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Certificate of Exemption

844-768-1713

The property identified as: PIN: 20-27-118-008-0000

Address:

Street: 7321 South Prairie Avenue

Street line 2:

City: Chicago State: IL ZIP Code: 60619

Lender American Advisors Group

Borrower; CHICAGO TITLE AND TRUST COMPANY, AS TRUSTES {JNDER THE PROVISIONS OF A TRUST
AGREEMENT DATED THE 10/13/1993, KNOWN AS TRUXTNUMBER 1098430

Loan / Mortgage Amount; $337,500.00

This property is located within the program area and the transaction is exempt from the requ.remants of 765 ILCS 77/70
et seq. because the loan is a reverse mortgage.

Certificate number: 5B4C2608-D6EC-49B0-A019-EDF3C546C 145 Execution date: 10/12/2020
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Record and Relurn to:

American Advisors Group

3800 W. Chapman Avenue, 3rd Floor
Orange, CA 92868

This instrument was prepared by
Name: Channy Chhat
Address: 3800 W. Chapman Ave., 3rd & 7th Floor Orange, CA 92868

FHA Case Nupiovr: 138-0773793-962

Loan Number: $784979 R a )
an Nu Z,{} ’ (,}ny" 6i l
State of Hiinois MIN: 10094(!000097869706

ADJUSTABLE RATE MORTGAGE
iiiome Equity Conversion Mortgage)
THIS MORTGACE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument”) s giver on October 12, 2020. The mortgagor is CHICAGO TITLE
AND TRUST COMPANY,AS TRUSTEE UNDER THE PROVISION OF A TRUST AGREEMENT DATED
THE 10/13/1993, KNOWN AS TRUST NUMBER {98420, whose address is 7321 S Prairie AVE, Chicago, IL
60619 ("Borrower"). The term “Borrower™ does not incluge the Borrower’s successors and assigns. This Security
Instrument is given to American Advisors Group which 18 niganized and existing under the laws of California,
and whose address is 3800 W. Chapman Ave., 3rd & 7th Floor; Orange, CA 92868 ("Lender®). The mortgagee
wnder this Security Instrument is Mortguge Electronic Registration: Systems, Inc. ("MERS") {solely us nominee
Jor Lender and Lender s successors and assigns) and the successosy-and pesigns of MERS. MERS is a sepavate
corporation that is acting solely as « nominee for Lender and Lender s sulcessors and assigns. MERS is organized
and existing under the lews of Delaware, and has an address and telephone dpimber of P.O. Box 2026, Flim, M
48301-2026, tel. (§88) 679-MERS. Borrower has agreed to repay to Lender amounta which Lender is obligated to
advance, including future advances, under the terms of a Home Equity Conversion Morigage Adjustable Rate Loan
Agreement dated the same date as this Security Instrument ("Loan Agreement”). THe\agreement 1o repay is
evidenced by Borrower's Adjustable Rate Note dated the same date as this Security instvuent ("Note™). This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nows. ircluding all future
advances, with interest, at a rate subject to adjustment, and all renewals, extensions and modilicaticns of the Note,
up 0 a maximum principal amount of Three Hundred Thirty-Seven Thousand Five Hundre? and 00/100
Dollars (17,5.5337,500.00); (b} the payment of all other sums, with interest, advanced under Paragrapii 540 protect
the security of this Security Instrument or otherwise due under the terms of this Security Instrument: and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note and Loan
Agreement. The full debt, including all amounts described in (a), (b), and (¢) above, if not paid earlier, is due and
pavable on July 27, 2098, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns. the following described property located in COOK County, 1llinois. which has the
address of:

7321 S Prairie AVE, Chicago, IL 60619, and is described more fully on Exhibit A attached to and hereby

American Advisors Group - Company - NMLS #; 9392 Loan Qriginator; Salman Kader Moosani
I.oan Number: 9786570 Created on Ociober 09, 2020 Loan Originator NMLS #: 777473
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incorporated into this Mortgage (“Property Address™),

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencambered. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pimeiral and Enterest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Note,

2. Pavment of Property Cliarges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insuratce pramiums, grownd rents, condominium fees, planned unit development fees,
llomeowner’s association fees, and auy other special assessments that may be required by local or state law in a
timely manner, and shall provide evidence of payment to Lender, unless Lender pays properly charges by
withhelding funds from monthly payments dae o the Borrower or by charging such payments to a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borroyier shall insure afl improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including but not
limited to fire and Rood for which Lender requires insurancz._Sush insurance shall be maintained in the amounts and
for the periods that Lender requires, Lender has the discretion o/ increase or decrease the amount ol any insurance
required at any time provided the amount is equal to or greater thanapy minimum required by the Commissioner of
Housing and Urban Development (“Commissioner”). Whether or not Lan2er imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whetier now in existence or subsequently
erected, against loss hy floods to the extent required by the Commissianer/if the Lender imposes insurance
requirements, all insurance shall be carried with companies approved by Lender_ard the insuranee policies and any
renewals shall be held by lender and shall include loss payable clauses in favor o and in a form acceptable to
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mezie proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized asd directed 1o make
payment for such loss (o Lender, instead of to Borrower and Lender jointly. Insurance proceeds shal’’be applied to
restoration or repair of the damaged Property, it the restoration or repair is economically feasible and Lender's
security is not lessened. IT the restoration or repair is not economically feasible or Lender's security vould be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrunient {(as described in Paragraph 15) held by the Commissioner on the Property and then to
the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingnishes the
indebtedness, all right. fitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

American Advisors Group - Company - NMLS # G392 Loan Originator: Salman Kader Moosan
Loan Number: 478670 Created on: October 09, 2420 L.oan Originator NMI.S #: 777473
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4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the foan
application process, gave materially false or inaccurate information or statements lo Lender (or failed to provide
Lender with any maerial information} in connection with the loan evidenced by the Note, including. but not limited
to, representafions concerning Borrower's occupancy of the Property as a Principal Residence. 1f this Security
Instrument 25 on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title
to the Property, in¢ feasehold and fee title shall not be merged unless Lender agrees (o the merger in writing.

5. Charges to Porrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municinal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time Uirsct'y to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Proreity, upon Lender's request Borrower shall prompily fumish to Lender receipts
evidencing these payments. Bomower chall promptly discharge any licn which has priority over this Security
instrument in the manner provided m Faragraph 14(C).

If Borrower fails W make these payments or'pay the property charges required by Paragraph 2, or fails 1o perform
any other covenants and agreements containcd 4n this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's vights in the Proper/fsuch as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and peg wihatever is necessary 10 protect the value of the Property
and Lender's rights in the Property, including paymant of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property. Lender shall advance and charge to Borrower all amounts due to the
Commissioner for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums
due to the loan servicer for servicing activities ("Servicing Fee") as delined iinthe Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Beitower as provided for in the Loan
Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on. inspect or make appraisals of the” Property in a reasonable
manner and at reasonable times provided that Lender shall give the Bosrower noticel prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to [2nder's interest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take-r@sipable action to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conn=¢uon with
any condemnation, or other taking of any part of the Property, or for conveyance in place of condemnation shall be
paid to Lender. The proceeds shall be applicd first to the reduction of the indebtedness under the Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Commissioner on the Property. and then to
the reduction of the indebtedness under the Note and this Seeurity Instrument. Any excess proceeds over an amount

required to pay all outstanding indebtedness under the Nole and this Security Instrument shall be paid to the entily
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner.

American Advisors Groun - Company - NMLS £ 9392 Loan Originator. Salman Kuder Moosani
1.oan Mumber: 9786970 Created on: Oclober 09, 2020 Lean Originator NMLS #: 777473
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Non-Borrowing Spouse. Borrower, N/A, is married under the laws of 1o N/A (“Non-Boerrowing Spouse™,

whao is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

14.

{A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified hy the Borrower who meets, and
continues 1o meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

(B} Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying
Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order
to be cligible for the Deferral Period.

Grouras for Acceleration of Debt,

(A} Due axd Pavable — Death.
{i) Exdcepras provided in Paragraph 10{A)(ii}, Lender may require immediate payment in ful} of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least ane surviving Rorrower.

(ii) Lender shall d=firthe Due and Payable requirement under Paragraph [0{A)(i) above for any period of
tine (“Deferral Period™) in) which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Non-Borrowing Spruse and certifies all of the following conditions are, and continue to be, met:

a  Such Eligible Non-Borroving Spouse remained the spouse of the identified Borrower for the
duration of such Borrower’s iietime;

b Such Lligible Non-Borrowing Spouse has occupied, and continves to occupy, the Properly as
[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legal right
to remain in the Property;

d Al other obligations of the Borrower undzarap> Note, the Loan Agreement and this Security
Instrument continue to be satisfied; and

e The Note is not eligible to be called due and payab.e Jorany other reason,

This sub-paragraph (i1) is inapplicable or null and void if an Eligible Neti-Borrowing Spouse is or beconmes
an Ineligible Non-Borrowing Spouse at any time. Further. during a deiorsal of the due and payable status,
should any of the conditions for deferral cease to be met such a deferral’sh=ii immediately cease and the
Note will become immediately due and payable in accordance with the provisions of Paragraph 7 {A)i) of
the Note.

(B) Due and Pavable - Sale. Lender may require immediate payment in full of all suins‘secured by this
Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest/in.d trust owning
all or part of the Property) is sold or otherwise transferred and no ather Borrower retains title to the Property in
fee simple, or retains a leasehold under a lease for not less than 99 vears which is renewable or a lease naving a
regaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, or
retains a life estate in the Property {or retaining a beneficial interest in a trust with such an interest in the
Property). A deferral of due and payable status is not permitted when a Lender requires immediate pavment in
full under this paragraph.

(C) Due and Pavable with Commissioner_Approval, Tender may require immediate payment in full of all
sams secured by this Security Instrument, upon approval of the Commissioner, if:
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the

American Advisors Group - Company - NMLS # 9392 Loan Originator Salman Kader Moosan:
Loan Number: 9786870 Created on: October 09, 2020 Lasan Originator NMILS #- 777473
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Property is not the Principal Residence of at least one other Borrewer; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower; or

(it} An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires immediate pavimenl in full under
Paragraph 10{C).

(I7) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a.certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower's
Principal Residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Liiglble Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on
an annual basis an (£izible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that ali requirements for 1 application of a Deferral Period continue to apply and continue to be met. During a
Deterral Period, the annua. Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Raesowing Spouse. The Borrower shalt also notify Lender whenever any of the
events listed in Paragraph 10(22Yar (C) oceur.

(E) Notice to Commissioner and Porrower. Lender shall notify the Commissioner and Borrower whenever
the loan becomes duc and payable under Paragraph 10(B) and (C). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30)4z2ys after notice to either:

{i) Correct the matter which resulted in the Security Instrument coming due and pavable; or

(ii} Pay the balance in full; or

(3ii} Sell the Property for the fesser of the balance or ninéty five percent {(93%) of the appraised value and
apply the net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed in leu of foreclosure,
{F) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lendessn<i! rolify the Commissioner and

any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10(5aad (C) oceurs during a
Deferral Period.

{G) Trusts, Conveyance of a Borrower's interest in the Property 1o a trust which meets the rearirements of the
Commissioner, or conveyance of a trust’s interests in the Property 1o a Borrower, shall net B considered a
conveyance for purposes of this Paragraph 10, A trust shall not be considered an occupant or bé coasidered as
having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible
for insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at ks
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Commissioner dated subsequent 1o cight (8) months from the date hereof.
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such inetigibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to remit a mortgage insurance premium to the Commissioner.

American Advisors Group - Company - NMLS #: 6392 Loan Originator. Salman Kader Moosani
Loan Number: 9786970 Created on: Oclober 09, 2020 Loan Originalor NMLS #: 777473
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11. No Deficiency Judgments. Borrower shall have no personal liabifity for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security
Instrument is assigned to the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any
difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accrued interest, owed by Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resubted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall e
added to the principal balance, Upon reinstatement by Borrower, this Security Instrument and the obligations thar it
secures shatl roinain in effect as if Lender had not required immediate payment in full. However. Lender is not
required to permiit reinstatement it: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings withipows (7) vears immediately preceding the commencement of a current foreclosure proceeding. (ii)
reinstatement will precude foreclosure on different grounds in the futwre. or (iii) reinstatement will adversely affect
the priority of the Security [pstrument.

13. Deferral Period Reinstatem:nt) 1%.a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no fonger satisfies the Qualitying Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral T eriod nor the Security Instrument may be reinstated. In the event a Deferral
Period ceases because an obligation of the Mote, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due)and payable and is in default for 3 reason other than death, an
Eligible Non-Borrowing Spouse may have a Deteial Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceasing is corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney’s fees and
expenses properly associated with the foreclosure proceeding such costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Borrowing Spouse, the Beferral Period and this Security Instrument and the
obligations that it sccures shall remaining effect as if the Deferra?’Puriod had not ceased and the Lender had not
required immediate payment in full. However, Lender is not requirtd io-permit reinstatement if: (i) the Lender has
accepted a reinstatement of either the Deferral Period or this Security Insiroment within the past two (2) years
immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and
payable; (ii) reinstatement of either the Deferral Period or this Security Instruraen: will preclude foreclosure in the
future. or {iii) reinstatement of either the Deferral Period or Security [nstrument witl zdversely affect the pririty of
the Security Instrument

14. Lien Status.
(A) Modification. Borrower agrees to extend this Security Instrument in accordance witi this Paragraph
14(A). If Lender determines that the original lien status of the Security Instrument is jeopardizid under state
law (including but not limited to situations where the amount secured by the Security Instruirenr.equals or
exceeds the maximum principal amount stated or the maximum period under which loan advancds ietain the
same lien priority initially granted to loan advances has expired) and state law permits the original lien status to
be maintained for future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain titlc cvidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any lens (except this Security Instrument, the Second Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate 10 any future
foan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original
lien status to be extended to future loan advances, Borrower will be deemed to have failed to have performed an

American Advisors Group - Company - NMLS # 9392 Loan Originator. Satman Kader Monsani
Loan Number: 9786970 Created on: October 09, 2020 Loan Originator NM1S #: 777473
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Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
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obligation under this Security [nstrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real esiate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(C) Prier Liens. Borrower shall promptly discharge any Len which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Securily Instrument. 1f Lender determines that any part of the Property is
subject to.a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice
identifyinp he lien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within ten
{(10) days oi the giving of notice

. Relationship o 8<cond Secerity Instrument.

{A) Second Security basfrument. In order 1o secure payments which the Commissioner may make to or on
hehalf of Borrower puredant to Section 2535(i)(1)(A) of the National Housing Act and the Loan Agreement, the
Commissioner has requirca Borrower to execute a Second Note and a Second Security Instrument on the
Property.

(B) Relationship of First and Seecnd Security Instruments. Payments made by the Commissioner shall not
be included in the debt under the Note uniess:
{i) This Security Instrument is assign’d 1o the Commissioner; or

(i) The Commissioner accepts reimbursement by the Lender for all payments made by the Commissioner.

If the circumstances described in (i) o (i1} occur, then albpzvments by the Commissioner, including interest on
the payments but excluding late charges paid by the Commissiorear, shall be included in the debt under the Note.

(C) Effect on Borrower, Where there is no assignment or reinshiareement as described in (B)) or (i) and the
Commissioner makes payments to Borrower, then Borrower shall not:
(i) Berequired to pay amounts owed under the Note, or pay any rents/and revenues of the Property under
Paragraph 23 to Lender or a recciver of the Property, until the Cominissicner has required payment in full
of all outstanding principal and accrued interest under the Second Note; o

{it) Be obligated 10 pay interest or shared appreciation under the Note at any tim >, whether accrued before
or afler the payments by the Commissioner, and whether or not accrued interest hes bevn included in the
principal balance under the Note.

{D) No Duty of the Commissioner, The Commissioner has no duty to Lender to enforce colzenants of the
Second Security Instrument or 1o lake actions to preserve the value of the Property, even though Lende! may be
unable to collect amounts owed under the Note because of restrictions in this Paragraph 15,

Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising any right or remedy shall not

Successors and Assigns Bound; Jeint and Several Liability. The covenants and agreements of this Security

American Advisors Group - Company - NMLS #9392 Loan Originator: Salman Kader Maoosani
Loan Number: 97864970 Created on: October 09, 2020 Loan Qriginator NMLS & 777473
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Commissioner, Borrower's covenants and agreements shall be Joint and several.

Notwithstanding anything to the contrary herein. upon the death of the last surviving Borrower, the Borrower's
successors and assigns will be bound to perform Borrower’s obligations under this Security Instrument

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall he given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender or NiCa-Porrowing Spouse when given as provided in this Paragraph 17.

19. Governing Lav.: Severability. This Securily Instrument shalt be govemed by Federal law and the law of the
Jurisdiction in whichi the Property is located. Tn the event that any provision or clause of this Security Instrument or
the Note conflicts with‘applicable law, such conflict shall nat affect other provisions of this Security Instrument or
the Note which can be giver cfect without the conllicting provision. To this end the provisions of this Security
Instrument and the Note are de"lared to be severable,

20. Borrower's Copy. Borrower shali be given one conformed copy of the Note and this Security Instrument.

21. Third-Party Beneficiary. Except as set7a1th in Paragraph 10{A)(ii) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not and is mobintsnded to confer any rights or remedies upon any person other

than the parties. Borrower agrees that it is not a thics party beneficiary to the Contract of Insurance between HUD
and Lender,

22. Capitalized Terms. Capitalized terms not defined in thic Seeurity Instrument shall have the meanings ascribed
to thent in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers-to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renisend revenues and hereby directs
each tenant of the Properly to pay the rents to Lender or Lender's agents.  Howéver prior to Lender's notice 1o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumert, Rarrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boreower,_This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bofrewer as trustee
for benefit of Lender only, to be applied to the sums secured by this Security [nstrument: (b) Lender shall beentitled
to collect and receive all of the reats of the Property; and (¢} each tenant of the Property shall pay all renis due and
unpakd 1o Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has nat and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 23,

Lender shall not be required to enter upon, take contro of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or 2 Judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

American Advisors Group - Company - NMLS #: 9302 Loan Originator: Salman Kader Moosani
Loan Number: 978697 Created en: Qulober (9. 2000 l-oan Originator NM1.S # 777473
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assignment of rents of the Property shall terminate when the debt secured by this Security [nstrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

235. Lien Priority. ‘The full amount secured by this Security Instrument shall have the same priorily over any other
fliens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any dishursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose, This Jien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority sha'ino! affect the priority of any liens for unpaid State or local governmental unit special assessments or
taxes.

26. Adjustable R«te Veature. Under the Note, the initial stated interest rate of Two and 898/1000's percent
{2.898%) which acerues i the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the interest rate.Changes, the new adjusted interest rate will be applied (o the tota outstanding principal
balance. Each adjustment to/the interest rate will be based upon the One-Year London Interbank Offered Rate
{"LIBOR") as made available in (he)"Money Rates" section of the Wall Street Journal ("Index") plus a margin,
rounded to three digits to the right ol zhe decimat point.. [f the Index is no longer available, Lender will be required
to use any index prescribed by the Deputment of Housing and Urban Development. The new index will have a
historical movement substantially similar ioth2 original index, and the new index and margin will result in an

annual percentage rate that is substantially Sin(lr to the rate in effect al the time the original index becomes
unavailable.

Lender will perform the calculations described below to.determine the new adjusted interest rate. The interest rate
may change on the first day ol 11/01/2021 and en that dav.of each succeeding year, (“Change Date™) until the
loan is repaid in full. “Change Date” means each date in whicl t:¢ interest rate could change.

The value ol the Index will be determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Current Index"). Before each Change Date, the new inters$trate will be calculated by adding a
margin to the Currgnt Index. The sum of the margin plus the Current Index sject to the rate limitations below,
will be called the "Calculated Interest Rate" for each Change Date. The Caleulatid Interest Rate will be compared to
the interest rate in effect immediately prior to the current Change Date (the "Existing Ipierest Rate™),
The interest rate will never increase or decrease by more than two percentage points (20 a) on any single Change
Date. The interest rate will never be more than five percentage points (3.0%) higher or lower (nan he initial interest
rate stated in Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary o comply with the rate limitation(s) descriled =bave and
will be in effect until the next Change Date. At any Change Date, if the Calculaled Interest Rate equals tihe Existing
Interest Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Jostrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

28. Obligatory Lean Advances. Lender's responsibility to make Loan Advances under the terms of the Loan

Amercan Advisurs Group - Company - NMLS #: 9392 Loan Ongimatar: Salman Kader Moosani
I.oan Number: 9786870 Created on October 9. 2020 Loan Orsginator NMIS ¥: 777473
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Agreemenl, including Loan Advances of principal 10 Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be abligatory.

29. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Jilinois homestead exemption laws.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense 10 protect Lender's interests in Borrower’s collateral. This insurance may, but need nol, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtamed insurance as required by Borrower's and
Lender's agreoment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclading interest and any other charges Lender may impose in connection with the placement of the
msurance, until the e.fective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowzi’s<otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower niay’be able to obtain on its own.

31. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in
an administrative capacity, for Lender and its successors and assigns and holds legal title 1o the interests granted,
assigned, and transferred herein. ALl puyments or deposits with respect to the Secured Obligations shall be made to
Lender, all advances under the Loan Documents shall be made by Lender. and all consents, approvals, or other
determinations required or permitted of Morigngse herein shall be made by Lender. MERS shall at all times comply
with the instructions of Lender and its successarsand assigns. [ necessary to comply with law or custom, MERS
(for the benefit of Lender and its successors and ass’ons) may be directed by Lender to exercise any or all of those
interests, including without limitation, the right to furecloce and sell the Property, and take any action required of
Lender, including without limitation, a release, discharge or reconveyance of this Security Instrument.  Subject Lo
the foregoing, all references herein (o “Mortgagee™ shal! inclade Lender and its successors and assigns.

32. Riders to this Security Instrument. 1f one or more riders/are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of eachsuch rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security-listrumant as if’ the rider(s) were a part of this
Security Instrument. [Check all riders that arc applicable].

Condominium Rider PUD Ridir

Shared Appreciation Rider Other
Amencan Advisors Group - Company - NMLS 4 9392 Loan Ornigiater Salman Kader Moosani
Loan Mumber: 9786970 Crealed on: October 09, 2020 Loan Originator NMLS #: 777473
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and rﬂgwrdeé‘wj‘zhvit.

Y

10/ / 2027

Chicage Title Land Trust Compuny

Date
T B TET T s peng
JJL’&Ganﬁttﬁﬁmfmg&?QQMPAMY e
as Trustas undor Troet Mo 5’%90

AN NGl Do

BY:

ASBISTANT VICE PRESIDENT

State of Finois :
County of MQQ{LX_]E_ A~

1 bk v 4 V}é‘:’(‘l . a Notary Public in and for said county and state do hereby certify that Chicago
Title Land Trust Company . perionsity-known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose names is (or are) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that he (she Or they) signed and delivered the said instrument as his (her or their) free
and voluntary act. for the uses and purposes tieriin set forth.

Dated: October 12,2020

r68020EEEEEEEETEIRIRIREDY
nOEFICIAL SEAL 3
BRIDGET A, THOMETZ
otary Public, Statz of linoiz e
5 Notary Pugle. D88 8 g .
& iy Cormmission Bxplres 0IUN2UCH o Title: ),
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%
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&
&
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EXHIBIT A

Exhibit A to the Mortgage made on October 12, 2020, by CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER THE PROVISION OF A TRUST AGREEMENT DATED THE [0/13/1993, KNOWN AS
TRUST NUMBLER 1098430 (Borrower) for the benefit of American Advisors Group (Lender). The Property is
located in the county of COOK, state of 1L, and is described as follows:

Description of Property
APN Number: 20-27-116-006

LEGAL DESCRIPTION A TTACHED

American Advisors Group - Company - NMLS #9392 Loan Originator: Salman Kader Moosani
[Loan Number: 9786970 Created on: October 02, 2020 Laan Originalor NMLS #: 777473
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ALL THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK AND
STATE OF ILLINOIS, TO-WIT:

KROGH'S SUBDIVISION OF LOTS 7 TO 1t { EXCEPT THE NORTH 59 FEET THEREOF ) IN
BLOCK 8, ALS0 LOT I ( EXCEPT THE NORTH 35 FEET THEREOF ) AND LOTS 2 TO 6 IN
BLOCK 9 OF PRESCOTT'S SUBDIVISION ( SEE A ) REC. DATE $#1/11/1923, DOCUMENT NO.
0171550,

Being the same roperty conveyed to Chicago Title and Trust Company, as Trustee under the
provision of a Trust’Ageement dated the 10/13/1993, known as Trust Number 1098430 from Paul
Johnson and Sistey M. Joknson by Quit Claim Deed dated October 13, 1993 and recorded October
28, 1993 among the Land Records of Cook County, State of [linois in Instrument No. 93870459.

Tax Account #; 20-27-116-006-0007




