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ALL OR PART OF THE PURCHASE PRICL OF THE PROPERTY IS PAID FOR
WITH THE MONEY .CANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and othir words ave defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used 11 this document are
also provided in Section 6.

{A) "Security Instrument” means this document, which is dated APRIL 09, 2020

together with ail Riders to this document,

{B) "Borrower" is

RAUL: 'TAPIA SAMCHEZ, A MARRIED MAN, AND JOSE IULS BREBOSA SANZOK, VA
MARRTED MAN

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Ine. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Securily Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tefephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender” is
FATRWAY DNDEPENDENT MORTGAGE CORPCEATICN

Lender is a CORPORATTICH

organized and existing under the laws of THE STATE OF TEXAS

Lender’s address is

4201 MPRSH IANE, CARROLITON, TX 75007

{E) "Note" means the promissory note signed by Borrower and dated APRIL 09, 2020
The Note states that Borrower owes Lender

FIF:Y JHOUSAND TWO HUNDRED FIFTY FIVE & NO/100

Dollars (L.S/850,255.00 ) plus interest. Borrower has promisced to pay this debt in regular
Periedic Paviier.s and to pay the debt in full nof later ther MAY 01, 2050 .

(F) "Property" (nu7ns the property thaf is described below under the heading “Transfer of Rights in the
Property.”

{G} "Loan" means the febi evidenced by the Note, plus interest, any prepayment charges and late charges
dee under the Note, and all surss due under this Security Instrument, plus interest,

(H) "Riders" means all Ricces o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borroyrer (check box as applicable}:

] Adjustable Rate Rider [ Condoriitnim Rider [ Second Home Rider
Balioon Rider L Planned-Uan Development Rider ! Family Rider
VA Rider U Biweekly r'av/oani Rider

Other{s) [specify]

(@} "Applicable Law" means all controlling applicoble federal, state and local statutes, regulations,
ordlinances and administrative rules and orders (that have the offect of law} as well as all applicable final,
non-appeaiable judicial opinions.
(I} “Community Association Dues, Fees, and Assessments" 1aeuns-all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a conduminium association, homeowners
association or similar organization.
{K} "Electronic Funds Transfer” means any transfer of funds, other <nua 2 transaction originaied by
check, drafi, or similar paper instrument, which is initiated through an lechroric terminal, felephonic
instrument, computer, or magnetic tape 50 as to order, instract, or autherize a flaintial institution (o debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfory, automated teller
machine transactions, transfers initiated by teleplione, wire tramsfers, and aulomates clearinghouse
transfers,
{L} "Escrow Items" means those items that are desceibed in Section 3.
{M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proseras paid
by any third pacty {other than insurance proceeds paid under the coverages described in Section 3;-for i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of-tne
Property: (iii) conveyance in lieu of condemnation: or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,
(O} "Periodic Payment" means the regularly scheduled amound due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.
P "RESPA" means the Real Fstate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.} and ity
implementing regutation, Regulation X (12 C.F.R. Part 1024). as they might be amended [rom fime o
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
6340500775
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in this Security Instrument, "RESPA* refers to all requirements and restrictions that are imposed in regard
to a "federaily related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethet or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performance of Borrower's covenanls and agreements under
this Secwity Instrument and the Noie. For this purpose, Borrower does hereby mortgage. grant and convey
o MERS @olely as nominee lor Lender and Lender's successors and assigns) and to the successors and
assigns of MIERS, the following described property located in the County of
COCK.

[Name of Feorv ding Jurisdiction}:
SEF 1EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQCF FOR ALL
PURPOSES .

Parcel 1 Number:

29-20-215~019-0000

which currently has the address of 16147 WOCDBRIDTF FVE {Sireet]
HARVEY [Cityl, HHinois 60426 {Zip Code| ("Property Address™):

TOGETHER WITH all the improvements now or heizalter erected on the property. and all
easements, appurtenances, and fixtures now or hereafler a parl of e property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property." Borrower understands and agrees % IMERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessiry o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns} hac'(e ight: to exercise any
or all of those interests, including, but not Timited 1o, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited fo, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby convayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, szrcpt or
encumbrances of record. Borrower warrants and will defend generally the title to the Property againetali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chacges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) casly (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an ipstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende: may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring tie Loan current. Lender may accept any payment or pariial payment insalficient to bring the Loan
current ‘without waiver of any righis hereunder or prejudice fo its rights to refuse such payment or partial
paynients arns-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I{'¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplieu fnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Becrawer does not do so within a veasonable period of time, Lender shall either apply
such funds or refurn the'io Borrower. If not applied earlier, such funds will be applied fo the outstanding
principal balance under the iNute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulurs against Lender shall relieve Borrower from miaking payments due under
the Note and this Security Instrumenit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proreeds. Except as otherwise described in this Section 2. all
payments accepled and applied by Lendei shal' be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under e Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde; in which it became dne. Any remaining amounts
stiall be applied first fo late charges, second (o any-cthow amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

¥ Lender receives a payment from Borrower for &elinquent Periodic Payment which fncludes a
sufficient amound to pay any late charge due, the payment mzy ES applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistanding, /L sader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o theexient that, each payment can be
paid in full. To the extent that any excess exists after the payment is apuliesto the full payment of one or
more Periodic Payments, such excess may he applied to any late charges <oz’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procelcs o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Pryinents are due
under the Note, until the Note is paid in foll, 2 sum (the "Funds") to provide for paymen! of smounts due
for: (a) laxes and assessments and other Hems which can atfain priority over this Security fomurineat as @
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i =iy {¢)
premiyms for any and all insurance required by Lender under Section 5; and {d) Morigage Iisurance
premiums, if any, or any sums payable by Borrower to Lender in Heu of the payment of Mongage
Insurance premiums in accordance with the provisions of Seclion 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to {.ender receipts evidencing such payment within such time period as Lender may require.
Borrower's ebligation to make such payments and to provide receipts shall for alt purposes be deemed fo
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay suck amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordznce with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such/ameants, that are then vequired under this Section 3.

Leruermay, at any fime, collect and hotd Funds in an amount (3) sufficient to permit Lender to apply
the Funds(at be time specified under RESPA, and (b) not e exceed the maximum amount a lender can
reguire undec RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds sha /ec-held in an institution whose deposits are inswred by a federal agency,
instramentality, or entity {inciudling Lender, if Lender is an institution whose deposits are so insured] or in
any Federal Home Loan Banie Loader shall apply the Funds to pay the Escrow ltems no later than the fime
specified under RESPA. Lender shait wot charge Borrower for holding and applying the Funds, annually
apalyzing the escrow aceoust, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide. tn make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pais ra the Funds, Lender shall not be required te pay Borrower
any interest or earnings on the Funds. Borrov er and Lender can agree in writing, however, that interest
shalf be paid on the Funds. Lender shall give to orpwer, without charge, an annual accounling of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, ao'difined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. 4 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regunnd by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcan e with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as Zeiined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Londer fie amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monin’; payments.

Upon payment in full of al! sums secured by this Security Instrument, Leider shail prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finosi and impasitions
attributable to the Property which can atlain priority over this Security Instrament, leasebGic vayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents i any. To
the extent (hat these iterns ace Escrow Hems, Borrower shall pay them in the manner providedin Serion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<n*-unless
Borrower: {2} agrees in writing to the payment of the obligation secured by the lien in a manner acacpiable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umtil such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines thal any part of the Property is subject 10 a lfen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6340500775
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o7
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender cequires. What Lender requires pursuant to the preceding sentences can change during the term of
the Zoon The insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Bcrrowor ta pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatior, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification 'servizes and subsequent charges cach time remappings or similar changes occur which
reasonably might alrer! such determination or certification. Borrower shall also be responsible for the
payment of any fees imrused by the Federal Ermergency Managemen! Agency in connection with the
review of any flood zope detrirination resulting from an objection by Borrower,

If Borrower fails to maiwtza any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Toriower's expense. Lender is under no obligation to purchase any
particular type or amouni of covercge. Therefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iu the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater oo lesser coverage than was previously in effect. Borrowey
acknowledpes thal the cost of the insurance ‘civerage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall/o2 payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ol sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murtiage clause, and shall name Lender as
morigagee and/or as an additional Joss payes. Lender shall have the rigliito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendur all réceipts of paid premitms and
renewal notices. I Borrower obtains any form of insurance coverage, noi setivrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrigv and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower siicrwise agree
in wriling, any insurance proceeds, whether or not thie underlying insurance was required hy Jepder, shal}
be applied to restoration or repair of the Property, if the restoration or repair is econemicallyiersible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thé right 1o
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to emsurndie
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disharse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {0 be paid on such insurance proceeds, Lender shall aot be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setilz any available insurance
claim and related malters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any-other of Borrower's rights {ofher than the right to any refund of unearned premiums patd by
Borrower, under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcurts unpaid under the Note or this Security Instrument, whethier or not then due.

6. Ocoupsray, Borrower shall occupy, establish, and use the Praperty as Borrower's principal
residence within 60 deys after the execution of this Security Instrument and shall continue {o occupy the
Property as Borrowir's principal residence For at least one year afier the date of occupancy, ualess Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which areioyond Borrower's control,

7. Preservation, Mainicozoce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pripeity, allow the Property fo deteriorate or commit waste on the
Property. Whether or nol Borrowe.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair oo restoration is not economically feasible, Borrower shali
promptly repair the Properly if damaged i aveid fusther deterioration or damage. If inswrance or
rondemnation proceeds are paid in copnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Mrorosty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs2id restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Poriower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomble eniries upon and insreciions of the Property. If it has
reasonable cause, Lender may inspect {he interior of the improvements on (h¢ Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shalt be in default if, di' g the Loan application
pracess, Berrower or any persons or entities acting at the direction of Borravier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ttaiements to Lender
{or failed w provide Lender with materfal information} in connection with e Zoon. Material
representations include, but are not limited fo, representations concerning Borrower's cccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrupment. If
{a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (5} fegpe
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights usder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eaforce laws or
regutations). or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasanable or appropriate to proteci Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/er repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien
which has priority over this Security Instrument; (b} appearing in cowrt; and (¢} paying reasonable
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attorneys' fees to prodect its inferest in the Property and/or rights under this Sccurity Instrument, jncluding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limiied to,
eatering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangereus conditions, and have utilities turned
on or off. Although Lender may take action under this Sectior 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

aclions authorized under this Section 9.
Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, wiih such interest, upon notice from Lender to Borrower requesting
aymr il

et Iuis Security nstrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If"Berrower acquires fee title to the Properly, the leasehold and the fee fitle shall not merge unless

Lender agcess tn the merger in writing.

10, Mrctpepe Insurance. I Lender required Mortgage Insurance as a2 condition of making the Loan,
Borrower shall pay fhe premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzace “overage required by Lender ceases to be available [rom the mortgage insurer that
previously provided cuc’s insurance and Borrower was required to make separately designated payments
toward the premiums-ior Mnrigage Insurance, Borrower shali pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
eguivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morfgage insurer selected by Lepder. If substantially equivalent Mortgage Inswrance coverage is not
available, Borrower shall contisue vo.p2y-to Lender the amount of the separately designated payments that
were due when the insurance coverags sesced to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in/lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that' e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ui such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in tne amount and {or the period that Lender requires)
provided by an insurer selected by Lender again brconses available, is obtained, and Lender requires
separately designated payments toward the premiums [or Miortgage Insurance. if Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wns required o make separately designated
payments toward the preminms for Morigage Insurance, Bodspwer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or o provide a nop-refmdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtesoaoreement between Borrower and
Lender providing for such termination or untii termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaes 1-the Note,

Morigage Isurance reimburses Lender {or any entily that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nul o party to the Mortgage

Insurance.
Mortgage insurers evaluate their total tisk on all such insurance in force from tine to time, and may

enter into agreements with other parties that share or modify their risk, or reduce Josses. Tlies agreements
are pu terms and conditions that are safislactory to the morigage insurer and the other padly {rs pacties) to
these agreements. These agreements may require the mortgage insurer to make payments using aty source
of funds that the morigage insurer may have available (which may include funds obtained frosa Miorigage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinluie;,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower te any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/er te receive a
refund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliancous Proceeds are herehy
assigned to and shall be paid to Lender.

il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pronerty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg such repair and restoration petiod, Lender shall have the vight to held such Miscellancous Proceeds
untit Lender has hiad an opportunity to inspect such Property to ensure the work has been completed (o
Lender's snasfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the
repairs ani-esicration in a single disbursement or in a series of progress payments as the work is
completed. Linless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pincieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccede. Jf the restoration or repair is not economicatly feasible or Lender’s securily would
be lessened, the Miscellzpesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether cr ot then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foo ¢ Section 2.

In the event of a total tuging destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the su'ns sicured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial raking, destrgstion, or loss in value of the Property in which the fair market

value of the Property immediately before the rartial taking, destruction, or oss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowes and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tolal aroud of {he sums secured immediately belore the
partial taking, destruction. or loss in value dividea by /b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i’ vaer. Any balance shall be paid to Borrower.

In the event of  partial taking, destruction, or luss in valse of the Property in which the fair markee
value of the Property immediately before the partial taking, desteuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Ploceeds shall be applied to the sams
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-setile a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is giv:n. 1.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaps die third party
that owes Borrower Miscelfaneous Proceeds or the party against whom Borcower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup/that, in

Leader's judgment, could result in forfeiture of the Property or other material impairment of Lendes's
interest in the Property or rights under this Security Instrument. Borsower can cure such a default anag, .f
acceleration has occucred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property

are herchy assigned and shal be paid 1o Lender,
Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insteument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the ari%inai
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceplance of payments from thied persons, entities or
Successors in lterest of Borrower or in amounts less than the amount then due, shall not be @ waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agr=es thal Borrower's obligations and liability shall be joint and several, However, any Borrower who
ce-sizns ‘his Security Instrument bul does not execute the Nole {2 "co-signer”): (a) is co-signing this
Security tustrument enly to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument;-ard-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimiodations with regard to the ferms of this Seeurity Instrument or the Nole without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and (abiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemsnis of this Security Instrument shall hind (except as provided in
Section 20) and henefit the success(rs and assigns of Lender.

B4, Loan Charges. Lender may <nurge Borrower fees for services performed in connection with
Rorrower's default, for the purpose of yiriccting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmirid (o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiton pn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security histrueent or by Applicable Law.

if the Loan is subject to a law which sets maximim 'apn charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to he Coliicted in connection with the Loan exceed the
permitled limits, then: {a) any such loan charge shall be veducad by the amouni necessary to reduce the
charge to the permitied limit; and (b} any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malsnis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. it o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmest charge {whether or not a
prepayment charge Is provided for under the Note), Borrower's acceptancs of any such refund made by
direct payment te Borrower will constitute a waiver of any right of action Berrovver-might bave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Cecurity Instrument
must be in writing. Any notice to Berrower in connection with this Security Instrumus! shafl be deemed to
have been given 1o Borrower when mailed by {irst class mail or when actually delivercd to) Borrower's
notice address if sent by other mezns. Notice to any one Borrower shall constitute notice io-adl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properry Address
unless Borrower has designated a substitute notice address by notice te Lender, Borrower shail pronptly
notify Lender of Borrower's change of addvess. If Lender specifies a procedure for reporting Borroriar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another address by netice te Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. IT any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumenl.
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15. Governing Law; Severability; Rules of Comstruction. This Security Instrwment shall be
governed by federal law and the law of the juzisdiction in which the Property is located. Al rights and
obligations contained in this Sccurity Instrument are subject to any requitements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constroed as a prohibition agaiust agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision.

As used in this Security Instrument: {8} words of the masculine gender shall mean and include
corresponding neuter words or words of the Teminine gender; () words in the singular shall mean and
inclue the plural and vice versa; and (¢} the word "may” gives sole discretion without any cbligation to
{ake any action.

17, Barzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Hnterest indned roperty” means any legal or beneficial interest in the Property, including, but not lhmited
1o, those beneficiat wrerests transferred in a bond for deed, contract for deed, instalfment sales contract or
escrow agreement, <aentent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o/ the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a-Geneficial interest jn Borrower is sold or transferred} without Lender's prior
written consent, Lender mov.wejuire immediate payment in full of all sums secured by this Secarity
Instrument, However, this opaon <hall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option;~J<nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums serured by this Security Instrument. If Borrower fails to pay
these sums prior {0 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nolice or demaid oy Borrower.

19. Borrower's Right to Reinstate After Aceleration, H Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f o Security Instrament discontinued at any time
pricr to the earliest of: (a) five days before sale of the @aperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might zper.fv for the termination of Borrower's right
1o reinstate; or (c} entry of a judgment enforcing this Security Instrument. These conditions are that
Borrower: {a} pays Lender alt sums which then would be due varoi this Secarity Instrument and the Note
as if no acceleration had ecourred; (b) cures any default of any other eivenants or agreements; (c) pays all
expenses incurred in enforcing (bis Security Insirument, including, but sot balted to, reasonable aliorneys'
fees, property inspection and valuation fees, and other fees incurred for the upose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and 1igiis under this Security
Tustrument, and Borrower's obligation (o pay the sums secured by this Security Iistrvanent, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may requiss that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectqd by Lender: {a)
cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramintality or
entity; or {d} Electrapic Funds Transfer. Upon reinstatement by Borrower, this Security Instramen! and
obligations secured hereby shall remain fully effective as if no acceleration had occuered. However/tiis
right to reinstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Secvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mare times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nole is sold and therealter the Loan is
serviced by a Loan Servicer ether than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred {0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Hiigant or the wmember of a class) that arises from the other parly’s actions pursuant to this
Security Tostrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other” pary hereto a reasonable period after the giving of such nolice to take corvective acton. If
Applicablc Law provides a time period which must elapse before cerfain action can be taken, that time
peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity 0 cure given fo Borrower purssant to Section 22 and the notice of acceleration given to
Borrower pursuald 4 Section 18 shall be decmed to satisfy the notice and opportunily to take correclive
action provisions of <nis _ection 20,

Z1. Hazardous Svopcfances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o szardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, Verosene, other flammable or texic petrolewn products, foxic pesticides
and herbicides, volatile solvents, mplerials containing ashestos or formaldehyde, and radioactive materials;
{b} "Environmental Law™ means feceral Jaws and laws of the jurisdiction where the Property is located that
refate to health, safely or environmental vratection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. a2 défined in Environmental Law; and {d) an "Eavironmental
Condition” means a condition that can caus:, contribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shafl not cause or permil the presence, sse, disposal, storape, ot release of any Iazardous
Substances, or threaten to release any Hazardous Substenze, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propury () that is in violation of any Environmental
Law, {b} which creates an Environmenial Condition, or () whizi due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects'th: value of the Property. The preceding
two sentences shall not apply te the presence. use, or siorage on the Droperty of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to nrrmal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substinces in consumer products).

Borrower shall promptly give Lender written nofice of (a} any investigatios, olaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invol iy g (e Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual kiowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relousa or threat of
release of any Hazardows Substance, and (c) any conditien caused by the presence, usc or selease of a
Iiazardous Substance which adversely affects the value of the Property. If Borrower learns, o4 j¢ uctiﬁed
by any governmental or regulatory authority, or any private party, that any removal or other reniediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall prompily (ake all necesiary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation-on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lendler further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the dare
the notiee is given to Borrower, by which the default must be cured; and (dj that failure to cure the
default en or before the date specified in {he notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrliusure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option maiy requive immediate payment in full of all sums secured hy this Security Instrument
wilhout fuctier demand and may Foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, buf rot limii2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. 1ender may charge Borrower a fee for
releasing this Secarity Instrumer!, but only if the fee Is paid to a third party for services rendered and the
charging of the fee is permitted undcr Aoplicable Law.

24. Waiver of Homestead. 1o accordance with Ilincds law, the Borrower hereby releases and walves
alt rights under and by virtue of the Hlinoi, homestead exemption laws.

25, Placement of Collateral Protection Yasurance, Unless Borrower provides Lender with evidence
of the insuraace coverage required by Borrew(r's agreement with Lender, Lender may purchase insurance
at Borrower's expense {o protecl Lender's interest: in Borrewer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that-Lender purchases may not pay any claim that
Borrower makes or any claim that is made against BarrOyier in connection with the colfateral. Borrower
may fater cancel any insurance purchased by Lender, but ~nly after providing Lesder with evidence that
Borrower has obtained insurance as required by Borrower's and Zender's agreement, If Lender purchases
insurance for the collateral, Borrower wili be respousible for the dosts of that insurance, including inferest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of “he insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuraarc inay be more than the cost of
insurance Borrower may be able to obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

.!@MJ /ﬁ?/zﬁ? Qfémﬁ/}ﬁ {Seal)

{Seal)

RAUL TAPTA SANCHEZ -Rorrower -Borrower

q (Seal) {Scal}

~Borrower «Borrower

e {Sead) {Seal)

-Borrower -Borrwer

{Scal) . = {Seal)

-Borrower -Borrower

6340500775

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 101
@%-«5]3(‘&) {1302).060 Page 14 of 15

.

|

| RN

ﬂ

|

i

U

LI



2032221063 Page: 16 of 17

UNOFFICIAL COPY

STATE OF ILLINOIS, ()*DD é County ss:

1, Cheryl Trotte
state do hereby certify that
RAUL TAPTA SANCHEZ AND JOSE IUIS BARBOSA SANZON

, a Notary Public in and for said county and

personatly known fo me 1 be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrzaer. as his/her/their free and voluntary act, for the uses and purposes thevein set ferth.

Given wder my hand and official seal, this ..ﬁ... day of APRIL , 2020

My Commission Ixpiies: / [ / 2’/ £z

AN 7L
OFFICIAL SLAL (—\ m—ﬁm
CHERYL TROTTO E wj/f A4y~ |-
NOTARY PUBLIC. STATE OF ILLINGS ¥ Nofary Public /

My Commission Expres 11/02/2002

NV r

10BN ORIGINATTON CREANTZATION: YRIRWAY INDEPENDENT MORTGAGE CORBCRATION
WS ID: 2289

IOEN CRIGINATOR: SANDRA VIRAGEOVA
MMLS ID: 1288575
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LEGAL DESCRIPTION

LOT 9 IN BLOCK 20 IN PERCY WILSON'S FIRST ADDITION TO EAST CENTER, A
SUBDIVISION IN THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Addreszcommonly known as:
16147 Voodbridge Ave
Harvey, L 0£426

PiN#: 29-20-215-013-0000



