderanntinn; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) “Mortgage Insurance” means insurPiica protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment" means the regulady schecul.d amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sacurity Instrument.

(0 “RESPA” means the Real Estate Settlement “ro2edures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024) as they might be amended from time to
time, or any additional or successor legislation or regulation nat grvems the same subject matter. As
used in this Security Instrument, *“RESPA” refers to all requiremenls anJ restrictions that are imposed in
regard to a “federally related morigage loan® even if the Loan does iiri qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken.i'is t5 the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this € esurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) he repsyment of the Loan, and all renew=is; axtensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreemeais under
this Security Instrument and the Note. For this purpose, Borrower doss hereby morigage, srant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO ANI:_) MADE A PART'THEREOF‘

which currently has the address of 605 W Bob O Link Rd, Mount Prospect, llinojs 60056-1105

AR Aapn IR ATI
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("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims ard demands, subject o any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lizoted variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVEWANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P.incipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ine principal of, and interest on, the debt evidanced by the Note and any
prepayment charges and late cnurges due under the Note. Borower shall also pay funds for Escrow
Items pursuant to Section 3. Paymrnts due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any chicckoor other instrument received by Lender as payment under the
Note or this Security Instrument is reiuired to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note & this Segurity Instrument be made in one or more of the
following forme, as selected by Lender: (a) cash;-(b) monaey order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentzity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whei mceived at the location designated in the Note
or at such other location as may be designated by Lenusr i1 Aaccordance with the notice provisions in
Section 15. Lender may retumn any payment or partial paymeni if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any- sayment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejuclice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligatec i» maly such payments at the time
such payments are accepted. |f each Periodic Payment is applied as ol "= scheduled due date, then
Lender need not pay interest on unapplied funds. Lender ray hotd such unvnnlied funds until Borower
makes payment to bring the Loan current. If Borrower doas not do so within & rezzonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied ecdier.such funds will be
applied to the outstanding principal balance under the Note immediately prior to fore :losrire. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Bomrorve~ irom making
payments due under the Note and this Security Instrument or performing the covenants apu 2qreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Sechon 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of priorily. (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

IR T ﬁﬁﬂlﬂ
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sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and lo the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due unde: \*= Note, until the Note is paid in full, 2 sum (the “Funds”} to provide for payment of amounts
due for: (a) t=.xe< and assessments and other items which can attain priority over this Security Instrument
as a lien or er.orhrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiuris ‘or any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance preriums in accordance with the provisions of Section 10. These items are called
“Escrow Iltems.” At originziion or at any time during the term of the Loan, Lender may require that
Community Association Dues, ~22s.and Assessments, if any,
be escrowed by Borrower, ana fuch dues, fees and assessments shall be an Escrow Iltem. Bomower
shall promptly fumish to Lender alt rotice:s of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems uiriess Lender waives Bormower's obligation fo pay the Funds for any
or all Escrow ltems. Lender may waivs Scrrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such wal-e. may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payah'a, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender &nd, . Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lexder may require. Borrower's obligation to make
such payments and to provide receipts shall for ail pirposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems direc’ly. pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exerci<c tts riahts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 fc repay to Lender any such amount.
Lender may revcke the waiver as fo any or all Escrow Items at any tin= hv a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffic.ont to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a2
lender can require under RESPA. Lender shall estimate the amount of Funds due ¢ the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in atrcrdance with
Applicable Law.

The Funds shall be held in an institulion whose deposils are insured by a fecera!-agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insurud) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no lzter than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower
interest on the Funds and Applicable Law parmrts Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Bomower and Lender can agree in
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writing, however, that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly
refund to Gesrawer any Funds held by Lender.

4, Casrqes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to ithe Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on.e 2roperty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that theve items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall pre:riiptly discharge any lisn which has priority over this Securily Instrument
unless Borrower: (a) agrees ir witing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so‘ong as Boower is performing such agreement; (b) contests the lien in
good faith by, or defends against en‘orcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement ¥ the lien while those proceedings are pending, but only until such
praceedings are concluded; or (¢} secuies from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securin Instrument. If Lender determines that any part of the
Property is subject to a lien which can attair prictity over this Security Instrument, Lender may give
Borrower a notice identifying tha lien. Within 10 ¢ays of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the action? set forth above in this Section 4.

Lender may require Borrower to pay a one-timz charge for a real estate lax verification and/or
reporting service used by Lendear in connegtion with this Leun.

5. Property Insurance. Borrower shall keep the iriprovements now existing or hereafter
erected on the Properly insured against less by fire, haxz.ds innluded within the term “extended
coverags,” and any other hazards including, but not limited to, eart'iquekas and floods, for which Lender
requires ingurance. This insurance shall be maintained in the amounis (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to'tha oreceding sentences can
change during the term of the Loan. The insurance carrier providing the inzurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which righ* shall not be exercised
unreasonably. Lender may require Borower {o pay, in connection with this Loar, eithar:. (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) & ane-ime ¢harge for flood
zone determination and certification services and subsequent charges each time remarpigs or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Faderal Emergency Managemeat Agency in
connection with the review of any flood zone dateimination resulting from an objection by Borrewer,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtalned might significantly exceed the cost of
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insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon
natice fror Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and.renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Properly, such policy shall include a standard
morigage cluuse and shall name Lender as morigagee andfor as an additional loss payee.

Ir. th= event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may-m=ke proof of loss if not made promptly by Bomower. Unless Lender and Bomower
otherwise agres 1n writing, any insurance proceeds, whether or not the underlying insurance was
required by Lenzier.chall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible spd Lenders security is not lessened: During such repair and restoration pericd,
Lender shall have the rigni to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to risure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undariiken prompuy Lender may disburse proceeds for the repairs and
restoration in a single payment orn a series of progress payments as the wark is completed Unless an
agreement is made In writing or App'icab'e Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Sorrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. iiine restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance. oroceeds shall be applied to the sums secured by
this Security Instrument, whether or not then dite, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order proviaei for in Section 2.

iIf Borrower abandons the Property, Lenaer may ile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respong wicnin 30 days to a notice from Lender that the
insurance carvier has offered to setile a claim, then Lender in4y negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, ur if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a' Boirower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under tiig Zénte or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund ¢/ aneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such niahts are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to. repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wixther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borower's principal
residence within 60 days after the execution of this Security Instrument and shall coniinize 2 occupy the
Property as Borrower's princlpal residence for at least one year after the date of occurancy, unless
Lender otherwise agrees in writing, which consent shail not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If.insurance or

[ . T
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condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disturse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nolice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Qorrower’s Loan Application. Borrower shail be in default if, during the Loan application
process, ‘Guower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge ¢ ronsent gave materially false, misleading, or inaccurate information or statements to
Lender (or faila2 +2 provide Lender with material information) in connection with the Loan. Material
representations inclua. but are not limited to, representations concemmg Borrower's occupancy of the
Property as Borrowe’s r.incipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrewar falls to performi the covenants and agreements contained in this Security
Instrument, (b) there is a legal pracseding that might significantly affect Lender's interest in the Property
andfor rights under this Securicy Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for en‘orcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reguiations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonai¢ o1, anpropriate to protect Lender’s interest in the Properly and
rights under this Security Instrument, includiig »rotecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lendar's 2stions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority ovar this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees to protect ite irlerest in the Property and/or rights under this
Security Instrument, including its secured position in 2 bfnkruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to maie enairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate builcﬂng or other code violations or dangerous
conditions, and have uiilities turned on or off. Although Leicer mey take action under this Section 9,
Lender does not have to do $¢ and is not under any duty or obligal i6n 10.do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Seztion 9.

Any amounts disbursed by Lender under this Section 9 shall becoir2 sdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear Interest at th. Nrte rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendes io Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall .or ataerge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ¢f making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. !, for any
reason, the Mortgage insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurancé and Bomower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insirance previously in effect, from
an altermate mortgage insurer selected by Lender. i substantiaily equivalent Morigage Insurance
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coverage is not available, Borrower shall continua to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liau of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no [onger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Bomower skl pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundabie icar reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agrecmzit between Borrower and Lender providing for such termination or until termination is
required by Applicsizte Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in inz¥ste.

Morigage Insuteiios reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower 4028 not repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers eviiluzte-their total nsk on all such insurance in force from time to time, and
may enter into agreements with-other parties that share or modify their risk, or reduce losses. These
agreements are on terms and condil.ons that are satisfactory fo the mortgage insurer and the other party
(or parties) to these agresments. Thess agreements may require the mortgage insurer to make
payments using any source of funds thai *he mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prep:ms).

As a result of these agreements, Lender,-any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as, a portion of Borrower's payments for Mortgage
Insurance, in exchanga for sharing or modifying the meitoaae insurar's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a sha.e #f ’he insurer’s risk [n exchange for a ehare
of the premiums paid to the insurer, the airangement is often ‘er ned “captive reinsurance.” Further:

(a) Any such agreements will not affect the amousics th>% Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agizsments will not increase the
amount Borrower will owe for Mortgage Insurance, and they v’ not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower ha — i any — with respect to
the Mortgage Insurance under the Homaowners Protection Act of 1996 o1 ony other law. These
rights may include the right to receive certain disclosures, to request ana obt=ir cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated autoraatically, andfer to
raceive a refund of any Mortgage Insurance premiums that were unearned at te (e of such
cancellation or termination.

1. Assignment of Miscellaneoits Proceads; Forfeiture. All Miscellaneous rrecsads are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied fo resteration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous
Proceeds until Lender has had an opporunity to inspect such Property to ensure the werk has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as

R T D OT %
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the work is completed. Unless an agresment is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be iessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. -

In the event of a partial taking, destruchon. or loss in value of the Property in which the fair
market valuz of the Property immediately before the partial taking, destruction, or loss in value is aqual to
or greater thun the amount of the sums secured by this Security instrument immediately before the

partial taking, d=ztruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured ov t""a Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the finwing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructiyr,.or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, Zertruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a gartial taking, destruction, or loss in vaiue of the Property in which the fair
market value of the Property ‘mrisdiately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial faking, destruction, or loss in value,
unless Borrower and Lender atherw'se zgree in writing, the Migcellaneous Proceeds shall be applied to
the sums secured by this Security Instiuraent whether or not the sums are then due.

If the Property is abandoned by Sotrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senisr e} offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 cays <ter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether Or 1ot then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or 'ne-party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceediny, ‘whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property-ur othar material impairment of Lender's
interest in the Property or rights under this Secirity Instrument. Bc Towar can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causins the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture o ta Property or other material
impaiment of Lender's interest in the Property or rights under this Security Ist-ument. The proceeds of

any award or claim for damages that are attributable to the lmpaument of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are nol applied to restoration or repair of {ne F roperty shall be
applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Ex‘onzion of the
time for payment or modification of amortization of the sums secured by this Security Instruimer granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shali not be required to commence
proceedings against any Successor in Interest of Borrowsr or to refuse to extend time for payment or
olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy mcludmg. without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amounts less than ihe amoupt then due,
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shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
caovenanis and agrees that Borrower’s obligations and Hability shall be joint and several. However, any
Borrower who co-signs this Security instrument but does not execute the Note (2 “co-signer™): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note wilhout the co-signer’s consent.,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's »bligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Boriowz.’s rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's chlicztions and liability under this Security Instrument unless Lender agrées 10 such release
in writing. The suvanants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and berefis the successors and assigns of Lender.

14,  Loan Uharges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, fur the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, i«.Giuding, but not limited to, attomays fees, property inspection and valuation
feas. In regard to any other fees the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall rat be construed as a prohibition on the charging of such fes. Lender
may not charge fees that are expras:ly p-ohibited by this Security Instrument or by Applicable Law.

If the Loan s subject to a iawv which sets maximum loan charges, and that law is finally
interpreted so that the interest or other io#: charges collected or to be collected in connection with the
Loan exceed the pemitted limits, then: (a} <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alraady collected from Borrower
which exceedad permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by miking a direct payment to Borower. If a refund
reduces principal, the reduction will be treated as a parda! prepayment without any prepayment charge
(whether or not a prepayment charge is provided for underihe. Mote). Borrower's acceptance of any such
refund made by direct payment to Borrower will conslitute a veaiver of any right of action Borrower might
have arising out of such overcharge.

45.  Notices. All noticas given by Borrower or Lenier .n. connection with this Security
Instrument must be in writing, Any notice to Borrower in connection witii *his Security Instrument shall be
deemed to have been given to Borrower when mailed by first class maii r when actually delivered to
Borrower's notice address if sent by other means. Notice fo any one Bomo. = ehall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notics address shall be the
Property Address unless Borrower has designated a substitute nofice address bv-notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender spec’ies a procedure
for reporting Barrower's change of address, then Borrower shall anly report a change of aduiess through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time:  Any notice 1o Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated ancther address b,' tiotice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed {o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Security Instrument.

16,  Govemning Law; Severability; Rules of Construction. This Security instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
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obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securify Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation fo
take any action.

17, Borrower's Copy. Borrowar shall be given one copy of the Note and of this Security
Instrumesic.

18. - _Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in -t Properly” means any legal or beneficial interest in the Property, Including, but not
limited to, those c=:sficial interests transferred in a bond for deed, contract for deed, installment sales
coniract or escrow agrerment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part 5 the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person 2nd a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Leider may require immediate payment in full of all sums secured by this
Security Instrument. However, this apticn shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lrider shall give Borrower nolice of acceleration. The notice
shall provide a period of not less than 30 d2<vs from the date the notice is given in accordance with
Section 15 within which Borrower must pay &l srms secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of {his period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or d :mand on Borrower.

18, Borrower's Right to Reinstate Aftar Acceleration. |If Borrower meets certain
conditions, Borower shall have the right to have énforcemen’ of this Security Instrument discontinued at
any time prior to the earfiest of. (a) five days before sale of ‘ne. Property pursuant to Section 22 of this
Security Instrument; (b} such other period as Applicable Law miaht specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums which then wvould be due under this Security
Instrument and the Nole as if no acceleration had occurred; (b) cures anv dzfault of any other covenants
or agreements, {c) pays all expenses incurred in enforcing this Secunty Irctrument, including, but not
limited to, reasonable attoreys’ fees, property inspection and valuation fees, ani ather fees incurred for
the purpose of protecting Lender’s interest in the Pmperty and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's inleres! in the Property
and rights under this Security Instrument, and Borrower’s obligatior: to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Anpliceble Law.
Lender may require that Borrower pay such reinstatement surns and expenses in one oi-m%i2 of the
following forms, as selecled by Lender: {(a) cash; (b) money order; {c) certified check, bank check,
treasurers check or cashier's check, provided any such check is drawn upon an instituion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali remain
fully effective as if no acceleration had occurred. However this right to reinstate shall not appiy in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The r a partial
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interest in the Note (together with this Security Instrument) can be scld one or more times without prior
notice to Borrower. A sale might resuit in a change in the enlity (known as the “Loan Servicer"} that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a
change of the Loan Servicer, Berrower will be given written nolice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan ig serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor ).0an Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purcnasar. '

Neitk.er 2orrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual liinzrt or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or-that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sacurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in corapliance with the requirements of Section 15) of such alleged breach and
afforded the other parly kcieto a reasonable period afier the giving of such notice to take corrective
action. If Applicable Law provides = time pericd which must elapse before certain action can be taken,
that time period will be deemes to be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity to cuie given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomower pursuzii to Section 18 shall be deemed to satisfy the notice and
opportunity to take comrective action provisizas of this Section 20.

21. Hazardous Substances. As u=ed in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardouis sukctances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosens, ¢iher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateda's containing ashestos or formaldehyde, and
radioactive materials; {b) “Environmental Law" maans fr.deral laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environm.en:al pratection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or removal ac%ori, as defined in Environmental Law; and
{d) an “Environmental Condition” means a condition that can cz.use, enntribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subctairnas, on or in the Property.
Borrower shall not do, nor allow anyone eise to do, anything affecting the Prorarty (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, o7 (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that auvarsely affects the value
of the Property. The preceding two sentences shall not apply to the presence, uss, o storage on the
Property of small quantities of Hazardous Substances that are generally recognized to r2 ~gnropriate to
normal residential uses and to maintenance of the Property (including, but not limited tu. hazardous
substances in consumear products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, temand,
lawsuit or other action by any governmental or regulatory agency or private party inveiving the Property
and any Hazardous Substance or Environmentat Law of which Berrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or otheg remediation
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of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The nctice shall specify: (a) the default; (b} the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrowar, by which the default
must be c*:rad; and (d) that failure to cure the default on or before the date specified in the notice
may resuft ir acceleration of the sums secured by this Security Instrument, foreclosure by
judicial procering and sale of the Property. The notice shall fusther inform Borrower of the right
to reinstate afar acceleration and the right to assert in the foreclosure proceeding the non-
existence of a‘dcfo'iit or any other defense of Borrower to accaleration and foreclosure. If the
default is not cured-or or before the date specified in the notice, Lender at its option may require
immediate payment in #al! of all sums secured by this Security Instrument without further demand
and may foreclose thic-ecurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurre ir. ~ursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attoraeys' fees and costs of title evidence.

23. Release. Upon pa'metit of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borroiver shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security irstiument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is pemit.2< under Applicable Law.

24.  Waiver of Homestead. In accorzance with (llinois law, the Borrower hereby releases
and waives all rights under and by vittue of the lllixois nomestead exemption laws.

25.  Placement of Collateral Protectior Insnrance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Bormwer's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lend2r's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. Tte overage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made again=t Bomower in connection with the
collateral. Borrower may later cancel any insurance purchased by 1ander, but only after providing
Lender with evidence that Borrower has obtained insurance as reqursd by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will 2 rasponsible for the costs of
that insurance, including interest and any other charges Lender may imu552-in connection with the
placement of the insurance, until the effective date of the cancellation or expiraticn of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or ublicstion. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain o' its own.

BY SIGNING BELOW Borrower accepts and agrees o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Z&Mﬂ I%//%/ (Seal) Oﬁwmﬂﬂf@Mn

orrower - James A Gilliland \ Borrower Christina L Gilllland

ﬁm
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[Space Below Yhis Line For Acknowledgment]

State of lllinois

County C@]L
The foregomg instrument was edged before me on D (’h)W -7 %—ZD
o 00D D Cw% Onc\ Chrishna L G w

/ 7
(Signature ?f' person taniaac gment)
My Commi§sion Expires or.

FERN S POULSEN

Origination Company; As$ociate” Bank N.A. Offcial Seal
NMLSR 1D: 4427 Notary Publlc - State of lincs
Originator: Edwayd/Currle My Commission Expires Mar 14, 2024

ORTDOT *
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Loan #: XXXXXXXXXX

RENGVATION LOAN RIDER TO SECURITY INSTRUMENT
110 Be Recorded With The Security Instrument)

LENDER: Associated Bar.g, N.A.
BORROWER: James A Gilliland, Shrictina L Gilliland
PROPERTY: 605W Bob O Link Rd, Mco7:t Prospect, IL 60058-1105

THIS RENOVATION LOAN RIDER TO SECUR(TY INSTRUMENT (ihe "Rider’) shall be deemed to
amend and supplement the Mortgage or Deed of 1rust, and any and all riders or amendments thereto
(the "Security Instrument”) of the same date, to which *his Rider is attached, given by the undersigned
(the “Borrower") to secure Borrower's Promissory Note'to Lander of the same date (the “Note”) and
covering the property (the “Property”) describad in this Securi®y 'nstrument. All terms defined in the Note
and elsewhere in this Security insirument shall have the same.n.canina in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the cuvei=nts and agresments made in
thiz Security Instrument, Borrower and Lender further covenant and agre= us follows:

1. Renovation Loan Agreement. Borrower’s Note evidences Borrower's pramise to pay Lender the
aggregate amount of all disbursements made and distributed by Lender under the terms and
conditions of a Renovation Loan Agreement between Lender and Borrower Jated the same date
as the Note (the *Loan Agreement’). The Loan Agreement provides for certain imuicvements (the
*‘Improvements”) on the Property. Borrower agrees to comply with the covenants . conditions
of the Loan Agreement. This Security Instrument secures to Lender (2) the repayment of the debt
evidenced by the Note, including the aggregate amount of ail advances made by Lencer from
time to time under the tarms of the Loan Agresment, (b) the perfarmance of all of Borrower's
covenants and agreements under the Note, this Security instrument, and the Loan Agreement
(the *Loan Documents®), and (c) the payment of ali other sums, with interest at the rate set forth
in the Note, advanced by Lender tc protect the security of this Security Instrument, or to perform
any of Borrower's obligations under the Loan Documents. Upon the failure of Borrower to keep
and perform all the covenants, conditions and agreements of the Loan Agreement, the Principal
and all interest and other charges provided for in the Loan Documents and secured hereby shall,
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at the option of the Lender, become immediately due and payable in full.

2 Assignment of Rights or Claims. From time to time as Lender desms necessary to protect
Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary,
and deliver to Lender, assignments of any and all rights or claims which relate to the
improvements on the Praperty.

3 Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agrecment, subject to any right of Borrower to cure Borrower's default, Lender, at Lender’s
optic:, ‘#ith or without entry upon the Property (a) may invoke any of the rights or remedies
provided - ir,-the Loan Agreement, {b) may accelerale the sums secured by this Security
Instrumeni-ard invoke any of the remedies provided in this Security Instrument, or (c) may do
both. Lendei's failvre to exercise any of its rights and remedies at any one time shall not
constitute a waiver oy Lender of its right to exercise that right or remedy, or any other right or
remedy, in the fulu.e.

4, Security Agreement zid Financing Statement. The property covered by this Security
Instrument includes the Projierty previously described or referred to in this Security Instrument,
together with the following, aii of which are referred to as the “Property.” The portion of the
Property that constitutes real proveily is sometimes referred to as the “Real Property.” The
portion of the Property which const’..tos personal property is sometimes referred to as the
“Parsonal Property,” and is described 22 ‘oliows: (i) Borrower's right to possession of the
Property; (if) any and all fixtures, mach.nery. equipment, building materials, appliances, and
goods of every nature whatsoever now or heresfter located in, or on, or used, or intended to be
used in connection with the Property or the lanrovements, and all replacements of and
accessions to those goods; and (iii) proceeds and prodi'zts of the Personal Property. Despite any
other provision of this Rider or any other Loan Documnent. however, Lender is not granted, and
will nat have, a non-purchase money security interest i houschold goods, fo the extent that such
a security interest would be prohibited by applicable law.

This Security Instrument is and shall be a security agreement grariting Lender a first and prior
security interest in all of Borrower's right, title and interest in and to %i:a Parsonal Property, under
and within the meaning of applicable state laws, as well as a document (tanting a lien upon and
against the Real Properly. In the event of any foreclosure sale, whether made by Trustee, or
under judgment of a court, all of the Real Property and Personal Property mav, #t the option of
Lender, be sold as a whole or in parcels. It shail not be necessary to have preseat « the place of
such sale the Personal Property or any part theraof. Lender, as well as Trustea Sn Lender's
behalf, shall have all the rights, remedies and recourse with respect to the Perscaz! Froperty
afforded to a “Secured Parly” by applicable state laws in addition to and not in limitaion of the
other rights and remedies afforded Lender and/or Trustee under this Security Instrument,
Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the
fees and disbursements of Lender's legal counsel and of any experts and agents, which Lender
may incur in connection with: (i) the making and/or administration of this Security Instrument; (ii}
the custody, preservation, use or operation of, or the sale of, collection from, or other realization
upon any Property, real and/or personal, described in this Security Instrument; (jii) the exercise or
enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure by
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Borrower to perform or observe any of the provisions or.covenants in this Security Instrument.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing
and continuation statements, amendments, and supplements thereto, and other documents that
Lender may from time to time deem necessary to perfect, preserve and protect Lender's security
interest in the Property. Borrower acknowledges that Lender may require Borrower to sign other
decuments necessary to protect Lender's interest in the Property. Borrower gives Lender
pemission and grants it authority to sign such documents for Borrower.

5. Invalia Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforesahle by a court of competent jurisdiction, then such invalid, illegal or unenfarceable
provisior. sh4)l be severed from this Security Instrument and the remainder enforced as if such
invalid, illega! ¢\ »:nenforceable provision is not a part of this Security Instrument.

6. Addresses,

The name and address of (he Borrower is: James A Gilliland, Christina L Gilliland 605 W Bob
O Link Rd, Mount Prospect, IL 50056-1105.

The name and address of the Leier/Secured Party is: Associated Bank, N.A., 200 N Adams
St, Green Bay, Wi 54301. .

7. Relation to Loan Agreement. This Sectrity instrument is subject to all of the applicable terms
and conditions contained in the Loan Agreemzn) The Loan Agreement is to be filed in the County
Clerk's Office in the County where the Propzmtv is located at the same time this Securily
Instrument is recarded. If Borrower fails to keep ary of the promises Borrower makes in the Loan
Agreement, Lender may require that the entire baiziic2 of Borrower's debt to Lender be paid
immediately. The terms and conditions of this Rider siiall survive the termination of the Loan
Agreement and the repayment of the Loan.

8. Paragraph 6 of the Security Instrument. Paragraph 6 of the 3acurity Instrument is hereby
modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's princin=l residence within
80 days after the last disbursement is made and distributed by Lender nder the lerms and
conditions of the Loan Agreement and shall continue to occupy the Propsrty <3 Bomrower's
principal residence for at least one year afer the date of occupancy, unless Lenser otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unles:. exi=nuating
circumstances exist which are beyond Borrowsr's control.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.
DATED this 7th day of October, 2020.

@wu%&ﬁQZZ(mlC%WMWJ&M&%Am

orrower oames A Gilliland Borrower - Christina L Gilliland

State of llinois
County CF}I/

The foregoing instrument was ack.nzwl

fames A Gull,
i

Ocvber | 18T0
7L Gl

(Signature of pefSon taking acknnWﬁnt)
My Commission Expires on
Origination Company: AssgZlagéd Bank N.A.

NMLSR I1D: 442791
Originator: Edward Cyri

I

JIEAR

k4

L
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LEGAL DESCRIPTION

Order No.: 20025418RL

For APN/Parcel ID(s): 03-27-309-016-0000

LOT 8 IN SLOCK 2 IN PROSPECT MEADOWS SUBDIVISION, A SUBDIVISION OF THE WEST 1/2
OF THE SCUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIRAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
9,1949 AS DUCAENT 14692921, IN COOK COUNTY, ILLINOIS.



