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THIS ASSIGNMENT OF RENTS dated October 186, 2020, is made and executen triween Churchiield
investments, L.1.C., whose address is 3101 N. Kedzie Ave., Unit 1, Chicago, I 60648 (refoired to below as
“Granter™) and Signature Bank, whose address s 8450 W. Bryn Mawr Avenue, Suite 200, Rosemont, I
50018 (referred to below as "Lender”}.

ASSIGNMENT. For vaiuable consideration, Grantor hereby assigns, grants a continulng sacurity interest in, and
conveys to Lender all of Grantor's right, fitle, and interest in and to the Rents from the following described
Property located in Cook County, State of Hingis:

LOTS 18 AND 19 IN BLOCK 4 1N GEORGE M. HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 OF
SHEFFIELD'S ADDITION TO CHICAGO IN THE SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Property or its address is commonly known a8 29492221 N. Clybourn Avenue, Chicago, IL 60614, The
Property tax identification number is 14-32-108-025-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOUR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

CRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anli-teficiency” law, or any other law which may prevent Lender from bringing any action against Grardor,
Including a claim for deficiency to the extent Lender is atherwize eniitled to 2 claim for dadiciensy, before or
after Lenders commencement or complelion of any foreclosure action, gither judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPCNSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in cornaction with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the “roperty. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Progery. Borrower agrees 10 remain liable under the Note with Lender no matter what
action Lender takes or fails t0 tuke under this Assigniment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all anioints sscured by this Assignment as they become due, and shall strictly
narform all of Grantar's obligations urider this Agsignment. Unlass and untll Lender exercises ita right 1o collect
the Rents as provided below and so lon] as there is no datault under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to cellect the Renls shail (d conctitule Landers consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Urantor warrants that:

Ownership. Grantor is entilled fo recelve the Rents(free and ciear of sl rights, loans, lieans, encurbrances,
and claims except as disclosed to and accepied by Lender in writing.

Right to Assign, Granter has the full right, power and authonivs to enter into this Assignment and to assign
and convay the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

Mo Further Transfer, Grantor will not sell, assign, encumber, of otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Agsignment.

LENDER'S HISHT TO RECEIVE AND COLLECT RENTS, Lender shall have the righi-at any time, and even
though no default shall have occurred under this Assignment, to collect and recaive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Motice to Tenants. Lender may send notices to any and all tenants of the Property acvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enler upon and take possession of the Property; demand, poHest and
receive from the tenants or from any other persons iiahle therefor, alt of the Renls; instituie and carry on alf
lagal proceedings necessary for the profection of the Property, including such proceedings as may be
necessary to recovar possession of the Property; coliect the Rerds and remove any tenant or @nants or
other persons from the Property.

Mainiain the Property. Londer may enler upol the Property to mairdtain the Properly and keep the semes in
repalr 1o pay the cosls thereol and of all sevices of all employees, ilning Hair equipmant, ared of all
gontipuing costs and axpenses of raintaining the Properly in proper repar and comwlition, and also 1o ey
all faxes, assesernents and waler wilities, and te promioms on fire and othar nsurance effacied by Lendir
on the Proparty.

compliance with Laws. Lender may do any and all things to execute and comply with the laws cf the
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State of lllinois and alsc all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lendsr's name of in Grantor's name, to rent and manage the Properly, including the collection and
gpplication of Rents.

Other Acts. wender may do all such other things and acts with respect to the Property as Lender may
desm appropiisie and may act axclusively and solely in the place and stead of Grantor and i have all of
the powers of Grantor for the purposes stated above.

No Requirement o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender siall have performed one or more of the foregoing aicts or things shall not require Lender to do
any other specific act ordhng.

APPLICATION OF RENTS. Al sosts and expenses incurred by Lender in connection with the Property shiall be
for Grantor's account and Lender rnav.pay such coste and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaiion of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to sich ' costs and expenses shall be applied to the Indebiedness. All
axpenditures made by Lender under this Assignment and not reimbursed from (he Rents shall become a part of
the Indebtedness secured by this Assignment and shall be payable on demand, with interast at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the (ndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignnieri, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suilable satisfaction of tis Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's secdriy interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perriited by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made-ny Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness ant thereafter Lender is forcad to remit
the amount of that payment (A) to Borrower's irusiee in bankruptey or to any gimilar person under any
faderal or state bankrupicy law of faw for the reiief of deblors, (B) by reason o any judgment, decree ar order
of any courd or administiative body having jurisdiction over Lender or any O Lender's property, or (G} by
reasorn of any ssitlement or compromise of any daim made Dy Lender with any, Haimant (including without
limitation Borrower), the Indebtedness shall be considerod unpaid for the purposs ot enforcemant of this
Assignment and this Assignment shall coniinue to ba affective or shadl be reinstawmd. »s the case may be,
netwithstanding any cancellation of this Assignment or of any nots or other insiruiiant or agresmant
evidencing the Indebtedness and the Property will conlinue to secure the amount repaid o vecovered o the
same exient as if that amaourit never hat been ariginally received hy Lender, and Grantor shaii o bound by any
judgment, decree, order, settlement or compromise relating to the Indabiedness or to this Assignment.

LENDER'S EXPENIDITURES. 1f any action or proceading is conmmenced that would matenally affect Lender's
interest in the Propedy or if Grantar tails 1o comply with any provision of this Assignment or any Related
Documents, including but not Himited to Grantor's failure to discharge or pay when due any amouris Granior is
required to discharge or pay under this Assigrment o any Related Documenis, Lender on Carantor's behalf may
(bt shall not be obligaled io) teke any action that Lender deems appropriate, including but not limited to
dischargirg) or paying all taxes liens, securily interests, encumbrances and other claims, at any time levied or
placed on the Reats or the Property and paying all eosis for insuring, maintaining and preserving the Property.
Alp st spenditures inourred or paic by Lender for such purposes will then bear inerest at the rate charged
under the Mot from the date incurreed of paid by Lender to the dale of repayimant by Grantor. All such
expenses will become u parl af e Indebledness sl ot Lender's option, will {A) be payable on demand; (E)
ber adred o e balance of Uk Note sl Le spportionsd among and be payable with any installrnent paymenis
1e hacoime die dirdng aiiher (1) the o of any applicable insurance policy; or (2) the remaining term nf ihe
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Mote, or (€ be lieated as a balloon payment which will he due and pavable at the Note's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addiiion to all other rights and
rermedies o which Lander msy be enitied upon the occurrenca of any Event of Defautt

DEFAULT. Each of the following, af Lender's option, shall constitiie an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebiedness.

Other Defaults. Borrower or Grantor fails to comply with or o perform any other term, obligation,
covenant of condition contained in this Assignment or in any of the Related Documents or fo comply with
or to perfoim 2y term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Scantor,

Default on Other Faynents. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or(insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Faver of Third Paties. Borrower or Granior defaults under any loan, exiension of credit, security
aglesment, purchase or sales agrasment, or any other agreement, in favor of any other creditor or parson
that may materially affect any of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assigniment o any of the Related Documenis.

False Statements. Any warranty, represeatation or statement made or furnishad o Lender by Borrowear or
Grantor or on Borrower's or Grantor's behzii under this Assignment or the Related Documeants is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misieading at any time thereatter.

Defactive Collateralization. This Assignment or any nf.he Related Documents ceases to be in full force and
effect {including fallure of any collateral document to treats a valid and perfected security interest or lien)
at any time and for any reason.

Death or insolvency. The dissolution of Grantor's (regardiess/ai whether clection to continue is made), any
membar withdraws from the limited liability company, or any other rmination of Bormawer's or Grantor's
existence @s a going business or the death of any member, the naolvency of Borrower or Graintor, the
appointment of a receiver for any part of Borrower's or Grantor's proocrhy, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any renoeeding under any bankruptey
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judiciai proceeding, self-help, repossession or any nther method, by any creditor of Sowower or Grantar or
by any goveinmental agency against the Rents or any property securing the Indebledpess. This includes &
garmshment of any of Borrowers or Grantor's scoounts, including deposit accounts, with Lender.
nowever, this Event of Default shall not apply if there is & good faith dispule by Borrower er Graitor as to
the validity or reasonableness of the claim which is the basis of lhe creditor or forfeiture procesding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceading and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceading, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding evenis oGours with respect to any guarantor, endorser,
surely, or accommndation parly of any of the Indebiadness or any guarantor, endorser, Suiely, of
accommodalion party dies or hecomes incompetent, nr revokes or disputes he validity of, or liabilily Lnder,
any Guaranty of the indebiedness.

Adverse Change. A material adverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notics to Borrower or Grantor to
declars the entire indebtedress immediately due and payable, including any prepayment penalty that
Borrower wouid be required to pay.

Collect Rents.~Lender shall have the right, without notice to Borrower or Grantor, 1o take possassion of the
Praperly and cuilect the Rents, including amourits past due and unpaid, and apply the net proceeds, over
and ancve Lerders costs, against the Indebtadness. In furtherance of this right, Lender shall have all the
rights provided o7 is the Lender's Right to Receive and Collect Renfs Seclion, above. I the Renls are
collacted by Lenderthan Grantor revecably designates Lender as Granter's attorney-in-fact to endorse
instuments received . payment thereof in the name of Grantor and to negotiate the samo and coliect the
procesds. Paymenis by lenants or olher users to Lender in response to Lender's demand shall satisfy the
obiigations for which lhe guyments are mads, whether or not any proper grounds for the demand existed,
Lender may exercise its righis (ndavihis subparagraph either in parson, by agent, of through a receiver.

Mortgagee in Possession. Lender shyil have the right to be piaced as morigages in possession or O have a
receiver appointed 1o take possessicn of all or any part of the Property, with the power to protect and
preserve the Froparty, to aperate the Puopeny preceding foreclosure or sale, and to collsct the Rents from
the Property and apply the proceeds, over ard above the sost of the recetvership, against the Indebiedness.
The rorlgagee in pOSSEISIoN of recever may Lerve without bond if permitted by law. Lender's right to the
appsintment of a receiver shall exist whether or 1 ot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmeni by Lander shall not disqualily a person from serving as
a receivar.

Other Remedigs. Lender shall have all other rights and remedins provided in his Assignment or the Note or
by law.

Election of Romedies. Election by Lender to pursue any remedy soall not exciude pursuit of any olher
remady, and an election to make expenditures ar [0 lake action te-parform an obligation af Grantor under
this Assignment, after Grantor's failure 1o perform, shall not affect L zver's right to declare 2 defauit and
exercisa its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforse any of the terms of this
Assignment, Lender shall be enliled to recover such sum as the court may adjudge reasonable as
atiorneys’ fses al irial and upon any appeal. Whether or not any court action is invelsed, and to the extent
nat prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion mre necessary at any
time for the proleciion of its inferest or the enforcement of its rights shall becorie a pari of the
Indebledness payable on demand and shall bear interest at the Mote rate from the date 0f thz expenditure
untl repaid. Expenses coversd by this paragraph inciude, without limitation, however subject to any limits
under applicatile law, Lender's attorneys' fees and Lenders lagal expenses, whather or not there is @
lawsuit, including attornays' fees and expenses for bankupicy proneedings (including efforts to macily or
vacale any automatic stay or injunction}, appeals, and any anticipated post-judgment collection sRrVIGES,
the cost of searching records, obtaining title reports (including foreclosura reports), surveyors' reports, andl
appraisal fees, title insurance, and fees for the Trustee, 1o the exteni permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

gjﬁgrﬁ@ﬂﬂg SIGNATURES. Tho words "execulion”, Msigred”, "signatare” and waords of like tmport herein o
in any olher corificate, agrasmnent of doctmoent related 1o this wansachon shall be desmen 1o include aleulionic
sigratures ur the kiseping of reeords in slesironie Torm, sach of which shall be of he samae legal effeot, walidity
or enforceabilily as a manually exeodled signeiure or e use of 8 paperbasad recordkenping system, as the
case may be, o the exdent anid as pravided for i any applicable law, inciuding without lpitation the Federal
Ciectronic Sigalures 10 Gilobal and Malional Gomimerse Act, or any ofber simitar stade laws basad onolbe
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Uniform Elecironic Transactions Act.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constifutes  the entire
understanding and agreement of the parties as to the matters sat forth In this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and ara not fo
be used to iaterpret or define the provisions of this Asslgnment.

Governing Law. (This Assignment will be goverped by tederal law applicable to Lender and, to the exient
not presmmpted by feceral law, the laws of the State of lllincis without regard to its conflicts of law
provisions. This Assiynrent has been accepted by Lender in the State of illinois.

Choice of Venue. If there'ls a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook Counly, State of lllinois,

Joint and Several Liability. All cbigations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower_ This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where apy one or more of the parties is a corporation, parinership, imited
liability company or similar entity, it is nolrecessary for Lender to inguire Into the powers of any of the
officers, directors, partners, members, or ofnor agenis acting or purporting to act on the entity's hahaif,
and any ohiigations made or crealed in reliance upon the professed exercise of such powers shal be
guarantsed under this Assignment.

Merger. There shall be no merger of the interest or aninle created by this Assignment with any other
interest or astate in the Properly at any time held by or wr'ire benefit of Lender in any capacity, without
the written consent of Lender.

Interprotation. (1) In all cases where there is more tharr ane Borrower or Granior, then all words used in
this Assigniment in the singular shall be deemed to have been usadqn the plurai where the confext and
construction so require. {2) If more than one person signs this Assigrment as "Grantor,” the obligations
of aach Grantor are joint and several. This means that if Lender brings Iswsuit, Lender may sue any onhe
or more of the Grantors.  If Borrower and Granlor are nol the same persor, Lander need nol sus Barrower
first, and that Borrower need not be joined i any lawsuit. (3) The names gieen to paragraphs or sections
in this Assignment are for convenience purposes only. They are not te be used to hterpret or define the
provisions of this Assignment.

Mo Waiver by Lender. Lendger shall not he deemed to have waived any rights under this’ Agsignment unless
such waiver is given in writing and signed by Lender. No defay of omission on the pah of Lender o
exercising any right shall operate as a waiver of such right or any other rght. A walver 1y Lander of &
provision of thie Assigniment shall not prejudice or constiiute & walver of Lendar's right otherwise o
derand strict comgliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of deaiing between Lender and Grantor, shall constiute a waiver of any of Lender's
fghte or of any of Granior's pbligations as to any {uture iransactions. Whenever the congent of Lendey is
required under this Assignmant, the granting of such consent by Lender in any instance shall not conalitute
comlinung consent 1o subsequent instances whare such consent is required and in all cases such consent
may be granted o withheld in the sele discreion of Lender.

Notices. Any notice required to be given under this Assignment shall His givern in weiting, and shall be
affectivie when actually delivered, when aotually received by telefacsimile (unloss otherwise required by
e, when depositesd with o aalionally rucognized overnlght eourier, or, i maiked, when deposiled in he
United Slales mail, a5 first class, cedified o registered mail postage prepald firecled o the addiesses
shown neas the baginning of This Assigoment. Ay party may changs its adidress foor pedicos doeler i
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Assignment by giving fommal written natice Lo the oiher parties, specifying that the purpose of the notice is
to change the pariy's address, For notice purposes, Grantor agrées to keep Lender inforrmed at all times of
Graritar's current address. Unless otherwise provided of required by law, if there is more than ong Granitor,
any notice given by Lender to any Grantor is deamed to ba notice given to all Grantors.

Powers of Atlorney. The various agencics and powers of atiorney conveyed on Lender under this
Assignmant are granted for purposes of security and may not be reveked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or urentorceshle as to any circumstance, that finding shall not make the offending provision illegai,
invalid, or unerizroeable as to any olher ciroumstance. If feasible, the offending provision shall be
cemsiderad modiied so that it becomes tegal, valid and enforceable. If the offerding provision cannot be so
modified, it shall ke considered deleted from this Assignment. Unless otherwise required by law, the
iilegality, invalidity, o unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability G zny other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Granior's
interest. this Assignment shall be kinding upon and inure 1o the benefit of the parties, their successors and
assions. If cwnership of the Property becomes vested in a person other than Grantor, Lendar, without
notice to Grantor, may deal with' Grantor's Successors with reference to this Assignment and the
Indebtedness by way of forbearance 0 extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebteunsss.

Time is of the Essence. Time is of the essenc: in the performance of this Assianment.

Walve Jury. All parties to this Assignment nereny waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party agairst any other party.

Waiver of Homestead Exemption. Grantor hereby relessos and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Nirehtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHETANDING ANTY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR MEREBY WAIVES ANY AND  ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER GR JUDGMENT 27, FORECLOSURE ON GRANTOR'S
BEMALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCFFT JUDGMENT CREDITCRS OF
CRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized wards and terins shall have ihe following msanings when used in this
Assigrinent. Unless specifically stated fo the contrary, all references to doliar amouiis =@l rean amounts in
lawful money of the United States of America. Wards and terms used it the singuiar stiall include ihe plural,
and the plural shall include the singular, as the conlext may require. Words and terms not dtherwise defined i

this Assignment shall have he meanings attributed to such terms in the Uniform Camenerclal Coce:

Assignment. The word "Assignment” means this ASSIGHNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendad or modified from time to fime, together with all exhibits and scharhiles attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Churchiield Investrents, L.L.C.: James Ronan; Steven Ronan aka
stephen Ronan; and John J. Ronan.

Event of Default. The words “Event of Default’ mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Churchfield Invesiments, L.L.G..

Guaranty, The word "Guaranty” means the guaiaaty fromn guarantor, endorser, surety, or accommodation
party W Lender, including without limitalion o mearanty of all or part of the Note,
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Indebtedness. The word "Indebiedness” means the indebledness evidenced by the Note and Related
Documents, including all principal and interest together with all other indebtednzss and costs and expenses
for which Grantor is responsible under this Agreement or under any of the Related Documents and any and
all ather debts owing from Borrower to Lender whether now existing or hereinafter creatad.

Lender. The word "Lender" means Signature Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated Cctober 18, 2020, in the orginal principal
amount of %1,060,000.00 from Borrower to Lender, together with all ranewals of, extensions of,
modifications of, refinancings of, conselidations of, and substitutions for the promissory note or agreement.
The interest ta‘e on the Note is a variable interest rate based upon an index. The index currenily is
3.250% per anrum. Interest on the unpaid principal balance of the Note will be caloulatad using a rate of
1.000 percentage point over the Index. Paymenis on the Mote are to be made in accordance with the
following payment scheduie: in one principal paymetil of $1,0680,000.00 plus interest on Ocfober 16,
2021, This paymentdire on October 18, 2021, will be for all principal ang all accrued inlarest not yet
paid. In addition, Borrowerwill pay regular monthly payments of all acerued unpaid interest due as of each
nayment cate, beginning November 16, 2020, with all subsequent interest paymends 1o be due on the
same day of each month 2fter thai. If the index increases, he payments tied to the index, and thersfore
ihe fotal amount secured herevncdr, will increase. Any variable interest rate tied to the index shaill be
calculated as of, and shall begin on, 4 commencement date indicated for the applicable payment siream.
NOTICE: Under no circumstances shall the interest rate on this Note be less than 4.500% per annum or
more than the maximum rate allowed by spplicable law.

Property. The ward "Properly” means all ur Ceantor's right, tile and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents”, mean all promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
securily deads, collateral morigages, and all other insirurients, agreements and documents, whether now
or hereafter existing, execuled in conneclion with the Indabironess.

Rents. The word "Rents” means all of Grantor's present-and fiture rights, title and interest in, to and
under any and ail present and fulure leases, including, without fin itation, all rents, revenus, incams, issues,
royallies, bonuses, accounis receivabie, cash or security deposits, @dvance rentals, profits and proceeds
from the Froperty, and oiher payments and benefits derived or to be darredfrom sich leases of every Kind
and nature, whether due now or later, including without limitation Grani r's-right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGHED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 16, 2020.

GRANTOR:

CHURCHFIELD4NVEETMENTS, L.L.C.

e

By:

'.f:::';:.: %.

et

1o Ronan, Member of Churchfield Investments, L.L.C.

Soh ,;«’f_
by sdugln ol i
Steven Ronan aks Stsphen 'wohan, Member of Churchfisld
investments, L.L.GC.
i 7 /:E

Zd6hn J. Ropar, Member of Churchfield Invesiments, LLG.

LIMITED LIABILITY COMPAXNY ACKNOWLEDGMENT

STATE OF xl { [0 ts . | Diticial Seal ,
. 3 Babylonia Cidisho

(:@ )8 5 gmary Public State-of Mincis

- 3 iy Commission Expires 03/07/2023 «

COUNTY OF 0l I S/

On this foQ__ day of O ptvioer 220 pefore me,-the undersigned Notary
Public, personally appeared James Ronan, Member of Churchlield Investments, (.L.0.. Steven Ronan aka
Stephen Ronan, Member of Churchfield Investments, LL.C.; and John J. Renan, Meroar of Churchiieid
Investments, L.L.C., and known to me to be members or designated agents of the limited liukiity company that
executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and-vaiuntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes thersin mentioned, and on vath stated that they are authorized to

execute this Assignment and in fact executed the Assignment on behalf of the limited liability company.

By(/dw R, Residing st ¢35 Philip Or Bartipt], 160103

Notary Public in and for the State of _ @U”@;ES‘ R

My commission expires Q% g Q 7 ; '%92? .



2032008055 Page: 10 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

{Continued) Page 10

LaserPro, Ver. 20.2.20.003 Copr. Finastra USA Corporation 1997, 20200 Al Rights Researved.
CAHARLANDACFILPLAG14.FC TR-2B9L PR



