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Address;

Street: 24 WILLOW BAY DRIVE
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Borrower; Yanheng Chu
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This nstrument Prepared By:
Closer TEAM UCLOSE
§85 South Boulevard E
Pontiac, Ml 48341

After Recording Return To:

UNITED SHORE FINANGIAL
SERVICES, LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATTN. 20 ST CLOSING MAMAGER

!'_Dan Number, 220359987 , {Space Above This Line-For Regording Dala)
§ MORTGAGE
-~ MIN: 100032412203599672 MERS Phone: $88-679-6377

. DEFINITIONS

e
~ Words used in multiple. sections of this documert are defined below and other words are defined in Sections 3, 11,
i3, 18, 20 and 21, Certain rules regarding the usage of werds used in thiz document are also provided in Seetion 16,

’Q“ (A) "Security Instrument” means this docwment, whict is Jated  AUGUST 12, 2020 , together

“2 with all Riders to this document, _ *
(B) "Borrower"is YANHONG CHU, (v & M)wﬁ,}- W Gl

Borrawer is the mortgagor under this Seturity Instruiment

(C) "MERS” is Mortgage Glectronic Registration Systems, In¢, MERS is-a sspar-ie corporation that is acting
solely as a nominee for Lender and Lender's successors snd assigns. MERS is the nortgagee under this Security
Tustrument. MERS is organized and existing under the laws of Delaware, and ha an addrost and telephone number
ol .0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

{(Dy "Lender"is United Wholesale Mortgage

o LOOA day g

Lenderisa  LIMITED LIABILITY COMPANY _ arganized
and existing under the laws of MICHIGAN .
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Naote" mgans the promissory note signed by Borrower and gated  AUGUST 12, 2020 y
The Note statcs that Borrower owes Lender THREE HUNDRED- FORTY-SIX THOUSAND AND 00/100
Doltars (U.S. § 346,000.00 ) plug interest.
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Borrower has promised to pay this debt in regular Periodic Payments and'to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F) *Property" meansthe property that is described below under the beading "Transfer of Rights in the Property.”
(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the-Note, and ail sums due under this Security Tnstrument, plus jnterést.

(H) "Riders" means all Ridersto this Security Instrument that are executed by Borrower, The following Riders are
t6 be-exetuted by Borrower [check box as applicablel:

[7] Adjustable Rate Rider (X} Plinned Unit Development Rider
[7] Balloon Rider 7] Biweckly Payment Rider

) i Family Rider "] Second Home Rider

] Conduntinium Rider %] Othes(s) [specify]

Fixed Interest Rate Rider

(fy “Applicable Law" means =il controlling appliceble federal, state and local stawutes, regulations, ordinances and
administrative rules and ordets #et fiave the effect of law) as well as all applicable final, rionsappealable judieial
opinions,

(I) “Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other charges
that are iriposed on Borrower or the Propeny by # condominium dssociation, homeowners nssociation. or similar
orgenization. _

(K) "Tlectronic Funds Transfer" means any trinefer of funds, othier than a transuction originated by check, draft,
or similar paper instrument, which is initiated through-ao electronic terminal, telephonic instrument, computer, of
magnetic tape.so as to order, instruct, or authorize a financial ingtifution to debit-or credit ari account. Such term
includes, but is niot limited.to, point-of-sale (ransfers, aviomated teller mochine transactions, transfers initiated by
{elephone, wire transfers, and automated elearinghouse tran¢lers.

Ly "Escrow ltems" means those items that are described in‘Snctiom 3.

(M) "Mliscellaneous Proceeds” mesdns any compensation, settlewarat) award of damages, or proceeds paid by any
thicd party (other than insurance proceeds paid uader the coverages ¢sactibed in Section §) for: (i) damage to, or
destruction of, the Property; (iiy condemnation or other taking of a1l or an pars of the Property; {{if) conveyance in
lien of condemnation; ¢r (iv) misrepresentations of, or omisstons as to, the vales and/or condition of the Property.
(N) "Morigage Insurance" mcans itsurance protecting Lender against the norpey nent of, or tiefault on, the Loan,
(0) "Perigdic Payment” means the regularty scheduled amount due for {i)- prinepai‘and interest ynder the Note,
plus (i) any amounls wnder Section 3 of this Security Instrument.

(P). "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 etsci)) and its implementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to fimeoiany additional or
successor lopislation o regulation that governs the same subject matter. As used in this Secvrify Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in repard to 8 “federally related mongage loan”
even if the Loan does fiot qualify as n*federally related morigage loan® under RESPA.

(Q) "Suceessor in Ynterest of Borroser! means any party that has taken title to the Property, whetberoviot that
party has assumed Borrower's obiigations under the Note and/or-this Security Tistrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensiens and modifications

of the Note; and (ii) the performance of Borrower's covenants snd agréements unider this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sofely as nominee for Lender anid Lender's

successots and assigns) ond o the successors and assigns of MERS the following described property located id the
COUNTY of LAKE

See At’[achercrjype of Recording Jurisdiction} [MNams of Recotding Jurlsdiction]

APIN. 01-34-202-012-0000

which currently has the address of 24 WILLOW BAY DR
[Sireet]
SOUTH BARRINGTCH , Minois 60010 ("Property Address"):
[City] {Zip Code]

TOGETHER WITH nil the improvements a0V or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of i property. All replacements, and additions shall also be
covered by this Security Instruraent. All of the foregoing 15 relerred to in this Security lustrument as the "Property.”
Dorrower understands and agrees that MERS holds only legal title tuthe interésts granted by Borrower in this Security
Tnstrugient, bat, if necessary to comply with law or custom, MERS {+» nominee for Lender and Lenider’s successors
and-agsigns) has the Tight; to exerciseany or allof those interests, inclidling, but not iimited o, the right to foreclose
and sel} the Property; and to take any action requited of Lender inchiding, but ot limited 4o, teleasingand canceling
this Security Instrument,

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed cad aos the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinhrances of
record. Botrower warrants and will defend generaily the title to the Property against all claims and deminds <ubject
fo any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform sovenants fot national use and non-uriform covenants with
fimited variations by jutisdiction to constitute a uniform gecurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nete. Borrower-shall also pay funds for Escrow ltems pursuent to Section 3. Payments dus
under the Note and this Security Instrument shall be made in U.S, currency. Haowever, if’ any check or other
instrument recéived by Lender as payment vnder the Note or this Seeurity Instrument is returned to Léhder unpaid,
Lender may require that any or ali subsequent payments due nader the Note and this Security Instrument be made in
oneor more of the following forms, as selected by Lender: (4} cush; (k) motiey order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federsl agency; instrumentality, or entity; or (&) Flectronic Funds Transfer,

Pzjmic s are deemed received by Lender when received at tlie location designated in the Note or at such other
loeation s riay be desipnated by Lender in accordance with the notice provisions in Section 15, Lender may reurn
any payment or rartial payment if the puymeni or partial payments are iosufficiont to bring the Loan currént. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder g prejurice o its rights to refuse such payment or pastial payments in the future, but Lender is not
obligated fo apply such/parinents at the (ime such payments are accepted. T each Periodic Payment is applied as of
its scheduled due date, fin/Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payinent to bring the Loan current. 1f Borrower does not do-so within & reasonable period of
time, Lender shall either apply svoh fends or return them fo Borrower. Tf not ‘applied carliei, such funds will be
applied lo the outstanding principal balasce under the Note immediately priof to foreclosure, No offset or elaim
which Borrower might have now or it the luture against Lender shall relieve Borrower from pmking payments dug
under the Note and fhis Security Instrutiedt or performing the covenants snd agreements secured by this Security
Instrument.

2, Application of Payments or Procecus: Except as otherwise described in this Sectien 2, alf payments
accepted and applied by Leder shall be applied ir the fallowing order of priorityt (a) inferest due under the Note;
(b) principal due wider the Note; (¢) amounts due under Section 3, Siich paynients shall be applied fo each Periodic
Payment in the-order in which it became due. Ary remairing: amounts shall be applied first to late charges, second
{0 any olher amounts due undeér this Security Instrument, wid4nen to reduce the principal belanee of the Note,

If Lendet receives i payment from Borrower for a delinquaii Periodic Paynient which includes & sufficient
amount to-pay any late charge due; the payment may be applied t4 1 delinquent payment and the late charge, 1f
mare than one Periodic Paynient is outstanding, Lender may eppiy any payiment received from Borrower fo the
repayment 0f the Periodic Payments if; and to-the extent that, cach paymeri can be paidin foll. To the extent that
any excess exists-after the payment is applied to the fufl payment of one or tmore Plriodic Payments, such excess may
be applied to any late.charges due, Voluntary prepayments shalt be applied first 4 tay prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to grirsipal due under the Noto
shall not extend or pestpdna the due date, or change the amount, of the Periodic Paymentt,

3, Funds for Escrow Ttems, Borrower shall pay to Lender on the day Peripdic Paymep!s-are dug under the
Wote, unti! the Note is paid in full, a sum {the Punds") to provide for payment of amounis cue fre: (a) taxes and
assessments dnd other Jtems which can attain priority over this Security Instrument as & lien or eneumtrance on the
Property; (b) leasehold payments or ground vents on the Property, if any} (c) premiums for any audaflinsurance
required by Lendér nnder Section 3; and (d) Mortzage Insurance prémiums, if any, or aity sums pavable oy Bovrower
t0 Lender in liew of the payment of Mortgage Insurance premiums in dccordance with (ke provisions of Scetiun 10,
These items ave called *Escrow Items.” ‘At origination or et any time during the term of the Loan, Lender may require
that Community Asscciation Dues, Fees, and Assessments, if'any, be escrowed by Borrower, and sach dues, feegand
assessments shall be an Escrow ltem, Borrower shall promptly fursish.to Lender oll notices of amounts to be. paid
under this Section. Borrower shall pay Lender the: Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation. te pay to Lender
Finds far any or all Escrow Items atany time, Aoy such-waiver may only be in writing, In the event of such waiver,
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Rarrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing such payment
within sich thme period as Lender may require, Borrower's obligation to make such payments and to provide réceipts
shall for ali purposes be deemed to be a-covenani and agreement contained in this Security Instrument, as the phrase
Voqvenant and agrecment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
s waiver, and Borrower fails to pay the nmaunt due for an Escrow kters, Lender may exercise its righis under Section
9 and pay stich amount and Borrower shall then be obligated under Séction 9-to repay to Lender atiy such amount.
Lender miay revoke the waiver as to any ot all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revotation, Borrower shall pay to Lenderall Funds, and in such amounts, that are then required
under this Section 3.

Lsode! may, at any time, collect and hold Funds in ar amount {a) sufficient to permit Lender to apply the Fonds
at the time Spccified under RESPA, sind (b) not to exceed the maximin amount 8 lender can require under RESPA.
Lender shall @stimate the amount of Funds due on the basis of current dafa and reasonable estimates of expenditures
of fulure Escrov Itims or otherwise in accordance with Applicable Law.

The Funds shaet be held in an institution whose depgsits are jnsured by a federal agency, instrumentality, or
enitity (including Lender, i Lender is an institution whose deposits are 56 insured) or in-any Federal Home Loan
Bank. Lender shall appl/ the Funds to pay fhe Escrow Itesms no later than the time specified under RESPA. Londer
shall not charge Borrows: for holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Bscrow Items, unless Lend'r ravs Borrower intereston the Funds and Applicable Law permits Lender to make
sich a charge, Unless an agresmedil is mude in writing or Applicable Law requires interestto ba paid onthe Funds,
Lender shall not be required to pay Bo towdr any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shalt be paid on the Funds, Lender shall give to Borrower, withaut cherge, an
annual accounting of the Funds as required Uy RASPA, '

If there is a surplus of Funds held in esceaw as defined under RESPA, Lender shall account to Borrower for
the excess funds in stcordance with RESPA, If there is 2 <hortage of Funds held in escrow, as defined under RESPA,
Lender shtall notify Borrower as required by RESPA, £ad Burrower shall pay te Lender the amount necessaryio make
up the shortage in accordance with RESPA, but in no nicre than 12 monthly payments, 1f there s a deficiency of
Funds held in escrow, a5 defined under RESPA, Lender shl+otify Borrowet as réquired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiziny in accordance with RESPA, but in no more than
12 montirly payments,

Upon payment in full of el sems secured by this Sccurity Instrumenty Lender shall-prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, fssessments, charzes, fires, and impositions atéributable to
the Property which can attain priority over this Security Tnstrument, leagehiol i piyments or ground remts on the

- Property, if any, and Community Asseciation Dues, Fees, ind Assessments, if wayTe-the extent that these iters
are Escrow Hlems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall protuptly discharge any lien which has priority over this Security [istument unless. Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in's manner accepiable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againgt
exiforcement of the lien in, legal proceedings which-in Lender's opinion operateto prevent the entorcsgratof the lien.
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures irein the holder
of the lien an dgreement satisfactory to Lender subordinating the len to this Security Instrument. Ir-Ténder
determines that any part of the Property is subject t© a lien which can atfain priprity over this Seeurify Intirviment,
Lender may give Botrower a notice identifying the lien. Within 10 days of the date an which that notice is given,
Borrower shall satisty the lien or take one.or more of the petions set forth -above in this Section 4.

Lender may require Borrower to pay & one-time charge for 4 real estate tax verification and/or repottinig service
used by Lendet in connection with this Loan.

5, Property Insurance, Borrower shall keep thie improvements now exisiing or herealier erccted on the
Property irisured against loss by fire, hazards included within the term *extended coverage,” and any other hazards
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inctuding; but not limited to, esrthquakes and floods, Tot which Lender requives insurance. This insurance shall be
mainiained in {he amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The insurance carrier providifig
the insurance shali be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may fequire Borrower to pay, in connection withi this Loan, gither: (a)a one-
time cherge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
‘determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such defermination or certification: Borrower shall also be responsible for the payment of
any fees imposed by the Pederal Emergency Maitagement Agency in connection with the review of any flood zone
determination fesulting from an objection by Botrower,

¥ oriower fails to maintain any of the coverapes described above, Lender may obtain insurance caverage, ‘at
Lender's oriion and Borrower’s expense. Lender is under no obligation fo purchase any particular type or amount
of coverage,| Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propersy, orthe contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage 'hon was previgusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obfained might signitiountiy’ exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiot 5 shall become additional debt of Borrower secured by this Security Instriment. These
amounts shall bear interést at the Note rate from the date of disbursement and shiail be payable, with such interest,
upon notice from Lender to Berrownd requesting payment.

All insurance policies required by.Tender and renewals of such palicies shall be subject to Leader’s right to
disapprove such policies, shall includd s staadard motigage clause, and shall name Lender as mortgngee and/or as an
additionat Joss payee. Lender shall have tie right to hold the policies and renewal certificates, [f Lender requires,
Borrower shall promptly give to Lender aliveseipts of paid premiums und renewal notices, If Borrower obtiins any
form of insurance coverage, not otherwise requirithy Lender, for damage to, or destruction of, the Properly, such
policy shail include a standard mortgage clause dad shelt name Lender as mortgagee and/or 85 an additional loss
payee.

" In the event of loss, Borrower shall give prompt notie 12 the insurance carrier and Lender. Lendermay make
proof of loss if not made prompily by Borrower. Unless s inder and Borrower othierwise agres in writing; any
insurance proceeds, whether or not the underlying insurance was«ceuired by Lender, shal be applied to restoration
or reépair of the Property, if the restoration or repair is econoniceily reasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right tohald such insurance proceeds until Lender
lias hiad an opportunity o inspeet such Property to ensure the: work hs been sompleted to Lender's satisfaction,
provided that such inspeetion shall be underteken promptly, Lender muy dishurse proceeds for the repairs and
restoration i a single payment or in a series of progress payments &s the work/ic completed, Unless anegreement
is mode in writing or Appicable Law requires interest to be paid on such insuransé proceeds, Lender shall not-be
required to piy Borrower any interest or earnings on such proceeds. Fees for public 4a'usters, or othier third parties,
setained by Borrower shall not be paid out of the insuranice proceeds and shall be the scle obligation of Barrower,
£ the restoration or repait is riot economically feasible or Lender's security would be lessened, ths surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with Lse-ex.ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

" 1f Borrower abandons the Property, Lender may file, negotiate and settle any available insuiasce-alaim snd
related matsers, If Borrower does not respond within 30 days to a notice from Lender that the insurance eazrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin wien the
notice is given. In cither event, or if Lender acquires the Property under Section 22 ot otherwise, Borrower hereby
assigns fo Lender (a) Borrower's rights.to any insurance proceeds in an amount not to exceed the amounts unpaid
undei the Naote o this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurdnce policies covering the Property, insofar as such rights
ate applicable to the coverage of the Property. Lender may use the insurance proceeds eitlier to repair or restore the.
Property or 1o pay smmbunts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall cecupy, establish, and use the. Property as Bovrower's principal residence
within 60 days after the execution of this Security Instrumenit and shali continue to occupy the Property as Borrower's
principal residence for-at least one year after the date ol occupancy, ualess Lender otherwise agrees in wriling, whiich
consent shall not be unregsonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
gontrol,

7. Preservation, Malatenance and Protection.of the Property; Dispections, Borrower shall not destroy,
damiage or impair the Property, allow the Property to deteriorate or cornmit waste on the Property. Whether or not
Borrower is vesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from.
deleriorating or decreasing in value dvefo its condition, Unless it is-determined pursuant to Section 5 that tepair or
restoration is not economicelly feasible, Borrower shall promptly repair the Property if damaged to avoid further
detericiatiol or damage. 1f insurance.or condemnation proceeds are paidl in connection with damageto, or the taking
of, the Propeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sich purposes. Lender may disburse proceeds for the repafrs and restoration in-a single payment or in
a series of propriss payments as the work is completed, [f the ingurance ot condemnation procecds are ot sufficient
to repair or restore he Property, Borrawer is not refieved of Borrower's obligation for the completion of such repair
or restorntion,

Lender or its agent mey make reasonable entriesupon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the iierior of the improvements on the Property, Lender shall give Borrower notice at the tinie
of or prior to such an infetior insrertion specifying such reasonable cause.

8, Borrower's Loan Appiication, Borrower shall be in default if, during the Loan application process,
Barrowgror any persons or entities act ng at the direction of Borrower or with Borrower's knowledge or cansent gave
miaterially false, misleading, or inaceuvafs information or statements to Lender (or failed to provide Lender with
material. information) in connection with the Josn. Material representations include, but are not Umited to,
representations concerning Borrower's oceupaiiey, of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Prorssty and Rights Under this Security Instrument. If (n)
Borrower fails to perform the covendnts and ngreemdnts cuntained in this Security Instrument, (b} there is a Jegal

proceeding that might significantly affect Lender's infeccst ‘nti.e Property and/or rights under this Sécurity Instrument-

(such as a-proceeding in bankruptey, probate, for condemmnation ar forfeiture, for enforcement of a lien. which may
atlnin priorify over this Securily Instrument or to. enforce laws of Taglations), or (¢} Borrower has sbandoned the:
Property, then Lender may do and pay for whatever is reasonable or -appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, ineluding protectiog and/or assessing the valuc of the Property,
ind securing andfor repairing the Praperty. Lender's actions saninolude, tat arz not limited to: - () paying any sums
secuted by & lien which hus priority over this Security Tnstrument; {b} eppcaringin court; and (¢) paying reasonable
attorneys' feesto protect its Interest in the Property andfor rights under this Secuy iy nstrument; including its secured
position I a bankruptey proceeding, Securing the Property includes, but is not limited o, entering the Property fo
make repairs, change locks, replace or board up doors and windows, drain water fron! piyes, eliniate building or
otfier code violations or dangerous conditions, and have utilitics turmed on or off, Althavgy Lender may-take action
under this Section 9, Lender does not hizve to do so and is not under any duty ot obligation to dosce It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lenderunder this Section 9 shall become additional debt of Borrowrr sisured by this
Security Instrument, These amounts shall bear intercst at the Note rate from the date of disbursemenr? 2ud shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payment,

1F this- Security Instrument is on a leasehold, Borrower shall comiply with ajl the provisions of ihe'lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
‘Borrewer shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shalt pay the premiuns réquired to maintain the Mortgage Insurance in effect. If, for sy reason, the Mortgege
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Insuiance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required fo make separately desipnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums teguired to obiain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the- Mortgage Insurance
previously in effect, from an ahternate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insuronce coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payrents that were due when the insurance coverage ceased to be in effeet, Lender will accept, use and retain these
payments ag a non-refundable loss reserve in lieu of Mostgage Insurance. Sucli logs reserve shall be non<refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings.on such loss reserve. Lender can no longer require logs reserve payments if Mortgage Insurance
coverrge (it the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes ovdilable, i obtained, and Lender requires separatcly designaled payments toward the premiums for
Mortgage Irsurince, If Lender required Mortgage Insurance as a condition. of making the Loén and Borrowsr was
tequired to make separately designanted payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requrec to maintain Mortgage Insirance in effeol, or fo provide a non-refundable Joss reserve, until
Lender's reguivement for Mortgage Tnsurance ends in accordance with any written agreement between Borrowerand
Lender providinig for sush cermination o until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obiigation ta pay interest at the rate provided in the Note.

Mortgage Insurance rein.gy-so’ Lender (or any entity that purchases the Note) for certain losses it may incir
if Borrower doés not repay the Luan as-oureed. Borrower is not a party to the Mortgage Insurance. '

Mortgage insurers evaluate thet! total risk on all such insurance in foree from time to time, end may enter nto

agreements with other parties that share oi miodify their risk, or reduce losses. These agreements-are on terms and

conditions that are satisfactory to the morigoge insurer and the other parly {or parties)to these agreements. These
ggrectiients may require the mortgage insrer io mnke payments using any soree.of funds that the mortgage insurer
raay have aveilable (which may inclide funds obfained feom Mortgage Insurance premivms), '

As n result of these agreements, Lender, any plwchaser of the Nots, anotlier insurer, any reinsuret, dny other
entity, or any affiliste of any of the foregoing, may recetvr directly or indirectly) amounis that derive from (or might
be characterized:as) 8 portion of Borrower's payments for viotzgpge lnsurance, in-exchange for sharing or modifying
the mortgajze insurer's risk, or reducing losses. If such agreemend arovides that an affilidte of Lender takes a share
of the insure's risk in exchange for s share of the premiurns peid 2o the insurer, the arcangement is often termed
“eaptive teinsurance,” Further:

{2) Any such agreements will not affect the amounis that Borrawer has agreed fo pay for Morigage
Tusurance, or ity other terms. of the Loan, Such agreements will not inererse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) ‘Any such agreements will not affcet the rights Borrower has - if any. < Wi respect to the Mortgage
Insurance under the Homeowners Protection:Act of 1998 or any other law, Theierights may include the right
to receive certain disclosures, to. request and obtain canceflation of the Morigage lasurance, to have the
Mortgage Insurance terminsted automatically, and/or to receive a refund of any Morigage Vusirance pramnjums
that weré unearned at the thme afsuch cancellation or termination.

11, Asstgnment of Miscellancous Procceds; Forfeiture. A1 Misceltaneous Proceeds arehorely nssigned to
and shall be paid to Lender,

If the Property is damaged, such Miscelianeous Proceedsshall beapplied fo restoration or repair of the Hroperly,

if the restoration or repair is economically feasible and Lender's security is not fessened. During such sepair and
‘sestoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an
opportunity to inspect sucl Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspéciion shall be undertaken promptly. Lender may pay for the repairs and restoraiion in g single distutsement

or in a series of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on stich Miscellaneous Proceeds; Lender shall not be required to pay Borrower any
interest o earnings on such Miscellancous Proceeds, If the restoration ot repair is not economicaily . feasible or
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Lender's scousity would be lessened, the Miscellaneous Proceeds'shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds.shall
be applied in fhe order provided for in Section 2, '

In the gvent of a total faking, destruction, or loss it value of the Property, the Miscellanecus Procseds shall be
applied to the sums secured by this Security- Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In the event of a partial {aking, destruction;, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value {5 equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial taking, destroction, or loss in value,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the =inguat of the Miscellancous Proceeds multiplied by the following fraction: (a) (he total amount of the sums
secured impiediately bofore the partial taking, destruction, or foss in value divided by (b} thie fair market value of the
Properly imriediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Tn the evers of apartial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediatcly befors the partial taking, destruction, or loss in value is less than the amount of the sins
secured immediately briot the pariial taking, destruction, or toss in value, uniess Borrower and Leuder ofherwise
agree in writing, the Mis¢eDaneous Proceeds shall be applied to the suos secured by this Security Instrument whether
or not the sums-are then Jue:

If the Property is abandon>d Ly Gorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined i the next sentence) offess to make an awatd 1o settle a claim for damages, Borrower fails 1o respond (0
Lénder within 30 days sfter.the date tl e notice is given, Lender is authorized to collect and apply the Miscellinéois
Proceeds either to restoration ar repoir of (ne Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means il ird perty that owes Borrower Miscellancons Proceeds or the party:
against whom Borrower has a right of action i rronrd to Miscellancous Proceeds.

Borrower shall be in default if any action or proceading, whether civilor criminal, is hepun that, in Lendet's
judgment, could result in forfeiture of the Property or other materia] impairment of Lender's interest in the Property
or rights under this Security Instrument. Dorrower can curs sioh a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the aétion or proceeding to be dismissed with & niling that, in Lender's

judgment, precludes forfeiture of the Property or other material fupdirment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any awarr o1 olaim for damages that are attributable to the
impairient of Lender's interest in the Property are heteby assigneu ad-shall be paid to Lender, '

Al Miscellancous Proceeds that are ot applied to restoration or repsic of the Property shall be applied inthe
order provided for in Section 2.

12. Dorrower Not Released; Forbearance By Lender Not a Waiver, drcusion of the time. for payraent or
modification of amortization of the sums secured by this Security Instrument grasted by Lender to Borrower or any
Successor in Interést of Borrower shall not operate to release the liability of Borrower ur #ay Successors in Interest
of Borrawer, Lender shalt-not be required Lo commence proceedings against any Successcr ‘n Tnterest of Borrower

or fo refuse to extend fime for payment or otherwise modify amottization of the sums secursd by this Seeurity
Instrument by reason of any demand made by the original Borrower or any Successors in Inter st of Borrower, Any
forbearance by Lender in exercising any right of remedy including, without iimitation, Lenaer’s »uceptance of
payments {rom third petsons, cntities or Suceessors i Tnferest of Borrower or in amounts less (han (e amount then
due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covendnts Lritagrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-sigas this Security
Instrument but does not execute the Note (2 Yeo-signer™): (a) is co-signing this Security [nstrument vnly to motigage,
grant and convey the co-signer’s interest in the Property under the terms of {his Seeurity Instrument; (o) is not
personally obligated fo pay the-sums secured by this Seeurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or inake any accommodations with regerd to the terms of this Security
instrument or the Note without the co-signer’s consent,
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Subject to the provisions-of Section 18, any Successor in Intgrest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's sights
and benefits under this Seeurity Instrutnent. Borrower shail not be released from Borrower's obligations and Hability
ynder this Security Instrument wnless Lender agrees (o such release in wiiting:. The covenants and agrecments of this
Security Instrument shall bind (except as provided in Section 20} ané benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the furpose of proteeting Lender's interest in the Property and tights under this Security Instrument,
inchiding; but not limited to, attorneys' fees, property inspection und valuation fees. In regard to any other foes,.the
absence of express authority in this Security Instrument to charge a-specific fee 1o Borrower-shall not be construed
as prohihition on the charging of such fee. Lender may not charge fees that ere gxpressly prohibited by this Security
Instrimient or by Applicable Law,

If the Zaan is subject to a Jaw which sets maximum loen charges, and that law tg finally interpreted so (hat the
inletest or olugr loan charges collected of o be collected i connection with the Loan exceed the permitted limits,
then: (s) any suoh 'oan cherge shall be reduced by the amourit niécessary to reduce the charge to the permitted fimit;
and (b) any sums alteady collected from Borrower which exceeded permitted limits will be refunded fo Borrawer.
Lender may.choose o +1ak< this refund by reducing the principat owed under the Mote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be tréated as a partial prepayment without any
prepayment charge (wheiber or nata prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direc: ozysmcnl to Borrower will constitute.a walver of any right of scticn Borrgwer might
have arising out'of such overcharyge.

15. Notlces. Alf notices given Iy Borrower or Lender in connection with this Security Instrument musl be in
writing, Any natice to Borrower in connedticn with this Security Instrument shall be deemed to have beén given to
Borrower when mailed by first class mail ur whien sctually delivered to Botrower's notice address if sent by other
means. Notice lo any one Borrower shall corisiiie notice fo al} Bovrowers unless Applicable Law expressly requires
otherwise, The notice addtess.shall be the Propixty Address uniess Borrower has designated a substitute fofice
addregs by notice to Lender, Borrower shail promply 1oufy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrawer'schange ot aridress, then Borrower shall only report a change of nddress
through that specified procedure, There may be only ane deuigrated notice eddress under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering 't-or by mailing it by first class muil o Tender's
address stated herein unless Lender has designated another addresz oy tritice to Borrower, Any notice i conneciion
with this Security Instrument shali not be deemed to hive been giver toLender until sctually yeceived by Lender.
If any notice required by this Security Instrument is also required und-i Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement imder this Security Instrument.,

16, Governing Law; Severability; Rules of Construetion. This Secariw Tnstrument shall bé governed. by
federal law and the law of the jurisdiction in-which the Property is located, All siehts sad obligations contained in
this Secutity Instrument are subject {o any requirements and limitations of Applicible Lav'. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be: silent, but'such sifence shall riot be
construed as a prohibition againgt agreement by contract, In the event that any provision or cluas of this Security
instrument or the Note conflicts with Applicable Law, such conlict shialt not affect other prov sion:. of this Security
Instrumént or the Note which can be given effect without the conflicting provision,

As used-in this Security Instrument: (a) words of the masculine gender shall mean and include sgrzesponding
neuter seords or words of the femining gender; (bY words in the sitgilar shal} mean and include the plural 2nd vice
versa; end (¢) theword “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall'be given one copy of the Note and of this Security Instrument.

{8. Transfer of the Property or a Beneficlal futerest in Borrower. As tsed in 'this Seetion 18, "Interest in
the Property” means any legal or beneficial interest i the Property, including, but not limited to, those beneficial
interests transferred in a hand for deed, contract for deed, installment sales contract or escrow agreement, the intent
o which s the transfer of title by Borrower at a future date 1o a putchaser.
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If all or any part of the Property-or any Interest in the Property is sold or transferred {or if Borrower is not-a
patura] person and a beneficial interest in Borrower is sold or teansferred) without Tender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Tnstrument, However, this option
shal! not be excreised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The potice shiall provide a
period of not less than 30 days fror the date the notice is given in acdordance with Section L5 within which Borrower-
muust pay ali sums secured by this Security Instrument. If Borrower ails to pay these sums prior to the expivation of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acecleration. If Borrawer meels certain conditions; Borrowér shall
have thé vigat 1o have enforcement of this Security Instruraent discoatinued at-any time prior to the earliest oft (a)
five days buiore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable: Law night specify for the termination of Borrower's right to reinisiate; or (¢) entry.of 3 judgment enforcing
this Security Inicroinent. Those conditions are that Borrower: (s} pays Lender all sums which then would be due
under this Security tosTument and the Note as if no.aceeferation had geeurred; (b) cures any default of anty other
covenants or agreemeris; (o) pays all expenses incurred in-enforcing this Security Instrument, including, but not
limited to, reasonableatiornevs' fees, property inspection sud valuation fecs, and pther fees incurred for the purpose
of protecting Lender's inierest in-the Property and rights under this Security Instrument; and (d) takes such action a5
Lender may reasonebly requite «g-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrumeitt, shall continue unchanged
unless & otherwise provided under Ay plicaole Law. Lender may require that Borrower pay such reinstatement sums
and sxpenses in one or'more of the foliowing forms, as selected by Lender: (a) cash; {b) money order: () cértified
check, bank check, tréasurer's checkor csiies s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, jtisimimentality or entity; or (d} Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument an abligations secured bereby shall remain fully effective as if
no acceleration had occurred. Flowever, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sule of Note; Change of Loan Servicer; Notics o) Grievance, The Note ar & partial interest in the Note
(together with this Security Instrument) can be sold one or mor< tires without prior notice to Borrower, A sele might
result in a chauge in fhe entity (known as the "Loan Servicer”) fiag collects Periodic Payments-due unter the Note
and: this Sceurity Iristrument sud performs other mortgage loan scpvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also maight be one or more charges of the Loan Servicer unrelatéd (o a sale
of the Note. If there is.a-change of the Loan Servicer, Borrower will be givea wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to whici. nayrients should be made sud any other
information RESPA requires in connection with & notice of transfer of servicing. 'f the Note is-sold and thereaiter
the Loa.is serviced by a Loan Servicerother than the purchaser of the Note, the mesigage loan gervicing obligations
to Borrawer will remain with the Loan Servicer or be transferred to n successor Loga Servicer and are not assumed
by the Notg purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender miy commence, join, ot be joined to any judicial action {aswither an individoal
litigent or the member of a class) that arises from the other party's actions pursusnt to this Sccu ity listrument or that
alleges that the other party Has breached any provision of, or any duty owed by reason of, this Securi’y Instrument,
unti! such Borrower or Lender lias notified the other party (with suchnotice given in compliance with ine cpairemenis
of Section 15) of such atieged brench and afforded the other party hereto a reasonable period after the-gwvineaf such
notice to ke correstive action, If Applicable Law provides a time period which must elapse before cerlain gction
can be taken, that time period will be deemed to be seasanable for purposes of this paragraph; The notice of
acceleration and opportunity to cure given to Borrower pursuait to Section 22 and the notice 6f acceleration given
to Borrower pursuant to Scetion 18 shall be deemed fo safisfy the notice and opportunity fo teke corrective action
provisions of this Section 20.
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21. Hazardous Substances. A$ used in this Section 21 (a) "Hazardous Substances” are those substances
defiried as toxic or hazerdous substances, pollatants, or wastes by Environmentel Law zod the.following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile selvents,
miaterials containing asbestos or formaidehiyde, and radicactive materials; (b) "Environmental Law" means federal
laws.and iaws ofthe jurisdiction where the Property s focated that relate to healih, safety or environmental protection;
(¢) "Bnvironmental Cleanup” includes any response action, remedial action, or removil action, as defined in-
Environmenial Law; and (d) an “Bnvironmental Condition" means & condition that can cause, contribute to, or
atherwise frigger an Bavirenmental Cleabup.

Bofrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
ar theeaten 1o release any Hazardous Substences, oft or in the Property. Borrower shall notdo, nos allow anyone clse
to do, wnvtsing affecling the Property (a) that is in violation of any Environmental Taw, (b) which creates an
Environmerazl Condition, or (¢} which, due to the prosence, use, or release of a Hazardous Substance, creatés g
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, < shorage on the Property of small quantities of Hazardous Substances that are generaily recognized
to be appropriate % Tormal residentinl uses and to mainteniance of the Property (including, but not limited to,
hazdrdous substances i ceasumer producis).

Borrower shall pr¢muty give Lender written notice of (g) any investigation, claim, demand, lawsuit or other
action by-any governmetiat or senilatory agency or private party involving the Property and auy Hazardous Substance
or Environmental Law of which Barrawer has actuat knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling; leaking, discharge, release or threat of refease of any Hazardous Substauce, and (c) any
¢condition caused by the presence, st or rolease of 4 Hazardous Substance which adversely affects the value of the
Property. (f Borrower learns, or is notiiied by any governmental or regulatory authority, or any private party, that
any remeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall
promptly take all necessary remedial actions i ierardanice with Environmentat Law, Nothing hercin shall ereate any
obligation on Lender for an Environmental Cleamap,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

23, Acceleration; Remedies, Lender shall give prdice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secariry Tastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), ‘The nelies shall specify: () the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the noflee Is given to Borrower, by
which-the default must be cured; and (d) that fuilure fo cure the defau’! 6 or hafore the date specified In the
notlee may result in acceloration of thie sums secured by this Security Insirument, foreclosure by Judictal
procecding and sale of the Property, The notice shall further inform Boseewer of the right to rejastate after
acceleration and the right te nssert in tire foreclosure proceeding the non-existenes of a defunll or-amy ofher
defense of Borrower {o-acceleration and foreclosure, If the default is not cured o ur-before the date specified
in the notice, Lender at ifs option may requive immediate payment in full of all sums sueured by this Security
Instrument without further demand and inay forcclose this Security Instrument by judicial nraceeding. Lender
shall be entitied to collect a1l expenses incurred in.pursuing the remedies provided In this Cection 22, Including,
but not limited to, reasonzble attorneys' fees and costs of title evidence, _

23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shali relcass this Seourity
Tnstrument, Borrower shall pay any recordation costs. Lender may charge Borrowerd feo for releasing this Security
Instrument, but ooly if the fee is paid fo a third patty for services rendered and the charging of the fed is pemitted
under Applicable Law.

24, Walver of Homestead, [naccordance with Il} inois law, the Borrower hereby releases and waives all rights
ander and by virtue of the lilineis homestead cxemption laws.
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25, Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence of the
insuratce coveragé required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This inisurance may, but rieed not, protect Borrower's
interests, The coverage thot Lender purchases may not pay any claim that Borrawer makes or-any claim that is made
against Borfower in connection with the collateral, Borrower may fater cancel sty insurance purchased by Lender,
‘but only after providing Lender with evidence that Borrower has obtained insuranee a5 required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in cotinection with the placemert of the
insurance, tntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added ‘o Borrowet's total outstanding balante or obligation, The ¢osts of the insurance may be more than the cost
of ingu(aner, Borrower may be able to obtain on its own,

BY SIGN/AG BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in pav Rider execited by Borrower and vecorded with it.

;
i f ;
. &
HLN ;_‘.’d o & R —
{ E\";?m\)/’w?/ i ! o (Seal)

YANHONG CHU /27 Botrower

Pieor
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[Space Below. This Lina For Acknowledgment]

Stateof  JLLINOIS )
. ) ss.
County of LAKE )
; o } - 3 Far
[ /% Ef Wik nide s Ef; ot : certify iliat

(he_:é give name of officer and his official tirle)

YANHONG . CHU, As Sole Owner

(name of grantor, and if acknowledged by thie spouse, his ot her name, and add "his-or her spouse”)

personally known fo me to-b¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pesson, nrid acknowledged thit he (she or they) signed and.delivered the jnstrument
ns his (her or their) free and voluntar; act, for the uses and purposes therein set forth,

¢ {30 JoId

i FRERT:

Dated:

ff% f

& g/@;urs of-Gtticer)

e

(Scal)

oan Originator; YAN FANG YU, NMLSR ID 226822 .
oo S ler it s Ve ey ISR S8 e
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LEGAL DESCRIPTION

Order No.: 20019416NP

For APN/Parcel ID(s): 01.-34-202:012-0000

LOT 17 (K WILLOW BAY SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
34 TOWNSHIP 42 NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.
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Loan Number; 1220359967

FIXED INTEREST RATE RIDER
Date: AUGUST 12, 2020
Lender: UNITED WHOLESALE MORTGAGE
Borrower(s): YANHCONG CHU

TFS FIXED INTEREST RATE RIDER is made this  12th  day of AUGUST, 2020
and is ixicorporated into and shall be deemed Lo amend and supplement the Security Instrament, Deed of
Trust, or docerity Deed (the "Securily Instrument”y of the same date given by the undersigned (the
"Botrowe" )i secure repayment of the Bortower's fixed rate promissory note {the "Nete") in favor of
UNITED WHOLEZALE MORTGAGE

(the "Lender"). Tug Seeurity Instrument encumbers the property more specificaily deseribed in the Security:
Instrument and lacaer. 2%

24 WILLOW BAY DR, SOUTH BARRINGTON, ILLINOIS 60010
[Property Address]

ADDITIONAL COVENANTS, Yz addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furdier covenant and agree as follows:

A. Definitton {( E ) "Note" of the Security Instrument Is hereby deleted and the following
proviston is substituted in its place in the Secur’ly Tnstrument:

( B ) "Note" means the promissory note signed by the Borrower and dated AUGUST 12, 202¢ .
The Note statés that Borrower awes Lender THREE 1iZNDRED FORTY-SIX THOUSAND AND

001100 Doilurs (U.S. § 348,000.00
plus interest, Borrower has promised to pay this debt in regelar Periodic Paymients and topay the debf-in
fult not laterthan ~ SEPTEMBER 1, 2050 at th rute.of 2,750 .

BY SIGNING BELOW, Borrower accepts and agrees to the lerms ard covenants contained in this Fixed
Interest Rate Rider.

ﬂ i
4 7 - 7
o 20
[ rdon A i
Borfawer YANHONG GHU Date
§i ; !
ILUINDIS FIXED INTEREST RATE RIDER v —

ILFIR.RDR. 09/03/18

[
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L.oan Number: 1220359967

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
AUGUST, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned {the "Borrower") to secure Borrower's Note to UNITED WHOLESALE '
MLRVGEAGE
(the "Loider) of the same date and covering the Property described in the Security Instrurnent and located af:

[Péupesty Address) .

The Property in¢luces. but is not limited to, a parcel of land improved with a dwelling, together with other
_such parcels and certain common erees end facilities, es described in '
COVENANTS, CONDITIO NS AND RESTRICTIONS OF RECORD

{the "Declaration®). The Property is 2 part of'a planicy unit development known as

Willow Bay

[Nime:of Planned Uait Developmeat?

(the "PUD"), The Property also includes Borrower's interest in the hameowiers association or equivalent
entity owriing or managing the common areas and facilities of the PUD (the Orwnefs Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS, In addition fo the covenants snd agreements made in the Sucurity Instrument,
Barrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations- unaer iha” 2UD*s
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (ii) articles ofingorroration,
trust instrument or any equivalent documient which creates the Owners Association; and (iii) any by Jaweor
ofher rules or regulations of the Owners Association. Borrower shall promptly pdy, when due, all dvesand
agsessments frposed pursuant to. the Constituent Documents,

B. Property Insurance. Solong as the Owners Association mainlains, with a generally acceptéd
insuranee.carrier, a “master” or "blanket” policy insuring the Property which is satisfiictory to Lender and

MULTISTATE PUD RIDER - Singlo Famlly '
Fannie Mze/Freddie Mac UNIFORM. INSTRUMENT
Form- 3150 1/01 Page 1-of 3

BocMagic EFemmes
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which provides insurance coverage in the amounts (including deductible levels), for the'periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provigion in Section 3 for the Periotlic Paymenit to Lender of the yearly premium installiments for property
insgrance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. _

‘What Lender requires as a-condition of this waiver can change during the term of the loan.

surrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the ' master or blanket policy.

Tt tho-=vent of a distribution of property insurance proceeds in Heu of restoration of repéir following
a loss toth Property, or to common areas and facilitics of the PUD, any proceeds payable to-Borrower are
herceby agzigrisd.und shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumeat: whether or not then due, with the excess; if any, paid fo Borrower.

C. Public Liabll4y Insurance. Borrower shali take such actions as. may. be reasonable to insure
that the Qwners Associatioirmaintains a publc lisbility insvrance policy acceptable in form, emount, and
extent of coverage to LenGar

D. Condemnation, The proceeds of any award of claim for damages, direct ot consequential,
payable to Borrower in connection wiih pay condemngtion or other taking of all or any part of the Property
or the commion areas and facilities of toe PUD . or for-any conveyance in [iew of condemnation, are hereby
assigned and shall be paid to Lender, Sucnzzsseeds shall be applied by Lender to the sums secured by the.
Security Instrument as provided in Section 1L ‘

E. Lender's Prior Consent. Borrewer'sha'i net, except after notice to Lender and with Lender's
prior written consent, either parlition or subdivide the d'roperty or consent to; (i} -the abandonment or
terminaiton of the PUD, except for abandonmént or lermuntaan required by law in the case of substandial
destruction by fire or other casitalty or in the cass of a taking 4y cundemnation or eminent domain; (if) any
amendment to. any provision of the "Constitient Documents” if 35 provision is for the express benefit of
Lender; (iil} termination of professional management and assumptior. ot seif-management of the Qwners
Association; ot (iv) any sction which would have the effect of rendering the public Tinhility insurance
coverage maintzined by the Owners Association unacceptable to Lender.

_F. Remedies. IfBotrowerdoes not pay PUD dues and assessments whei cue, then Lender may pay
them. Any amousnts-disbutsed by Lender under this paragraph F shall become additiona’ debt.of Borrower
sectired by the Sectiity Tnstrument. Unless Borrower and Lender agree to other terius of jaument, these
amounts shall bear interest front ke date of dishursement et the Note rate and shall be payalle, with interest,
ypon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Slngla Famll Doefagic €FRTNS.
Fannie Mae/Freddle Mag UNIFORM INSTRUMENT
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider,

E {Seal)
YAf“HONG CHW Rorrower

is

MULTISTATE PUD RIDER - Single Famit DocMagic EFerms
Fannis Mae/Freddie Mac UNIFORM INS RUMENT o
‘Form 315G /01 Page 3 of 3
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