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When recorded, retorn to;

City & County Cred’t Union

Attn: Final Documeni epartment
10653 Wayzata Bivd.

Minnatonka, MN 35305
651-225-2700

This instrument was prepared by:
Darla Wein

Servion, Ine.

500 Main Street

New Brighton, MN 55112
651-424-4544

Thle Order No.; 749617

LOAN #: 206874970

[Space Above This Line For Recirding Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are Cefined in Sections 3, 11, 13,
18, 20 and 21. Certain niles regarding the usage of words used in this document are also provided in Sectien 186,

{#) "Security Instrurnent” means this decument, which is dated October 2, 2020, fogether with ait
Riders to this document,

{B) "Borrower” is JASON MINH PHAN AND LOAN PHAN, SPOUSES MARRIED TO EACH C'(*£R.

Borrower is the mortgagor under this Security Instrument,
{C} "Lender" i= City & County Credit Union.

ILLINGIS - Single Family - Fannie MaefFreddle Wac UNIFORM INSTRUMENT Form 3014 17101
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Lender is a State Chartered Credit Union, organized and existing under the laws of

Minnesota, Lender's address is 144 - 11th Street East, St.
Paul, MN 55101

Lsnder 15 the mortgagee under this Securify Instrument.

(D} *Note” means the promissary nete signed by Borrewer and dated October 2, 2020 The Mote
states that Borrower owes Lender TWO HUNDRED SEVENTY THREE TEOUSAND TWC HUNDRED AND NOAOO*
IEEEERENEEEERENEEEEERERE EREE EEEEEEREERENEENERENENER BTN D’D“aTE{U.S. $2?3!200luu )

plus interest, Barrower has promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later
thar November 1, 2050

{E) "Property” meaans the property that is described below under the heading *Transfer of Rights in the Property.”

{F} "Loan" meanz the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Maote, and i swas due under this Security Instrument, plus intarest,

{G) "Riders" mears =l Riders to this Security {nstrument that are executed by Borrower. The following Riders are to
be executed by Borrwwarloheck box as applicable):

{ ] Adjustable Rate Riges Condominium Rider (x| Second Home Rider
{1 Ballpon Rider [ Ptanned Unit Davelopment Rider [%] Otheris) [snecify]

1 1-4 Family Rider [] Biweekly Payment Rider Fixed Interest Rate Rider
1 vA. Rider

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and
admimistrative rules and orders {that have ind effect of law} as well as all applicable final, nen-appealable judicial
opimang,

I} “Community Association Dues, Fees, and Asssooments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Properiy by a condominivg azsociation, homeowners assaciation of similar arganization,
(J} “Electronic Funds Transfer” means any transfer of funds, other than a transactian originated by check, draft, or
similar paper instrument, whick is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 5o as to order, instruct, or autharize a financial institutiol: te debit of credit an account, Such term includes, but
& not limited to, point-of-sale transfers, automated teller machirie faqsactions, transfers initisted by telephane, wire
transfers, and avtomated clearinghouse transfers,

{K) "Escrow Eems"” means those ems that are described in Section 3.

{L} "Miscellansous Froceeds” means any compensation, settlement, award of damages, or procseds paid by
any third party (other than insurance proceeds paid under the coverages descriogd in Section ) for: (i} damage to, or
destruction of, the Froperty; {ii} condemnation or other taking of all or any part of fne Praperty; (H) conveyance in ligu
of condamnation; or (iv) rmisrepresentations of, or omissions as to, the value andfor tondition of the Property.

(M) "Mortgaqe Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(M} "Periodic Payment” means the regularly scheduled amaount due for {i} principat and n*erest under the Note, plus
(fty any amounts under Sectian 3 of thiz Security Instrument.

(O) "RESPA” means the Rea! Estate Setflement Procedures Act (12 U.S.C. §2601 &t seq) and its implementing
tegulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, ‘o any additicnal or
successor legislation or regulation that governs the same suhject matter, As used in this Security Ingtramant, "RESFPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan® even f the
Loan does not qualify as a “federally related mortgage loan” under RESFA,

(P) "Successorin Interest of Borrower” means any party that has taken title to the Property, whather ar not that party
has assumed Borrawar’s obligations under the MNote and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lander, {i} the repayment of the Loan, and all renewals, extensians and modifics-
tions of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower doas hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County

[Type of Recording Jurlsdicllan] &f Sook [Mame of Recarding Jursdiction);

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREODF AS "EXHIBIT A",
APN #:; 17-22-301-065-1033 / 17-22-301-065-1426

which currently has the addreszui 1620 5 Michigan Ave Unit 407, Chicago,
[Street] {Cily]
lllinois GO618 (*Propery Adrress);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected an the property, ahd all sasements, appurte-
nances, and fixiures now or hereafter a part of the isperty, All replacements and additions shalk also be covered by
this Security Instrument. All of the foregoing is referred toirithis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iz lawfully teined of the estate hereby conveyed and has the right to
mottgage, grant and convey the Praperty and that the Property is unencumbeared, except for encumbrances of record.

Borrower warrants and will deferd gensrally the title to the Properivagainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cormbines uniform covenants for natiens! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sacurlty instrument coveing real property.

UNIFORK COVENANTS, Borrmwer and Lendar covenant and agrae a3 folows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and i\ ate Charges. Borrower shail
pay when due the principal of, and interast on, the debt evidenced by the Nete and any propayment charges and late
chargss dus under the Mate, Borrower shall alsa pay funds for Escrow ltams pursuant to Seciion 2cPayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check ot ainzr instrument received
by Lender as payment under the Mote or this Security Instrument is returned fo Lender unpaid, lerder may require
that any or all subsequent payments due under the Mote and this Security Instrument be made in otie.2r more of the
foltlowing forms, as selecied by Lender: (&) cash; (b} money order, (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; ar (d) Electronic Funds Transfer,

Payments zra deemed received by Lender whsn received st the location designated in the Note or ai such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refum any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment ar partial payment ingufficient to bring the Loan current, without waiver of any rights hereundsr ot
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/¢1
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then Lender need not pay interest on unapplied funds. Lender may haold such unapplied funds untif Borrower makes

payrant to bring the Loan current. If Borower does not do so within a reasaenable period of time, Landsr shall sither
apply such funds ar return them to Borrower, I not applied sarlier, such funds will be applied to the outstanding principal
balance under the MNote immediately prior to foreclosure. Mo offset ar claim which Borrower might have now or in the
future against Lendar shall refieve Borrower from making payments due undar the Note and this Security Instrement
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 2ll payments accepted
and applied by Lender shall be applied in the following order of priarity: {a) interest due under the Note; {b} princinal
due under the Note, {c) amounts due under Sectian 3. Such payments shall be applied 1o each Penodic Payment In the
order in which it became due. Any remaining amounts shall be applied first fo late charges, second to any other ameunts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chiarge due, the payment may be applied to the delinquent paymant and the late charge. If more than
one Periodic Paymignt s oufstanding, Lender may apply any payment received from Borrower to the repayment of the
Perigdic Payments it and to the extent that, each payment can be patd In full. To the extent that any excess sxists aftsr
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any |ate
charges due, Voluntary piesayments shall be applied first te any prepayment charges and then as described in the Note,

Any application of payneris. insurance proceeds, or Miscellaneaus Proceards to principal due undaer the Nota shall
not extend or postpone the dug dite, or change the ameunt, of the Periodic Paymenis.

3. Funds for Escrow ltetns. Bargwer shall pay to Lender on the day Pertodic Payments are due under the Note,
until e Note ts paid i full, & sum {the *cunds") to provide for payment of amounts due for: (a) taxes and gesessmants
and other items which can aftain prioréy ovzithis Security Instrument as a lient or encumbrance on the Property, (b)
leasehold payments of ground rents on the Property, if any; (c)-premiums for any and all insurance required by Lender
under Sectian 5; and {d} Martgage Insurance (premiums, if any, of any sums payable by Borrower to Lender in ieu of
the payment of Mcrigage Insurance premiums inlacordance with the provisions of Section 10, These tems are called
"Escrow ltemns.” At arigination or at any time during {ng term of the Lean, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be esorowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall pramptiy furnish fo Lender 2!lnztices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderyizives Borrower's obligation to pay the Funds for any or
alf Escrow ltems. Lender may waive Barrower's ahligation to pay e Lender Funds for any or all Escrow [tams at any
time. Any such waiver may only be in writing. in the event of such waiver, Borrower shalt pay directly, when and where
payable, the amounts due for any Escrow lterns for which payment of Furids has been waived by Lender and, if Lender
raquires, shall furnish to Lender receipts evidencing such payment within such time period as Lendar may reguire. Bor-
rower's abligation o make such payments and to provide receipts shall furaiiourposes be deemed to be a covenant
and agreerment contained in this Security Instrurnant, as the phrase “covenant end agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay the amount due
for an Escrow ttem, Lender may exercise its rights under Sectfon 9 and pay such arnourt and Borrower shall than be
cbligated under Sectton 9 to repay to Lender any such amount. Lendar may revoke tha waiver as to any or all Escrow
lternis at any lime by a notice given in accordance with Section 15 and, upon such revaczuion, Borrower shall pay to
Lendar alt Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, cellect and hold Funds i an amount {a) sufficient to permit Lenderioanply the Funds 2t
the time specified under RESPA, and (b} notto exceed the maximum amount & lender can raquire undet RESPA, Lendar
shall estimate the armount of Funds dus on the basis of current data and reasonable estimates of expenuiures of future
Escrow terms or othetwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
{inctuding Lender, if Lender is an institution whose depasits are sg insured) or in any Federal Home Laan Bank. Lender shall
anply the Funds to pay the Escrow ltems na later than the time specified under RESPA. Lender shall not charge Borrawer
for holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Bofrower
any interest or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid an
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 2014 14041
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{fthere s a sumplus of Funds held in escrow, as defined under RESPA, Lender shall agcount to Borrower far the excess

funds in accordance with RESPA. [f thera is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as regquired by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage
in accordance with RESPA, but in no mare than 12 monthly payments. i there is a deficiancy of Funds held in escrow, as
defined under RESPA, Lendsr shall notify Borrowsar as required by RESPA, and Borrawsar shall pay ta Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mers than 12 monthly payments.

Upen payment in full of afl sums secured by this Security Instrument, Lender shall prompily refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all {axes, assessments, charges, fines, and impositions atfributable to the
Froperty which can attain pricrity over this Security [nstrument, leasehold payments or ground rants on the Prop-
srty, if any, and Community Assaciation Dues, Fees, and Assassments, if any. To the extent that these items ars Escrow
ltems, Borrower shall pay them in the maneer provided in Section 3.

Borrower shall nromptly discharge any lien which has priotity over this Security Instrument unless Borrower. {a)
agrees in writing to_the payment of the obligation secured hy the lisn in & marner acceptable to Lander, but only sa
long as Borrower is rerfonming such agreement; (b) cantasts the lien in goad faith by, or defands against snforeameant
af the lien in, legal pronzedings which in Lender's opinicn operate to prevant the enforcement of tha lien while those
praceedings are pending. L% ondy until such proceedings are concluded; or {g) secures from the holder of the lien an
agreement satisfactory to Lengersubordinating the len ta this Security Instrument. §if Lender determines that any part
of the Property is subiect to & ber which can stain priovity over this Securify Instrement, Lender may give Borrower a
notice identifying the Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take
one or mare of the actions set forth shoyitin this Section 4.

Lender may require Barrowar to pay & ore-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

& Property Insurance. Borrower shall keeo the improvemants now existing or hareaftar erected on the Property
insured against loss by fire, hazards included wichin e term “axtended coverage,” and any other hazards including,
but nat imited {o, earthquakes and fleods, for which Lender requires insurance, This insurance shalt be maintained
in the amounts {including deductible levels) and for {he: periods that Lender reguires, What Lender requires pursu-
ant to the preceding sentences can change during fhe teem 2ithe Loan, The insurance carrier providing the insurance
shall be chosen by Berrower subject ko Lender's rightlo disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowsr iz pay, in connection with this Loan, either: (a) a
gne-time charge for flood zone determination, cerification and tracling serdces, ar (b} 2 ane-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrowsr siiall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cannzction with the review of any flaod zane
determination resulfing fram an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lende! mav obain Insurance coverage, at
Lander's option and Borrawer's expenss, Lender ig undar no obligation te purchase any particular iype or amaunt of
coverage, Thereforg, such coverage shall cover Lender, buf might or might not protect Horrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might prwide greater or lesser
coverage than was previously in effect. Borrower acknowdedges that the cost of the insurance woverags so obitained
might significantly exceed the cost of insurance that Borrowar could have obiained. Any amounts fisbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. Trese amounts shall
kagr interast ot the Nate rafe from the date of dishursement and shall be payabla, with such interest, Luon notice from
Lender to Barrower reguesting payment,

Al Insurance policles reguired by Lender and renewals of such policies shalt be subject to Lender's right to
disapprove such policies, shall include a standard marigage clause, and shall name Lender as mortgagee and/or as
an acditional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of patd premiums and renewal notices, If Borrower obtains any form
of insuranca coverage, not athenwise required by Lender, for damage to, or destruction of, the Property, such poficy
shall include a standard martgage clause and shall name Lender as morigagee andior as an additional loss payss.

in the event of loss, Borrower shal give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINGIS - Single Family - Fannie MagiFreddie Mac UNIFORM INSTRUMENT  Form 3014 1161
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procesds, whether or not the underlying insurance was required by Lender, shall be appled io restoration or

repair of the Property, if the restoration or tepair iz econornically feasible and Lander's security is not lzssenad. During
such repalr and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an apportuniy to inspect such Property to ensure the wark has been completed to Lendar's satisfaction, provided
that such inspection shall be undertaken pramgtly. Lander may dishurse proceeds far the repairs and resteration in a
single payment or in a series of progress payments as the wotk is corpletad. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
gny interest of carnings on such proceeds. Feas for public adjusters, or other third parties, retained by Borower shall
hot be paid out of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repadr is not
economically feasible ar Lender's security would e lessened, the insurance proceeds shall be applied to the sums
securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such msurance
procesds shall be applied in the order previded for in Section 2.

If Borrower sbhandons the Proparty, Lender may file, negotiate and settle any available insurance claim and related
maftars. If Barrower does nat respond within 30 days to a notice from Lender that the insurance carrier has offered to
setite a claim, thet Lander may negatiate and settle the claim. The 30-day peried will bagin whan the notice & given,
In sither event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assighs to Lender
fa) Borrower's rights to & ihsurance proceads in an amourd not to exceed the amounts unpaid under the Note or this
Security Insfrument, and (b any rther of Bortower's rights (othar than the right to any refund of uneamed premiums paid
by Borrower) under all insurance uglicies covering the Property, insofar as such rights are applicable ko the coverage of
the Property. Lender may use fise insurance proceeds sither to repair or restore the Property ar to pay amounts unpaid
under the Note ar this Security Inatrumzn whether or not then due.

6. Occupancy. Borrower shalf occupy-cstablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security ‘nstrument and shall continue to occcupy the Property as Borrower's principat
residance for af least one year after the date of recupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extznnsting circumstances exist which are heyond Borrower's controk,

7. Preservation, Maintenance and Proteclicn of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Property to deterierate ur commit waste an the Property, Whether or not Borrower
is residing in the Propety, Barrower shall maintain the Frapzity in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is detetrmines’ pursuant to Section 5 that repair or resioratian is not
economically feasible, Barrawer shall promptly repair the Propery il damanged to avaid further deterioration or damage.
If instrance or condemnation procesds are paid in connastion with-d=inage to, o the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property onlby if Lender has raleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrrent ar in a series of progress payments
as the work is completed. I the insurance or condemnation proceeds are natstificient to repair ar restare the Property,
Botrower is not relieved of Borrower's obligation for the completion of such repaic or restoration,

Lender or s agent may make reasonable entries upon and inspections of the'Praperty, it has reasonable cause,
Lender may inspect the interior of the improvements on the Froperty. Lender shall give Borrowar notice at tha tire of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apyiicalion process, Borrower
of any perscns or entities acting at the directicn of Borrower or with Borrower's knowledge sriniesnt gave mateariafly
falsa, misleading, or inaccurate infarmation or statements to Lendst (or failed to provide Lenderwitn material informa-
tian) in connection with the Loan. Material representations includge, but are nat limited fo, represeitainns concerning
Borrower's occupancy of the Property as Borrower's princinal residence,

8. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument. If (g) Borrower
falls to perform the covenants and agreements contained in this Securly Instrument, (b) there is a legal proceeding
that miaht significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceading in bankruptcy, probate, for condermation or forfetture, for enforcement of & lien which may attain priarily
over this Security Instrument or to enforce laws ar regulations), or (¢) Bortower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nat limited ta: (a) paying any sums secured by a lien which has prier-
ity over this Security Instrumeant; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
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in the Property andfor rights under this Security Instrument, including #s secured position in a bankruptey proceeding.

Securing the Property includes, but is not fimited to, entering the Propery to make rapairs, changs lacks, replace
or board up doors and windows, drain water from pipes, eliminate building ar othar code violations or dangerous
conditlons, and have utilities turned on or off. Althcugh Lender may take action under this Section 8, Lender does not
have to do so and is net under any duty or cbligation o do so. It is agreed that Lender incurs no liakility for not taking
any ot all actions authorized under this Section 9.

Any amaounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insfrument. These amounts shall hear interest at tha Mote rate from the date of disbursement and shall be
payable, with such interest, upgn notice from Lander to Borrower reguesting payment.

If this Security Instrument is an a leassheld, Borrower shall comply with it the provisions of the lease. Borrower
shall not surrenderthe leasehold estate and interests herein conveyed or terminate or cancel the graund lease, Barrower
shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrowsr acquires fee title
ta the Property, the leasehold and the fee title shall not merge unless Lender agrees ta the mergar in writing.

10. Mortgageirsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums regquired to matrizin the Mortgage mslrance in effect, If, for any reason, the Mortgage Insurance
coverage required by Ledder ceases to be available from the mortgage instrer that previously provided such insurance
and Borrower was refuir2Z 10 make separately designated payments toward the premiums for Mortgage Insurance,
Borrowar shall pay the premiuira reguired to chtain coverage substantially sguivalent fo the Maorgage Insurance
previously in effect, at a cost sibstantially equivalent to the cost to Barrower of the Mortgage Insurance previously in
effect, from an aiternate mortgayge insiwer selected by Lender. If substantiafly equivatent Merigage Insurance coverage
is not available, Borrower shall contious tapay to Lender the amourd of tha separately designatad payments that were
due when the insurance coverage ceased to-oe in effect. Lender will accent, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the
fact that the Loan is ultimately paid in full, andLender shall not be required to pay Barrawer any interest or eamings an
such loss reserve, Lender can no fonger require |0sF eseve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by 4i insurer selected by Lender again becomss available, is obtained,
and Lender requires separately designated payments torvard the gremiums for Mortgags Insurance. If Lender required
Morigage Insurance as a condition of making the Loan-ans-Borower was required to make separately designated
payments toward the oremiums for Morigage Insurance, Eorrower shall pay the premiums required to maintain
Mortgage Insurance i effect, ar ta provide a non-refundable lisz-reserve, until Lender's requirement for Mortgage
Insurance ends in accordance wiih any written agreement between 30 vower and Lender providing for such termination
ar untif termination is required by Applicable Law. Nothing in this Secicnd affects Borrower's obligation o pay interest
at the rate pravided in the Note.

Mortgage Insurance raimburses Lender for any entity that purchases theilote) for certain losses it may incur if
Borrower doas not repay the Loan as agreed, Barrower is not a party to the Marioags Insurance.

Mortgage insurers evaluate thair total risk on all such insurance in force frum-iime fo time, and may enter into
agreements with other paries that share or modify their risk, or reduce lesses. The se agraements are on terms and
conditions that are satisfactory to the morigage insurer and the other parly {or parties, 10 these agreements. These
agreements may reguire the mortgage insurer to make payments usitg any source of funds thet the mortgage insurar
may have avaiiable (which may inciude funds obtained from Maortgage Insurance pramiums,:

As a result of these agresments, Lender, any purchaser of the MNote, another insurar, any rzinsurer, any other
entity, or any affiiate of any of the foregoing, may recelve (directly or Indirectly) amounts that derive from (or might
he characterized as) & portion of Borrower's payments for Martgage Insurance, in exchange far shating or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "caplive
refnsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

ib) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownets Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance premiums that were

unearped at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

if the Proparty is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Propesty,
if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity 1o inspect such Praperty 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalt be undertaksn oromptly, Lender may pay for the repairs and resforgtion in a single disbursement
of in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Eaw reguires interest to be paid on such Miscellaneous Proceeds, Lendsr shall not be required to pay Borrower any
interest or aarnings on such Miscellanecus Proceeds. [f the restoration or repalr iz not economically feasible or Lender's
security would b&tessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethel ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be
applied in the ordel provided for in Section 2,

I tha event of a futabisking, destruction, or loss in value of the Praperty, the Miscellansous Proceeds shalfbe applied
fo the sums secured by HieSecurity Instrument, whether ar nat then due, with the excess, if any, pakd to Barrower.

In the event of a patiallariw destructton, or lass in value of the Properdy in which the fair market value of the Prop-
erty immediately before the pariaf taking, destruction, orloss in value is equal io or greater than the amaunt of the sums
secured by this Security Instrurient immediately before the partiad taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, Yiemums secured by this Security Instrument shall be reduced by the amount of
the Misceffanecus Proceeds mulliplied oy tho-following fraction: (2) the total amount of the sums secured immediately
befare the partial taking, destruction, or kous in value divided by (b) the fair market value of the Property immediately
hefore the partiaf taking, desfruction, or loss in‘'value. Any balance shall he paid to Borrower.

in the event of a partial taking, destruction, or loss inwvalue of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, or ks 5in value is less than the amount of the sums secured immediately
hefore the partial taking, destruction, or loas in value, unless Eorrower and Lender atherwise agree in writing, the Miscel-
lanecus Proceeds shall be spplied to the sums secured by this Security instrumeant whether or not the surns are then due.

If the Property is abandaned by Borrowsr, or if, after riefics by Lender to Borrowsr that the Opposing Party (as
defined in the next sentance) affers to make an award to settie asizim for damages, Borrawer fails to respond to Lender
within 30 days after the date the nolice is given, Lender is autharized (3 collect and apply the Miscellaneous Frocesds
either to resioretion or repair of the Property or to the sums secured Fasthis Securify Instrument, whether or not then
due. "Cpposing Parfy® means the third party that owes Borrower Miscellaresys Proceeds or the party against whom
Borrowest has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default ¥ any action or proceading, whether civl or'ciminal, is begun that, in Lender's judg-
mend, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this 3ecurfy Instrument. Borrower can cure such a defaull and, if acceleration has orcurred, rainstate as provided
in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in.ender’s judgment, precludes
forfziture of the Property ar other material impairment of Lender's interest in the Property of rights under this Security
Instrumeant. Thea proceeds of any award or claim for damages that are attributable to the impaizvient of Lender's interest
in the Properfy are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aprlied in the order
provided far in Sectian 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall nof cperate to release the liability of Borrower ar any Sucnessars in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successers in interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender’s acceptance of payments from third
persans, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall not be awaiver
of or preciude the exarcise of any right of remedy.
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13, Joint and Severat Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrswer's obligations and iiabilily shall ke joint and several. However, any Borrower who co-signs this Security
insirument but does not execute the Mote (a “co-signer”). (a} is co-signing this Security instrumeant only to mortgage,
grant and cenvey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is nat persen-
atly chligated io pay the sums secured by this Secyrity Instrument; and {e) agrees that Lender and any other Borrawer
can agree to extend, madify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Niote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Bomrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain aff of Borrowst's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrawer's obligations and liability under this Security
Instrament unless Lender agrees to such relegse in wiiting. The covenants and agresments of this Security instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performead in connection with Borrower's default,
for the purpose o1 protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not lirmited to, atioreys fees, praperty inspection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Securivanstrument to charge a specific fee to Barrower shall not be construed as a prohibitian on the
charging of such fee! Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & lew which sets maximum loan charges, and that law is finally interpreted so that the inter-
est of other joan charges colletied or fo be coliected in conneciion with the Loan exceed the pemmitted limits, then: (a}
any such lean charga shall be reducer bythe amount necessary to reduce the charge to the permitted limit; and (b}
any sums afready collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment t¢ Borrawer. If
a refund reduces principal, the reduction will be treated as a padtial prepayment without any prepayment charge {whether
ar nat a prepayment charge is provided for under the: Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any il of action Berrower might have arising out of such overcharge.

15. Motices, All notices given by Borrower ar Lenderin connection with this Security instrument must be in writing.
Any natice ko Borrower in connection with this Security Tostrament shall be deemed to have been given to Borrower
when mailed by first class maif or when actually delivered te Eorrower's notice address if sent by other means, Notice
to any one Barrower shafl constitute notize to all Botrawers unlzss Applicable Law expressly requires otherwise. The
notice address shall be the Prapery Addreas unless Borrower haz rasignaeted a substitute notice address by notice
ta Lender. Barrower shall promptly notify Lender of Borrower's changr: of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repart a2 change of address through that specified
procedure. There may be only one designated notice address under thiz Sezurity Instrurnent af any one fime. Any
notica to Lender shall be given by delivering & or by mailing ¥ by first class mait to Lander's address stated herein unless
Lender has designaied ancther address by notice to Borrower. Any nofice in corneston with this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lander If any notice requirsd by this
Segurity Instrurnent is also required under Applicable Law, the Applicable Law reguirement will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumant sniell i mrovernad by federal
law and the law of the jurdsdiction in which the Property is focated. All rights and obligations corlaried in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might cxpicithy ar implicitly
allaw the perties to agree by contract orit might be silent, but such silence shall not be construed as a probibition against
agreement by contract. In the event that any provision or clause of this Securtty Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affest other provisions of this Security Instrument or the Note which can be given
effect without the canfiicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include tha plural and vice versa; and
fch the word *may” gives sola discretion without any abligation to take any action.

17. Borrower's Copy. Barrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower, As used in this Secticn 18, *Intarest in the
Praperty” means any lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, installment sales cantract or escrow agreement, the intant of which

is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Fropery or any Inferest in the Praperty is sold or fransferred {or if Borrower is not a natural
persan and & beneficial interest in Barrawar ks sold or transferred) withaut Lender's prior written consent, Lander may
require immediate payment in full of aff sums secured by this Security Instrument. However, this option shall not ba
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
alt sums secured by this Security instrument. If Borrower failz to pay thegs sums prior to the expirstion of this period,
Eender may invake any remedies permitied by this Security Instrurment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borower shall
have the right to have enforcament of this Security Instrument discontinued at any time prior to the sathisst of; (@) five
days hefore sale 2{ the Property pursuant to Section 22 of this Securfty Instrument; {b} such other period as Applicable
Law might specify-far the tarmination of Borrower’s right to reinstate; ar {¢) entry of a judgment enforcing this Security
Insfrument. Thoseconditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Neta &z if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c} pays alf expensaes incured in enforcing this Security Instrument, including, but not fimited to, reasonahle attorneys’
fees, property inspection ara saluatian fees, and cther fees incurred far the purpase of protecting Lender's interest in
the Propery and rights under #iis' Secuxity Instrument; and (d} takes such action as Lender may reasonably require to
assurs that Lender's interast intle Property and rights under this Secunty Insteument, and Borrower’s obligation ta pay
the sums sacured try this Security Ingtrment, shall condinue unchangad unless as otherwise provided under Applicable
Law. Lender may requére that Borrower pay such reinstatement sums and expenses in ane or more ofthe following forms,
as selected by Lender: {a) cash; (b) money ordar; {c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is deawn upon an metitition whose deposits are insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon‘re nstatement by Borrower, this Securify Instrument and obligations
secured hereby shall remain fully effective as i no zvceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a pastial Interest in the Mole
{together with this Security Instrument) can be sald one ar mare times without pricr notice to Barrower. A sale might
result in a change in the endity (known as the "Loan Service"Vikat collects Pericdic Payments due under the Nots
and this Security Instrument and performs other mortgage ke servicing obligations under the Note, this
Security Instrument, and Applicable Law There alse might be one Urinsre changes of the Loan Servicer unrelated o
a sate of the Note. If there is a change of the Loan Servicer, Borrower will e qiven written notice of the change wkich
wilt state the name and address of the new Loan Servicer, the address to which payments showld be made and any
ather information RESPA requires in connection with a netice of transfer of servcing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the'mntgage foan servicing obligations
te Borrower will rernain with the Loan Servicer or be transferred to a successor Loan Senvicer and are ot assumed by
the Mote purchaser unless cihenvise provided by the Mote purchaser,

Meither Borrower nar bendsr may commencs, join, or be jeined ta any judiciat action (ar esiver an individyal |itigant
or the member of a class) that arises from the ather party's acttons gursuant to this Security Irst-ament or that alleges
that the other party has breached any provision of, or any duty owed by reason ¢f, this Securiy instrument, untit such
Borrower or Lender has notified the othar party {with such notice given in campliance with the requireinents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving af ek notice to take
corrective action. If Applicable Law provides a time period which must elapse before cerain action can be taken, that
lime period will be deemed to be reasonable for purposes of this paragraph. The natice of acceferation and opportunity
io cure given to Borrgwer pursuant fo Section 22 and the netice of acceleration given to Borrower pursuant to Section
18 shadl be deemed to gatisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
definad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoling, kerosene, other flammable or toxi patroleum producks, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction whare the Properly is located that relate o health, safeby or envirernmental protection;
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fcy "Environmental Cleanup” inckudes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an “Envirgnmental Cendition” means a conditian that can cause, contribute to, or
othenwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardoue Substances, on or in the Properly. Borrowsr shall not do, nor affow anyone else
to do, anything affecting the Property (&) that is in viclation of any Environmental Law, (b} which creates an
Environmental Candition, or {c] which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propery. The preceding two santences shafl not apply to the presenss,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property (including, but not imited to, hazardous sub-
stances m cansumer producka),

Borrower shall promptly give Lender written notice of (a) any mvestigation, clakm, demand, lawsuit or other action
by any governmeadtal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge, (b} any Environmental Condition, including but not
limited to, any spitirg, leaking, discharge, reiease or threat of release of any Hazardous Substance, and (&) any
condition caused by thosrasence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Barrower iearos or is notified by any governmental or reguiatory authorify, or any private party, that any
remaval ar sther remeadiation rieny Hazardous Substance affecting the Praperty is necessary, Borrower shall prompthy

take alf necessary remedial av’ions in accordance with Environmental Law. Mothing herein shall create any obligation
an Lender for an Envirenmental-Cleanep.

NON-UNIFORM COVENANTS. Boirowsrand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha.l give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise’. The notice shall specify: {a) the default; (b) the action reguired
to cure the default; (c) a date, not less than 30 d=ys from the date the notice is given to Borrower, by which the
default must ba cured; and (d) that failure to cure the oefault on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borvoveer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non.existenra of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on ¢/ Eafore the date specified in the notice, Lendar
at its option may require immediate payment in full of all sums s=cured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicizi proceeding, Lender shall be entitled to
coltect #ll expenses incurred in pursuing the remedies provided in thiz Secdon 22, inciuding, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Retease, Upon payment of all sums secured by this Securify Instrumeri, tender shall release this Securify
[nstrument, Barrower shall pay any recordation costa, Lender may charge Borrower 8 fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is parmitted under
Applicable Eaw.

24, Waiver of Homestead. In accordance with illincis |2w, the Borrower hereby releases and svaives all rights undegr
and by virtue of the lllincis hemestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Barrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase hsuranse at Borrowar's
expenss to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connestion with the collateral, Barrewer may later cancel any insurance purchased ty Lender, but
anly after groviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connectien with the placement of the
insUranes, until the effactive date of the cancellation ar expiration of the insurance. The costs of the insurance may be
added to Borrowar's totad outstanding balance of abfigation. The costs of the insurance may be more than the cost of
insLrance Barrower may be able to obtain on its own.
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BY SIGNING BELOW Borrower accepts and agrees te the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrawer and recorded with it,

i L Ty

/

/ /’(r S F e F
) P i j T /B0 7o 70 (Seal)
JASON lu'llfg_lH PHAN ' DATE
r J_:- r//ﬁm\‘\i
5 j ;
/#'?Ew /o /W /P (sea
LOAN PHAN " DATE

State of M.rwﬁ-t i,
County of } P

This instrument was ackacw!2dged before me on SEPTEMBER 34, 2020 (date) by JASON MINH PHAN
AND LOAN PHAN {name of personfc),

(Seal}

% ELIZABETH A. DABOUT

4 Notary Public-Minnesata
¥ My Commbssion Expiris Jan 3, 8025

"~f f‘? | A;’ﬁf’bf
§|gnan:/e’of Notary Pubfic™ S

Lender: City & County Credit Union

NMLS ID; 402842

Loan QOriginator: Kristin Allison Taylor Kulla
NMLS ID: 479250
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of Oectober, 2020
and is ircarporated into and shalii be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument'} of the same date given by
the undeisighed (the *Borrower") to secure Borrower's Note to City & County Credit
Union, a Stats Charterad Credit Union

{the "Lender”)
of the same date anz-Covering the Property described in the Security Instrument and
located at: 1620 S Michiran Ave Unit 407, Chicago, IL 60616.

The Progerty includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project Known as: East ot the third Principal Meridian

{the "Condominium Project").
If the owners association or other entity whice acts for the Condominium Project (the
"Owners Association”) holds fitle to property 1ot ihe benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements
?ﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Gbligations. Borrower shall perform all of Barower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituzni Documents®
are the: (i) Declaration or any other document which creates the Condominium Project;
{iiy bry-laws. {iii) code of regulations; and {iv) other equivalent documents. Eorower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Canstituent
Documents.

B. Property Insurance. S¢ long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides imsurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Barrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqiirad coverage is provided by the Owners Association policy.

Whiat Lender requires as a condition of this waiver can change during the term of the foan.

Borrewzr shail give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the event af 2 distribution of property insurance proceeds in lieu of restoration or
repair following = 223 to the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for
application to the suns secured by the Security Instrument, whether or not then due,
with the excess, if any, raid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owrgrs Association maintains a public liability insurance
policy accepiable in form, amount and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other
taking of all or any part of the Property, whetier of the unit or of the common elements,
or for any conveyance in lieu of condemnatici; are hereby assigned and shall be paid
to Lender. Such proceeds shalf be applied by Zender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep! after notice fo Lender and
with Lender's prior written consent, either partition or subdivize the Property or consent
to: (i} the abandonment or fermination of the Condomirium Project, except for
abandonment or tfermination required by law in the case of sunsiantial destruction b
fire or other casualty or in the case of a faking by condemnation ¢r eminent domair: (i)
any amendment to any provision of the Constituent Documents if tha brovision is for the
express benefit of Lender, (iii} termination of professional management 4ng assumption
of sel-management of the Owners Association; or (iv} any action which wzi'd have the
effect of rendering the public liabilty insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of paymeant, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

v T }'

L P L : o S A
e A, A e 7/ 28/ 2020 (Seal)
JASON MIVE PHAN DATE
)

,
s, /30 /28280 (Seal)
LOAN PHAN ; DATE

RULTISTATE SONDOMINIUN RIDER-Single Famky-Fannie MaeFroddie Mac UNIFORM INSTRUMENT
Form 2140 1701
Ellie Mas, inc. Page 3 of 3 Fa1408LU 0307
F2140ALL [SLS)
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SECOND HOME RIDER

THIS-GECOND HOME RIDER is made this 2nd day of October, 2020 and
is incorporatad into and shall be deemed to amend and supplemsnt the Mortgage,
Deed of Trust, ar Security Deed (the “Security Instrument™} of the same date given by
the undersigriztithe “Borrower," whether there are one or more persons undersigned)
10 secure Borrowe: s Mote to City & County Gredit Union, a State Chartered
Credit Union

(the “Lender™
of the same date and covering-the Property described in the Security Instrument {the
“Property’), which is located at: 1620 S Michigan Ave Unit 407, Chicago, IL 60616.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant arid agrea that Sections 6 and 8 of the Security
Instrument are deleted and are replaced iy the following:

6. Occupancy. Borrower will occupy &1n use the Property as Borrower's
second home. Borrower will maintain exclusive controt over the occupancy of
the Property, including short-term rentals, and v4li not subject the Property to
any timesharing or other shared ownership arrangenient or to any rental pool or
agreement that requires Borrower either to rent the Frorerty or give a manage-
ment firm or any other person or entity any control over tae cocupancy or use of
the Property. Borrower will keep the Property available prisnaily as a residence
for Borrpwer's personal use and enjoyment for at least ane year after the dats
of this Second Home Rider, unless Lender otherwise agrees i writing, which
consent shail not be unreasonably withheld, or unless extenuating cilcuristances
exist which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default i, during
the Loan application process, Borrower or any persons or entities acting at the
direction of Bofrrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed 10
provide Lender with material information) in connaction with the Loan, Material
represertations inciude, but are not limited to, representations concerning Bor-
rower’s occupancy of the Property as Borrower’s second home.

WULTISTATE SEGOND HOME RIDER - Single Samily — Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3830 1/01 {rev. 4714}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

H ST

l\x s ; } ..fl - P /’; - rfr A
AP P *i' __./; F/}M "7};‘ ; F 2""5/‘- [Seal}
TASON MIN PHAN ' DATE

/7
I ;.- /"“\
\“ j -.-?;rr‘)f ey
!M‘*fk\ 4/1' o ER f/f{’ﬁ/; ' (Seal)
COANPHAN - DATE

MULTISTATE SECOND HOME RIDER - Single Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3890 1101 drev. 413
Eliie Mae, inc. Fage 2 af 2 FIR90REY 0514

F3BGORLU (CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2nd day of Octoher, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Seeurity Eistrument”) of the same date qiver by

the undersigned (the "Borrawer} to secure Borrower's Note to City & County Credit Union, a State Chartered
Credit Unicn

{the "Lender’} of the same date and covering the Property described in the Security Instrisment and located at;

1620 S Michigan Ave Unit 407
Chicage, IL 606%¢

Fixed Interest Rars Rider COVENANT. in addition to the covenants and agreements made in the Security
msirument, Borrower and’sisder further covenant and agree that DEFINITION { D ) of the Security Instrument is
deleted and replaced by the felgeing:

( D ). "Note” means<ie promissory note signed by Borrower and dated October 2, 2020.
The Note states that Borrower pwes bender TWO HUNDRED SEVENTY THREE THOUSAND TWO HUNDRED
ANDNDI]BU*:***I‘*tiir**i*i*i‘*"**********i*ii-i*kii*ti****i***i***iii****ii*****
Doktars (U.5. $273,200.00 ) Flus interest at the rale of 2.875 %, Borrower has pramised to pay
this debt in requiar Periodic Payments and to'pay the debt in fufl not [2ter than November 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees @ the terms and covenants contained in this Fixed |nterest Rate
Rider,

N e _y’ P ,i
S AL f A 7 2EE0T0 seal)
JASON MINH PHAN | K/ DATE
| £ : i
t . . . . _.-[r'\ . " .-l"r. ; |"""'
TV P ﬁxf;")f ST (Seal)
LOAN PHAN ’ DATE
il - Fixe€ Interest Rale Rider
Elte hasg, Inc, ILIRRCOMRLU 0815
ILIARGOMALL {GLS)
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EXHIBIT A

UNIT 407 AND P-179 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1620 8. MICHIGAN CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A8 DOCUMENT NIMBER 0621539044, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, [LLINQIS,



