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REFINANCE

MORTGAGE
DEFINTIIONS
Words used in multiple sections of this dotumedt are defined below aid ruher ‘woids are defined in
Sections 3, 11, 13, 18, 20 and 21, Cettain rules reganding the usage of words uscd! in this document are
also provided in Section 16. ) | N
{A) "Security Instrument” means this document, which is dated  SEPTEMBER 25, 12021) ,
tnpethier with:all Riders to this document. .
{B) "Borrower" is ’)ﬂ((/ ,/( o~
AS JOINT TENANTS

Borrower is the- mortgagor wider this Security nstrument. . )
(C) "MERS" is Mortgage Elecironic Registr tion' Systems, Inc. MERS i a separate corporation that is
acting solely as @ nominee for Lender and Lender's successors and assigns. MERS s the morigagee

ander this Security Tnstrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, iel. (888) 679-MERS.

4500501343
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(D) “Lender" is "

Lenderis a CORPORATION
organized and existing under the Jaws of THE STATE OF TEXAS

Lender's addressis |

4201 MARSH TAME, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMEER 25, 2020
The Note states that Rorrower owes Lender

HUNDRED. FIFTY & NO/100

Dollars (113, $443,750.00 j phus inferest. Borrower has promised to pay this debi in regular
Periodic Puyments and to pay the debt jn full not later than OCTOBER 01, 2050 .

(F) "Propertv" aeans the property that s’ described below under the heading "Transfer of Rights in the
Pmpﬁ:‘!y‘.“

{G) "Loan" mean: fue debt evidenced hy the Nole, pius interest, any prepayment chatges and late charges
due nnder the Note, ans? #'1 sums due under this Security Instrument, plus interest.

(H) “Riders” means all liders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by doirower: [check box as applicable]: '

Adjustable Rate Rider Coravnininm Rider ES&mnﬂ Home Rider

Ballpon Rider Planaed Unit Development Rider L) 1-4 Family Rider

VA Rider Biwee. 1y Payment Rider
L Other(s) specify]
@ "Applcable Law" means all controlling apolicable federal, state and local stautes, regulations,
ordinarices and administrativé nules and orders {that nave the effect of law) as well as all apphicable final,
non-appealable judicial opinicns. '

{7) "Community Association Dues, Fees, and Assessmexds” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 7. condominium association, homeowners
association or similas organization, ' -

{K) "Electronic Funds Transfer" means any transfer of funds, ther faan 2 transiction originated by
check, draft, or similar paper instrument,. which is initiated through 2 vlectronic terminal, felephofic
instrumestt, computer, or magnetic tape 50 as to order, istruct, or authorize a-Faanclal institution. to debit
or credit an accomnt, Such term- includes, but-is-not limited to, point-of-sale wzasfers, automated ‘teller
michine transactions, transfers initiated by telephone, wire transfers, and avtumated clearinghouse
(L} "Escrow ltems" means those items that are described in Section 3.

(M) "Miscelancous Proceeds® means any compensation, settlemerit, award of damages, or proveeds paid
by any third party {other than insurance proceeds paid under the coverages described in:Secura ) for: (1)
damage to, ‘or destruction of, the Property; (i) condemnation or ather taking of all or any pat of the
Property; (i) convevance in lieu of condempation; or (iv) misrepresentations of; or omissions & 10, the
value and/or contlition of the Property. ' '

(N) "Mortgage Insurance” means insurance projecting Lender against the nonpayment of, or default on,
the Loan..

(O) "Periodic Payment” means the regularly scheduled amount due for {j) principal and interest under the
Note; pliss {if) any amounts uader Section 3 of this Securily Instrument. '

(P) "RESPA" means the Real Estate Sefilement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be aended from sme t0
time, or any additional or successor legistation or regulation that governs the same subject matter, As used
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in this Security Insirument, "RESPA” refers to-all requirements and restrictions that are tinposed in regard
to a "federally related morigage loan” even if the Loan does nat qualify as-a "federally related montgage
loan" under RESPA. | | "
{Q} "Successor in Interest of Borrower" means any party that has taken tille to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY |
This Security Instrument segiires to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {8} the performance of Borrower's covenants and- agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assign oS MERS, the foliowing described property located in the County of

OOK

{Nan'e of Pecording Jurisdiction]:

Parcel ID Nuriber:
which ¢ucrently has the address-of 701 N. STONY 'VE ‘[Street]
IAGRANGE ~ {ciy}, Hinoic £US26 [Zip Code} ("Properly Address"):

TOGETHER WITH all the improvements now. o kecafter erected on the ‘praperty, and all
easements, appurtenances; and fixtures now or hereafter a par¢ of the property. Al replacements and
additions shall afso be covered by his Sccurity Instrument, All of die foregoing is referred to. in this
Securily Instrument s the “Property.” Borrower understands-and ayvees Ziat MERS holds only legal title
fo the interests granted by Borrower in this Security Instrument, bat, it ievessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigus) ne the right: to exercise any
or.all of those interests, including, but not limited to, the right to foreclose ard seli the Progerty; and to
take any action required of Lendér including, but not limited to, releasing and cunceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby: coroved and s
the right to mortgage, grant and convey the Property and that the Property is unencumberza, except for
encumbrances of record, Borrower warrants and will. defend generally the ifle to the Propert; against all
clairns:and demands, subject to any encumbrances of vecord.

THIS SECURITY. INSTRUMENT combines uniform covenants for nadonal use and non-uniform
covenants with limited variations by jurisdiction o constitate a uniform security ‘instrunient covering real

perty.
UNIFORM COVENANTS. Borower and Leénder covenant and agree & follows:
1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late. Charges.
Borrower shall pay when:due: the principal of,-and interest on, the debt evidenced by the Note and any
prepayment charges and late chiarges due under the Note. Borrower shall also pay funds for Escrow Items

ALLINOIS - Single Fariily - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30114 1/01

T AT T

TR G




2032134060 Page: 5 of 17

UNOFFICIAL COPY

piirsuant, to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Iostrument is refurned to Lender unpaid, Lender may requilce that any or all subsequent payments
die under the Note and dhis Security Jnstrument be made in one or more of the following forms, as
selected by Lender: (a) -cash; (b) money order; {c) certified check, bank ¢heck, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedéral agency, instrumentality, or entity; or (d) Electronic Funds Transfer. _ \

Payments are deemed received by Lender whien received af the location desiguated in the Note or at
such ather location as may be designated by Lender in accordance with the riotice provisions in Section 15.
Lender rray return any payment or partial payment if the payment or ‘partial payments are insufficient to
bring the Loan current. Lender may sccept-any payment or partial payment insufficient to bring the Loan
current.without waiver of any rights hereander or prejudice to it righis o refuse such payment or partia
payments i the future; but Lender is not obligated to apply such paymeiits:at the time such payments are
accepted. ‘{7 esch Periodic Payment:is applied as'of its scheduled due date, then Lénder need wol pay
jiiterest on usaryiied funds. Lender may hold such imapptied funds uotil Borrower makes payment to bring
the Loan curet: ¥ Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds ot retwn 42 to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undrs fie Note immedlately prior to. foreclosure. No offset or-claim which Borrower
might have now or In L future ‘agaitst Lender shall relieve Borrower from making payments due under
thie Note and this Security Trstr.mont or pecforming the covemants and agreements secured by: this. Security
Instrument.

2. Application -of Payment: or Proceeds. Except as otherwise described: in this Section. 2, ‘all
payiments accepted and applied by Leude: shall be applied in the following order of priority: (2) interest
due wnder the Note; (b) principal due urde) the Note: {c) amounts due under Section 3. Such paymienis
shall be applied to each Periodic Payment % shie-order in which It became due. Any remaining amounis
shall be applied fisst to late chiarges. second to ary uther amounts due under this Security Instragient, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 07 = definguent Periodic Payment which includes a
sufficient amount to pay-any late charge doe, the payniers way he applied {0 the delinquent payment and
the late chacge. If more than one Periodic Payment is oulsianirs; Lender may apply any payment received
from Borrower to the-repayment of the Periodic Payments if, 240 to the extent that, each payment can be
patd in full. To the extent that any excess exists after’ the payment ir-apnlied to the full payment of one of
more Periodic Payments, wch excess may be-applied to any.late chitzes Jue. Voluntary prepaymests shall
be applie fistto-any prepayment charges and then as described in the (¢ |

" Any-application of paymenls, nsurance proceeds, or Miscellaneous Prouseds to principal due under
the Note stisll ot extend or postpone the due date, or:change the. amount, of (¥ Periodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to. Lender on the day Pavicdic Payriients are doe
sinder the Note, until the Note i5 paid in full, a sum {the "Funds™) to provide for payraent of amounts due
for: {a) taxes and assessments and othier items which can attain priofity over this Secavir; Tistrument a5 &
fien or encumbrance on the Property; (b} Jeasehold payments or ground rents on the Progeaty, if any; (¢}
premisums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or-any sums payable by Borrower to Lender in lieu of the payment of lorigage
Tusurance premiums i -acoordance with the provisions of Section 10. These items are called "Escrow
Jewss.” Al origination or at any fime during the fefm of the Loan, Lender may require that Commuity
Association Dues, Fees, and Assessments, If ary. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shiall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alf Escrow Ttems at any time. Any such waiver may only be
in writing, In the-event of such waiver, Borrower shall pay directly, when and where payable; the amounts

{LLINOIS - Single Family - Farmio Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Fos 3014 1101
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due for-any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender reqisires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9, If Borrower is obligated to pay Escrow Tiems directly, pursuant 10 2 wajver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Iiems at any time by a.notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amousts, that are their required ander this Section'3.

Lepder may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fuuls at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
requice wrater RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ‘=st:orates of expenditures of future Escrow liems-or otherwise in accordance with Applicable
Law.

The Funds sia’. be held in an institition whose deposits are insured by a federal agency,
instrumentality. -or entily (including Lender, if Lender is an institution. whose deposits are 5o insured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Escrow ltems no later than the fime
specified urcder RESPA. Leide: shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, #r verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiti Lender to make such a charge. Unless an agreéinent is made in writhg
or Applicable Law requires interest w be paid on the Funds, Lender shall not be required-to pay Borrower
any interest or earnings on the Funds. gurmwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall g~ o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there 15 a surphis of Punds held In esceow, as defined undér RESPA, Lender shall account to
Borrower fiir the excess fands in accordance with RUASY 2. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower s+ trouired by RESPA, and Borrower shall pay to
Lender the amount. necessary to.make up the shortage in sccseviance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, -as defined under RESPA, Lender shall
noiify. Borrower as required by RESPA, and Borrower shall pay to Zeuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mortaly payments.

Upon payment in full of ail sums secured by this Security Instruracixt, Lender shafl prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all faxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priocity over this Security Instrament. leasebold payments or
ground reats on the Property, if any, and Community Association Dues, Fees; and As¢essu ents, if any. To
the extent that these items are Escrow ltems, Borvower shall pay them in the manner providis % Section 3.

Borrower shall promptly discharge any lien which has priority over.this Security lncanment unless
Borrower: {a) agrees in writing fo the payment of the obligation secured by the Hen-in a mann(r acreptable
to Lender, but only sa long as Borrower is performing such agreement; (b) contests. the lien i youd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those pmceedings are pending, but only until sach proceedings
are concladed; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that aiy part of the Property is subject i a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nafice identifying the

4500501343
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lien. Within £0 days of the date on which that notice is given, Borrower shall satisfy the lien- or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to- pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan..

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inchuded within the term “extended coverage,” and any
other hazards including, but not mited to, earthquakes and floods, for which Lender requires insarance.
This insurance shall be maintaised in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender reéquires pursaait to the preceding sentences <an change during the term of
the Loan. The inserance catrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir. Brrrower to pay, in cosnection with this Loan, either: {a) a-one-time charge for flood zone
determina*ioa. certification and tracking services; or (b) ‘a.one-time charge for flood zone determination
and certificatirn. services and subsequent charges each time remappings or siniilar changes occur which
reasonably m!;sht affect such determination or centification. Borrower shiall also be responsible for the
payment of any (evs ‘mposed by the Federal Emergency Mauagement Agency in connection “with the
review of any flood 2or: determination resuiting from an objection by Borrower.

i Borrower fails ++-maintain any of the coverages described above, Lender may obtain. insurance
coverage, at Lender's optioy ¢nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of crverage. Therefore, such coverage shall cover Lender, but might or mighit
Hot protect Borrower, Borrower's (quit) in the Propérty, or the contents of the Property, against any risk,
hazard or liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insururice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Secarity Instrument, These antotints shall bear interest
8 the Note rate fron the date of dishursement and shafl be payable, with such interest, upon notice framm
Lender to Borfower requesting payment.

All insurance policies required by Lender and rencwute of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard v.cigage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have th right.to hold the pokicies and renewal
certificates. If Leader requires, Borrower shall prompily give to Lepder all receipts of paid premiums and
renewal notices, If Borrower oblains any form of insurance coverage. nel otherwise: required by Lender,
for damage to, or destruction of, the Property, such policy shall includs 2 standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee. _

In the event of loss, Borrower shall give prompt notice ¢o the insurance carvier and Lender. Lender
may make proof of loss if sot made protuptly. by Borrower. Unless Lender and Eoirower otherwise ‘agree
in writing; any insurance proceeds, whether or not the underlying insifance was requiled by Lender, shall
he applied o restoration or repair of the. Property, if the restoration or repair is econbniiially feasible and
Lender's security is not lessened. During such-repalr and restoration period, Lender shall nzve ihe right o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property i ensure. the
work has been completed to Lender's satisfaction, provided that such inspection shall be w.de.taken
promptly. Lender may disburse proceeds for the. repairs and restoration in a single payment or i a series
of progress paynients as the work is completed. Unless an agreement is made in writiag or Applicable Law
requires interest io be paid on such insurance proceeds, Lender shiall not be required to pay Boriower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole.obligation of Borrower. If
the resioration or repair is not econoriically feasible or Lendet’s security would be lessened, the iiisurance
proceeds shall be applied to the sunis secured by this Security Instrument, whether or not then due, with

4500501343
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the excess, if any, paid to Borrowet. Such-insurance proceeds shall be applied in the.order provided fof in
Section-2. _

If Borower abandons the Property, Lender may file, negotiate. and. setdle any available. insurance
claim and ‘related matters. If Borrower does not respond within 30 days to a nétice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim, The 36-day
period will begin whes the notice & given. In cither eveni, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2} Borower's rights to any insurance
proceeds i an amount w0t o exceed the wmicunts unpaid under the Note-or this Security Instrument, and
{b) ‘any other of Borrower's rights (other than the right to. any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such tights are applicable 10 the
coverage of the Property. Lender may use the tnsurance proceeds either to repair or restore the Property or
to pay wnounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occavancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'a. 60 days after the execution of this Security Tnstrument and shall continue fo accupy the
Property as Bicre wer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees - writing, which: consent shalt nof be witeasonably withheld, or unless extenuating
circumstances exist which are beyond Bosrower's control,

7. Preservation, Maintenance and Protection 'of the Property; Inspections. Borrower shall not
destroy, damage or impair thw Property, allow the Property to deterforate or commit waste on the
Property. Whether ur sot Borrower is residing in the Property, Borrower shall maintain the Property in
order 0 prevent the Property fron detoriorating or decreasing in value due to its condition. Unless it i
detérmined pursuant to Section 5 thai repair or Testoration is not econontically. feasible, Botrower shall
pramptly repair tie Property if damaged fo_avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connecur,t with damage to, or the taking of, . the Propesty, Borrower
shal be responsible for ‘repairing or Yestoring the Fivperty oaly if Lender has released proceeds for such
purposes. Lender may disbursé proceeds for the runairs'and restoration in a single payment or in.a serles of
progress paymerits as the work Is completed. If the Lt 2nce or condemnation proceeds are not sufficient
to Tepair or testore the Property. Botrawer is not relievad of Borrower's obligation for the completion. of
such repait or. restoration. _

Lender or its agent may make reasonable entries upon’ and inspections of the Property. If it has
reasanable cause, Lender may inspect the interior of the improvemeris un the Property: Lender shall give
Borrower notlce at the time of or prior to such an fiterfor mspection specifying such reasonable cause.

8. Borfower's Loan Application. Borrower shall be in default . during the Loan application
process, Borrower or any persons or entities acting at the direction of SBorower or with Borrower's
knowledge or consent gave. materially false, misteading, or inaccurate informatin ox statements to Lender
{or failed 10 provide Leader with materal informiadon) in connection with the Loan. Material
represetitatlons include, but are not Hmited to, representations coneerning Borrower's. oc upincy of the
Property as Borrower's principal residence, '

3. Protection of Lender's Interést in the Property and Rights Under this Secarity lavirmment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. 1%} there
Is a legal proceeding that might significandly affect Lender's interest in the Property and/or rights under
this Security Tnstrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a-lien which may aftain priority over this Security Instrument or to enforce taws or
regulations),-or ¢} Borrawer has abandoned the Property, thén Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in. the Property and rights under this Security
Instrumet,. including protecting and/or assessing the value of the Properiy; and securing and/or repairing
the Property. Lender's actions can tnclude, but‘are aol Yimited to: {a) paying any sums secured by a lien
which has priority over this Secirity Instrument; (b) appearing in- court; and {¢) paying reasonable
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altorneys' fees [0 protect its inferest in the Property and/or rights under this Security Instrument, including
fts secured position in a bankruptcy proceeding. Securing: the Property. includes.” but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain-water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities uined
on or off. Although Lender may take action tnder this Section §, Lender does not have to do so and is not
under any duty or obligatlon to do so. 1t s agreed that Lender incurs no Hability for net taking any or all
actions authorized under this Section 5. _ _ _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secuity Instrument, These amounts shall bear interest at-the Note rate from the date’ of
disbursement and shail be payable, with snch interest; apon notice from Lender to Bosrowee requesting

Ayment.
e If this Security Instrument is o0 a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unléss
Lende: cor2es to the merger iy wrifing. ' '

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slall pay the premiares required to maintain, the Mortgage Insurance in affect. H. for any reason,
the Mortgage "asvzance coverage required by Lender-ceases to be available from the mortgage insurer that
previously provida! such insurance and Borrower was required to make separately designated payments
toward the premiums fr Morigage: InSurance, Borrower shiall pay the premiums required to obiain
coverage substantially ‘ecaivalent to the Mortgage Insurance previously in effect, at a cost -substantiall
equivalent to the cost-«w Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Ly Louder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contizue topay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refandable loss reseive In liew of Mortgage Insurance. Such foss reserve shall ‘be
non-refundable, notwithstanding the fact that the Loan Is oltimately paid in foll, and Lender shall not be
required 10 pay Borrower any interest or ezipings on such. loss reserve, Lender canno longer require loss
reserve payments if Morigage Insurance coverage fin the amaant and for the perlod that Lender requires)
provided by an Insurer selected by Lender aga'n hecomes available, is obtained, and Lender requires
separately designated paymens toward the premjinss o Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Buiiower was required to make separatély designated
payments toward the premiums for Mortgage Insurance; Porrower shall pay. the premiums required {o
maintain Mortgage Insurance in effect, or to pravide a nou vefundable loss reserve, wmtH Lender's
requirement for Mortgage Insurance eads in accordance with day written agreement between Borrower and
Lender providing for such termination or until termination s requirer s . Applicable Liw. Nothing in this
Section 10 affects Borrower's obligation to pay interést at the rate prvided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purcheses the Note) for certain losses #
may incur if Borrower does not repay. the Loan as agreed. Borrower i rat a party fo the Mortgage
Insurance, '

Martgage insurers evaluate their total risk on all such insarance in force from Sme to tie, and may
€nter into agreements with other parties that share or modify their risk, or reduce iovses. These agreements
are on terms and conditions that are satisfactory to:the morigage snsurer and the other aarty {or parties) to
these agreements. These agreements may require the morigage insurer. to make paymems ust.p aiy source
of funds that the morigage insurer may have available (which may-include funds ohained f*am‘amgage
Insurance premiims),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, Ay ranurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or ihdirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Merigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiutns paid ¢o the insurer, the arrangement is often termed "captive reinsurance,” Further:

. (a) Any such agreements will not affect the amounis thiat Borrower -agreed to pay for
Mortgage Insurance, or any other terims of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to-any refund,

4500501343
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. {b) Any such agreements will not affect the rights Borrower has - if any - with respect to-the
Mortgage lnsurance under the Homeowners Protection Act of lm:,m.amﬂm law. These rights
may incinde the right to receive certain disclosures, fo request and obtain cancellation ‘of the
Mortgage Insurance, to have-the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such canéellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeliure. All Miscellarieoits ‘Proceeds are hereby
assigned to and shall mmﬁ:&“mg o o - B

" If the Pro; is damaged, such Miscellaneous Proceeds. shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasthle and Lender's sectitity is not lessened.
During such repair and restoration period, Lander shall have the right to-hold such:Miscellaneous Proceeds
until Lender has bad an opportunity to inspect such ng?fy o ensare the work bas been completed to
Lender’s satisfaction, provided that such inspection shall be undeitaken ‘promptly. Lenider may pay for the
repaifs snu restoration in a. single disbursement or in a series of progress payments as the work is
completec. {'2less an agréement is made in writing or Applicable Law requires interest to be paid on such
Miscellaness Proceeds, Lender shail not be required to pay Borrower any interest or eamings on such
Miscellaneous rcoseds, If the restoration or repair is not.économically feasible or Lender's security would
be lessened, the Nis<ellaneous Proceeds shall be applied.to the sums sectred by this Security Instrument,
whether or ot then due, with the excess; if any. pa?d to Borrower. Such-Miscellancous Proceeds shall be
applied in the grder provides for i Section 2. _ _ _

In the evend of a total aking, destruction, or loss in value of the Pm, the Miscellaneous
Proceeds shall be applied to'thr. s<uns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, . . o .

In the event of a partial taking, de.truction, or loss i value of the Property in which the faly markel
value of the Property immediately vefure the partlal taking, ‘destriction, or loss in value IS equal toor
greater than the amount of dre sums secrzed by this Security Instrument immediately. before the partial
taking, destruction, of loss in value, unlezs Sorrower and Lender otherwise agree in- writing, the sums
secured by this Security Instrament shall b: redored by the amosnt of the Miscellanesus Proceeds

multiplied by the following fraction: (a) the totil avsount of the sums secured immediately before: the
partial taking, destruction, or loss in value dividrd by (b) the fair market value of the Property
imaediately before the partial faking, destruction; or 1sss i value. An balance shall be paid to Borrower,

In the event of a partial taking, destruction, or losy # valie of Property in wl'zfc?: the: fair market
value of the Property immediately before the partial taking, <esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial Lxkiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliaiwous P:iveeds shall be applied 10 the sums
secured igr-this. Security Instrument whether or not the sums are (hen tue. '

If the Property is abandoned by Borrower, or if, after nofice “o-Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 zetde a claim for da \
Borrower fails (o respond to. Lender within-30 days after-the date the notice s arep, Lender is authorized
to-collect and apply the Miscellancous Procseds either o restoration or repair of e Property or to the
snms secured by this Security Instrument, whethér or not then ‘due. "Oppusing Pan” ‘nieans te third party
thai owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of dction in
regard to Miscellaneous Proceeds. ' _

Barrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ci Lender's
interest in the Property or rights under this Security Instrament., Barrower can cure such 8 defaul’ ard, if
aceeleration has occurred, relnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 3 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for daniagg that are attributable to the impairment of Lendér's interest in the Property
are herely % shall be paid fo Lender. o _ _ o

All Miscellaneous Proceeds that are not applied to restoration or repair of ‘the Propérty shall be
applied in the order provided for in Section 2, '

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time far
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Foerny 3074 1701
%.smu haozon Page 9 of 15

O




2032134060 Page: 11 of 17

UNOFFICIAL COPY

to Borrawer of any Successor in Interest of Borrower shall ot operate to release the lability of Borrower
oF arty Successors in Interest of Borrower. Lender shall not be required to commence proceedings: against
any Successor in Interest. of Borrower or to. refuse to extend time for payment or-otherwise modify

amortization of the sumis secured by this Securiiy Instrument by reason of any demand made by the oﬂew

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rig { or
remedy including, without linmiitation, Lender's acceptance of payments from- third persous, entities or
Successors in inferest of Borrawer or in amousts less than the amotnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): a).is cou_slgnq# this
Security Instrument only o mortgage, grant and corvey the co-signer's interest in the Property ¢ er the
terms of s Secarity Instrument; (b). is not personally obligated 10 pay the sums secured by this S ‘
Instrusaent; and: {c) agrees that Lender and any other Barrower can-agree to extend, modify, forbear or
make any acecmmodations with regard to the terms of ; “Security Instrument or the Note without the
m—si%;e"r‘s Larsent,, o o _ _ ‘ o

Subject #5 1.e provisions' of Section 18, any Successor in Inierest of Borrower who -assumes
Botrrower's obligatiurs under this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights und benefits under this Secqrity’ Instrument. Borrowe shallyrmt be released from
Borrower's obligations ‘ard Yability under this Security. Instrument unless Lender agrees to sueh: release in
writing. The covenants and ~zreements of this Security Instrument shall bind {except as provided i
Section 20) and henefit the sucrcses and assigns of Lender,

14, Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest In the Property and rights under this
Security Instrument; including, but not fivited 1o, attorneys' fees, property inspection and valiation fees.
In regard to any other fees, the-absence of exprens authority in this Security Instrament io charge 3 specific
fee to Borrower shall not be construed as a proiivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securlyy Irsiement or by Applicable Law,

If.the Loan is subjéct to 2 law which sets maxinuim Toan charges, and thal law is fially intezpreted so
that the interest or other loan charges collected or to e 'ollecied in connection with the Loan exceed the
permitted Hamiis, then: {2) any such loan charge shall o7 reduced by the amount necessary to redice the
charge to the permitted limit; and {(b) any surs already coisecter! from Borrower which exceeded permitied
limits will be refunded fo Borrower. Lender may choose to maba this refund by redacing the ‘principal
owed under the Note or by making a direct-payment:to Bocrvwer. If a refund’ reduces principal, the
reduction will be. treated a5 a g:nlaifpre yment without any prvgayinent charge (whether or not a
prepayment -charge is provided for under Iﬁ Note), Borrower's acceptane of any such refund niade by
direct payment {o Borrower will constitue a waiver of any right of action et ower might have arising out
of such overcharge. _ _ 3 _ '

15. Noticss. All notices- given by Borrower or Lender in' consection wid this Secusity Tastrament
must be in writing. Any noticeto Borrower in connection with this Secarity Instrurnow: shall be deeared to
have been given to Borrower when mailed by first class mail ar when actually delive-en o Barrower's
notice address if sent by other means, Notice to any one Borrower shall constitite notics t 2t Borrowers
unless Applicable Law expressly requires atherwise. The notice address shait be the Proper v Address

unless Borrower has désignated a substitute notice address by notice to Lender. Borrower S0kt promptly
notify Lender of Borrower's change. of address. If Lender specifies a procedure for reporting bt wer's
change of address, then Borrower shall only report 3 change of address through that specified provaure.
There mm only one designated nofice address under this ‘Security Instrument at mj{;lae time. .Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has dmi_gnaledg another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been aﬂ:&n to Lender until actually
teceived by Lender. If any notice required by this Security Instrament is afso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this gecurlty
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject in any requirements and lmitations of
Applicable Law. Applicable Law mijht ex‘ggﬂ'iﬂy or implicity allow the parties 1o agree by contract or it
might be silent, but such siléace shatl notbe consirned as a prohibition ‘against agreemenit by contract. In
the event that any provision or. clansé of this Secur:?( Instrumeit or the Note: conflicts with ﬁl’ﬁﬁmﬁ
Law, such conflict:shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. . L

As used in this Security Instrament: (a) words of the mascaline gender shall mean and include
correspording neuter words or words of the feminine gender; (5} words in the singilar shall mean dnd
include the plurat and vice versa; and {c) the word "may" gives sole discretion withonit any obligation to
take any action. o

¥7. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

id. Transfer of the Property or a Beueficial Interest in Borrower. As used in this Section 18,
"Interest 74 the Property” means any legal or beneficial interest in the Property, including, but not limited
o, those heaefic'al interests tiansferred in a band for deed, contract for deed, instaliment sales contract or
escrow agreer.n?, the infent of which is the transfer of title by Borrower at a futuré date to a purchaser.

If all or any gav. »f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persn 7ud a beneficial interest in Borrower is sold or fransferred) without Lendet's prior
written consent, Lender may require lmmediate payment in full of all sums secured by this Secarity
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 31 days from the date the notice is given it accordance with Section ‘15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior o the expiration of w's yer'nd, Lender may ivoke any remedies permitted by this
Security Insirament without further notice vr Z2sand on Borrower.

19, Borrower's Right to Reinstate ARer Aoceleration, If Borrower meets certain conditions,
Borrower shall have the right (o have enforcement of this Security Instrument discontinued at any tme
prior o the earliest of: {a) five days before sale-of e Property pursuant 10-Section 22 of this Security
Instrament; (b) such other period oy Applicable Law migat specify for the terminition of Borrower's ¢
to reinstate; or (¢) entry of a judgment enforcing this socu ity Instrument. Those conditions are that
Borrawer; {a) pays Lender alt sums which then would be duc xacer this. Security Fostrument and the Note
as if no acceleration had occurred; (5) cures any default of any c&er covenants or:agreements: {c) pays all
expenses incurred in enforcing this Security Instrument, including, b noi Hmited o, reasonable atiorneys’
fees, property inspection and valuation fees;-and other fees Incirred tor i purpose of protecting Lender's
interest in the Propeity and rights under this Security Instrament; and (@ b5 such action as Lender may
reasonably require to- assure that Lender's interest in the- Property ans pights' usder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security tnsrument, shall conitnue
unchanged unless as otherwise provided Ainder- Applicable Law. Lender.may rena're that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as selericd by Lender: {a{
cash: (h) money order; (c) certified check, bank check; treasurer's check or cashier's chech, crovided any
such check is drawn upon an institution whose. depostts are insured by a federal agency, incuv.seatality or
entity; or {d) Electronic Fuids Transfer. Uion reinstateinent by Borrower, this Security Insiozicent and
obligations secured hereby shall remain fully effective as if no acceleration had occarred. Howava, this

right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial intercst in
the Note (together with (his Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change In the eniity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs-other morigage loan
servicing oblipations ‘under the Note, -this Secutity listrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer urirelated to a sale of the Note. I there i5-a change of the Loan
Servicer, Borrower will be given-written notice of the change which will state the fiame angd address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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vequires'in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer nther than the purchaser of the Note, {he mortgage loan servicing obligations
to Borrower will rémain with the Loan Servicer or be transferred o a saccessor Loan Servicer and are fiot
assumed by the Note purchaser uuless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's acilons pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thils Security Instrument, until such Borrower or Lender has notified the other party {with such
motice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio 2 reasonable period after the giving of such notice to take corrective actiop. If
Applicable Law provides a time period which must elapse before certain action ¢an be-taken, that time
period wil) be deemed (0 be regsonable for purposes.of this paragraph. The:notice of acceleration and
Opportunity s cure given to Borrower pursuant o Section 22 and the notice of acceleration given o
Borrower piesvant to Section 18 shall be deemed to ‘satisfy the notice and opportunity to take corrective
actlon provisiors o] His Section 20.. |

21. Hazardcus Substances. As used in this Section 21: (a) "Hazardous- Substances” -are those
substances defined astomx or hazardous substances, pollutants, or wastes-by Bnvironmental Law and the
following substances: gacrline, kerosene, other flammable or toxic petroleum products, toxic: pesticides
and herbicides, valatite solver.s; materials containing asbestos or tormaldehyde, and radioactive materfals;
(B) "Enviroumental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate to health, safety or environmenta) ‘pratection; (¢} "Environmental Cleanup” tchudes any response
action, remedial action, o removal aciiun, as défined in Environmental Law; and'(d) an "Environmenial
Condition" means a condition that caw ~zuse, cosfribuie to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or:permit the preser.e, use, disposal, storage, or reease of any Hazardous
Substances, or threaten o release any Hazardogs Suhsiances, on or In the Property. Borrower shall aot do,
nor allow asyone else 1o do, anything affecting the Pyarary (a} that Is 10 viglaton of any Environmerital
Law, (b) which creates an Environmental Condition, or (Q-which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding
Wo sentences shall not apply w the presence, use, or sterage oz the Property of small quandties of
Hazardous Substances that are generally recognized fo be appropriats to normal residential usés and o
maintenance of the Property {inchuding, but not limited to, -bazardous substziices in consumer producss),

Borrawer shall promptly give Lender written notice of (a) any invest gation, claim, demand, lawsuit
or other action by any governmental o regulatory agency or private party invol g the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual snowledge, (b) any
Environmental Condition, including but not Himited to, any:spilting, leaking, dischaiz:, reloase or threat of
reléase of any Hazardous Substance, aid-{c) any condition caosed by the preseiice, uie o1 release of a
Hazardous Substance which atversely affects the value of the Property. If Bortower learns. of s notified
by any governimental or regulatory auttiority, or any private party, that any removal or other rurediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all o acary
vemedial actions in accordance with Environmental Law. Nothing: herein shall create any obligaticn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leader furer covenait and agree as follows:

. 22 Acceleration; Remedies. Lender shall give notice to Bﬂrompﬂur.itu-smeﬁemﬁmifdhwiqg
Borrower's breach of any covenant or agreemient: in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mast be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of: the right to reinstate after acceleration and the right to' assert in the
foreclosure proceeding the nun-existence of a defanit or any other defense of Borrower to aceeleration
and foreclosure. If the default is siot cured oni or before the date specified in the notice, Lender at is
option a2/ require immediate payment in full of all sums secured by this Security Instrument
without fu:her demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitle ] to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bt a0* Hmited to, reasunahile attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this
Security Instrument, ‘Britawer shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security i tzament, but only if the foe s paid-to a third party for services rendered and the
charging of the fee is permittrd under Applicable Law. -

24. Waiver of Homestead. [ accordance with Hllingis law, the Borrower hereby releases and waives
all rights under and by virtue 6f the illincis horestead exemption laws,

25. Placement of Collateral Profcvion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Burrowst's agreement with Lender, Lender may purchase insarance
at Borrower's expense to protect Lender's initninsis in Borrower's colfateral. This insurance may, but need

insurance for the collateral, Borrower will he respansible for ¥%ie osts of that insurance, including Interest
and any other charges Lender may impose. in comnection with tue placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The coats of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurar e may be more than the cost of
insurance Borrower may be able to-gbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants  contained in this
Security Instrument and in any Rider execut d by Borrower and recorded with it.

S@%ﬂr )l (Sea:) 5 el d‘t’"']&aa)

SCOIT CISCHKE -Borrower

— _ (Sea) _ (Sead

) {Seal) : (Seal)i

(Seal) {Seal)

Borrowsy -Borrgwer
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STATE OF ILLINOTS, Cool¢ . County ss:

1 Reve o{0200a\ore . a Notary Public in and for sald county and
state do hereby certify dut @

perstmally known to e o be the same personls) whse name(s) subscribed 1 the foregoing instrunient,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntaty act, for the uses and furposes therein set forth,

C:en under my hand and official seal, this S day of SEPTEMEER . 2020

My Commissio Expires: -L&'é__&\ L Jo

‘A

Notary Public /

NMLS ID: 2289
NMIS ID: 450225

205 NI ATLABALLERD
LHic.al foal
Hotary Puiis - State of :i_&mms o
wy Commission Expires Fet “i, W02
e e
et 2 el

e el s ]
PP EF"TF
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Exhibit A

LN20022568

LOT 7 IN BLOCK 3 IN ELMEYER SUBDIVISION. A SUBDIVISICN OF THE SOUTH HALF OF THE SOUTH WEST
GUARTER OF THE NORTH WEST QUARTER OF SECTIGN 33, TOWNSHIP 39 NORTH, RANGE 12. EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SAID PREMISES THE WEST 32 RODS OF THE EAST 50
RODS OF THE NCRTH 20 RODS THEREOQF), IN COOK COUNTY, ILLINOIS.

PIN: 15-33-7.23-206-0000

For Informational Purnoses only: 701 North Stone Avenue, La Grange Park, IL 60526



