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This Instrument Prepared By:
Val Gerlach

3940 N RAVENSWOOD
CHICAGO TLLINOIS 60613

Alter Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ITLLINOIS 60640

Loan Number: 202961183

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399024740332 MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding the usaze of words used in this document are also provided in Section 16,

(A) "Secarity Instriment" means this document, which jsdated JUNE 26, 2020 , together
with afl Riders to this document.
(B) "Borrower" is PAUL RYAN AND KELSEY REINCTLARYAN, HUSRBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrament

(Cy "MERS"is Mortgage Electronic Registration Systems, Tne. MERS is a sepadate corporation that is acting
solely s a nominee for Lender and Lender's successors and assigns, MERS is the iworteagee inder this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addess and telephone pumber
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (883) 679-MERS.

(Dy "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION arganized
and existing under the laws of  DREILAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note'means the promissory note signed by Borrower and dated  JUNE 26, 2020
The Note states that Borrower owes Lender THRER HUNDRED FIVE THOUSAND ONE HUNDRED AND

007100 Dollars (U8, $§ 305,100.00 ) plus intercst.
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic eForms
Forsn 3014 1/01 wwaw, docimagic. com
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Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.
{G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under this Security Instrument, plus interest,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

7] t-4 Family Rider
Cordeminivm Rider

Planned Unit Development Rider
Biweeldy Payment Rider
Second Home Rider

Other(s) [specify]
Fixed Interest Rate Rider

R

{I)  "Applicable Law" me=n$all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordezs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pioper.y by a condominivm association, homeowners association or sinilar
organization,

(K) "Electrenic Funds Transfer' means any irapsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated threogh an electronic lerminal, telephonic instrament, computer, or
magnetic tape so as to order, instruct, or authorize a faancial institulion (o debil or eredit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated leller machine transactions, travsfers initiated by
telephone, wire transfers, and automated clearinghouse lransers,

(L) '"Escrow Items' means those items that are described i S<ekion 3.

(M) "Miscellaneous Proceeds" means any compensation, seltlerrény award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages doweribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any past of the Property; (iii) conveyance in
lizu of condemnation; or (iv) misrepresentations of, or cmissions as to, the vabze andfor condition of the Property.
{N) "Mortgage Insurance' means insurance protecting Lender against the norpayment of, or default on, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due for (i) prinzipel and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 el g3q.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to tire, o any additional or
successor legtslation or regulation that governs the same subject matter. As used in this-Secunty Tnstrument,
"RESPA" refers to all requirements and resfrictions that are imposed in regard to a “federally related wiortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Qy "Successor in Interest of Borrower' means any parly thal has taken litle to the Property, whethe: ¢ not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Dociiagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (3) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security nstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Tender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIRIT "a"v.
A.P.N.: 14-08-310-043-1017

which currently has the address of 1408 W ARGYLE ST APT 1W
[Strest]
CHICAGD . llinois 60640 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now si-hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part ol the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 reverred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal t'tledo the interests granted by Bocrower in this Security
Instrument, but, if necessary Lo comply with Taw or custom, MEXS a7 nominse for Lender and Lender's successors
and assigns) has the right: to exercise any or ull of those interests, intluding, but not limited to, the right o foreclose
and sell the Property; and to take any aciion required of Lender including, trstwot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has (he right
fo mortgage, grant and cenvey the Property and that the Property is unencumbered, except for énCunibrances of
record, Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanats for national use and non-uniform covenants with
limited variations by jurisdiction lo conslitute a uniform security instrument covering real proper(y.

ILLINCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/(1 www.docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due he principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check ot other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (h) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (&) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any paymenior bartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the [.oan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, (her Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymest to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either applz-such funds or retuwrn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or it the future against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrwhentior performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ii2he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due uader Seation 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any ren.aining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ¢nd (ben to reduce the principal balance of the Note,

If Lender receives a payment from Berrower for a deliaquént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied toab delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply /m¥ payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeniean be paid in [ull. To the extent that
any excess exists after the payment is applicd to the full payment of ane or faore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall he applied firstvo any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due under the Note
shall not extend or postpene the due date, or change the amount, of the Periodic Paymens.

3. Tunds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paywentsiare due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due'fue, (1) taxes and
assessments and other items which can atlain priority over this Security Instrument as a lien or énvdmbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and ali insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Porrower
ta Lender in liev of the payment of Morlgage Insurance premiums in accordance with (he provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender 4l notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Ifunds for any or all Bserow Items at any time. Any such waiver may only be in writing. Tn the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Magc UNIFORM INSTRUMENT - MERS DocMagle eForms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instremenl, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated (0 pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Hscrow llem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Seclion @ o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ilems at any (ime by a nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shal’=st'mate the amount of Funds due an the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds shaul.be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Loader. if Lender is an institutien whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply-ihe Funds to pay the Escrow Items na later than the time specified under RESPA. Lender
shall not charge Borrower for olding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Ilems, unless Len/tei pays Borrower interest om the Funds and Applicable T.aw permits Lender 1o make
such a charge. Unless an agreemeit js made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrowy ug defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. If lierai a shortage of Funds held in escrow, as defined nnder RESPA,
Lender shall notify Borrower as required by RESPA, and Garrower shall pay to Lender the amount necessary to muke
up the shortage in accordance with RESPA, but in no ‘more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shill ziotify Borrower as required by RESPA, and Borrower
shall pay (o Lender the amount necessary to make up the deficlencv.in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in 5l of all sums secured by this Security Instriment, Lender shall promptly refund o Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can allain priorily over this Security Instrument, leaseliold payments or ground rents on the
Property, il any, and Communily Association Dues, Fees, and Assessments, if any, 7o the extent that these items
are Kscrow ltems, Borrower shall pay them in the munner provided in Section 3,

Borrower shall promptly discharge any lien which has priorily over this Security Tastrument unless Borrower:
(a) agrees in wriling lo the payment of (he obligation secured by the lien in a marmer acceptalile to Lender, bul only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by,-oridafends against
enforcement of the licn in, legal proceedings which in Lender' s opinion operate to prevent the enforzerient of the lien
while those proceadings are pending, but only until such proceedings are concluded:; or (¢) secures flom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, ¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 4 notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ore-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverments now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannle Mae/Freddlz Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels} and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requive Borrower to pay, i connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b a one-time charge for flood zone
defermination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowet,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no ebligation to purchase any particular type or amount
of coverage: Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage (ian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigriricntly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Séciion 5 shall become additional debt of Botrower secured by this Security Instrument. These
amounts shall bear interest at'the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bravower requesting paymient.

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includz a standard mortgage clause, and shall name Lender as mortgagee and/or us an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender airzceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiied by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc-ard chall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompl rotice t the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ageee in writing, any
insurance proceeds, whether or not the underlying insurance vvasiequired by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically fasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the rigat c0. hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly o ensure the work has becs completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woik s completed. Unless ah agreement
is made in writing or Applicable Law reguires interest lo be paid on such insurance nioceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publicasjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solz ohligation of Borrower.
It the restoration o repair is not economically leasible or Lender's security would be lessened, ine insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theexSess, if any, paid
to Borrower. Such insurance proceeds shall be applied in (he order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraiice claim and
related matters. IF Borrower does not respond within 30 days te anotice from Tender that the insuranct Cecrier has
offered to settle a claim, then Lender may negotiate and seille the claim. The 30-day peried will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid vnder the Nele or this Security Instrument, whether or not then due.

[LLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&QJ'C'EFUWS
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Tnstrument and shall continue (o oceupy the Property as Borrower's
principal residence for al least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorale or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deleriorating or decreasing in value due to its condition. Unless il is determined pursuant to Section 35 that repair or
resloration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If msurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for'such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series ol progrlss payments as the work is completed. If the insurance or condemnation proceeds are not sulfficient
to repair or resto’e the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent 1y make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the indericn of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior/mspection specifying such reasonable cause.

8. Borrower's Loan Appieation, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities ucting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurite it formation or statements to Lender (or failed to provide Lender with
material information) in connection wilr Hic,Loan. Material representations include, bul are not limited to,
representations concerning Borrowet' s occuputcy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in tise ¥ roperty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreeincnfs-contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemiation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or (o enforce laws o1 regulations), or (¢) Borrower has ahandoned the
Praperty, then Lender may do and pay for whalever is reasonalie o1 appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectirg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciiide, birtase not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; () appearing.in coutt; and () paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not ilrdies to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fion pipes, eliminate building or
other code violations or dangerous cenditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and ts not under any duty or obligation 1o 4o se. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear intercst al the Note rate from the date of disbursemeit dad shall be
payable, with such interest, upon notice from Lender (0 Borrewer requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. Lf, lor any reason, the Mortgage

iLLINOIS - Single Femily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagic eFarmns
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Page 7 of 14



2031938005 Page: 9 of 20

UNOFFICIAL COPY

Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required fo make separately designaled puyments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent Lo the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender, Tf substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coveruge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refunduble,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalf not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaifable, is obtained, and Lender requires separately designated payments toward the premiums [or
Mortgage Ircurince. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to malrC separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms reluired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing lor s|cl tsrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliga‘ion 1o pay interest at the rate provided in the Note.

Mortgage Insurance reivibarses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morignge,insurer and the other party {or parties) 1o these agreements, These
agreements may require the mortgage insuret-toinake payments using any source of funds that the mortgage insurer
may have available (which may include funds obwaioed from Mortgage Insurance premiums).

As a result of these agreemants, Lender, any purchazer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rece.ve (girectly or indirectly) amounts that derive from (or might
be churacterized as) a portion of Borrower's payments for Ntor_gage Insurance, in exchange lor sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agree neul provides that an affiliate of Lender takes a share
ol the insurer's risk i exchange for a share of the premiums paid/oothe insurcr, the arrangement is often termed
"captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay Tor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increpse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any snch agreements will not affect the rights Borrower has - if any < with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Lus wance premiams
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are horely assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuir of (I'e Property,
if the restoration or repair is economically feasible and Lender' s security is not lesscned. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrowsr any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tostrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruclion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the eveni of a partial taking, destruction, or loss in value of the Property in which the [air market value of
the Property immediately before the partial taking, destruction, or loss in value is equal o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellateous Procesds mulliplied by the following fraction: (a) the total amount of the smns
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property ipuneciately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imriedlately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate!y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscollaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether
or not the sums are then due

11 the Property is abandosaid by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offes 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date fie notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢f the Property or to the sums secured hy this Security Instrument, whether
of not then due. "Opposing Party" means-the third pacty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actioniptezard to Miscellaneous Proceeds,

Borrower shall be in default if any action oi groceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld result in forfeiture of the Property or ot'cr material impairment of Lender's jnterest in the Property
or rights under this Security Instrument. Borrower can core such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or protesding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matertal/impairment of Lender's interest in the Properly or
rights under this Security Tnstrument. The proceeds of any award orclaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repsii-of the Property shall e applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Exfension of the time for payment or
mudification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe - ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successy in Tnterest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Inslrument by reason of any demand made by the original Borrower or any Successors in Intereet of Borrower, Any
[orbearance by Lender in exercising any right or remedy including, without limitation, Lender s acceptance of
paymenls from third persons, entities or Successors in Interest of Borrower or in amounts less than th'e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Juint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Tnierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 2() and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument,
including, but not limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a specific {ee (o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicabls Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is [inally interpreted so that the
interast or onew loan charges collecled or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any spih loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sum, al eady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosg<o p.ake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a reund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetler ornot a prepayment charpe is provided for under the Note). Borrower's acceptance of
any such refund made by dirertpayment to Borrower will constitate a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in conziectivn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mati-ar-when actually delivered to Borrower's notice address if sent by vther
means. Nolice (o any one Borrower shall consiifiig notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properis. Address unless Borrower has desipnated a substitule notice
address by nelice to Lender. Borrower shall promptly sstify Lender of Borrower's change of address. 1f Lender
specitics a procedure for reporting Borrower' s change o/ address, then Burrower shall only report a change of address
through that specified procedure. There may be only onedesignaled notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Bortower. Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actually received by Lender.
If any notice required by this Security Tnstrument is also requiréd unde-Applicable Taw, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instriment,

16. Governing Law; Severability; Rules of Construction. This Secdricy)Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All'rignts‘and ohligations contained in
this Securily Instrument are subject to any requirements and fimitations of Applicabie l.aw. Applicable Law might
explicitly or tmplicilly allow the parties to agree by contract or it might be silent, tutsuch silence shall nol be
construed as a prohibition agaimst agreement by contract, In the event that any provision or Clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ar the Note which can be given effect without the conflicting provision,

As used in (his Security Instrument: (a) words of the masculine gender shall mean and include Cofresponding
neuler words or words ol the feminine gender; (b) words in the singular shall mean and include the pluaiand vice
versa; and (c) the word "may"” gives sole discretion without any obligation i take any action,

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial
interesls transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future datc Lo a purchaser,
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I alt or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interest in Borrower is seld or fransferred) without Lender's priot written consent,
Lender may require immediate payment in full of afl sums secured by this Security Tnstrument. However, (his option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of net less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand
on Borrower,

19. Borrower's Right te Reinstate After Acceleration. If Borrower meels certain conditions, Borrewer shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of; (a)
[ive days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Zaw might specify for the termination of Borrower's right to reinstate; or (¢) entry of u judgment enforcing
this Security Insrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secur(ty ‘nstrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreezien.s: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable eifornays' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s intéresc in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reqvue to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligaion to pay the sums secured by this Sccurity Instrument, shall continue unchanged
unless as otherwise provided under Agplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (1) money order; (¢) certified
check, bank checl, treasurer's check or casiicr's checlk, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, usuumenlality or entity, or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumient and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or rior times without prior notice to Borrower, A sale might
resulf in a change in the entity (known as the "Loan Servicer?) fiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chunees of the Loan Servicer unrelated (o a sule
of the Note, If there is a change of the Loan Servicer, Borrower will be givertwritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whict paynients should he made and any other
information RESPA requires in connection with a notice of transfer of servicing )If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mzrtgsge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar Sefvicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action 7as e'ther an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secusity ¥astrument or that
alleges that the other party has breached any provision of, or any duly owed hy reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th reauirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the gitiug of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Subsiances. As used in this Section 21; () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbeslos or formaldehyde, and radioactive matertals; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, sufety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial aclion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalf not do, nor allow anyone clse
to do, anything affecting the Property (a) that i3 in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that cdversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, o1 storage on the Property of small quantities of Hazardous Substances that are generally recognized
{0 be appropriatz tr normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall proinpily give Lender written nofice of (a) any investigation, claim, demand, lawsuil or other
action by any governmentat o7 12gulatory agency or private party involving the Property and any ITazardous Substance
or Envirommental Law of whicoGorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, «hischarge, release or threat of release of any Hazardous Subslance, and (c) any
condition caused by the presence, Uss or release of 4 Hazardous Substance wihich adversely allects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hecazdous Substance affecting the Property is necessary, Borrower shalk
promptly take all necessary remedial actions wiaccordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Buvirommental Cleui(u;

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give neidrce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notizeshall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days froia fae date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the defanl*v or before the date specified in the
noticc may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acccleration and the right to assert in (he foreclosure proceeding the non-exisience of a default or uny other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured o)1 oi before the date specified
in the notice, Lender at its option may require immediate payment in full of all suras secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicizi proceeding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Sa2ten 22, including,
but not limited to, reasonable attorneys' fees und costs of title evidence,

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall releade this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing (a1 Security
Tnstrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the linois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in cormection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added te Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abtain on its own.

BY SIGN)NG BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument und Zriny Rider execuled by Borrower and recorded with it,

W l/7 - (Seal) NPy em i~ (Seal)

Pzul Ryan [ ~Borrower Kalsey xg\einerj_—Rya \ -Barrower
Witness ) Witness
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[Space BRelow This Line For Acknowladgment]

State of ILLINOIS )
) ss,
County of ook )

1 {ﬁd 7z 7 (/ 60/77 (Zud 4 de 7 C:} ,/Q, é‘/&' certify that

(here give name of officer and his official title)

Paul Ryan AND Kelsey Reinari-Ryan

(name of grantcr, upd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to_h>-e same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persoi, snd acknowledped that he (she or they) sipned and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: JUNE 26, 2020

o ey,
(. Sign:':yé' ol afficerf” /

Loan Originator: Scott Schneidsrman, NMLSR ID 219043
Lean Originator Organization: Guarantesd Rate, Inc, NMLSR ID 2611
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Loan Number: 202961183

Date: JUNE 26, 2020

Property Address: 1408 W ARGYLE ST APT 1W
CHICAGO, ILLINOIS 60640

EXHIBIT "A"

LEGAL DESCRIPTION

Unit Number 1408-1W in Argyle Glenwood Coiidominium as delineated on a survey of the following described real
estate! Certain lots and parts of lots in Chant's Suidivision of Blocks 4,'A'and 'B' (except the streels hereiofore
dedicated) in Chytraus' Addition to Argyle, in the Southvest 1/4 of Section 8, Township 40 North, Range 14, Fast
of the Third Principal Meridian: Which survey is attachad 23 exhibit 'A' to the declaration of condominium
recorded as Document 86628091 as amanded from time to-inie together with its undivided percentage interast in -
the common elements, in Cook County, llinols.

ALPLUNL # ¢ 14-08-310-043-1017
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1408 W ARGYLE ST APT 1W
APW: 14-08-310-043-1017

can Number: 202961183

CONDOMINIUM RIDER

THLS CONDOMINIUM RIDER is made this 26th day of JUNE, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nole (o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrement and located at:

1408 W ARGYLE ST ARPT 1W, CHICAGO, ILLINOIS 60640
[Property Address]

The Property inclades a wnit in, together with an undivided interest in the comumon elements of, a
condominium projectsmayn as;

Argvle Glenwood Condo
[Name of Condominium Project]

{the "Condominium Project"). Tf the-owmers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds-iitle to property for the benefit or use of ils members or
shareholders, the Property also includes Borszwér' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS, In addition {¢ thz covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and azrec as [ollows;

A, Condominium Obligations. Borrower shall perforriall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueit Documents" are the: (1) Declaration or
any other document which creates the Condominium Project; (if) by-lews; (i) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, ali duss and assessmenls imposad
pursuant to the Constituent Rocuments,

B. Propenty Insurance. So long as the Owners Associalion maintains, wita 4 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisigctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the seriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazatds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lenderiwaives
the provision in Section 3 for the Periodic Payment lo Lender of the yearly premtum installmente for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propesty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What [ender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application ta the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toSorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tae(nit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sial¥’p2 paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumert as provided in Section 11

E. Lender's Pricy-Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the CondominiunyProject, except for abandonment or termination tequired by law in the case
of substantial destruction by fire or/other casvalty or in the case of a taking by condemnation or eminent
domain; (it} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of prorzssional management and assumption of self-management of the
Owners Association; or (iv) any action whicii would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association upzcegptable to Lender,

F. Remedies. If Borrower does not pay condcmininm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement’af'the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paynient.

MULTISTATE CONPOMINIUM RIDER PRS-,
Fannie Mae/Freddlo Magc UNIFORM INGTRUMENT DocMagic €Fs
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

T OB B

Faul Ryan ~Borrower Kelsey Meineri- Ry a¥h  Bomower

MULTISTATE CONDOMINIUM RIDER —
Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €rorme
Form 3140 1/01 Page 3 of 3
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FIXED INTEREST RATE RIDER

Date: JUNE 26, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Paul Ryan, Xelsey Reineri-Ryan

THIS FIXED INTEREST RATE RIDER is made this 26th day of JUNE, 2020
and is icurporated into and shall be deemed to amend and supplement the Security Insttument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" V1o, secure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of
GUARANIE}LL} m T'_' TNC.
{the "Lender"y. Tied cuuty Instrument encumbers the property more specifically described in the Security
Instrument and located at;

1408 NWARGYLE ST APT 1W, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANTS 11 addition to the covenants and agreements made in the Secority
Instrument, Borrower and Lender further covenant and agree as follows:

A, Definition ( E ) "Note" of tlie Sezurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secaxity Instrument:

{ E ) "Note'" means the promissory note signed av the Borrower and dated JUNE 26, 202Q
The Note states that Borrower owes Lender THREE (UNDRED FIVE THOUSAND ONF HUNDRED

ENI 007100 Dollars (U.S. $ 305, 100,00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not [ater than JULY 1, 2050 at thevase of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Fixed
Interest Rale Rider.

%/ /y/\» Q/M/Joao N [201207D

Bouowel Paul yan Date Borrower Kb 1 & ay Reifheri Ryan Date

'LLINCIS FIXED INTEREST RATE FIDER =
iLFIRADR 09/03/19 Doclagic eForms



