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This Instrument Prepared By:
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3940 N RAVENSWOOD
CHICAGO ILLINQOIS 60613
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44710 W, RAVENSWOOD AVE.
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Loan Number: 20305334¢
AL

MIN: 100196399025645589 MERS Phone: 888-079-6377

[Space Above This Line For Recording Daia)

DEFINITIONS

Words used in multiple sections of this document ~re-defined below and other words are defined i Sections 3, 1L,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whiclks isdated JULY 27, 2020 , logether
with all Riders to this docuroent.
(B) '"Borrower'is GARY M. RESNER, A SINGLE MaX

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sep Faté corporation that is acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mericagee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis GUARANTEED RATE, INC.

lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E} "Note"means the promissory note signed by Borrower and dated  JULY 27, Z02Z0
The Note states that Borrower owes Lender THREE HUMDRED THOUSAKD AND 00/100

Dollars (U.5.$ 300,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2050 .

(F} "Property’’ means the property that is described below under the heading "Transfer of Rights in the Property.”
(%) "Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and afl sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider | Planned Unit Development Rider
[] Balloon Rider 1 Biweekly Payment Rider

] 1-4 Family Rider 77} Second Home Rider

K] Condeminium Rider X1 Other(s) [specify]

Fixzed Intersst Rate Rider

() "Applicable Law™ means all controiling applicable federal, staie and local statutes, regulations, ordinances and
administrative rules and ordev:<that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees. and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Priperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any rarsfor of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antemated teller machine ransactions, transfers initated by
telephone, wire transfers, and automated clearinghouse tranaress,

(1) "Hserow items' means those jtems that are described in Ge<upn 3.

(VD) "Miscellaneous Proceeds’ means any compensation, settlerapit, award of damages, or proceeds paid by any
third party (other than ipsurance proceeds paid under the coverages iescribed in Section 5) for: (i) damage to, or
destruction of, the Property; {if) condemmation or other taking of all or ar'y pa:t.of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the vaue and/or condition of the Property.
(N) "Mortgage Tnsurance’ means insurance proteciing Lender against the nospayinent of, or defanit on, the Loan.
(O "Periodic Payment” means the regularly scheduled amount due for (1) princip < snd interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et sea) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to tine /orany additional or
saccessor legislation or regulation that governs the same subject matter. As used i this Sesurity Instrument,
"RESPA!" refers to all requirements and restrictions that are imposed in regard to 2 "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or oot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
stceessors and assigns) and to the successars and assigns of MERS the following described property located in the

COUNTY of Cook

[Type of Recording Jurisdiction] [ame of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HeRETO AND MADE A PART HEREOCF AS EXHIBIT "A".
L. FP.N.: 17-09-2031-018-1004
which. currently has the address of 757 N ORLEABNS 5T APT 405

[Street]
CHICAGO , Olinois 60554 ("Property Address"):
ICity} Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the rroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isrifured to in this Security Instrument 4s the "Property.”
Borrower understands and agrees that MERS holds only Jegal ti#)¢ #é-the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (4 nominee for Lender and Lendet’ s successors
and assigns) has the right: to exercise any or all of those interests, inclding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Dut vof linited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zud has the right
to mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject

1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a aniform security instroment covering real property.

ILLINCHS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docrmagic. com

Page 3 of 14




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree us [ollows:

1. Payment of Principai, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itemns pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retursed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depesits are insured
by 2 federal agency, instrumentality, or entity; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at sach other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o7 partial payment if the payment or partial paymenis are insufficient to bring the Loan current. TLender
may accept any paiament or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudic: to its righis to refose such payment or partial payments in the future, but Lender is not
obligated to apply suel payments at the time such payments zre accepted. If each Periodic Payment 1s applied as of
its scheduled due date, thon Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment'© bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply/such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principa’ balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or inbe future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. ) Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1 e following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, asdhen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguesc Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied tethc delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply 2ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payment can be peid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or muge Periodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applied firsc i0 any nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall act extend or postpone the due date, or change the amount, of the Periodic Paymeurs.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc frr; * (a) taxes and
assessments and other items which can attain prierity over this Security Instrument as a lien or encartirance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and @il ‘nsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any suuns payable by Borrower
to Lender in leu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. ™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jiem. Borrower shall prompily furmish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation fo pay to Lender
Funds for any or all Escrow Jrems at any time. Any such waiver may only be in writing. In the event of such warver.
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which paymernt of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase
"ecovenant and agreement” 1s used in Sectien 9. If Borrower is obligated to pay Escrow Items directly, pursnant to
a wajver, and Borrower fails 1o pay the amount due for 2n Escrow Item, Lender may exercise 1ts fights under Section
% and pay such arnount and Borrower shall then be obligated under Section 9 to Tepay to Lender any such amonnt.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender a1l Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(2) sufficient 1o permit Leader to apply the Funds
al the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA
Lender shall esminate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds s'li be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ncleding Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the tme specified under RESPA. Lender
shall not charge Borrower {or inlding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow Ttems, unless Lend rpays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unfess an agreemer 13 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Beirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall te paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fuads as required by PESPA

If there is a surplus of Funds held in escrew,) as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther 55 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no worethan 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shallastify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumrenc, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, mes, and impositions atiribuiable to
the Property which can atlain priority over this Secority Instrument, leasehcld payments or ground rents on the
Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any.To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lustrozasnt unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptible inTender, but only
so long as Borrower is performing such agreement; b) contests the lien in good faith by, ov defends against
enforcernent of the lien in, legal proceedings which in Lender's opinion operate io prevent the enforceinent of the hien
while those proceedings are pending, but only until such proceedings are concluded; or (c} secures frown the holder
of the Hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attzin priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s giver,
Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This imsurance shafl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Berrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charege for flood zone determination, certification and tracking services; or (b} a one-titne charge for flood zone
determination and certification services and subsequent charges each time remappings or simitar changes ocenr which
reasonably might affect such determination or certification. Bozrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any fiood zone
determination resulting from an objection by Barrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender is imder no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Tender, but might or might not protect Borrower, Borrower's
equity in the Proparty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage/then was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signifiCartly exceed the cost of insurance that Borrower could have obtained. Any amounts disborsed
by Lender under this Sectinn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest/at tis Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Boimower requesting payment.

All insurance policies required vy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includea standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lendar shall have the vight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender af saceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requised by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anc-shall name Lender as mortgagee and/or as an additional loss
payes,

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unless Tender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was veauired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliv/izasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ' to'hold such insurance proceeds untl Lender
has had an opportunity to inspect such Property to ensure the work has “een completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restorarion in a single payment or in a series of progress payments as the worl 1z completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancc proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retzined by Borrower shall not be paid out of the insurance proceeds and shall be the suie ohligation of Borrower.
If the restoration of repair is not economically feasible or Lender' s security would be Jessenec. the insurance proceeds
shall be applied to the sums secured by this Security Instriment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied m the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance laim and
related matters. If Borrower does not respond within 30 days 1o 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property uader Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofer as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the
Property or to pay amounis unpaid under the Note or this Security Instroment, whether or not then due.
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6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be wnreasonably withheld, or unless extenusting circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If ingerance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair
OT TestoTation.

Lender or its agent (say make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interioz inspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shall be in defankt if, during the Loan application process,
Borrower Or any persons or entities actiug at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale in‘ormation or statements to Lender (or failed to provide Lender with
material information) in connection wiiti-the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the T rsperty and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements Contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or tights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws dreegulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or anpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bot are not linsited to: (a) paying any soms
secured by a lien which has prierity over this Security Instrument; (b) appearirg in court; and (c) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Securiey Tnstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lim#ad 1o, entering the Property to
meke repairs, change locks, replace or board up doors and windows, drain water from jipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Jender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation t¢ doso.. Lt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowersesured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen zad shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and inferests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires Tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wrifing.

10. Morigage Insurzance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceuses (o be availuble [rom the mortgage insurer that previously provided such
insurance and Borrower was tequired to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding he fact that the Loar is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Ingnrance. If Lender required Morigage Insurance as a condition of making the L.oan and Borrower was
required to make ceparaicly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqrared to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requiremer To Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for such lermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rettoiuises Lender (or any entity that purchases the Note) for certain losses it may Incur
if Borrower does not repay the Lot is agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theirwotal risk on all such insurance in foree from time to tme, and may enter mic
agreements with other parties that share Or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the morigzge insurer and the other party (or parties) to these agreements. These
acreements may require the mortgage insurer 1o mike payments using any source of funds that the mortgage insurer
may have available {which may include funds obizised from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puzeiiaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerve (firectly or indirectly) amounts that derive from (or nrght
be characterized as) a portion of Borrower' s payments for Mextgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeméptprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid v the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bor'ewdr has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not sucréase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will pot affect the rights Borrower has - if any . with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insvrance, fo have the
Mortgage Insuramce terminated automatically, and/or to receive a refund of any Mortgare usrvance premiums
that were unearned at the time of such cancellation er termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to
and shall be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds wntil Lender has had an
opportunity to inspect such Properiy to ensure the work has been completed {o Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursernent
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the snms sceured by this Securily
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
zpplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the surns secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immsadiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeciztely before the partial taking, destruction, or loss in vatue is less than the amount of the sums
secured immediately, Defore the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscel.aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandop>2 by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Misccllancous
Proceeds either to restoration or repair o. the Property or to the sums secared by this Security Instrument, whether
or not then due. "Opposing Party” means ibe third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inveyard to Miscelianeous Proceeds.

Borrower shall be int default if any action of ;-oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or oflier material impairment of Lender's interest in the Property
or Tights under this Security Instrument.  Borrower can vure ench a defaudt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proecding to be dismissed with a ruling that, in Lender's
fudgment, precludes forfeiture of the Property or other matetis] 7apairment of Lender's interest in the Property or
Tights under this Security Instrument. The proceeds of any award e: claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 7nd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Sxtension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument grantel by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Barrower. Lender shall not be required to commence proceedings against any Successor in-fnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums s3cur:d. by this Security
nstrument by reason of any demand made by the original Borrower or any Successors in Interest ov Borrower. Any
forbearance by Lender in exercising any right or remedy including, witbout limitation, Lender's scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than tile emount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s ohligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
gorant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject w the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument jo writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Insttument. Borrower shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees 1 such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not imited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees. the
absence of express authority in this Security Instroment io charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted 5o that the
inierest or other inan charges collected or to be collected in connection with the Loan exceed the permmitted limits,
then: {a) any suchloan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b} any sums riready collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to/meke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethes 07 hot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct rayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conn’ction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail v when actually defivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constlitenotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properoy-Address uniess Borrower has desigrated a substitute notice
address by notice to Lender. Borrower shall promptiy <ioiify Lender of Borrower's change of address. If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report a change of address
through thet specified procedure. There may be only one destsnated notice address under this Security Instrument
at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Uv uotice to Borrower. Apy nofice in connection
with this Security Instrument shall not be deemed to have been given'to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required umder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fasinment.

16. Governing Law; Severability; Rules of Constraction. This Secuity Tastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All nghie-ard cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lew,  Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bu suel:silence shail not be
construed as a prohibition against agreement by contract. In the event that any provision ox clanse of this Security
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiops of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cimesponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interesis transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If &1l or any part of the Property of any Interest in the Property is sold ar transferred (or il Borrower is not a
natoral person and a beneficial interest in Borrower is sold or wansferred} without Lender's prior written consent,
Lender may require immediate payment in foll of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fromm the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Bosrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law iaight specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrament. Those condifions are that Borrower: (2} pays Lender afl sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreem nt’; {¢) pays ail expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable at.omeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intetest 1n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requireio assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Arplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloyving forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or casiner s check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, wiswminentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumers and obligations secured hereby shall remain fully effective as if
no acceleration had occwrred. However, this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meredimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer " thit collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more chzuges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given weitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of serviciag: 'f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morizags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Stz vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security lusirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until suck Borrower or Lender has notified the other party (with such notice given in compliance with the e uirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corrective action, If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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2i. Hazardous Substances. As used in this Section 21: (a) "Hazazdous Substances” are those substances
defined as toxic or havardous substances, pollutants, or wastes by Environmental 1aw and the following substances:
aasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial actior, or removal action, as defined in
Environmental Law; and (@) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten t¢ release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in violation of any Environmental Law, (b} which creaies an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thar alversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to he appropriale to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardouns substancesn consumer products).

Borrower shall promirdy give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental otz coulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, mncluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any ifacadous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions itr 2ccordance with Environmental Eaw. Nothing herein shall create any
obligation on Lender for an Environmental Clearnz::

NON-UNIFORM COVENANTS. Borrower wnd Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give »utice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Testroment (but not prior to acceleration under
Section 18 nnless Applicable Law provides otherwise). The noticc shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from *ie date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defarst on or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy Tostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvov.er of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existonse of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanit is not cured on ¢t before the date specified
in the notice, Lender at iis option may require immediate payment in foll of all suues seczred by this Security
Instrument without further demand and may foreclose this Security Instriment by judicial rce-eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiog 22, including,
but not Fimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release (s Security
Instrument. Bosrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Jaws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impoese in connection with the placement of the
insurance, undl the effective date of the canceliation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total owstanding balance or obligation. The costs of the insurance may be moere than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security
Instrument and inany Rider executed by Borrower and recorded with it.

#& / ( /Z@"-—-—-" T (Seal)

GARY RESNER -Borrower

Witness i Witness
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[Space Bzlow This Line For Acknowledgment]

State of  _ILLINOCIS )
) ss.
County of _Cook )

1 MK A\W g @V\(Q‘/’ Co yAcem:ify that

(here give name of officer and his official ttle)

GARY M RBESNER

{name of grantor, aud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to b tie same person whose name is (or are) subscribed Lo the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Pated: JULY 27, 2020

{Signatﬁre of officer)

(Seal)

AIMPERLY & BEMRENMS
Ufcial Seat

d  Notary Public- State of tllinols
My Commission Lxpirasipr 27, 2022 §

Loan Qriginator: John P Noldan, NMLSR ID 133880 _
Loan Originator Organizatiorn: Guarantesd Rate, Inc, NMLSR ID 2611
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Loan Number: 2030533246

Date: JULY 27, 2020

Property Address: 757 N ORLEANS ST APT 605
CHICAGQ, ILLINCIS 60654

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. ¥ : 17-09-201-018-1004
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Exhibit 'A' -- Legal Description

Parcel 1:

Unit 805 in the 757 Orleans at Chicage Condominium, as delineated on Plat of Survey of the following described
parcel of real estate:

Partof Lots 6,7, 8,9, 10, 11, 12 and 13 in Block 17 in Butler, Wright and Webster's Addition to Chicago in
Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois;

Which Plat of Survey is attached as Exhibit "D" to Declaration of Condominium made by 327 Chicago, L.L.C. and
recorded in the Office of the Recorder of Deeds, Cook County, lllinois, as Document Number 0829718073,
together with an undivided interest in the Common Elements appurtenant to said Units, as set forth in the
Declaration, as.amended from time to time.

Parcel 2.

Perpetual and Exclusive Easement for parking and storage purposes in and to Parking Space No. P-108, limited
common elements, as set forth-and defined in said Declaration of Condominium and survey attached thereto, in
Cook County, lllinois.

Parcel 3.

Non-exclusive perpetual easements appurterant to and for the benefit of Parcel 1 as created by the Declaration
of Covenants, Conditions, Restrictions and Easzm2nts recorded October 23, 2008 as document number
0829718074 for ingress and egress in, over, on ac.25s and through the non-condominium property for access
purposes to structural supports and any facilities or utiliez located in or constituting a part of the Commercial
property or the non-condominium property.

Legal Description PT20-61497FA/6G8
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Loan Number: 203053346

FIXED INTEREST RATE RIDER

Date: JuLYy 27, 2020
Lender: GUARANTERED RATE, INC.

Borrower(s): GARY M RESNER

THIS FIZED INTEREST RATE RIDER is made this  27th  day of JULY, 2020
and is incorperarid into and shail be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Security Instrument”} of the same date given by the undersigned (the
"Borrower”) to securecepayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE,  TAC,
(the "Lender"). The Secziy Instrument encumbers the property more specifically described In the Security

Instroment and Iocated at:

757 N ORLEANS SI EPT 603, CHICAGC, ILLINOIS 60654
[Property Address]

ADDITIONAL COVENANTS. In addidon to the covenants and agreements made in the Secuxity
Instrument, Borrower and Lender further covenant and agree as fellows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the follewing
provision is substituted in its place in the Security i=strament:

{ E ) "Note"means the promissory note signed by the Borzovier and dated JULY 27, 2020
The Note states that Borrower owes Lender TYREE SUNDRED THQUSAND AND 00/100

Dollars<2.S. § 300, 000.00 }
plus interest. Borrower has promised to pay this debt in regular Peviodic Payments and to pay the debt in
full not tater than AUGUST 1, 2050 at the rate of 72C 275 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepaiis contained in this Fixed
Interest Rate Rider.

ﬂaﬁ 7?( ZW-" T :’Lj"”/ao

Borrower @;Y M RESNEER Date

ILLINOIS FIXED INTEREST RATE RIDER Dociiagic eForms
ILFIRROR 09/03/18
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757 N ORLEANS ST APT 603
APN: 17-08-201-018-1004

Loan Number: 203053346

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 27ch  day of JULY, 2020 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

757 N ORLEANS 3T APT 005, CHICAGC, ILLINCIS b60&6bhi
[Property Address|

The Property mcivdes a unit in, together with an undivided interest in the common clements of, a
condominium project kagwn as:

757\0rleans at Chicage Condominium
[Name of Condominium Projeci]

(the "Condominium Project™). If the ewners association or other entity which acts for the Condominium
Project (the "Owners Association") holdy-iide to property for the benefit or use of its members or
shareholders, the Property also ncludes Borrow ' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrzeas follows:

A. Condominium Obligations. Borrower shall periornall of Borrower s obligations under the
Condominium Project’s Constiteent Documents. The "Constituest Dpculnents” are the: (1) Declaration or
any other document which creates the Condorinium Project; {ii) by-laws; {ui) code of regelations; znd (iv)
other equivalent documents. Borrower shall promptly pay, when due, al dves and assessments imposed
pursuant to the Consttuent Documents.

B. Property Insurance. So long as the Owners Association maintains. wita a generally accepted
insurance carrier, 2 "master” or "blanket" polcy on the Condominium Project which is satsfa’tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the yeriods, and
2gainst [oss by fire, hazards included within the term "extended coverage,” and any other hazards incloding,
but not Lmited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lended waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obiigation under Section 5 to mantain property
insarance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change duoring the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in ten of restoration or repair following
a loss to the Property, whether to the unit or to commen elements, any proceeds payahle to Borrower are
hereby assigned and shall be paid {0 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liahility insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. ondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Buivower in connection with any condemnation or other taking of all or any part of the Property,
whether of th® wiit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and sbad Fe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumem az provided in Section 11

E. Lender's Prigr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or comsent to: {i) the abandonment or
termination of the Condominium Troject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provision of the Constituent Documents i the proviston is for the express
benefit of Lender; (iii) termination of proressional management and assumption of self-management of the
(Owners Association; or (iv) any action which vould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracCeptable to Lender.

F. Remedies. If Borrower does not pay condomigiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a. tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Docl¥agic €Formms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3




2032221358 Page: 21 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the Lerms and covenants contained in this
Condominium Rider.

CZEQZ\ ;ﬁ7 ki;h___ (Seal)

caRy( RESNER “Borrower
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