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This Instrument Prepared By,
TLisa Plessel

3640 N RAVENSWOOD
CHICAGO ILLINOIS 60813

After Recording Return To:

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGO, ILLINOIS 60613

Loan Numbel:/380120106874 [Space Abave This Line For Recording Data)

MORTGAGE

MIN: 101541519002575687 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentaré defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16,

(A) "Security Instrument' means this decument, which ja-dated SEPTEMBER 25, 2020 , together
with all Riders to this document. &
(B} 'Borrower"is ALEX EIDSO? AND HALLEY W E1TPSON, HUSBAND AND WIFEL

i A Aleyapder Cidson

AL s

Borrower 1s the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the niort;agee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an acdress and telephone number
of P.O Box 2026, Flint, MI 48501120026, tel. (888) 679-MERS.

(D} "Lenderis  PROPER RATE, LIC

Lenderisa IT IS A LIMITED LIABILITY CCOMPANY arganized
and existing under the laws of DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E} "Note''means the promissory note signed by Borrower and dated SEPTEMBER 25, 2020
The Note states that Borrower owes Lender FIVE HUNDRED TEN THOUSAND FOUR HUNDRED AND

00/100 Dollars (U.S. $ 510, 400.00 ) plus interest.
[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic_eFarms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustuble Rate Rider [§ Planned Unit Development Rider
[] Balleon Rider [) Biweekly Payment Rider

[] 1-4 Family Rider [ Second Home Rider
Candeminium Rider Other{s) {specily]

Fixed Interest Rate Rider

(I) "Applicable Law™ mcars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial
opinions.

(J} "Community Association Dues, Free, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any trensfer of funds, other than a ransaction originated by check, draft,
or similar paper instrument, which is initiated th¥ough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avthorize a finansial institution to debit or credit an account.  Such term
includes, bul is not limited to, point-of-sale transfers, auteinated teller machine transactions, transfers initiated by
telephone, wire translers, and automated clearinghouse tranzieis,

(I) 'Escrow Items' means those items that are described in-Scrdon 3.

(M) "Miscellancous Proceeds' means any conmpensation, settlerieny, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages ¢eaCribed in Section 5) for: (i) damage to, or
destruction of, the Praperty; (if) condemnation or other taking of all or any paut of the Property; (iii) conveyance in
Heu of condemnation; or (iv) misrepresentations of, or omissions as to, thewvahie and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the not pa;yment of, or default on, the Loan.
(0) "Periodic Payment” mezns the regularly scheduled amount due for (i) principal_and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et.s:q.) and its implementing
regulation, Regulation X (12 C,F.R, Part 1024}, as they might be amended from time to tinfe, o1 any additional or
successor legislation or regulation that governs the same subject matter. As used in this “Seeuisy, Instrument,
“RESPA" refers to all requirements and restrictions that are inposed in regard (o a "federally relawd mor(gage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

() "Successor in Enterest of Borrower' means any party that has taken title to the Praperty, whether.od not that
parly has assumed Borrower’s obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doctagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstruzment secures to Eeader: (i) the repayment of the Toan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Boreower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and ussigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTICN
AP.N.: 14-28-114-084-1004

which currently has the address of 2853 N HALSTED ST UNIT 301
[Street]
CHICAGO , llinots 60657 ("Property Address"):
[City] [Zip Codz]

TOGETHER WITH all the improvements now orhereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part 0. the nroperty.  All replacements and additions shall also he
covered by this Security Instrument. All of the foregoing \s rofarred to in this Security Instrament as the "Property.”
Borrower understands and agrees that MERS holds only legal Gil2 tn the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS4 55 nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, neliding, but not limited to, the right to foreclose
and sell the Property, and o take any action required of Lender including, haceot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed/apd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ercurabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deménds, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Fredaie Mac UNIFORM INSTRUMENT - MERS DocMagic eForis
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate
charges due under the Note.  Borrower shall also pay funds for Bscrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢} certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by u federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as riay be designated by Lender in uccordance with the notice provisions in Section 15, Lender may return
any paymenturpartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavmenl or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejusics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suclipayments at the time such payments are accepted, If each Periodic Payment is applicd as of
its scheduled due date, thed Tander need not pay interest an unapplied funds. Lender may hotd such unapplied funds
until Borrower makes payriert to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outslanding princina! bilance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in the-fature apainst Lender shall relieve Borrower from making payments due
under the Note andl this Security Instremient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds, /ixcept as otherwise described in (his Section 2, all payments
accepted and applied by Lender shall be applied in ihe following order of priority: () interest due under the Note;
{b) principal due under the Note; {c) antounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remizining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wwd<nen to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a dehigquint Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied 0 2ae delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may applviaiy payment received (rom Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paymint can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of ane or taarePeriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsr 1o'any prepayment charges and then
as described in the Nole.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds th principal due under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Paymers,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payt wnls are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts duedur (a) axes and
assessments and other items which can attain priority over this Security Instrument as a lien or encrdarbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premivms for any and.al-<nsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Beu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Ilem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ebligation to pay the Funds for any or all Escrow Hems, Lender may waive Borrower's obligation Lo pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in wriling. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [rems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and 1o provide receipts
shall for zll purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Seetion 9. If Borrower is obligated to pay Escrow liems directly, pursvam to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the watver as to any or all Escrow ftems at any time by a notice given in accordance with Section
15 and, upon such revocation, Bosrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender (o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall'citimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eselov Trams or otherwise in accordance with Applicable Law.

The Funds-snsinbe held i an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including ‘Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall applvaiie-Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower (or'holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender nays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenient istnade in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrewsar any interest or earnings ou the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required bv RESPA.

If there is 4 surplus of Funds held in esclow, s defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA. If therzis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mors+than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali nOtify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficizney-in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured hy this Security Tnstruresi, Lender shall promiptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges.4ines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehddd payments or ground rents on the
Praperty, if any, and Community Association Dues, Iiees, and Assessments, 1f any, /1o the extent that these ilems
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any Hen which has priority over this Security lnsorument unless Borrower:
(a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptadle to Lender, but only
so long as Borrower is performing such agreement; () contests the lien in good faith by, oo dofends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcernent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from-the holder
of the lien an agreement satisfactory te Lender subordinating the lien o this Security Instrument. i Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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including, but not limited o, earthquakes and floods, for which Lender requires insurance. ‘This insurance shall be
mamtained in the amounts {including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's cholce, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a)a one-
time charge for {lood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Munagement Agency in connection with the review of any flood zone
determination resulting frony an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opion and Borrower's expense.  Lender is under no obligation o purchase any particular type or amount
of coverage.~iherefore, such coverage shall cover Lendes, but might or might not protect Borrower, Borrower's
equity in the Troperty, or the contents of the Property, against any risk, hazard or Hability and might provide greater
o lesser coverags Ihun was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significastly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciidn 5 shall become additional debt of Borsower secured by this Security Instrument. These
amounts shall bear interest/at/the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender te-sorrower requesting payment.

All insurance policies requirer. by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shali include a stendard mortlgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender afl‘reczipts of paid premiums and renewal notices, 1f Borrower obtains any
form of insurance coverage. not otherwise reqaired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse i shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt natice-to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unles: Xender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance w2 required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicalee/izasible and Lender's securily is nol lessened.
During such repair and restoration period, Lender shall have the right rerhold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heedi completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may. disourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worllis completed.  Unless an agreement
is made in writing or Applicable Law requires interest (0 be paid on such insuratice proceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Liees for public aljusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sols obligation of Borrower.
If the restoration or repair is not econemically feasible or Lender' s security would be lessened/ the 1nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with i eicess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurioce laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negoliate and setlle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums puid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either (o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within G0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasomably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ar not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due w0 its condiion. Unless it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage Lo, or the taking
of, the Propacty, Barrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds <oreuch purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or resters the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent inay mmake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interick of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interis, inspection specifying such reasonable cause.

8. Buorrower's Loan Applicafion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting.at the direction of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inacen’ate information or statements to Lender (or failed to provide Lender with
material information) in connection with/the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupeilcy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the “roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemepds Contained in this Security Instrument, (b} there is a legal
proceeding that might significanily affect Lender' s interast inthe Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnaticn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lawsarregulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablewr appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, BaT are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearingin court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secutits Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not laitad to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fraom pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off,  Althcuyh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to/do sp. Tt is agreed that
Lender incurs no liability for not tuking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the lease,
Borrewer shall notsurrender the leasebold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
sequires fee (lle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designaled payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiwmns required to obtain coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-relundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage insw ance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makeseparately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay
the premiums reguiréd to maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until
Lender's requirericnt fo Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for secpiermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 10 pay interest at Lhe rate provided in the Note.

Mortgage Insurance reinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lioan aszagreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate ther totalrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partics) to these agreements, These
agreements may require the mortgage insurer t0 maks payments using any scurce of funds that the mortgage insurer
may have available (which may include funds obtaiaed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purinaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Meltgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecmintorovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borroweyr has agrecd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ivereqse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any”- with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thest rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgare Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive & refund of any Mortgag: Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bérsby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Troperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required w0 pay Borrower any

interest or earnings on such Miscellancous Proceeds.  If the restoration or repair is not economicully feasible or
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic eForms
Form 3014 1/01 www. docmagic. com

Page § of 14



2032008224 Page: 10 of 20

UNOFFICIAL COPY

Lendar's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured hy this Security
Instrament, whedher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property iminadiately before the partial taking, destroction, or loss in value. Any balunce shall be paid to Borrower.

In the evept-of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immadidtely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiiuniore the partial taking, destruction, or loss in valvue, unless Borrower and Lender otherwise
agree in writing, the Miscellapeous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due,

If the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers woomake an award to settle a claim for damages, Borrower fuils to respond
Lender within 30 days after the date’the petice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair Of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tne third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i1 regord to Miscellaneous Proceeds.

Borrower shall be in default if any action or/jroceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or cineiymaterial impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can eurgcuch a defauit and, if acceleration has occurred, reinstate
as provided in Scction 19, by cavsing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mateiial izopairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award/or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned andsshall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.” Latension of the time for payment or
modification of amortization of the sums secured by this Security Instrument graried by Lender to Borrower or any
Successor in Interest of Borrower shall not operale Lo release the liability of Borrower orany Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Succdssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securel by this Security
Instrument by reason of any deinand made by the original Borrower or any Successors in Interesi o1 Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendel sacceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumient; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees [or services performed in conneclion wiith Borrower's
default, Jor the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charpe a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Faan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest o1 oher loan charges collected or to be collected in connection with the Loan exceed the permitted Hmits,
then: (a) anyssuetiloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and- (b) any sumeabiady colleeted from Borrowser which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1o rake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.  If a refund-reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge (whether o1 not a prepayment charge is provided for under the Note}. Borrower's acceptance of
any such refund made by dizCct pavment to Borrower wikl constitute a waiver of any right of action Borrower might
have arising out of such overchalge

15. Naotices. All notices given by Rarrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in cornection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by irst class mail ¢ #hen actoally delivered to Borrower's notice address if sent by other
means, Notice (o any one Borrower shall constitul’z potice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propc iy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly ' notify Lender of Borrower's change of address. If Tender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only ene dasignated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivering.it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conmection
with this Security Instrument shall not be deemed (0 have been giver #o-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undsr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst/ument,

16. Governing Law; Severability; Rules of Construction. This Secu ity Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righti and ohligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expliciily or implicitly allow the parties to agree by contract or it might be sitent, But such silence shail not be
construed as a prohibition against agreement by contract. In the event that any provision or/clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provision: of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coryesponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the pluzai‘and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section {8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneticial
inlerests ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transler of title by Borrower at a future date to a purchuser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies perniitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower’'s Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforeement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (h) such other period as
Applicable Law.mnight specify for the lermination of Borrower' s vight to reinstale; or (¢) entry of a judgment enforcing
this Security tngtivment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Zastrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenicras) (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasomable sitorievs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intedest in the Property and rights under this Security Instrurnent; and (d) rakes such action as
Lender may reasonably reguire to assure that Lender's interest i the Property and rights under this Security
Instrument, and Borrower's obligitisn<o pay the sums seeured by this Security ITnstrument, shall continue unchanged
nnless as otherwise provided under Applisuhle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecled by Lender: (a} cash; (b) money order; {¢} certified
check, bank check, treasurer's check or casluer s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrvmentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secored hereby shall remain fully effective as if
no acceleration had veeurred. However, this right to reixistaty shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noifoe of Grievance. The Note or a partial interest in the Note
(together with this Securily Instrument) can be sold one or rasiedimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"y that collects Periodic Payments due under the Note
and this Security Instrument and performs other niortgage loan secvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givin written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicliepavinents shonld be made and any other
information RESPA requires in connection with a notice of transfer of servicitgs/If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mdrtzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (runsferred (o asuccessor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ther an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Zusszument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secupiiv Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th= recuirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to lake correclive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant o Section 18 shall be deemed 10 satisfy the notice and vpportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances.  As used in this Section 21 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollulants, or wasles by Environmental Law and the following substances;
gasoline, keresene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thal is in violation of any Lnvironmental Law, () which creates an
Environmeri! Condition, or (c) which, due to the presence, vse, or release of a Hazardous Substance, creates a
condition” that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o sforage on the Property of small quantities of Hazardous Substances that are generally recognized
tn be appropriaie’ tonormal residential uses and to maintenance of the Property (including, but not limited to,
hazardons substainces 2 eonsumer products).

Borrower shall prompaly give Lender written notice of (a) any invesligation, claim, demand, lawsuit or other
action by any governmentalor/regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Coadition, including but not
limited to, any spilling, leaking, d'seiarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orselease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notfied vy any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions imaccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearan.

NON-UNIFORM CQOVENANTS. Borrower and bender forther covenant and agree as follows:

22, Acceleration; Remedics. Lender shall pive notice to Borrower prior te acceleration fallowing
Borrower's breach of any covenant or agreement in this Seciit; Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics zhall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from/the date the notice is given to Borrower, by
which the default must be cured; and (d) that tailure to cure the defavit on or before the date specified in the
notice may resull in acceleration ol the sums secured by this Security. Instrument, foreclosure hy judicial
proceeding and sale of the Property. The notice shall further inform Borrow r of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or-hefore the date specitied
in the notice, Lender at its option may require immediate payment in full of all suins secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciul proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaie this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this' Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
uncer Applicable Law,

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the IHinois homestead exemption laws,
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25. Placement of Collateral Prolection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible [or the costs of
thatl insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY GIENING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
[nstrument azd i=-any Rider executed by Borrower and recorded with it.

} ﬂ f Q/l %—/ (Seal)

bl

: ) W By I
Llex Eidson -Berrower alley Eidson -Borrower
Witness - Wilness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforns
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[Space Below This Line For Acknowledgrment]

State of ILLINOQIS

) 58,

County of Cook

‘ ' WM:) " o o
[ \/ME; _i:»mf?siﬁfv/mm (A oseE.

{here give name of officer and his official title}

cerlily that

Alex Fidson AND Halley W Eidson

(name of grantor, 2l il acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me t¢-ve the same person whose name is (or are) subscribed lo the foregoing instrument,
appeared before me this day in plrsencand acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary act.for the uses and purposes therein set forth,

Dated: SEPTEMBER 25, 2024

“OFFICIAL SEAr o1 \ o ‘“2:;?%_“&

YURE SAFONG rSi gnal&@ﬁf;}'éi‘i{zr)
gg;g% PUBLIC- STATE OF nUvois 2
““'mﬁfﬁ%;‘?i@m |
i
|
\
{Seal) ’

Loan QOriginator: Andrew Boland, NMLSR ID 222913

Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901659

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Exhibit A

Parcel 1. Units 301, P-10 and P-11 in the 2853 n. Halstead Condominium as delineated on a survey of the
following described real estate: parcel 1a; Lots 7 {except the North 13.68 feet), 8 and 9 (except that part of said
lots taken for alley} in the Subdivision of Lot 15 (except that part taken for Halsted Sireet) in Bickerdike and
Steele's Subdivision in the West 1/2 of the Northwest 1/4 of Section 28, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, lllinois and parcel 1h: the North 59.90 feet of the West 150.00 feet
{except that part of said Iots taken for alley) in Block 16 in Bickerdike and Steele's Subdivision in the West 1/2 of
the Northwest 1/4 of Section 28, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Hllincis {except that part falling in the description below which was submitted to the 2847 North Halsted
Street Condeminium by declaration recorded June 15, 2007 as Document 0716615062 beginning at the
Southwest corner of the said North 59,80 feet of the West 150.00 feet of said Block 16, being a point on the East
line of North Halsted Street; thence North along the East fine of Halsted Street, a distance of 57.67 feet; thence
east at right ang!2s to the last described course, a distance of 141.89 feet to the West line of a public alley; thence
South along said Wst line of public alley, a distance of 558.03 feet fo the Southeast corner of the parcel being
described; thence Wes! along the South line of said tract, a distance of 141.86 feet to the point of beginning;
excepting therefrom the feliowing described property (commercial space) lying at and above a horizontal plane at
elevation +20.19 feet (ChiCarjo City Datum) and lying at and helow a horizontal plane at elevation +31.35 feet
(Chicago City Datum) (all wais Zre described along the interior finished walls): beginning at the point in the
finished surface of interior walis Of4 story brick buitding {commonly known as 2853-55 N. Halsted Street), said
point being 8.60 feet South and 2.74-7cet East from the Northwest property corner; thence East 6.09 feet; thence
North 0.36 feet; thence East 8,41 feet, thance South 4.72 feet; thence East 40.00 feet; thence South 14.96 feet;
thence East 2.45 feet; thence South 5.92 feei: thence West 7.11 feet; thence South 0.56 feet; thence East 7.11
feet, thence South 7.52 feet, thence East 2.60.feet, thence South 7.28 feet; thence East 1.20 feet; thence South
6.23 feet; thence West 14.15 feet; thence Scut!).7. 01 feet; thence West 40.50 feet; thence North 7.15 feet; thence
West 9.05 feet; thence North 16.60 feet; thence Fozt 6.01 feet; thence North 13.55 feet; thence West 6.06 feet;
thence North 16.53 feet to the point of beginning, al in Cook County, lllinois. Which survey is attached as exhibit
"D" to the Declaration of Condominium recorded May 5, 2012 as document 1212945073, together with its
undivided percentage interest in the common elements, in"Cook County, Hlinois,

Parcel 2: The exclusive right to the use of Storage Space S-3u7, limited common element, as delineated on the
survey attached to the declaration aforesaid, recorded as Documieiit/1212945073.

Legal Description PT20-83378FA/M4S
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; Loan Number: 980120106874

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 25, 2020

Lender: PROPER RATE, LLC

Borrower(s): Alex Eidson, Halley W Eidson

THYE FIXED INTEREST RATE RIDER is made this  25th  day of SEPTEMBER, 2020
and i4 Jeeorporated into and shall be deemed to amend and supplement the Securily Instrument, Deed of
Trust, or/security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower!} 14 sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPER RALE. LLC
{the "Lender"). The Security Instrument encombers the property more specifically described in the Security
Instrument and locarzd a:

2853 N HALESTED ST UNIT 301, CHICAGO, ILLINOIS 60657
iProperty Address)

ADDITIONAL COVENANT'. Inaddition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender {oriiier covenant and agree as follows:

),

A. Definition ( E ) "Note" of the/Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv_Tnstrument:

{ E ) "Note"means the promissory note signed vy the Borrower and dated SEFTEMBER 25, 202G .
The Note states that Borrower owes Lender FIVE [UNPRED TEN THOUSAND FOUR HUNDRED

AND 00/100 Dollars (U.8. $ 510, 400.00 )
plus interest, Borrower has promised to pay this debt in regular:Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2050 at thé rateof 2.875 %,

BY SIGNING BELOW, Borrower accepls and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

JL%’ 2500

ILLINOIS FIXED INTEREST RATE RIDER Decidagic eForms
ILFIR.RDR 09/03/19
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2853 N HALSTED ST UNIT 301
APM: 14-28-114-084-1004

Loan Number: 980120106874

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of SEPTEMBER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the “"Borrower”) to
secure Borrower's Nole to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2853 N HALSTED ST UMIT 301, CHICAGQ, ILLINOIS 60657
[Property Address)

The Property mebwies. a unit in, together with an undivided interest in the common elements of, a
condominium project Xngwn as:

2853 N Halsted Condeminium
[Name of Cendominium Project)

{the "Condominium Project”). If the cwnirs association or ather entity which acts for the Condominiumn
Project (the "Owners Association") holds iitle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrev-ai' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition t» e covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and vereeras follows:

A. Condominium Obligations. Borrower shall periormall of Borrower” s obligations under the
Condominium Project’s Constituent Documents. The " Constituent DoCaments™ are the: (i) Declaration or
any cther document which creates the Condominium Project; (ii) by-laws; 211} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all’du=s and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepled
insurance carrier, a “master” or "blanket" policy on the Condominium Project which is sarisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fostie periods, and
against foss by fire, hazards included within the term " extended coverage, " and any other hazares, fncluding,
but pot limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lenller ‘waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installmems for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER PRI ——
Fannic Mas/Freddie Mac UNIFORM INSTRUMENT octMagic €
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt nctice of any lapse in required property insurance coverage provided
by the master or bianke! policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conmimon elements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabilily insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “Uandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Parsower in connection with any condemnation or other taking of all or any part of the Property,
whether of ticunit or of the comman elements, or lor any conveyance in lieu of condemnation, are hereby
assigned and shiai/ ot paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 76 provided in Section 11

E. Lendet's Fiior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithel parsiiion or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominiunt Projeet, except for abandonment or termination required by law in the case
of substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provisicn of the Constituent Documents if the proviston is for the express
benefit of Lender; (iii} termination of professioral management and assumption of self-management of the
Owners Association; or (iv) any action which viuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiaccsplable to Lender,

F. Remedies, If Borrower docs not pay condeméniam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undel thissaragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note 1ate and shall be payable, with
interest, upon nolice {from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER [EYPP——
Fannie Mae/Freddis Mac UNIFORM INSTRUMENT ocMagic €%inrs
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

Wy larr ., Wﬁx o

Alex Eidson -Borrower 1 ey E i d son -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €ranis
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