UNOEFEICIAL COPY

lllinois Anti-Predatory

Doc#. 2032139323 Fee: $98.00

Jr Edward M. Moody
Le n d [ n g Data base Cook County Recorder of Deeds
Prog ram Date: 11/16/2020 12:45 PM Pg: 10f 23

Certificate of Compliance

Report Mortgage rand
844-768-1713

The property identified as: PIN: 05-26-103-029-0000

Address:

Street: 822 SHERIDAN RD

Street line 2:

City: WILMETTE State: IL ZIP Code: 60021

Lender Quicken Loans, LLC

Borrower: Kevin Smale, Michelle Altieri

Loan / Mortgage Amount: $700,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 't record a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: B7EC2770-38F7-4C0A-BCO4-10F228F85FCF Execution date: 10/16/2020




2032139323 Page: 2 of 23

UNOFFICIAL COPY

Return To:

Document Management
Quicken Loans, LLC
1050 Woodward Ave
Detroit, MI 48226-1906

Prepared Bv:

Julie Reianger

1050 Woouward Ave
Detroit.  MI\48226-1906
(313)373-00208

[Space Above This Line For Recording Data)

67773461~ {,300 XK/ MORTGAGE 3453060496
MIN 100039034530604968

DEFINITIONS

Words used in multiple sections of this document are/delived below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding Zac usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is dated October 16, 2020
together with all Riders to this document. o ]
(B) "Borrower”is Kevin Smale and Michelle Altieri, huspand and wife

»

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Nof<"'1ieans the promissery note signed by Borrower and dated October 16, 2020
The Note states that Borrower owes Lender Seven Hundred Thousand and 00/100

Dollars
w.s.$ 700,0C00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pry.the debt in full not later than November 1, 2050 .
(F) "Property"mean: the property that is described below under the heading "Transfer of Rights in the
Property.”
({G) "Loan" mecans the delit zvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sures due under this Security Instrument, plus interest.

(H) "Riders" means all Riders ‘o this Security Instrument that are executed by Bomrower., The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ céndominium Rider [_] second Home Rider
Balleon Rider [ Plawasd Unit Development Rider L 114 Family Rider
VA Rider [ Biweclly-Rayment Rider Other(s) [specify]

Legal Attached

(I) "Applicable Law™ means all controlling #pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

(J) "Community Association Dues, Fees, and Assessinents’ means all dues, fees, assessments and other
charges that are imposed om Bomrower or the Propeity’ by a condomninivm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any fransfer of 1urds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea throm:gh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autlhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puiri-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfais, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of (lamages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or ~prssions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of -2t default on,
the Loan.

{O) "Periodic Payment' means the regularly scheduled amount due for (i) principzl and inteiest wader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1UU.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSTFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secrcity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the sucosssors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Narne of Recording Jurisdiclion]:

SEE EXHIBIT “A" ATTACHED HERETQ AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 05-26-103-029-0000 which currently has the address of
822 Sheridan Rd [Streot]
Wilmette reiy], Mlinois 60091-1936  [zip Code

("Property Address"):

TOGETHER WITH all the improvements now or hereaftr wiected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of #he nroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the furegoing is referred to in this
Security Instrument as the "Property.” Botrower understands and agrees init MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necescary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) Los the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and fell vhe Property; and to
take any action required of Lender including, but not limited to, releasing and cericsling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbiercd, except for
encurbrances of record, Borrower warrants and will defend generally the title to the Propeity) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when. due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned te Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agzacy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payvents are deemed received by Lender when received at the location designated in the Note or at
such other l~cation as may be designated by Lender in accordance with. the notice provisions in Section 15.
Lender may jehun any payment or partial payment if the payment or partial payments are insufficient to
bring the Loaw ruivent. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, withocuatanziver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futuie. but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peviosic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds ~Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either apply
such funds or return them to! Brrrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Nete imnmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future zgzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumest orverforming the covenants and agreenzents secured by this Security
Instrument.

2. Application of Payments or I’rrcreds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <raii be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Nate; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any/otl er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a2 payment from Borrower for 7 dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen? riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaud'rz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and <o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen: is applied to the full payment of one or
more Periodic Payiments, such excess may be applied to any late charges-due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nutr

Any application of payments, insurance proceeds, or Miscellancous Pieceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day l'eriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Jecyrify Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Trogerty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Meufzoge Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment 2f Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cullivd "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay’suca amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lesder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance vith Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may; s any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time Specified under RESPA, and (b) not to exceed the maximum amcunt a lender can
require under RESPA. /Londer shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxgenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shall be weid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including-ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Ler der shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail'nct charge Borrower for holding and applying the unds, annually
analyzing the escrow account, or verityirg the Escrow Iftems, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Lender'to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pail on _the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomrower and Lender can agree in writing, however, that interest
shall be paid or the Funds. Lender shall give to-Basrower, without charge, an annual accounting of the
TFunds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. f there is a shortage of IFunds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrovs, as defined under RESPA, Lender shall
notify Borrower as required by RESIPA, and Borrower shall pay in Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12‘mouthly payments.

Upon payment in full of all sums secured by this Security Instnuueir, Z.ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurient, '=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assc ssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pion.ded o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security/irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a inunier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lici/in)good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only votil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herecafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazars including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuransze shall be maintained in the amounts (including deductible levels) and for the periods that
Lender regairss, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Th= ipturance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapyrove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower (to.pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificat’on and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affec such determination or certification. Borrower shall also be responsible for the
payment of any fees impos:d. by the Federal Emergency Management Agency in connection with the
review of any flood zone detercunation resulting from an objection by Borrower.

If Borrower fails to maintair. an)y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pomower's expense. Lender is under no obligation to purchase any
pasticular type or amount of coverage. L hearefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in/«h< Property, or the contents of the Property, against any risk,
bazard or liability and might provide greale or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additionzl debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh«ll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f such pelicies shall be subject to Lender's
right to disapprove such policies, shall inciude a standara rnsctgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L.ende: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. uot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluae 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance ecarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender aiid Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requnzd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econowr’eally feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender skall have the right to
hold such insurance proceeds until Lender bas bad an opportunity to inspect such Propest;~to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall_be-undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o1'in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i1s given. In either event, or if Lender acquires the Property under
Section .2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds In 4n amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otne’ of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usce the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid suder the Note or this Security Instrument, whether or not then due.

6. Occupanrcy.” Borrower shall occupy, cstablish, and usc the Property as Bomower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, »vkich consent shall not be uoreasonably withheld, or unless extenuating
circumstances exist which are beyord-Borrower's control,

7. Preservation, Maintenar ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or coramit waste on the
Property. Whether or not Borrower is-iesiling in the Property, Borrower shall maintain the Property in
order to prevent the Property from detevisczang or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai’ or restoration is not econommically feasible, Borrower shall
promptly repair the Property if damaged to javoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved o« Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ans inspections of the Properiy. If it has
reasonable cause, Lender may inspect the interior of the improvelseuts’on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spr.cifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Surrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforination or statements to Lender
(or failed to provide Lender with material information) in connection vith the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secux’y Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insiniment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/cr tights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or Yarfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ¢r to snforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any’ amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by-this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemenit 2ad shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ . . i
If this Sccurlyy Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Iease. If Borrgwa: ~wquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the i1srger in writing.

10. Mortgage Iiusv.ance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pripiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurmnce and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ¢4 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomrowir or the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenaer. if substantially equoivalent Mortgage Insurance coverage is not
available, Borrower shall continue to poy o, Lender the amount of the separately designated payments that
were due when the insurance coverage ceusid to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the”Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnins ou such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (‘a the amount and for the period that Lender requires)
provided by an insurer selected by Lender again kCoomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewer xwvas required to make scparately designated
payments toward the premiums for Mortgage Insurance,” Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a reoug-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any viriten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaczs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower/1s ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force figm time to time, and may
enter into agreements with other parties that share or modify their risk, or redu~: losses. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymernts-using any source
of funds that the mortgage insurer may have available (which may include funds obta‘ae’ from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) auicunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Iasurance, in
exchange for sharing or modifying the mortgage iosurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in excbange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 0 «nd shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, “€ the restoration or repair is economically feasible and Lender's security is not lessened.
During such lepuair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds
until Lender ha hiid an opportunity to inspect sach Property to ensure the work has been completed to
Lender's satisiaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration’<in a single disbursement or in a series of progress payments as the work is
completed. Unless an agicement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, L.oader shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneaus ?roceeds shall be applied to the suns secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inection 2.

In the event of a toial takiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums/ secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desirwition, or loss in value of the Property in which the fair market
value of the Property immediately before ¢n: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tids Security Instrument imimediately before the partial
taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ={pdunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossan »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vajue of the Property in which the fair market
valve of the Property immediately before the partial taking, desiretion, or loss in value is less than the
amount of the sums secured imunediately before the partial taking, “destruction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Miscellanec s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendre

If the Property is abandoned by Borrower, or if, afier notic: by Lender to Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an award t0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticd is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pirty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Jas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimunsi, »’s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimnt of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such « di:faunlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigued and shall be paid to Lender. . . ]
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bommower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise meodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successorsin Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude’the exercise of any right or remedy.

13. Jo’ut and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Sesurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrurier. only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Secwny Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) azress that Lender and any other Borrower can agree to extend, modify, forbear or
make any accornmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consernt.

Subject to the provisicus, of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under i< Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beanefiteminder this Security Instrument. Borrower shall not be released from
Borrower's cobligations and liabilit;- uniler this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreewzric, of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors apu assigns of Lender.

14. Loan Charges. Lender may coarge” Borrower fees for services performed in connection with
Borrower's default, for the purpose of protl:ting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited te-attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of expre’ss avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivitisw on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inctmanent or by Applicable Law.

If the Loan is subject to a law which sets maximumn Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be soliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be zeduced by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already collectzd from Borrower which excecded permitted
limits will be refunded to Bomrower. Lender may choose «w make-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrgwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any presayment charge (whether or not a
prepayment charge is provided for under the WNote). Borrower's acteptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actren Suriower might have arising out
of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection witi this Security Instriment
must be in writing. Any notice to Borrower in connection with this Security Iiist ument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormower's
notice address if sent by other means. Notice to any one Borrower shall constitute not’ceto all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Sioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrotve: shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporning Borrower's
change of address, then Borrower shall only report a change of address through that speciiizd »rocedure.
There may be only one designated notice address under this Security Instrument at any ons time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflecy without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding-neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pluwal! and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any actiop:

17. Borrowel s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer-of ihve Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” 'means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interets transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent 2£ which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Proserty or any Interest in the Property is sold or transferred (or if Bomower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire) immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prioxr to the expiration of this period,) Lender may invoke any remedies pcrmittcd by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After (Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrunent discontinued at any time
prior to the earliest of: (a) five days before sale of tne Figperty pursuant to Scction 22 of this Seeurity
Instrument; (b) such other period as Applicable Law might/sracify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Stcyrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dos under this Security Instrument and the Note
as if mo acceleration had occurred; (b) cures any default of any otlier vovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 7ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 2o the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {4} 7akes such action as Lender may
reasonably require to assure that Lender's interest in the Property” and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szlacted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agescy ‘nstrumentality or
entity; or (d) Electronic Tnnds Transfer. Upen reinstatement by Borrower, this Secinily Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occwrred “iTowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a panial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as etther an
individua? itigant or the member of a clags) that arises from the other party's actions pursvant to this
Security lezoument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, Lhi=-Security Instrument, until such Bormmower or Lender has notified the other party (with such
notice given'in'campliance with the requirements of Section 15) of such alleged breach and afforded the
other party brrefs a reasonable period after the giving of such notice to take corrective action. If
Applicable Law plovides a time period which must elapse before certain action can be taken, that time
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givep-io Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectiors 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Sectici 29,

21. Hazardous Substances. Az used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazordous substances, pollutants, or wastes by Environmnental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavs aud laws of the jurisdiction where the Property s located that
relate to health, safety or eonvironmental protectiow: (¢) "Envirgnmental Cleanup' includes any response
action, remedial action, or removal action, as a=fined in Eavironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o4 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property/{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which' duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valne of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘he Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate ‘¢ normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigalicn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg tie Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai luwwledge, (b) any
Eovironmenial Condition, including but not limited to, any spilling, leaking, discharge, rilease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use/orn release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, /o is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priox to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the noti.2 ii given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on r-before the date specified in the notice may result in acceleration of the suwms secured by
this Security (nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforio /sorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procieang the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1€ Lo default is not cured on or before the date specified in the notice, Lender at its
option may require irarediate payment in full of all sums secured by ¢his Security Instrument
without further demand. ind may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2’7 expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ty. ‘e sonable attorneys' fees and costs of &itle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrament, but <riy\if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicuple Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesztzsd exemption laws.

25. Placement of Collateral Protection Insuraies. Mnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenier. swith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lendir purchases may not pay any claim that
Bomower makes or any claim that is made against Borrower in sonuection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only att=r rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendor's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofwnat insurance, including interest
and any other charges Lender may impose in connection with the placera:ntof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1asurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance rsuy be.more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

__ f3eal)
4SO

(Seal)

-Boirower

(Seal)

“Borower

/44"9 3/010/16/2020 (Seal)

Kevin VSméﬂ e -Bomrower

M§ 10/16/2020  (Seal)

Mi CHE‘-] le Altieri -Bonower

(Seal)

~Bomower

_IZAA (Seal)

-Borrower

[ ¢ (Seal)

-Bormcower
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STATE OF ILLINOIS, Cook County ss:
I, Tohanicy C :S’f‘?'fc" ! _ » a Notary Public in and for said county and
state do hereby certify that Kevin Smale and Michelle Altieri

personally ‘®Kpown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befers /az this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as kiz/Hertheir free and voluntary act, for the uses and purposes theréin set forth.

Given under iny'band and official seal, this 16th day of October, 2020
My Commission Expires: fy3.-23 3302
Wl < PST
Public

JOHNNICA L STOVALL

Mo o Official Seat
otary Public - State of Illinoi

My Commission Expires Fab 27, 25022

-

Loan origination organization Quicken Loans, LLC
NMLS I 3030

Loan originator Heather Santos

NMLS ID 31720
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MERS MIN: 100039034530604968
Fixed/Adjustable Rate Rider 3453060496

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)
N P

THIS FIXEL/sanIUSTABLE RATE RIDER is made thidoth day of October, 2020

. and is incorporaied into and shall be deemed to amend and
supplement the Muorigage, Deed of Trust, or Security Deed (the "Security
nstrument™) of the same dale given by the undersigned ("Borrower"} to secure
Borrower's Fixed/Agjusiable Rate Note (the "Note") fo

Quicken Loans., LLC

("Lender") of the same date end covering the property described in the Security
Instrument and located at:
522 Sheridan Rd
Wilmette, IL 60091-1936

(Property Address)

THE NOTE PROVIDES FOR A CHANGE! IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S AL UCSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THZ JAINIMUM AND
MAXIMUNM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenar'ts and agreements made in the
Security Instrument, Borrower and Lender further covenani and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides
for an initial fixed interest rate of 2.975 %. The Not= also provides for a
change in the initial fixed rate to an adjustable interest rate, a= follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT THANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an
adjustable interest rate on the first day of November 2030 and the
adjustable interest rate [ will pay may change on that day every“Zth month
thereafter. The date on which my initial fixed interest rate changes toan
adjustable interest rate, and each date on which my adjustable interas: rate
could change, is called a "Change Date."

MULTISTATE FIEXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)

VMP1i188R (2002).00
Wolters Kluwer Financial Services, Inc.
5623283625 Page 1 of 6
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{B) Twe Index. Beginning with the first Change Date, my adjustable interest rate
wiil.be based on an Index that Is calculated and provided to the general
puttic by an administrator (the "Administrator"). The "Index" is a
bernchimark, known as the one-year U.S. dollar (USD) LIBOR index. The Index
is curiertly published in, or on the website of, The Wall Street Journal. The
most recent Index value available as of the date 45 days before each
Change Datecis called the "Current Index," provided that if the Current Index
is less than(z:ro, then the Current Index will be deemed to be zero for
purposes of-calculating my interest rate.

If the Index is netoriger available, it will be replaced in accordance with
Section 4(G) below.

{C) Calculation of Changes . Before each Change Date, the Note Holder will |
calculate my new interest . ate by adding

Two and One-Quarter

percentage points ( 2.200%¢the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the
Margin plus the Current Index to the riearest one-eighth of one percentage
point (0.125%). Subject to the limits staf&d in Section 4(D) below, this
rounded amount will be my new interesf a2 until the next Change Date.

The Note Holder will then determine the an:cunt of the monthly payment
that would be sufficient to repay the unpaid priiicipal that | am expecied io
owe af the Change Date in full on the Maturity Dajz at my new interest rate
in substantially equal payments. The result of this Calculation will be the new
amount of my monthly payment.

{D} Limits on Interest Rate Changes. The inierest rate | a n required to pay at the
first Change Date will not be greater than 7.975 % crless than
z. 25% %. Thereafter, my adjustable interest rate will nevar be increased
or decreased on any single Change Date by more than two perientage
points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.975 %o 0r.less
than 2.250 %.

{E) Effective Date of Changes. My new interest rate will become effective on
each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.
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(F) /inotice of Changes. The Note Holder will deliver or mail to me a notice of any
chianges in my initial fixed interest rate to an adjustable interest rate and of
any.changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any
inforriation required by law to be given to me and also the ifle and
telephorie number of a person who will answer any question | may have
regarding fhe notice.

{G) Replacemen:ndex and Replacement Margin. The Index is deemed to be no
longer available and will be replaced if any of the following events (each, a
"Replacement Everic’) coour: (i) the Administrator has permanently or
indefinitely stopped praviding the Index to the general public; or (i) the
Administrator or its regu.ator issues an official public statement that the
Index is no longer reliabig or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
"Replacement Index") and riay also select a new margin (the "Replacement
Margin"), as follows:

(1) If a replacementindex has 2en selected or recommended for use in
consumer products, including'residential adjustable-rate mortgages, by
the Board of Governors of the Faderal Reserve System, the Federal
Reserve Bank of New York, or a cuommittee endorsed or convened by the
Board of Governors of the Federal R<sarve System or the Federal
Reserve Bank of New York at the time ot a Replacement Event, the Note
Holder will select that index as the Replacement Index.

{(2) ¥ areplacement index has not been selecterl or recommended for use in
consumer products under Section (G)(1) at th.e.ime of a Replacement
Event, the Note Holder will make a reasonable,/griod faith effort to
select a Replacement Index and a Replacement harqin that, when added
together, the Note Helder reasonably expects will minimize any change
in the cost of the loan, taking into account the historical geformance of
the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be‘operative
immediately upon a Replacement Event and will be used to deteinime my
interest rate and monthly payments on Change Dates that are more{nan 45
days after a Replacement Event. The Index and Margin could be repfaced
more than once during the term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, all references to the "Index" and
"Margin" will be deemed to be references fo the "Replacement Index" and
"Replacement Margin.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
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he Note Holder will also give me notice of my Replacement Index and
revlacement Margin, if any, and such other information required by
applicable law and regulation.

B. TRANSTcR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1.  Until Barzower's initial fixed interest rate changes to an adjustable interest
rate unger 2 terms stated in Section A above, Uniform Covenant 18 of the
Security Instrament shall read as follows:

Transfer of £he Property or a Beneficial Interest in Borrower. As used
in this Sectiar 13, "Interest in the Property"” means any legal or
beneficial inferest.in the Property, including, but not iimited to, those
beneficial interedts transferred in a bond for deed, contract for deed,
installment sales coiiract or escrow agreement, the intent of which

is the transfer of title-0y Borrower at a future date to a purchaser.

If all or any part of the i 2perty or any Interest in the Property is
sold or transferred (or if Borrzwer is not a natural person and a
beneficial interest in Borrowver is sold or transferred) withoui
Lender's prior written conserii /cender may require immediate
payment in full of all sums secuied by this Security Instrument.
However, this option shall not be axzrcised by Lender if such
exercise is prohibited by Applicahle liow.

If Lender exercises this option, Lender siiall give Borrower notice of
acceleration. The notice shall provide a peqod of not less than 30
days from the date the notice is given in azcordance with Section
16 within which Borrower must pay all sums sacured by this
Security Instrument. If Borrower fails to pay thesesums prior to the
expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or domand on
Borrower.

2. When Borrower's initial fixed interest raie changes to an adjusteble interest
rate under the terms stated in Section A above, Uniform Covenznt-18 of the
Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited 1o, those
beneficial interests transferred in a bond for deed, contract for deed,
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installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

i all or any part of the Property or any Interest in the Property is
szl or transferred (or if Borrower is not a natural person and a
cenzficial interest in Borrower is sold or transferred) without
Lenaer's prior written consent, Lender may require immediate
paymiercin full of all sums secured by this Security Instrument.
Howevey . this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not
exercise this.opion if: (@) Borrower causes {0 be submitied to
Lender information. required by Lender to evaluaie the intended
transferee as if ¢t new loan were being made fc the transferee; and
(b) Lender reasonabiy determines that Lender's security will not be
impaired by the loareasumption and that the risk of a breach of any
covenant or agreement/iri this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition ¢ Lender's consent {o the loan
assumption. Lender also may rcquire the transferee to sign an
assumption agreement that is aceértable to Lender and that
obligates the transferee to keep ali thecromises and agreements
made in the Note and in this Security' Instrument. Borrower will
continue to be obligated under the Nete and this Security Instrument
unless Lender releases Borrower in writin ;.

If Lender exercises the option fo require immediate payment in full,
Lender shall give Borrower notice of acceleraidonThe notice shall
provide a period of not less than 30 days from tne‘date the notice is
given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If 3vrrower fails to
pay these sums prior to the expiration of this period, Lerider may
invoke any remedies permitted by this Security Instrumenf afthout
further notice or demand on Borrower.
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants
contairied in this Fixed/Adjustable Rate Rider.

r
_/,/é;g %/ 101672020 (Seal)

Kevin Smale -Borrower

m —— 1071672020 (Seal)

MidnEl1e ATEierd -Borrower

(Seal)
-Borrower

Seal)
-Bor ower

[ Refer to the attached Signature Addendum for additional Garties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 05-26-103-/:29-0000

Land situated in the Village of Wilnieite in the County of Cook in the State of IL

LOT 2 IN E.C.R. SUBDIVISION, IN THE NC RTH SECTION OF QUILLMETTE RESERVATION IN TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 27, 2001 AS DOCUMEMN 0011004592, IN COOK COUNTY, ILLINOIS.

Commonly known as: 822 Sheridan Rd, Wilmev:, il 60091-1936

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFI ATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.




