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500 E. OGDEN AVE, SUITE 107
NAPERVILLE, 1. 60563
This Instrument Prepared By:
Matthew Mojica
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Loan Number. 203192087

[Space Above This Line For Recording Dala]

MORTGAGE

MIN: 100196399027005493 MERS Phone: 388-679-6377
DEFINITIONS

Words used in multiple sections of this documeat e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usa ¢ uf words used in this document are also provided in Section 16.

(A) "Security Instrament" means this document, wiuch tsdated  OCTORER 19, 2020 » together
with all Riders to this docament,

(B) "Borrower”is STEPHEN K GRAGE AND ROSEMRSY 3RAGE, TENAMANTS BY ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mongage Electronic Regisication Systems, Inc. MERS is a s¢jarcee corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the motyagee under this Security
Instrament, MERS is organized and existing under the laws of Delaware, and has an addeves and telephone tumber
of P.O. Bax 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAHARE

Lender’s address is 3940 1 RAVENSWOOD, CHICAGQ, ILLINOIS 606113

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 19, 2020
The Note states that Borrower owes Lender ONE HUNDRED TWERTY-SIX THOUSAND AND 00/100

Dollars (U.8, $ 126, 000.00 ) pluas interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
Form 3094 17041 waw docmagic. cony
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Borrower has promised to pay this debt in regular Periodic Payments and to pey the debt in full not later than

NOVEMBER 1, 203§

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due wider
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider &) Planned Unit Development Rider
[0 Balloon Rider ] Biweekly Payment Rider

[0 14 Family Rider [] Second Home Rider

[0 Condominium Rider X] Other(s} [specify]

Fixed Interest Rate Rider

(M "Applicable Law" mzan a1l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (it have the effect of Jaw) as well as all applicable final, non-appezlable judicial
opinions,

(M "Community Association Ducs tees, and Assessments" means all dues, fees, assessments and other charges
that are iniposed on Botrower or the Prcperty by a condominium sgsociation, homeowners associstion or similar
organization,

(K) "Electronic Funds Transfer* means any f.avsfar of funds, other than a transaction originated by check, draft,
or sitmilar paper instrument, which js initiated theegh an electronic terminal, telephonic instrwment, computer, ot
tagnetic tape so as to order, instruct, or authorize a fi-anojal institution to debit or credit an acconnt. Such term
includes, but is not limited to, point-ofssale transfets, cntoroated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse trase/ezs,

(L) "Escrow Items" means those items that are described in Seridon 3.

(M) "Miscellaneous Proceeds” means any compensation, settleriert, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages cocribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or ar ¥ pat of the Property; (i) conveyance in
liew of condemnation; of (iv) misrepresentations of, or omissions as 10, the vz and/or condition of the Property.
(N) "Mortgage Insurance® means insurance protecting Lender against the noanavxent of, ot default on, the Loan.
(0) “Periodic Payment" means the regularty scheduled amount dus for (i} princiyal 2nd interest under the Note, -
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.5.C. §2601 et ser. atud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tire 1o time, /o7 any additional or
successor legislation or regulation that governs tho same subject matter, As used in this secvrity Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard ta 3 *federally relate¢ mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(@) "Suecessor in [nterest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrowers obligations under the Note and/or this Security Instrument,

LLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Bocllfagic eForms
Form 3014 101 W, docmegie. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and(ii)ﬂnpwﬁmmmofﬁmowefsmvenmhmdwr&mﬂertﬁsmuhyhmmmmer.
For this purpose, Borrower does hereby mortgage, graat and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Caok
[Type of Recording Jurizdiction) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACEED HERETO AND MADE A PART EEREOF AS EXHIBIT “an,
A.P.N.: 27-06-412-0214-00D0C

which currently has the address of 14144 HAVERHILL LN
[Street]
ORLAND PARK , llinols 60467 ("Property Address"):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now < hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ol the nroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iz rf2reed to in this Security Ingtrument as the “Property,*
Borrower understands and agress that MERS holds only legal 1#4#2 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law ar custom, MERS #42 nominee for Lender and Lender's suocessors
and assigns) has the right: to exerciseany or all of those interests, incl12ing, but not limited 1o, the right to foreclose

and sell the Property; and to take any action required of Lender including, ‘out ot limited to, releasing and canceling
this Security Instrumnent.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed unc bas the right
10 mortgage, grant and convey the Property and that the Property is ucencumbered, except for emacvbrances of
record, Barrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limvited variations by jurisdiction to constitite a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle MaafFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic oFomms
Fomn 3014 1/01 W doCmagis. cont
Paga 3 of 14



2032046430 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bosrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curtency. However, if any check or other
instrument received by Lender as payment under the Note of this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
oae or more of the following forms, as selected by Leader: (a) cash; (b) money order; {c) certified check, bank check,
freasurer’s check or cashier' s check, provided any such chéck is drawn upon an institution whose deposits are ipsured
by a federal agency, fnstrumentality, ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desigaated in the Note or at such othet
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreat. Lender
may accept any payment or partial payment insufficient to being the Loan cucrent, without waiver of any rights
hereunder of préjvdice to its rights to refase such payment or partial payments in the future, but Leader is not
obligated to apply sucs payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due dace, rcu Lender need not pay interest on unapplied funds, Lender inay old such unapplied fands
until Borrower makes paymentio bring the Loan current. If Borrower does not do so within a reasonable pericd of
time, Lender shall either apply s»ch funds or retuen them to Borrower, If not applied earlier, such funds will be
applied to the owtstanding principe! balance under the Note immediately prior to foreclosure. No offset of claim
which Borrower might have now oy ir.die future against Lender shall reljeve Borrower from making payments due
under the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument,

3. Application of Payments or Provceis. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applieaip <xs following order of priority. (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due usder Sestion 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became due, Any reicaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, an- *ien to reduce the principal balance of the Node,

If Lender receives a paytent from Botrower for a delinqorat Periodic Payroent which includes a sufficient
amount to pay any late charge due, the payment may be applied 23 ‘iie delinquent payment and the late charge. If
more than one Pericdic Payment is outstanding, Lender may appls suy payment received from Bomrower to the
repayment of the Periodic Payments if, and to the extent that, each payment :an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one ot i=o7¢ Periodic Payments, such excess may
be applied to any late charges dve. Voluntary prepayments shall be applied first o amy prepayment charges and then
as described in the Note.

Any application of payments, ingurance proceeds, or Miscelianeous Proceeds to juincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perjodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa meiteare due under the
Note, until the Note i paid in full, a sum (the *Furds™) to provide for payment of amounts dae i {a) taxes and
assessents and other items which can attain priority over this Security Instrument as a lien or earubrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any an| 2!l insurance
required by Lender under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 1Q.
These items arecalled “Escrow Items.” At origination ot at any fime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bosrowet, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items wnless Leader waives Botrower's
obligation to pay the Furds for any or all Escrow Items. Lender may wajve Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT « MERS DocMagic eFomts
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hag been waived by Lender and, if Lender tequires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Eender may require. Botrower's obligation to make such payments and to provide receipts
shalt for ail purposes be deemed to be 2 covenant and agreement contsined in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amountg, that are tiren required
under this Section 3,

Lender roay, at any time, collect and hold Funds in an amount (8) sufficient to parmit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Leuder shall estivate the amount of Funds due on the basis of current data and reasonable astitnates of expenditures
of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds'shaii be held in an institution whose deposits are insured by a federal agency, instrumentality, o
entity (including Learer) if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appl; the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fur *aMing and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow Itens, unless Leud.r pays Borrower interest on the Funds and Applicable Law permits Leader to make
such & charge. Unless an agreemer: iz made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay So:rawer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ¥ pzid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required-by RESPA,

If there is a surplus of Funds held in esvirw; as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther# i a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ans Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mora-than 12 monthly payments, If there is a deficiency of
Funds held in escrow, 25 defined under RESPA, Lender shal® rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieary in sccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all swins secured by this Security Instrr_<it, Leader shall promptly refund 10 Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Eves, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold zavments ot ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 77 the exteat that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security instrament unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiah!.; *5 Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion cperate to prevent the enforcerent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fioiz the holder
of the lien an agreement satisfactory to Lender subordinating the len to this Security Instruroent. If Lender
determines that any part of the Property is subject to a lien which can afiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the len. Within 10 days of the date on which that potice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin “extended coverage," and any other hazards

ILLINQIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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inclading, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall ke
maintained in the amounts (including deductible levels) and for the petiods that Lender requires. What Lender
requires pursuant o the praceding sentences can change during the term of the Loan. ‘The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coanection with this Loan, either: (a)a one-
time charge for flood 2one determination, certification and tracking services; or (b) a ane-time charge for flood zone
determination and certification services and subsequent charges each tirne tremappitigs or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Borrewet.

If Botrower falls to maintain any of the coverages described above, Lender 1oay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particolar type or amount
of coverage. Tierefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity iu the Property, or the contents of the Property, apainst any risk, hazard or liability and might provide greater
or lesser coverae ‘i was previously in effect. Borrawer ackniowledges that the cost of the insurance coverage so
obtained might signiuizantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Secian 5 shalt become additional debt of Borrower secured by this Security Instrument. These
amoants shall bear interest.at i Note rate from the date of disbursement and shall ba payable, with such infezest,
vpon notice from Lender to Boirower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage elause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali rocvipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise reyuired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse a7shall name Lender as mortgagee and/or a8 an additional loss
payes.

In the event of loss, Borrower shall give peotpt notics Lo the insurance carrier and Lender, Leader may make
proof of loss if not mads promptly by Borrower, Uniess Leuder and Borrower otherwise agree in writing, any
insurance procesds, whether or not the undetlying insurance was i&quired by Lender, shall be applied to restoration
ar repair of the Propesty, if the restoration or repair is economiceily y2asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ: o hold such insurance procesds until Lender
has had an opportunity to inspect such Peoperty to ensure the work has boar. completed to Lender's satisfaction,
provided that such inspection shall be undetiaken prompily. Lender may gishurse proceeds for the repairs and
restoration in a single payrment or in a series of progress payments as the wori: 12 completed. Unless an agreement
s made in writing or Applicable Law requires infsrest to be paid on such insurare: proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adiUsiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole vbiigation of Borrower,
If the restoration or repair is not economically feasible or Lende:" ssecutity would be kessened, e ‘aurance proceeds
shall be applied to the sums secured by this Security Instrument, whether o not then due, with tieex2ess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraicc claim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier bas
offered o seftle a claim, then Lender may negotiate and settle the clair, The 30-day period will begin when the
notice is given, In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
undet the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premitims paid by Borrower) under all nsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendér may use the insurance proceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docitaglc eForms
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6. Occupancy. Borrower shall occupy, establish, and use the Propetty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy, unless Leader otherwise agress in writing, which
consent shall not be unteasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirg).

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from
deteriorating or decreasing in vatue due {o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if daraaged to avoid further
deterioration or damage. If insurance or condemnation procesds are paid in connection with damags to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sush parposes, Lender may disburse proceeds for the repairs and restoration in a sizgle payment or io
a series of progicss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restere iz Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloration.

Lender or its agewis “0ay thake reasonable entries upon and inspections of the Proparty. Ifithas reasonable cause,
Lender may inspect the inie{16™ of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interio: jaspection specifying such reasonable cause.

8. Borrower's Loan Applicatton. Borrower shall be in default if, during the Loon application process,
Borrower or any persons or entities aotiug at the direction-of Botrower or with Botrower's knowledge or consent gave
materially false, misleading, or inaccurs<e wformation or statements 1o Lender (or failed to provide Leader with
material information) in connection wiit % Loan, Material representations include, but ate not limited to,
representations concerning Borrower' s occupaocy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in tiic “raperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen’s-contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' sinter st in the Property and/or rights under this Security Instrament
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attaln priority over this Security Instrument or to enforce lasws or regulations), or (¢) Borrawer has abandoned the
Property, then Lender may do and pay for whatever is reasonavle o2 appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, ‘out are not limited to: (8) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appsariae in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuitv Instrument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not tir:it=d o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Zander may take action
under this Section 9, Lender does 1ot have 1o do so and is not under any duty or obligation ‘o du so, It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrow2 vecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemie i #nd shall be
payable, with such interest, upon notice from Lender to Barrowar requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests berein conveyed ot terminate or cancel the ground lease,
Botrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merget
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required ‘o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously providedsuch "~ 7" 77
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Botrower shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Ihsurance
previously in effect, from an alternate mortgage insurer selected by Lender, If suhstantially equivaleat Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amoust of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis asa non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstandtug the fact that the Loan is ultimately paid in full, and Lender shall not be requited to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mottgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desighated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Inswrance as a condition of making the Loan and Bortower was
required to niake ssparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiied to maintain Martgage Insurance in effect, or to provide a non-refundable loss reserve, uatil
Lender's requiremews Zo: Mortgage Insurance ends it accordanze with amy written agreement between Borrower and
Lender providing for suci iermination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatic.a 10 pay interest at the rate provided in the Note,

Mortgage Insurance reim!-ses Lender (or any entity that purchases the Note) for eertain losses it may incur
if Borrower docs not repay the Losa as agreed. Borrower is not a party to the Mortgage [nsurance,

Morlgage insurers evaluate their ‘otal risk on all such inswrance in force from time 1o {ime, and may epter into
agreements with other parties that share o modify theit risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the motigaze insurer and the other party (or parties) 10 these agreements. These
apreetnenls may require the mortgage insuret {0 nake payments using any source of funds that the morigage insurer
may have available {which may include funds obizin2d from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purriacer of the Note, another insurer, amy reinsurer, asty other
entity, or any affiliate of any of the foregoing, may receive( Aivectly or indirectly) amounts that derive from (or might
be characterized as)a portion of Borrower's payments for Me.1zage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agresimers provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pa’d « the insurer, the arrangement is often termed
"captive reinsurance." Furiher:

{8) Any such agreements will not affect the amonnts that Borrowsr has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Lisez e2se the amount Boryrower will owe
for Mortgage Insurance, and they will not entifle Borrower to any refund.

{b) Any such agreements will not affect the riphts Borrower bas - if any - i#h respect to the Mortgage
Insuranee under the Homeowners Protection Act of 1998 or any other law, These r'ghts may include the right
1o receive certain disclosures, to request and obtain caucellation of the Mortgage Yusarance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortga2e "%crance premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are . 7eby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
testoration period, Leader shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairsand restoration in a single disbursement
or in a series of progress payments as the work is complefed, Unless an agreement is made in writing or Applicable
Law requires interest to be patd on such Miscellaneous Proceeds, Lender shall 1ot be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is mot economically feasible or
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Lender"s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, peid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with tho exoess, if any, paid to
Borrower. .

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss in value is equal to of greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
ualess Borrower and Lender otherwise agresin writing, the suros secured by this Security [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the signs
secured immediately bafore the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immeZiately before the partial taking, destrnction, of loss in value. Any balance shall be paid to Botrower.

In the evew: of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imzae-Siately before the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immediately kclore the partial taking, destruction, or loss in value, unksss Borrower and Lender otherwise
agres in writing, the Mis.=i'aneous Proceeds shall be applied to the sums secnred by this Security lnstrument whether
or not the sums are then Gz,

If the Propetty is abandund by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) offer- i make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date (»< notice is given, Lender & authorized o collect and apply the Miscellaneous
Proceeds either 10 restoration or repair cl the Propety or to the surns secured by this Secwrity Instrumeat, whether
or not then due. "Opposing Party™ meansths third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i veard 10 Miscellancous Procesds.

Borrower shall be in default if any action of zncceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitire of the Property or otuer material impairuent of Lender' s interest in the Property
ot tights under this Security Instrument. Borrower can enre such a defaule and, if acceleration has ocourred, reinstate
a5 provided in Section 19, by causing the action or procearling 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matevici Lnpairment of Lender's interest in the Propetty or
tights under this Secucity Instrument. The proceeds of any awars £ claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hersby assigned -=d shall be paid to Lender,

All Miscollaneous Proceeds that are not applied to restoration or reair of the Property shall be applied in the
order provided for ju Section 2,

12. Borrewer Not Relcased; Forbearance By Lender Not 2 Waiver. Fxiengion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grant.4 by Lender to Borrower or any
Successot in Interest of Borrower shall not operate to release the liability of Botrower ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Intetest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums yeeroed by this Security
Instrument by teason of any demand made by the ariginal Borrower ot any Successors in Intervst of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s ‘acceptance of
payments from third persons, entities or Suecessors in Interést of Borrower or in amounts less than the zmount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 1ot execute the Note (a *co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persoually obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's +- --ooee e =

obligations under this Security Instrument in writing, and is approved by Lender, shali obtain al] of Borrower's rights
and benefits under this Secutity Instrument. Borrower shall not be released from Borrower's obligations and kability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrament shall bing (except as provided in Section 20) and benefit the successars and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and tights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fess. In regard to any other fees, the
absence of express authority n this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othe: loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suca koan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit:
and {b) any sums piceady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose io avke this refund by reducing the principal owed under the Note or by making a direct payruent
1o Borrower. 1If a reiva reduces principal, the reduction will be treated s a partial prepayment without any
prepayment charge (whethe, os niot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refand made by diréct reyment to Borrower will constitute 8 waiver of any right of action Borrower might
have arising out of such overchargr.

15. Notices. All notices giveu ty Borrower ar Lender in conpection with this Security Instromaent raust be in
writing, Any notice 1o Borrower in connéctivn with this Security Instrument shall be desmed to have been given to
Borrower when mailed by first class maii-sr-when actually delivered to Borrower's niotice address if sent by other
means. Notice to any ane Borrower shall consiifaiz. ntice to all Borrowers unless Applicable Law expressly requires
otherwise. The nofice address shall be the Prope: - Address unless Borrower has designated a substitute nofice
address by notice to Lender. Borrower shall prompily witify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower’ s change o address, then Borrower shall only report a change of addrass
through that specified procedure, There may be only one 42 gignated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivesipg it or by mailing it by first class mail to Lendet's
address stated herein unless Lender has designated another address 03 hotice to Botrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver. 20 Lender unil actually received by Lender,
If any notice required by this Security Instrument is also required uner Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security irstrament.

16. Governing Law; Severability; Rules of Construction. This Sectriy Inetrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigiis 2nd obligations contained in
this Security Instrument are subject to anty requirements and limitations of Applicabie LUswv, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silant, but sici; silence shall not be
consirued 25 a prohibition against agreement by contract, Ty the event that any provision ¢ clavas of this Security
Instrument or the Note conflicts with Applicable Law, such canflict shall not affect other provisizos of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and include curesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the ploral and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Barrower's Copy, Borrower shall be given ane copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial intecest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow ageesment, the intent
of which is the transfer of title by Borrower at a fiture date 10 a purchager,
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If all or any part of the Property or any Interest in the Propesty is sold or transferred (or if Botrower is not a
natural person and a beneficial interest in Botrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all surms secured by this Security Instrurment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notioe shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all suens secured by this Security Justrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Leader may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1fBorrower meets certain cenditions, Borrower shall
have the right to kave enforcement of this Security Instrument discontinued at any time prios to the earliest of; (3)
five days before sale of the Property pursvant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lay- ight specify for the termination of Borrower' s right to reinstate: or (¢) entry of a judgment enforcing
this Security [nsinment, Those conditions are that Borrower: (8) pays Lender all sums which then would be due
under this Secusity iustrument and the Note as if no acceleration bad occurred; (b) cures any defavlt of any other
covenaats or agreewiruis; (c) pays all expenses incurred in enforeing this Security Tnstrument, including, but not
limited to, reasonabie attryeys' fees, property inspection and valuation fees, and other foes incurred for the purpose
of protecting Lender's mterst a the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably requiie-to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatiox 10 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apjuicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follotving. forms, as selected by Lender: (a) cash; {b) money order; (c) cenified
check, bank check, treasurer's check or cashizi's check, provided any such check is drawn vpon an Institation whose
deposits are insured by a federal agency, jistumentality of entity; or {d) Electronic Funds Tramsfer. Upon
reinstatement by Botrowser, this Security Instroniez+ 2nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this 1ight to reiriia shall not apply in the case of acceleration wnder Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secority Instrument) can be sold ane or 120 e times without prior notice to Barrower. A sale might
result in a change in the entity (kmown as the "Loan Servicet") tat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan suriwing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more o'iges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Botrower will be given vrritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whici; puyments shoyld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. -1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the me.igase loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Cevvicer and are not agsiraed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (24 #ithet an individual
litigant or the member of a class) tht arises from the other party's actions pursuant to this Secu ity instrument or that
alleges thet the other party has breached any provision of, or any duty owed by reason of, this S¢curiiy Instrument,
until such Borrower or Lender has notified the othet party (with such notice given in compliance with ths r<quirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which st elapse before certain action
can be taken, thet time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given

to Botrower parsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

LLINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS BocMagle eForms

Form 3014 1701 www.docmagic.com
Page 11 of 14



2032046430 Page: 13 of 20

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances -
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law* means fedegal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cavse, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow atyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ot (c) which, due to the presence, use, or releass of a Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply to the
Presence, usc, i storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate *u normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i sonsumer products),

Borrower shall proaptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or 5 sgulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of whict Porrowet has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, rischarge, release or threat of rejease of any Hazardovs Substance, and (c) any
condition caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of'the
Property. If Borrower learns, or is notifed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any IIszazdous Substance affecting the Property is necessary, Borrower shalf
promptly take all necessary remedial actions 1a e scordance with Environmental Law., Nothing herein shall create any
obligation on Lender for an Environmental Clesiny.

NON-UNIFORM COVENANTS. Borrower ond b.ender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall pive »u¥ice to Borrower prior fo aceeleration following
Bortower's breach of any covenant or agreement in this Sec=- «7; Instrument (but not prior to acceloration under
Section 18 unless Applicable Law provides otherwise), The nezie shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from % date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the defailt on or before the date specified in the
notice may resulf in acceleration of the sums secured by this Securiiy Inctroment, foreclosure by judicial
Proceeding and sale of the Property, The notice shall further inform Botrowrr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exieZ=zos of a default or any other
defense of Borrower to acceleration and foreclosure. Tf the default is not cured on o before the date specified
In the notice, Lender at ity option may require immediate payment in full of all suins szcoved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia) pvsceeding. Lender
shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this Section 22, inclading,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall releate {Lis Security
Ingtrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o 2 third party fer services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois kaw, the Botrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claitn that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurasce purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insuragce may

be added to Bocrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument aud iz, any Rider executed by Borrower and recorded with it.

Stephen K C-E'rage -Borrower Ro semarycfjaée < -Borrower
Witness B Witness
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(Spaca Below This Line For Acknowledgment]

Stats of ILLINOIS

)
) ss.
County of Ccok )

I 5‘!‘6&& ?@T‘L@S 4 Dotz e, ‘P‘o@/:‘c

(Rere give name of officer and his official tile)

certify that

hen K s AND mazr

(name of gramu_r “ard if acknowledged by the spouse, his or her name, and add "his or het spouse")
personally known to me to be ths same person whose name is (or are) subscribed to the foregoing jnstrument,
appeared before me this day in persao, and acknowiedged that be (she or they) signed and delivered the instrurzent
as his (her or their) free and voluniaiv act, for the uses and purposes therein set forth,

Dated: ______OCTOBER 13, 2020

T S s : 5 %7(4 é/b@/

STELLA PARNAS (Signature of officer
§ Nolary Pubiig . g ; i P
Rty Commission Expves D, o § Sella bFag bzs

.\‘/J &“‘(’Q\’Wl ?“&"(; L)

(Seal)

Loan Ori inator: Jason Renn, NMLSR ID 224866
Loen Or glnatcr Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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FIXED INTEREST RATE RIDER

Date: OCTOBER 1%, 2020
Lendst: GUARANTEED RATR, INC.

Borrower(s): stephen K Grage, Rosemary Grage

THIS FIXED INTEREST RATE RIDER is made this 19th day of OCTOBER, 2020
and ts inceroorated into and shall be deered to amend and supplement the Security Instrument, Deed of
Trust, ¢« Se.urity Deed (the "Security Instrument”) of the same date given by the undarsigned (the
"Borrower") w secure repayment of the Botrower's fixed rate promissory note (the "Note") in favor of
GUARANTEEL %ATE, INC.
(the "Lender"). Tne Security Instrument encumbers the property more specifically described in the Security
Instrument and locaied at:

14144 MAVERHILL LN, ORLAND PARK, ILLINCIS 60467
[ﬁroperly Address]

ADDITIONAL COVENANTS. 7i: addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definltion ( E ) "Note” of tise Jecurity Instrument is hereby deleted and the following
provision is substitated in its place in the Scurity Instrument:

(_ E ) "Note" means the promissoty note signed w the Borrower and dated OCTOBER 19 s 2020 .
The Note states that Borrower owes Lender oNE HunmpzD THENTY-SIX THOUSAND AND

00/100 Dollars (U.S. § 126, 000.00 )
Plus interest. Borrower has promised fo pay this debt in regulas Periodic Payments and to pay the debt in
full not later than NOVEMEER 1, 2035 at the rate of 2.375 %4.
BY SIGNING BELOW, Borrower accepts and agrees to the terms sud covenants contained in this Fixed
Interest Rate Rider.

4

!A! /

f]
lo[m[zozo , o obsoss
prrower Stephen K Grage Date Botrowsr Rosﬁ:‘ry Gi%'é;r Date

ILLINOIS FIXED INTEREST RATE RIDER Sy—
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14144 HAVERHILL LN
APN: 27-06-412-014-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
OCTOBER, 2020 » and is incorporated into and shall be deemed to emend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrutnent") of the same date,
given by the undersigned {the “Barrower"} to sscure Borrower's Note to GUARANTEED RATE,

INC., A DELANARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Sacurity Tnstrument and located at:

14144 HAVERHILL LN, ORLEND PARK, ILLINOIS 604K7
teroperty Address)

The Propecty ikcivdrs, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriay: common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the *Declaration”). The Property is a part of u planr'ed unit development known 25

Creekside of Springcreei Townhomes
[Mame of Planned Unit Developm 7

(the “PUD"). The Property also includes Borrower’s interest in the womrowners association or equivalent
entity owning or managing the cammon areas and facilities of the PUD (thie ¥ Owners Association") and the
uses, benefits and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in (e Seontity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations wndcr e PUD's
Constituent Documents. The *Constitwent Documents” are the (i) Declaration; (if) articles of inco: pryation,
irust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Dacurments.

B, Property Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance cacrier, a “master" ot "blankel" policy insuring the Property which is satisfactory 1o Leader and

MULTISTATE PUD RIDER - Single Fami
Fannie Mae/Freddie Mac UNIF I'NS'PI'-?.LR‘ENT
Form 3150 1401

DocMagic EFormop
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which provides insurance coverage in the amounts (including deductible lovals), for the pericds, and against
loss by fire, hazards included within the term “extended coverage," and any other hazards, incloding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeaily premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Seotion 5 to maintain property insurance
coverage on the Property is deemed safisfied to the extent that the required coverags is provided by the
Owners Asgoclation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covetage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ot repair following
a loss to th¢ Property, ot to common areas and facilities of the PUD, any proceeds payable lo Borrower are
bereby essigr.d and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public LkwYity Insurance. Borrower shall take such actions 2 may be reasonable to insurs
that the Owners Associatior maintaing & public liability insurance policy acceptable in form, amonat, and
extent of coverage to Lend2:.

D. Condemnation. Tne proceeds of any awaed or claim foc damages, direst or consequential,
payable to Borrower in connection With 2y condemnation or other taking of all or any part of the Propecty
or the common areas and facilities of Yur ¥7ID, or for any conveyance in Jieu of condemnation, are hereby

assigned and shall be paid to Lender. Sucn prixceeds shall be applied by Lender to the swms secured by the
Security Instrument as provided in Section |1

E. Lender's Prior Consent, Borrower suall nat, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide ti=P-operty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or tern.i=#%icn required by Yaw in the case of substantial
destruction by fite ot other casualty or in the case of a taking “v condeinnation or eminent domain; (ii) any
Emendment to any provision of the “Constituent Documents" i ‘4 provision is for the express benefit of
Lender; (jit) termination of professional management and assumptica of self-management of the Owners
Associgtion; or (iv) any action which would have the effect of renderisn the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedles. IfBorrower does not pay PUD dues and assessments whea due, than Lender toay pay
them. Any amounts disbursed by Lender under this paragraph F shall become addiiions} debt of Borrower
secured by the Security Instrument. Unless Borrower and Lander agree to othet terns of pryment, these
amounts shall bear interest from the date of disbursement at ths Note rate and shall be payatie. wih interest,
upon hotice from Lender to Borrower requesting payment.

MULTISTATE PUD RIOER - Single Fami DocMagic €Romns
Fannle Mas/Freddie Mac UN INSTRUMENT ¢
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

N T . S

Stéphen K Grage -Borrower Rosemary rage ~ -Borrower

o

MULTISTATE PUD RIDER « Single Famil ciMagie €F L
Fanrla Mas/Freddia Mac UNI b I?»ls MENT Do
Form 3150 /01 Page 3 of 3
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That Part of Lot 107 in Creekside Unit 5A, Being a Subdivision of Part of the East 1/2 of the Southeast 1/4 of Section 6, Township
36 North, Range 12, East of the Third Principal Meridian, in Cook County, llinois, Being Particularfy Described as: Commencing at
the North Most Narthwest Corner of aforesaid Lot 107; Thence South 3% Degrees 05 Minutes 56 Seconds Wast, Along a West Line
of Said Lot 107; 40,12 Feet; Thence South 50 Degrees 64 Minutes 04 Seconds East, 19.66 Fest; Thenca South 50 Fest 24
Minutes 21 Seconds East, 66,91 Feet 1o the Point of Beginning; Thence South 60 Degrees 24 Minutes 21 Seconds East, 31.67
Feet, Thence South 39 Degrees 35 Minutes 39 Seconds West 84,00 Feet; Thence North 50 Degrees 24 Minutes 21 Seconds

West, 31.87 Feet; Thence North 39 Degrees 35 Minutes 39 Seconds East, 84.00 Feet, To the Point of Beginning, in Cook County,
lllincis.

Parcel 2:

Non-Exclusive Easement Appurtenant to and for the Benefit of Parcel 1 as Set Forth in the Dedaration of Covenants, Conditions,
Easements and Resirictions Dated April 15, 1596 and Recorded April 19, 1996 as Document 962976563 and as Created by Deed
from Standard Bank and Trust Company as Trustee Under Trust Agreement Dated December 14, 1984 and Known as Trust
Number 9382 for Ingress and Egress, in Cook llinais.

Tax ID: 27-06-412-014-0020

Properly Address: 14144 Havein®, Ln , Ortand Park, IL 60467



