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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1798 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instroment was nrepared by
CALIBER HOME 1OANS, INC,

1525 8. BELT LINE ®OAD
COPPELL, TX 73015
{:} &‘%ﬁ%@ 3 ispace Above This Line For Recording Data)
Loan Number 9743391568
PRAIRIE Timin MERS Number 100820997433915686

6821 W. NORTH Ave. MORTGAGE
OAK PARK, 1L 60302

DEFINITIONS

Words used in multiple sections of this document are defined beirw and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are also provided in
Section 16.

{A) "Security Instrument” means this document, which is deted OCTODER 21, 2029, together with all
Riders to this document,

{B) "Berrewer” is LAURA BLUM, A SINGLE WOMAN. Borrower is thie martgagor under this Security
Instrument.

{Cy U"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a séparale corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS s the worigagee under this
Security Instrement. MERS is organized and existing under the laws of Delaware, and hos &) address and
felephone number of P.O. Box 2026, Fling, M1 48301-2026, tel, (888) 679-MERS,

() “"Lender" is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized apd existing
under the laws of DELAWARE. Lender's address 1= 1528 8, BELT LINE ROAD, COPPELL, TX 75012
{E} "Note” means the promissory nofe signed by Borrower and dated DCTOBER 21, 2028, The Nota slates
that Borrower owes Lender TWO HUNDRED FORTY-SIX THOUSAND SEVEN HUNDRED FIFTY AND
00/160THS Dollars {U.8. $246,750.60} plus tnterest, Borrower has promised to pay this debt in repular Periodic
Payments and to pay the debt in full not Iater than NOVEMBER 01, 2650,

{F) "Property’” means the property that is described below under the heading "Transfer of Rights in the
Propatty.”

(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders"” means sli Riders 1o this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower {check boy as applicable}:

ILLING1S~3ingle Family-—-Fannie Maz/Freddic Mac UNIFORM INSTRUMENT Form 3014 181 (boge { of 13 pages)
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L3 Adjustable Rate Rider [ Condominium Rider 0 Second Home Rider

{3 Balioon Rider Planned Unit Development Rider [ Biweekly Payment Rider
03 1-4 Family Rider L V.A, Rider Ol Manufactured Home Rider
{3 Leasehold Rider 0 Revocable Trust Rider

(Iy  “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final, non-
appealable judicial opinions.

{5} "Cramanity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that ars sposed on Borrower or the Property by 2 condomininm association, homeowners associalion or
sirilar organizadon.

(K} Electronic Furds Transfer’™ means any transfer of funds, other than a transaction originated by check,
deafl, or similar paper ipvirument, which Is mifiated through an electronic terminal, telephonic instrument,
computer, or magnelic taps w0 as to order, mstruct, or authorize ¢ financial mnstitution fo debit or credit an
account. Such term includes, Bt is not imited to, point-of-sale transfers, automated teller machine transactions,
transfers indliated by telephone, “vire fransfers, and automated clearinghouse transfers.

(LY "Escrow Iems" means those ifems that are describad in Section 3.

{M) "Miscellaneous Procerds” means cny compensation, settlernent, award of damages, or procesds paid by
any third party {other than insurance proeceds paid under the coverages described in Section 53 for; (i) damage
to, or destruction of, the Property; (i} condemnation or otber taking of all or any paxt of the Property; (iii)
conveyance in ey of condemnation; or {iv) migpresentations of, or omissions as to, the value and/or condition
of the Property.

(N} "Morigage Inssrance” means insurance protecting Lender againgt the nonpayment of, or default on, the
Lown.

(O} "Periodic Payment” means the regularly scheduled tmount due for (1) principal and interest under the
Note, plus {if) any amounis under Section 3 of this Security Instrupient,

(P} "RESPA" means the Real Estate Settlement ProceduresAct {12 US.C § 2661 ot seq) and ifs
implementing regulation, Regulation X (12 C.E.R. Part 1024}, a5 they /gt be amended from time to time, or
any additional or successor legislation or regulation that poverns the capie subject matter. As used in this
Scowrity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally refated mortgage loan” even if the Loan does not qualify as a "federalh related mortgage foan” under
RESPA,

{0} "Successor io Interest of Borrower™ means any party that has taken titie to %y Pronerty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrum eat,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, exiznsions and
maodifications of the Note; and (i} the performance of Borrower's covenants and agreements under this Security
Insttument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS the
foliowing described property located in the _ County [ Type of Recording Jusisdiction] of _ COOK
{Namo of Recording Jurisdiction}:

LEGAL DESCRIFTION ATTACHED HERETO AND MADE PART HEREOF

TLLINGIS-Single Family~Fanniz Mae/Freddie Mac UNITFORM INSTRUMENT Form 3014 101 (puge 2 of 13 pages)
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 13135 IN OAK HILLS CONDOMINIUM I AS DELINEATED ON
SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN BURNSIDE'S OAK HILLS
COUNTRY CLUB VILLAGE SUBRIVISION IN THE SOUTHWEST QUARTER OF
SECTION 36, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
BURNSIDE CONSTRUCTION COMPANY, AN ILLINOIS CORPORATION,
RECORDES IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY,
ILLINOIS A% DOCUMENT NUMBER 23771002; TOGETHER WITH A PERCENTAGE
TO COMMON ILEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATICH, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS
SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGE SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTONATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS
THROUGH CONVEYED HEREBY IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS MADE BY BURNSIDE
CONSTRUCTION COMPANY, A CORPORATION OF ELLINOIS, DATED OCTOBER
1, 1976 AND RECORDED OCTOBER 125, 1976 AS DOCUMENT 23684698 AND
CREATED BY DEED FROM BURNSIDE CONSTRUCTION COMPANY, A
CORPORATION OF ILLINOCIS, TO RALPH T. HISTED AND 7 LADYS N, HISTED,
HIS WIFE, DATED OCTOBER 5,1978 AND RECORDED OCTORLR 25,1978 AS
DOCUMENT 24687868 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 13135 N, Country Club Ct,, Palos Heighits, 1L 66440
PERMANENT INDEX NUMBER: 23-36-303-124-1039
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which currently has the address of 13135 N COUNTRY CLIB CT

[Sireet]
FALOS HEIGHTS , Hinols . 60463-2727  ("Property Address™:
iCity} [Zin Code}

TOGETHER WITH all the improvements now or hereafier crected on the property, and ail easements,
appurtenances, and fixtures now or hereafler a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Afl of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower iy this Security Instrument, but, if necessary to comply with law or cusiom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, including, but
not limited o, rhe right to foreclose and sell the Property; and to take any action required of Lender including,
bt not Jimited . refeasing and canceling this Security Instrument.

BORROWER COVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right t0 mortgage, rrant and convey the Property and that the Property is unencumbered, except for
encumbrances of reccray Porrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY HMSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a mniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Ssrrow Hems, Prepayment Charges, and Lase Charges. Borrower
shall pay when due the principal of, and iniersston, the debt evidenced by the Note and any prepayment charges
and fate charges due under the Note, Borrower chall also pay funds for Escrow Ttems pursuant to Section 3.
Payments dug under the Note and this Security Instarent shall be made in ULS, cwrrency. However, if any
check or other instrurnent received by Lender as payxent under the Note or this Security Instrument is returned
to Londer unpaid, Lender may require that any or all subsequent payments due under the Note and this Sceurity
Instrument be made in one or more of the following forms so'selected by Lender: (u) cash; (b} money order; (c)
certified check, bauk cherk, troasurer's check or cashier's cheril orovided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instewpentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender whon received at the loeatiun designated in the Note or at such
other focation as may be designated by Lender in sccordance with the notite brovisions in Section 15, Lender
may return any payment or partial payment if the payment or partial paymentsare msufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refise such payment or pirval payments in the future,
but Lender 18 not obligated to apply such payments at the time such payments are acorpied.  If each Periodic
Payment is applied as of its scheduled duc date, then Lender nesd not pay interest on wnapplics funds. Lender
may hold such unapplied funds until Borrower makes pavment to bring the Loan current. I¥ Dorvower does not
do so within a reasonable period of time, Lender shall either apply such funds or refum them to Eorrower, ot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No effset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Mote and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments
accepied and applicd by Lender shall be applied in the following order of priority; {a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applicd first to late

1LLINOIS-$ingle Family-Fannic Mae/Freddie Mac TNIPORM INSTRUMENT Form 3004 UDI (page § of 13 pages)
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charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Payvment which includes 2
sufficient amount to pay any late charge due, the pavinent may be applied to the delinquent payment and the Jate
charge. 1 more than one Periodic Payment is omstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the cxicni that any excess exists afier the payment is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied (o any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Mote, uruit the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes
and assessmentsand other items which can atlain priority over this Security Insirument as 3 lien or encumbrance
on the Property, (b} leaschold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance reguired oy Lender under Section 3; and (d} Morigage Insurance premiums, if any, or any sums
payable by Borrower (o Lender in lieu of the payment of Mortgage nsurance premiums in accordance with the
provisions of Section 10 Tlese items are called "Fscrow ltems." At origination or at any time during the term
of the Loan, Lender may rvauire that Community Association Dues, Fees, and Assessments, if any, he escrowed
by Borrower, and such dues, fear and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to o paid under this Section. Borrower shall pay Lender the Funds for Escrow
items uniess Lender waives Borrower's ottigation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to fender FPunds for any or all Escrow ltems at any time, Any such waiver
may only be in writing. In the event of suoli waiver, Borrower shall pay directly, when and where payable, the
amounis due for any Hscrow ftems for which-pavment of Funds bas been walved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencipg such payment within such time period as Lender may
require. Borrower's obligation i make such payments and to provide receipts shall for all purpeses be deemed
to be a covenant and agroement contained in this Security Iistrument, as the phrase "covenant and agreement” is
used in Section &, If Borrower is obligated to pay Escrov Ioms directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to (epay to Lender any such amouni, Lender may
revoke the waiver as to any or all Escrow Hems al any time by a notice given in accordance with Section 13 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in sach amounts, that are then required under
this Section 3.

Lender mmay, at any time, coliect and hold Punds in an amount {a) sulliciisiio permit Lender to apply the
Funds al the fime specified upder RESPA, and (b) not to exceed the maximum ariount a lender can require under
RESPA. Lender shali estimate the amount of Punds due on the basis of current date and reasonable estimates of
expenditures of fure Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agencyinstrumentality,
ar entity {inchuding Lender, if Lender is an institution whose deposits are so insured) or in sy Federal Home
Loan Bank. Lender shall spply the Funds to pay the Escrow Hems no later than the ime ipecified under
RESPA. Lender shall not charge Borrower for holding and appiving the Funds, annually analyzinz the escrow
aceount, or verifying the Escrow Hems, unless Lender pays Borrowsr interest on the Punds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or earnings on the
Fuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual sceounting of the Funds as required by RESPA.

ifthere is g surplus of Funds held in escrow, as defived under RESPA, Lender shall account to Borrower
for the excess finds in acocordance with RESPA, ¥ there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

TLLINGES-Single Panvily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 103 (page 4 of 13 pagey
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necessary fo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there js a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refimd to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coramunity Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Secwrity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, butionly so long as Borrower is performing such agreement; {b) contests the lien in good fith by, or
defends againgtenforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of lng lien while those proceedings are pending, but only unti! such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. 1f Lender delermines that any part of the Property is subject to a lien whick can attain priosity over
this Security Instrument, Leder may give Borrower 2 notice identifying the len. Within 10 days of the date on
which that notice is given, Porrower shall satisfy the lien or take one or more of the actions set forth sbove in
this Section 4,

Lender may require Borrewer 1o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrowser shall keep the improvements now existing or hereafler crected on the
Property insured against loss by fire, haserda included within the term “extended coverage,” and any other
hazards including, but not Emited fo, earthgualies and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall De chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exerlised vorsasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) 2 one-time charge Jor flood zone determination, certification and
tracking services; or (b} a one-time chazge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes oceur which icasone®ly might affect such determination or
certification. Borrower shail also be responsible for the pavment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone deterndination resulting from an objection
by Borrower.

If Borvower fails to paintain any of the coverages deseribed above fender may obiain insurance
coverage, at Lender's option and Borrowet's expense. Lender is under no obligaties t¢ purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might on might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any #isly, Mazard or liability
and might provide greater or lesser coverage fhan was previously in effect. Borrower acknowledpss that the cost
of the insurance coverage so ohdained might significantly exceed the cost of insarance that Bortowe: conld have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt 67 Sorrower
secured by this Security Instrument.  These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting paymsnt.,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standerd morigage clause, and shall name Lendor as mortgagee
and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Botrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

TLEAMOIS~Single Family—-Faunie Mae/Freddie Mar UNIPORM INSTRUMENT Form 3014 101 (page 5 of I3 pages)
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destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
martgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of less if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's scourity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payruent or iv 2 serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required o pay Borrower any inferest or earnings on such proceeds, Fees for
public adjuriers, or other thivd parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole.obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would e lessened, the inswrance proceeds shall be applied to the sums secuwred by this Security
Instrument, whethe! of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Froperty, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrawer does not respond within 30 days to a notice from Lender that the insucance
carrier has offered to setle a clvirg, then Lender may negotiate and sertle the claims. The 30-day period will
begin when the notice is given. 5ieluer event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower horeby assigns to Lender () Boirower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or tais Seourity Instruznent, and (b3 any other of Borrower's rights (other than
the right to any refind of unearncd prefsisus paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicablew the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or ot then due.

6. Geeupancy. Borvower shall occupy, establish! ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instviment and shall continue 1o oocupy the Property as
Borrower's principal residence for at least one year afier the date of oceupancy, unless Lender othorwise agrees
in writing, which consent shall not be unreasonably withheld, ol viless extenuating circumstances exist which
are bevond Borrower's control.

7. Freservaiion, Maintepance and Protection of the Proporty; inspections. Borrower shall sot
destroy, damage or impair the Property, allow the Property to dateriorsie @y commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain (¢ Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unles: 1tis determined pursuant to
Section 5 that repair or rostoration is not economically feasible, Borrower shall promunidy repair the Property if
damaged 1o avoid firther deterforation or damage. 1 nsurance or condemnation proceeds are paid in connection
with damage to. or the taking of, the Property, Borrower shall be responsible for repaiziag or restoring the
Property only if Lender has released proceeds for such purposes. Lender may dishurse protesds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. U the
insurance or condemnation proceeds are not sufficient to repair or restere the Property, Borrower i¢ nie: refioved
of Borrower's obligation for the completion of such repair or restoration.

Lender or 5 agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property.  Lender shall give
Borrower notice at the fime of or prior {o such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lander {or failed to provide Lender

TLLANOIS-Single Family--Fannie Mae/Fraddie Mae TNIFORM INSTRUMENT Form 3014 181 fpage 6 of 13 pagesy
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with maferial information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intevest in the Property and Rights Under this Secuvity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 3 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in banlouptcy, probate, for condemmation or forfeiture, for enforcement of a
lien which may atiain priority over this Security Instroment or to enforce laws or regulations), or {¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest m the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor cepairing the Property. Lender's actions can include, but arc not
limited to: (2} paying any sums scoured by a len which has priority over this Security Instument; (b) appearing
n court; amd (¢} paying reasonable attorneys’ fees to profect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limifad fo, entering the Property to make repairs, change locks, replace or board up doors and
windows, dratn waizr from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tned on 7r off. Although Lender may take aclion under this Section 9, Lender does not have to do so
and is not under any daty or obligation to do so. 1t is agreed that Lender incurs no Hability for not taking any or
al! actions suthorized under s Section 9,

Any amounts disbutzed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the MNote rate from the date of dishursement and
shall be payable, with such interest, wpon notice from Lender to Borrower requesting pavment,

If this Becurity Instruraent is on 4 teysehold, Borrower shail comply with alf the provisions of the lease. If
Borrower goquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wriling.

i0. Mortgage Insurance. If Lender rowired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was riguired to make separately designated payments toward
the premiums for Mortgage Insurance, Bomrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousiy'in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, (mom an altemate morlgage insurer selected by
Lender. 1 substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
i Lender the amount of the separately designated pavments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a nowrefundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstending the fact thar the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any Bitrest or earnings on such loss
reserve. Lender can no longer require foss reserve payments if Mortgage Insurance soverage (in the amount and
for the period that Lender requires} provided by an inswer selected by Lender again‘tecomes available, is
obtained, and Lender requires separalely designated payments toward the premiums for Marigrge Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was secuired to make
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums
required to mainiain Mortgage Insurance in effect, or to provide a nonerefimdable loss reserve, ua! Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bomower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incar if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such msurance in foree from time to time, and may enter
into agreements with other parties that share or modify thelr risk, or reduce Iosses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (o partiss) to these
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agreements. These apreements may require the mortgage insurer {0 make payments using any source of funds
that the morigage insurer may have available {which may include funds obtained from Morigage Insurance
premiumns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the inswrer's risk in exchange for & share of the premiums paid 10 the insurer, the
arvangerent s often termed “captive reinsurance.” Further:

{8} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Iusurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will ot entifle Borrower fo any refund,

{b) “my such agreememts will not affect the rights Borrower has - if any - with respect fo the
Mertgage Insvrance under the Homeowners Protection Act of 1998 or any other law. These vights may
include the rignt to recelve certain disclosures, do request and obiain cancellation of the Morigage
Insurance, fo have the Mortgage Insurance ferminated awtomatically, and/or to receive 2 refund of any
Mortgage Insarance poominms that were unearned at the tinee of such cancellation or termination.

15 Assignment of Aiscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pad io-Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or vepair of the
Property, if the restoration or repairis economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to  inspect such Properiy to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be underialan prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress pavinents as the work is completed, Unless an agreement is made
n writing or Applicable Law requives interest 1o be rald on such Misvellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tnstrument, whether or net then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether o not then due, with the excess, ifany,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Piopeity in which the fair market value
of the Property immediately before the partial taking, destruction, or Joss in value i3 equal to or greater than the
amount of the sums secured by this Security Instrument immediately before thie paitial taking, destruction, or
loss in valve, vnless Borrower and Lender otherwise sgree in waiting, the survs secured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by ihe following fraction:
{2} the total amount of the sums secured immediately before the partial waking, destruction or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, dést/uniion, or foss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair Inu ket value
of the Property immediately before the partial teking, destruction, or loss in value is less than the amount of the
sums secored immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if] afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borvower fails to
respond to Lender within 30 days after the date the netice Is given, Lender is authorized to collect and apply the
Miscellaneous Proceads either 1o restoration or repair of the Property or to the sums secured by this Security

L . .
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Insirument, whether or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Properly or rights under this Security Instrument. Borrowsr can cure such a default and, if acceleration has
occurved, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with  ruling
that, in Lender's judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award o clatm for damages that
are attributable to the mpairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Rorvower Mot Relensed; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any’ Snceessor in Interest of Borrower shall not operate to release the liahility of Borrower or any
Successors in Mterest of Borrower.  Lender shall ot be required to commence proceedings againgt any
successor in Interest O Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Suceessors in Interest of Bolrower. Any forbearance by Lender in exercising any right or remedy including,
without {imitation, Lender's accsplance of pavments from third persons, entities or Successors in Interest of
Borrower or in amounts less thanibs amount then due, shall not be 2 waiver of or preclude the exercise of any
right or remedy,

13, Joint and Several Liability; Ce cigners; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower's obligations and Habitorchall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute thedvote {a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and vonvey the co-sigrer's inferest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sumns secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note vithout the co-signer’s consent.

Subiect to the provisions of Section 18, any Successor'm Tnterest of Borrower who assumes Borrower's
obligations wider this Securify Instrument in writing, and is app oved by Lender, shall oblain all of Borrower's
rights and benefite under this Security Instroment. Borrower shalt not bo-eeleased from Borrower's obligations
and hability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Sestion 20) and benefit the successors
and assigns of Lender.

4. T.oan Charges. Lender may charge Borrower fees for services parformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property an tights under this Security
Instrument, ncluding, but not limited to, atorneys’ fees, property inspection and valuatior 16es. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific #1¢46 Borrower shall
not be constried as a prohibition on the charging of such fee. Lender may not charge fees hat are expressly
prohibiicd by this Security fusfrument or by Applicable Law.

if the Loan is subject to & law which sets maximum loan charges, and that faw is finally interjrerad so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
timits, then: (%) any such Joan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied Hmif; and (b} any sums already collected from Borrower which exceeded permitted Hmits wifl be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayient charge is provided for under the
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge,

JLLEMOIS-Single Family--Pannie Mae/Freddie Mac INIFORM INSTRUMENT Form 3834 1Y (page 7 of 13 pages)
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15, Notices, All notices given by Borrower or Lender in connection with this Security nstrument must bo
in writing. Any noliee to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class matl or when actually delivered to Borrower's notice address if sent
by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressty requires otherwise. The notice address shall be the Property Address unless Borrower has desipnated a
substitute notice address by notice to Lender. Borrower shalf promptly notify Lender of Borrower's changs of
address. If Lender specifies 2 procedure for reporting Borrower's change of address, then Borrower shall only
report 2 change of address through that specified procedure. There muy be anly one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another addrass by
notice o Borrower. Any notice in connestion with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Seourity Instrument is also
required upijer Applicable Law, the Apphicable Law requirement will satisfy the corresponding requirernent
under this Secpiity Instrument,

16, Governing Law; Severability; Rules of Constraction, This Security Instrument shall be governed
by federal law and tie law of the jurisdiction in which the Property is located. All rights and obligations
cotained o this Setumiy Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expb itly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construedas a prohibition against sgreement by contract. In the event that any provision ot
clayse of this Security Instrumert ur the Note conflicts with Applicable Law, such conflict shall not afect other
provisions of this Security Instruineri or the Note which can be given offbet without the conflicting provision,

As used in this Security Instlumwot: {a) words of the masculive gender shell mean and include
corvesponding nenter words or words ofthe feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and {c} the word "miny" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borower shali Uesriven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefivial Futerest in Borrower. As used in this Section 18, "interest
in the Properfy” means any legal or beneficial intsrest in the Property, including, but not Himited to, those
beneficial interests transforred in a bond for deed, contiact for deed, installment sales confract of escrow
agreement, the intent of which is the transfer of title by Bolrower at 2 future date 1o a purchaser.

ifall or any part of the Property or any Interest in the Froperty is s0ld or transforred {or if Borrower is not
a natural person and a beneficial intersst in Borrower is soldor iransferred) without Lender's prior written
consent, Lender may require immediate payment in full of 4l sumo-cecured by this Security Tnstrument,
However, this option shall not be exercised by Lender if such exercise i probibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice 0 acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given inaocirdance with Section 15 within
which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitted by 'this Security Instrument
without further notice or demand on Borrower,

19, Borrower's Right {o Reinstate After Acceleration. If Borrowsr meets certaws nonditions, Rorrower
shall have the right 10 have enforcement of this Security Instrument discontinucd at any time viwr to the eartiest
of: () five days before sale of the Property pursuant fo Section 22 of this Security Instrument| (k) such other
period as Applicable Law might specify for the termination of Borrower's right o reinstate; or (Shentry of a
Judgment enforcing this Security Instrument.  These conditions are that Borrower: (1) pays Lender all sums
which then would be due under this Security Instrument and the Nole as if no aceeleration had occurred; (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but nof limited to, reasonable atiormeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights nnder this Security Instrument, and Bomower's obligation to pay the sums scoured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may

Lo (.
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require that Borrower pay such reinstatement sums and expenses in ane or more of the following forms, a3
selected by Lender: (a} cash; (b} money order; {¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality or entity; or {d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had ccourred,
However, this right to relostate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoat prior notice to Borrower. A
sale might result in a change in the enfity (known a3 the "Loun Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Notg, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer urwelated to a sale of the Nots. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shou!d be made and any other information RESPA requires in conmestion with a notice of transfer of
servieing. [£the Note is soid and thereafler the Loan is servived by a Loan Servicer other than the purchaser of
the Note, the moripage loan servicing obligations to Borrower will remain with the Loan Servicer or be
ransferred to a successr Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the MNote purchaser.

Neither Borrower for Lender may commence, join, or be joined to any judicial action {as either an
individua] Litigant or the memberof a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that tho Gther party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender bas notificd the other party {with such notice given in
compliance with the requirements of Seztion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nutiee to take corrective action. If Applicable Law provides a time
period which must elapse before certain aclioncan be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelcration.and opportunity to cure given 10 Borrower pursuant to
Section 22 and the notice of seceleration given to Borower pursuant to Section 18 shall be deemed to satisfy the
notice and opporfunity to take corrective action provisions of this Section 20,

21. Haeardous Subsiznces. As wied in this SectionZly (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, polintants, or wastis by Environmental Law and the following
substances: gusoline, kerosene, other flammable or toxic petrolowa products, toxic pesticides and herbicides,
volatite solvents, materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmentsl
Law" means federal Jaws and laws of the jurisdiction where the Property is iosated that relatc to health, safety or
environmental protection; (¢} "BEnvironmental Cleanup® includes any sesmimse action, remedial action, or
removal action, as defined in Environmental Law; and {d) ar "Environmental Cludition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasaﬁ storage, or release of any Hazardous
Substances, or threaten 1o release any Harzardous Substances, on or in the Property. BorGwer shall not do, nor
allow anyone else o do, anything affecting the Property (a} that is in violation of any Eevilcimental Law, (1)
which creates an Environmental Condition, or {¢) which, due fo the presence, use, o releass of 2 Hazardeus
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or slorage on the Property of small quantities of Hazardous Sulstinces that
are generally recognized to be appropriate to normal residential uses and fo maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {8) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental
Condition, inchuding but not limited to, any spilling, lealdng, discharge, release or threat of release of any
Hazardous Substance, and (c} any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any governmental or

I S!i%éﬁﬁ%ﬁl@ﬂiiﬁiIiiiii?ij!i%é&i»li@ | Eil!i Eléﬁ%@[ﬁ@!{lﬁ@ JiBiJE!!Eﬁ L




2031904110 Page: 14 of 18

UNOFFICIAL COPY

regulatory authority, or any private party, that any removal or other remediation of any Fazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notive to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prier to aceeleration
ander Section 18 vnicss Apphicable Law provides otherwise}. The notice shall specify; (2) the default; {b)
the action required fo cure the defauli; {cj a date, not less than 30 days from the date the notice is given fo
Borrower, by which the defrult must be cured; and () that failure fo cure the defanlt on or before the
date specified in the netice may result in acceleration of the sums secured by this Security Instrument,
foreclosare by judicial proceeding and sale of the Property. The notice shall further inform Berrower of
the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of » defaulf or sny other defease of Borrower to accelevation and foreclesure. If the defanit is
nof cured on o before the date specified in the nofice, Lender at ifs oplion may require immediafe
payment in fuld of all sums secured by this Securily Instrument without further dewmand and may
foreciose this Secrrity Instrument by judicial proceeding. Lender shall be entitied fo collect all expenses
incurred in pursuing the remedies provided in this Scetion 22, including, buf not limited to, reasonable
attorneye fees and coste of Gitle evidence.

23, Release. Upon paviacnt of all sums secured by this Securtty Instrumeni, Lender shall release this
Bccurity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but onlyifine fee is paid to a third party for services rendered and the charging of the
fee is pormitied under Applicable Law,

24, Waiver of Homestead. In accordwnce with fillinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iilincis homesiead exemption laws.

25. Placement of Collateral Protectivn fusurance. Unless Borrower provides Lender with evidence of
the nsurance coverage required by Borrower's' agresment with Lender, Lender may purchase insurance at
Borrowsr's expense to protect Lender's mierests in Borcower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pirchsses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection witlh the collateral. Borrower may later cancel any
insutance purchased by Lender, but only after providing Lindir with evidence that Borrower has obtained
jnsurance as requived by Borrower's and Lender's agreement, If Londer purchases insurance for the collateral,
Borrower will be responsible for the costs of that msurance, inchuding interest and any other charges Lender may
impose in conmection with the placement of the insurance, unti de elfective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Bonower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Burtower may be able to obtain on
itz own.

BY SIGNING BELOW, Borrower accepts and agress fo the terms andd coveranty contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

Witness ~
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Loan Mumber 0743391568

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMED UNIT DEVELOPMENT RIDER is made thiz 2187 day of OCTOBER, 2620, and is
incorporated tnto and shalf be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned {the "Borrower"} to secure
Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender™) of the same date and covering the
Property deseribed in the Security Instrument and located at:

13135 NCOUNTRY CLUB CT, PALOS HEIGHTS, ILLINOIS 60463-2727

[Property Address]

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with
oiher

such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS. AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property 1s 2 nartaf 2 planned unit development known as
OAK HILLS COUNTRY CLUB VILLACE
Name «f Planned Unit Development)
{the "PUD"}. The Property also includes Borrower's-interest in the homeowners association or equivalent
entity owning or managing the commeon areas and faciiities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants sod agreements made in the Security Instrument,
Borrower and Lender Rurther covenant and agree 2s follows:
A. PUDR Obligatiens. Borrower shall perfoirn ali of Borrower's obligations under the
PUD's Constituent Documents.  The "Constituem Docurienes™ are the: (i) Declaration; (ii)
articles of incorporation, irust instrument or any equivalont decunent which creates the Owners
Association; and (i3} any by-laws or other rules or regulaticns of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imnosed pussuant to the
Constituent Documents,
B. Property Insurance. So long ag the Owners Association mpintains, with 2
generally accepted insurance carvier, a "master” or "blanket” policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amoupts {including
deductible levels), for the periods, and against loss by fire, hazards included wilpinthe term
"extended coverage," and any other hazards, including, but not limited to, carthqual+s and
fleods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium instalhments for property insurance on
the Property; and (il) Borrower's obligation under Section 3 fo maintain property inswance
coverage on the Property is deemned satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change dwring the term of the

loan,
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Borrower shall give Lender prompe notice of any lapse in requircd property nsurance
coverage provided by the masier or blanket polioy.

in the event of a distribution of property tnsurance proceeds in Yew of restoration or repair
following a loss to the Property, or to common areas and facilitics of the PUD, any procesds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Securily Instrument, whether or not then due, with the
exeess, 1 any, paid to Borrower,

€. Pablic Liability Insurance, Borrower shall take such actions as may be rcasonable
to insure that the Owners Assoctation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D, Condemnation. The proceeds of any award or elaim for damages, direct or
copsaquential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Property or the commeon areas and facilities of the PUD, or for any
conveyanee in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proveeds snall be applisd by Lender fo the sums secured by the Security Instrument as provided
in Section 17,

E. Lerde.’s Prior Censent. Borrower shall not, except after notice to Lender and with
Lender's prior writles consent, either partition or subdivide the Property or consent to: (i) the
gbandonment or termiuadon of the PUD, except for abandonment or termination required by
law in the case of subsianaal destruction by fire or other casualty or in the case of a taking by
condemnation or eminent doma'n; () any amendment to any provision of the *Constituent
Documents™ if the provisiow i3 for the express benefit of Lender; (i1} termination of
professional management and assunistion of self-managenent of the Owners Association; or
{iv) any action which would have the'sfect of rendering the public Hability insurance coverage
maintained by the Owners Association unsocentable fo Lender.

F.  Remedies. If Borrower does not-pay PUD dues and assessments when due, then
Lender may pay them, Any amounts dishursed by Lender under this paragraph F shall become
additional debi of Borrower secwred by the Seconity Tnstrument, Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall boar interest from the date of dishursement
at the Note rate and shall be payable, with interest ‘wpon notice from Lender to Borrower
reguesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this PUD
Rider.

"y

. 1

&

s \ ‘:‘,- o S e §
co e Cinl g NS A w«' {Seal)
Borrower - (LALRA BLUM
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