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Mortgage

Definitions. Words used in multiple sections o this document are defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg:ud'ng the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, whicki i1s Jated October 15, 2020, together with all Riders to this
document.

{B) “Borrower” is Zuzanna Kramarz, an unmarried woma:: ~Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” is JPMorgan Chase Bank, N_A . Lender is a Natioral ‘oanking Association organized and existing
under the laws of the United States of America. Lender'’s address is 1411 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Nore” means the promissory note signed by Borrower and dated Octaber 15, 2020. The Note states that
Borrower owes Lender One hundred fourteen thousand two hundred and 06/ 00 Dollars (U.S. $114,200.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments ardy o pay the debt in full not iater
than November 1, 2050.

(E) “Property” means the properiy that is described below under the heading "Transfer 'of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ana late charges due
under the Note, and all summs due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The ioiowing Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 8 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VA Rader J Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local sfatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(X) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(I “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ristrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape zo-ar to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is notiimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(K) “Escrow ltems” riears those iteins that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insuranc: nroceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (1) coademnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insicance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymern:” means the regul aly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of s Szcurity Instrutnent.

(0) “RESPA " means the Real Estate Settlemeis Tiocedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER{ Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restr’ctions that are imposed in regard to a "federally related
mortgage loan® even if the Loan does not qualify as a " federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party thaglas taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/os #his Security Insttument.

Transfer of Rights in the Property. This Security Instrument secvies to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note, and (ii) the ne-formance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Baivower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following descri»ed property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legai Vescription

Parcel ID Number: 08-08-401-059-1066 which currently has the address of 1862 v/ Srurrey Park Ln Unit 2A [Street]
Arlington Heights [City], Illinois 60005 {Zip Code] {"Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and a'l easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall afso %< covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propert y."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an4 b.s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuin}rences of record.
Borrower warrants and will defend generally the title to the Property against all claims and demand, sukiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1328681842
ILLINOIS-Single Family-Fannle MaefFreddie Mac UMIFORM INSTRUMENT k. Form 3014 1/01
Kknwer Pinancial ices, Inc. 3 I‘ 08118
2020101420.2.0.3208-J20200528Y %1 : a Paga 2 of 13

i

A



2032022101 Page: 4 of 17

UNOFFICIAL COPY

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bormrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's nnaeck, provided amy such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentaliry, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by fenider in accordance with the notice provisions in Section 15. Lender may return any
payment or partial paymeni ¥ the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial pa;ment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse sush payment or partial payments in the futiwe, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest sn unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curren?. 57 Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to‘Borrewer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediatel y prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agraeinonts secured by this Security Instrument.

2. Application of Payments or Proceeds. Exccri as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following; order of priority: (a) interest due under the Note; (b) principal
due under the Note, {¢) amounts due under Section 3. Suca payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts che!l be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduze de principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peroic Payment which inciudes a sufficient amount

to pay any late charge due, the payment may be applied to the delinoue’t payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paic-in full .To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymen s, suich excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaymenc-churges and then as described in the Note.

Any appiication of payments, instrance proceeds, or Miscellaneous Proceeds to m'maipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pertodic Paymdnts are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due Jor: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrzace bn the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insu==:.0 required by Lender
under Section 5; and {d) Mortgage Insurance premmms, if any, or any suns payable by Borrower ¢ Lender in lien

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10./4%cse items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may requive that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and aiscssments shall
be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for an/yc:r_ja.ll Escrow

1328681842
Fonn 3014 1/01
0818

Page 3 of 13

ILLINOIS-Single Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
Wolters Kluwer Finahcial Services, Inc.
2020101420.2.0,3206-~J20200529Y

. T . ‘
Ml AR



2032022101 Page: 5 of 17

UNOFFICIAL COPY

Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
"deemed to be a covenant and agreement contained in this Security Insttument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ai any tirie. collect and hold Funds in an amount (a) sufficient {o permit Lender to apply the Funds ai the
time specified under R'<8)’A, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount Ot Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwiseravccordance with Applicable Law.

The Funds shall be held in an irstirtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is ard ir.stitution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to p=y the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and apply g the Funds, anmually analyzing the escrow account, or verifying the Escrow
Iterns, unless Lender pays Borrower inver<st on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Apiicable Law requires interest to be patd on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fund:. L ender shall give to Borrower, without charge, an annual accounting
ot the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defin<i under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Tunds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrow ar shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 ragathly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordunse with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, I'szder shall promptly refund to Borrower any
Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to the
Property which can attain priority over this Security Instnunent, leasehold paymien s or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exieric \Fat these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o' L.ender, but only so
long as Borrower is performing such agreement; (b) contests the licn in good faith by, or deiond:. acainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of o % lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the Folier of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deterriinss that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may 211 e Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or

take one or more of the actions set forth above in this Section 4.
/()
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. "'his insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised
unreasonably. Lend~i may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determzinetion, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services nnd subsequent charges each time remappings or similar changes occur which reasonably mighi
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency M-une:gement Agency in connection with the review of any flood zone determination resulting
from an objection by Bomew

If Borrower fails to maintain ary of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lerder is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cev'or Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, s gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurarice that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of lisbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsi; of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, ap i shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policiet ana renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and resevral notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o1-uestruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee ani/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuratic s carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowe: ~inerwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, suall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendei's security 1s not lessened. During such
repair and restoration period, Lender shall have the tight to hold such insuranc: nioceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to L.eudat's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for e renairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agre >ment is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall net Y required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retzined by Borrower shall
not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shail b euplied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrivier. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clain: a:d related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

1328681842
Form 3014 1/01
0819

Page §of 13

AR

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Waohars Kluwer Fl lat lees, Inc.

2020101420.2.0.3205-J20200528Y



2032022101 Page: 7 of 17

UNOFFICIAL COPY

to Lender (a) Borrower's rights to any insurance proceeds in an amount not tc exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Bomrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 50
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees int writing, which consent
shall not be unreasciiably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, mizintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair thé Pronerty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing it: f.e Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasizig 7.1 value due to its condition. Unless it i3 determined pursuant to Section 5 that repair or
restoration is not economicz 1y feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insricarce or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall e responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lend<c may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the wo k 15 completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrowei 12 1ot relieved of Borrowenr's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable emuizs cpon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveinsute on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying sach. réasonable cause.

8. Borrower's Loan Application. Borrower shall e in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrorver or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements > J.cuder (or failed to provide Lender with material
information) in connection with the Loan. Material represeniations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower'; principal residence.

9. Protection of Lender’s Interest in the Property and Righ ¢ Under this Security Instrument. If (a)
Boirower fails to perform the covenants and agreements contained it this Security Instrument, (b) there is a legal
proceeding that might sigmficantly affect Lender's interest mn the Propcrty ard/or rights under this Security Instnunent
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitn e, fur enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations3, ~« {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriats ‘¢ protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assSssiag the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not'yauited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cour(; and (c¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, imcluding its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, e itenng the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, enwate building or
other code violations or dangercus conditions, and have utilities tumed on or off. Although T ends ¢ niay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do £01t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secuied by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such mterest, upon notice from Lender to Borrower requesting payment.
/1)
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
Wwriting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance i effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiurns for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect; ot a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously n
effect, from an alieinwfe mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borr4wer shall continue to pay to Lender the amount of the separately designated payments that were
due when the insuranc: coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve ir'ticu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimacely paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender car/n0 longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lsarder requires) provided by an msurer selected by Lender again becomes available,

is obtained, and Lender requires s¢ pacately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance a2 condition of making the Loan and Borrower was required to make separately
designated payments toward the premwras ror Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to rrovide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance wit an;r written agreement between Borrower and Lender providing for

such termination or until termination is required Ly Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided ir.tte Note.

Mortgage Insurance reimburses Lender (or any enuiiv/rhat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insrance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and thc ¢ cher party (or parties} to these agreements. These
agreements may require the mortgage insurer to make payments-usizg any source of funds that the mortgage insurer
may have available (which may include fumds obtatned from Mortgs2s Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancttier insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) anounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance. in echange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that anafliliate of Lender takes a share of the
msurer’s risk in exchange for a share of the premiums paid to the insurer, the ar-ang=ment is often termed "captive
reinsurance."” Further; .

(A) Any such agreements will not affect the amounts that Borrower has agreed vo pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Bor» wer will owe for Morigage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to t’.e "Jortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights m«uy include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to Lave the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preraivms that were
unearned at the time of such cancellation or termination.

11. Assigniment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall be paid to Lender.

1328681842

ILLINQIS-Single Famiy-Fanniz Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 11‘01

Wolters Kluwer Financial Services, Inc.

2020101420.2. DﬁZOSJZOMOmY Page 7 Uf '13

T



2032022101 Page: 9 of 17

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in & series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the :xuess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total 7aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by in’s Security Instrument, whether or not then due, with the excess, if any, paid te Borrower.

In the event of a partial taki\is destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Jastrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise 24ree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, desaaction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destrvsnon, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢=less in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied '+ ihe sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notic= by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claiia for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Mis.e!laneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢/1m11al, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed witl: 21 uling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interes. iz the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are atribatable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal: be ipplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the firie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to' Bor-ower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successore in Interest of

Bormrower. Lender shall not be required to cornmerice proceedings against any Successor in Interest of Borrower or to '
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instnunent
by reason of any demand made by the original Borrower or any Successors in Interest of Borrowyay\?rbearance

fa)
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by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to

. mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is

- not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrer (o extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the' Notz without the co-signer's consent,

Subject to the proviciors of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instwipient in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrums.nt. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instmment unless Iender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except #5 piovided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may clarge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's “iiterest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, propercvnispection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrurient t~ charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may no' charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximura lpan charges, and that law is finatly interpreted so that the interest
or other loan charges collected or to be collected itrcrinnection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount 11¢ces<ary {0 reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded prmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed arder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a 2:tial prepayment without any prepayment charge
{wheiher or not a prepayment charge is provided for under the J{¢'¢). Bormrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any righc o’ action Borrower might have arising out of such
overcharge. ’

15. Notices. All notices given by Borrower or Lender in connectiot:with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall t'e de2med to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s nocice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Layv expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitite notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If i ender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address umder this Security Instruniont ot any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s ad Iress stated herein
‘unless Lender has designated another address by notice to Borrower. Any notice in connecticm'wim this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requiremeit-will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminnine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of e Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property" means any iepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for rleed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by bBo rower at a fiture date to a purchaser.

If all or any part of the Prop 2t/ or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest’1n Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in fui(l 5f all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerzise is prohibited by Applicable Law.

If Lender exercises this option, Lender sliz11 give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice i= given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrumen .. If 3orrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies pemmitted vy tlis Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Ac eieration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security 1o tmument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Bor ower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Insttument. Those conditions are that Borrowsr«a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration hed Orcurred; (b) cures any defaunlt of any other covenants
or agreements, (c) pays all expenses incurred in enforcing this Gerarity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, anc! other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrarient; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property /7 rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrumény;, shall continve unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following fomus, as selected by Lender: (a) casii (%) money order; (¢) certified check,
bank check, freasurer's check or cashier's check, provided any such check is drawii2pon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ‘(ransfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
accurted. However, this right to reinstate shall not apply in the case of acceleration unde: Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o 0 rower. A sale might
result in a change n the entity (known as the "Loan Servicer") that collects Periodic Payments dve nnder the Note
and this Security Insttument and performs other mortgage loan servicing obligations under the Neie; this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uncelzied to a sale
of the Note. If there is a change of the L.oan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold reafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviging obligations to
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Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursnant to this Security Instniment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take cormrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cule gl ven to Borrower: pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

i0 Section 18 shall bedieemed to satisfy the noiice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substinr.es. As used in this Section 21: {a) “Hazardous Substances" are those substances defined
as toxic or hazardous substaces. poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or txi¢ petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldelyce, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where ine Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavircoriental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presencze;use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardons Substancez_4r.or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is ‘oviolation of any Environmenial Law, (b) which creates an
Environmental Condition, or (¢) which, due to the praience, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tie preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haz wdous Substances that are generally recognized to be
appropriate to normal residential uses and t0 maintenance of e Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shatl promptly give Lender written notice of (a) any invZstization, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party mvolving *ae Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) arvEnvironmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release 07 any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory >thority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiug ':erein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to accelera ion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceler7a-u under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) in~ action required
to cure the default; {(c) a date, not less than 30 days from the date the notice is given to Borruvser, by which the
defanlt must be cured; and (d) that failure to cure the default on or before the date specified in e notice may
result in acceleration of the snms secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defanit or any other deiense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable T.4w.

24_Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue Of #ig Illinois homestead exemption laws.

25. Placement of Cowuteral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd 1y, Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's irterosts in Borrower's collateral. This insurance may, but need not, protect Borrower's

. interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection witthe collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchaver i*surance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any othe- charges Lender may impose in connection with the placementi of the
insurance, until the effective date of the can:ellation or expiration of the insurance. The costs of the insurance may be

. added to Borrower's total outstanding balance-o7 cbligation. The costs of the msurance may be more than the cost of

insurance Borrower may be able to obtain on itz #'em.

BY SIGNING BELOW, Borrower accepts and agiues'ro the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded ‘with it

Borrower

ILLINCIS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Kluwer Fi arvices, Inc.

2020101420.2.0.3206-/20200526

T i IIIIIIIJIIIIIIIII



2032022101 Page: 14 of 17

UNOFFICIAL COPY

Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on OCt8leor |5, XT3D by

Zuzanna Kramarz

¥y Public
commission expires: 6 AL DG~ DD

JOHNNICA L STOVALL
Official Seal

Notary Public - State of IHinois
My Commission Expires Feb 27, 2022

Loan Origination Organization: JPMorgén Chase Bank. N.A.
NMLS ID: 399798

Loan Originator: Shain Matthew Dzelili

NMLS ID: 1878566

y 1328681842
ILLINCIS-Single Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT T 4 Fnrm3014 1.'01
Waolters Kiswer Financial Services, inc. ‘

: 2020101420.2.0.3206-720200528Y Pags 130‘ 13




2032022101 Page: 15 of 17

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER 1s made this 15th day of October, 2020, and is incorperated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Borrower's Note to JPMorgan Chase Bank, N A, (the “Lender’™)
of the same date and covering the Property described in the Security Instrument and located at:

1860 w Surrey Park Ln Unit 2A, Arlington Heights, IL 60005
[Property Address]

The Property includes'a r.nit in, together with an undivided interest in the commeon elements of, a Condominium
Project known as:

SURREY PARK CONDOMINIUM NO. 1
[Name of Condominium. Project]

(the “Condominivm Projéct ™. Ifne owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to (wope-ty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition 5 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliovis:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituern [ocuments” are the: (i) Declaration or any other document which
creates the Condominium Project; (i1} by-laws; (ii1) ccde of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments I npoued pursuant to the Constituent Documents.

. B. Property Insurance. So long as the Owners Associaticn raaintains, with a generally accepted insurance carrier,
a "“Master” or “Blanker” policy on the Condominium Project v/aich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), «oi the periods, and against loss by fire, hazards
included within the tern “Extended Coverage, ” and any other haza d-, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender wai/ez the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium instaliments for property iusurancson the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy. .

What Lender requires as a condition of this waiver can change during the term of ¢k Joan.

Borrower shall give Lender prompt notice of any lapse in required property insuranci: coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair fullowing a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are her2b:’ assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or no? t.51: due, with the
excess, if’ any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure kel the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of cov=rage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabl
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

_ consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effe it of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lend r,

F. Remedies. If Barrmwer does not pay condominium dues and assessments when due, then Lender may pay them.,
Any amounts disbursed v Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Un’css Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemeau. .t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower ac.2pts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

b
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EXHIBIT A - LEGAL DESCRIPTION
Tax 1d Number{s): 08-08-401-/23-1066

Land situated in the Gounty of Cookin the State of IL

UNIT NO. 1860-2-"A" IN SURREY PARK CONDOMINIUM NO. 1 AS DELINEATED ON SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN SURREY PARK T{ANNED DEVELOPMENT, A SUBDIVISION IN SECTION 8,
TOWNSHIP 41 NORTH, RANGE 11, EAST -OF y5Z14IRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED
TO AS "PARGEL"), WHIGH SURVEY IS ATTAGHED A8 «XHIBIT "A" TO DECLARATION OF CONDOMINIUM
MADE .BY NATIONAL BOULEVARD BANK OF CHICA GO, TRUST NG, 4813 RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOF, AS DOCUMENT 22889749, AS AMENDED FROM
TIMETO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAZT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPR!SMNG ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL It CZOK COUNTY, ILLINOIS.

Commonly known as: 1860 W SURREY PARK LN UNIT 2A, UNIT 24, ARLINGTON HEIGHTS, IL 60005



