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This Instrument Prepared By:
Asta Bruzga

3540 N RAVENSWOCD
CHICAGO ILLINQIS 60612

After Recording Retum To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, TLLINOIS 60640

Loan Numbey: 203106530

[Space Abova This Line For Recording Data]

MORTGAGE

MIN: 100196399026163673 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document pie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whichis dated  AUGUST 21, 2020 , together
with all Riders to this document.
(B) "Borrower"is  BRANDON RACUSIN, SINGLE MAWN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is a seprate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morisiigee under this Security
Instriunent. MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION irganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  AUGUST 21, 2020
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00 /100

Dollars (U.8, § 400,000.00 } plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www, docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

() "Property'means the property thai is described below under the heading "Transler of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lare char ges due under
the Note, and all sums due undet this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Planned Unit Development Rider
[[] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider
Catdominium Rider Other(g) [specify]

Fixed Interest Rate Rider

() “Applicable Law" mdars all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and oiders (that have the effect of law) as well as all applicable final, nog~appealable judicial
opinions,

() "Community Association Dues, Fzi:, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizatiot,

(K} 'Tlectronic Funds Transfer" means any (reniter of funds, other than a transaction ariginated by checl, draft,
or similar paper instrument, which is initiated thicugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a (nancial institution to debit or credit an account. Such term
includes, but is not [imited to, point-of-sale transfers, wramated teller machine transactions, fransfers initiated by
telephone, wire {ransfers, and automated clearinghouse trausfors

(L) "Escrow Items" means those items that are described in“ssction 3.

(M) "Miscellanevus Proceeds" means any compensation, seltlein<nt; award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages déscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or ar'y pastof the Property, (iii} conveyance in
licw of condemnation; or (iv) misrepresentations of, or omissions as to, the vaine and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the noapaviment of, or default o1, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princiiat-and jnterest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq Jand its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tivie, 4t any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refors to all requirements and resirictions that are imposed in regard to a "federally related ortgage loan”
even if the Loan does not qualify as a "federally related mortgage loun” under RESPA.

(Q) "Successor in Intevest of Borrower" means any party that hus taken title to the Property, whether or not that
party has assumed Rorrowet's obligations under the Note and/or this Security Instriment,

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS Daciagic eForms
Form 3014 1/01 www, docmaglc.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower s covenants and agreements under this Security Instroment and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Tender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described propecty located in the
COUNTY of Cock

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADH A PART HERECF AS BXHIBIT "A",
AP.N,: 14-31-304-04A-1011

which currently has the address (f 1955 ¥ LEAVITT ST AFT 4D
[Streer]
CHICAGO , Illinois 60547 {"Property Address™):
[City] [Zip Code]

TOGETHFER WITH all the improvements now’ or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part ot he-property. Al replacements and additions shafl also be
covered by this Security Instrument. All of the forcgoing 15 eferred to in this Security Instrument as the "Property.
Borrower understands and agrees that MERS holds only legal titie <o the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply with law or custom, MERS fae nomince for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests, including, but not limited io, the right to foreclose

and sell the Property; and to take any action required of Lender including, wut 1ot limited to, releasing and cancsling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 4nd has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for enciwnhiances of
record. Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject
to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by furisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Botrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Bscrow liems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be mads in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check ar cashiet's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymeare: partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any peyment or partial payment insufficient to bring the Loan current, without waiver of any rights
heteunder or preiudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply susppayments at the time such payments are accepted. I each Periodic Payment is applicd as of
its scheduled due date, therLender need not pay interest on unapplied fimds. Lender may hold such unapplied funds
unti} Borrower makes paynier: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the cuistanding principa! baiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now oi'in tha-future against Lender shall relieve Botrower from making payments due
under the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procced.. ‘Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied i tie following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due undsr Sestion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any retuaining amounts shall be applied first to late charges, sccond
to any other amounls due under this Security Instrument, azdhen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquiat Periodic Payment which mcludes a sufficient
amount 1o pay any late charge duc, the payment may be applied ‘0w delinquent payment and the late charge. Tf
more lhan one Periodic Payment is outstanding, Lender may apnly «ily payment received from Botrower to the
repayment of the Periodic Payments if, and to the extent that, each payrent van be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or iaoré Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firit & any prepayment charges and then
as described in the Note,

Any application of payments, insurance praceeds, or Miscellaneous Proceeds \o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paynieuls,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duz' toe. (a)} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enednihrance on the
Praperty, (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and i insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Fscrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

iLLINOIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DOGMBQFC_GFOHHS
Form 3014 1/01 www, decmagic, com
Page 4 of 14



2032221307 Page: 6 of 22

UNOFFICIAL COPY

Borrower shall pay direcily, when and where payable, the amounts due for any Bscrow liems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls
shall for all purposes be deemed to be & covenant and agreement conlained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Liscrow Item, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srecified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA,
Lender shaliesimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds-shiali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenyae; if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply <ae Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower “or/nolding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow ltems, unless Leiider pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Utless an agreen‘ent isimade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Tiorrewar any interest or earnings o the Funds. Borrower and Lender can agree
in wriling, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required bv RESPA.

If there is a surplus of Funds held in escrov, us defined under RESPA, Lender shall account o Borrower far
the excess funds in accordance with RESPA. 1fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no worethan 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shieli wotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiipy in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrurciit, Lender shall promptly refund to Borrower
arty Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can attain priority over this Security lnstrument, leasehold rayments or ground rents on the
Property, il aay, and Community Association Dues, Fees, and Assessments, if any< Fo.the extent that these items
are Bscrow lems, Borrower shall pay them in the mammer provided in Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security fustrusent unless Borrower:
(a) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptible Jo Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, Or'defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforsemient of the Jien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures Tror the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.~ If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax vetification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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including, bui not limited (o, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and eertification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an abjection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. “Toerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverageihin was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaiily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetter § shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interestaat “ne Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-s0rrower requesting payment.

All insurance policies requiter’ by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havs the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all reccints of paid premiums and rencwal notices, If Borrower obtains any
form of insurance coverage, not otherwise reqired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause ang shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt netinc to the insurance carrier and Lender, Lender may make
proot of loss if not made promptly by Borrower. Unless-Lander and Borrower otherwise agree in writing, any
insurance proceeds, whethet ot not the underlying insurance wus<equired by Lender, shall be applied 1o restoration
or repair of the Propetty, if the restoration or repair is economicsily rzasible and Lender's security is not lessened.
During such repair and testoration period, Lender shall have the righ0 hold such insurance proceeds until Lender
has had an opportunily to inspect such Property to ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender muy Zishurse proceeds for the repairs and
restoralion in a single payment or in a series of progress payments as the wory is enmpleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranod proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance procesds and shall be the soie ohteation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened the insurance proceeds
shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with theex s, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraned ¢laim and
related matters. If Borrower does not respond within 30 days to a nolice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Tnstrument, whether or not then dye.

ILLINOIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic eForms
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue Lo occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Properly from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of; the Propraty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for wuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or ifs agenthay male reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interivr mspection specifying such reasonable cause.

8. Borrower's Loan Applica‘ton, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting-atthe direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccusate information or statements to Lender (or failed to provide Lender with
malerial information) in connection with(the Loan. Material representations include, but are not limited to,

“representations concerning Borrower' s ocoupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Croperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeits contained in this Security Instrument, (b) there is a legal
praceeding that might significantly affect Lender's interest ix the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemisation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to cnforce laws pi segulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectisig and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, Hut a-e not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeaciie in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secariiy Ins'rument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not Iipited o, entering the Property to
make repaits, change locks, replace or board up doors and windows, drain water from Jipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although T.ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do 40 It is agreed that
Leader incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowst sesured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payablc, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Raorrower shall not surrendet the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease, Tf Borrower
acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrecs to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic eForms
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay {he premiums required to obtain coverage substantially cquivalent to the Mortgape
Insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternatc mortgage insuter selected by Lender. If substantially equivalent Maortgape
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separatcly designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refindable,
notwithstanding the fuct that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Ingsuranee
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availuble, is obtained, and Lender requives separately designated payments toward the premiums for
Morlgageansurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
required to meike separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerient s Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for swcn iermination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cettain losses it may incur
if Borrower does not repay the Loar 25agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their tofslrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morlgag. insurer and the other party (or parties) to lhese agreements. These
agreements may require the mortgage insurer th make payments using any source of funds (hat the mortgage insurer
may have available (which may include funds obianed from Mortgage Tnsurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reisurer, any other
entity, or any affiliate of any of the foregoing, may receive Airectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Tf such agreeimesi provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid<o the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Bor ‘ower has agreed to pay for Mertgage
Insurance, or any other terms of the Loan, Such agreements will not nieréase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - vitb respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rigiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Ipsuvance, to have the
Mortgage Insurance terminated antomaltically, and/or to receive a refund of any Morigage In.nrance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are haieby assigned to
and shall be paid to Lender,

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Properly Lo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taicing, destruction, ot loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced
by the amouit of the Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of the sums
secured immodiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imincdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveptef a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immcdiately before the partial taking, destruction, or loss in value is less than the amount of the sbms
securcd immediaiely eiure the partial taking, destruction, or loss in value, unless Borrower and Lender ofherwise
agree in writing, the Miseziiancous Proceeds shall be applied to the sums secured by this Security Instrument whather
or not the sums are then dve.

If the Properly is abanidoned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiars ta'make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days after the date the stice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or lo the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means fhe third party that owes Bortower Miscellaneous Proceeds or flic party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Barrower shall be in default if any action or brocecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ther material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cang such a default and, if acceleration has oceulred, reinstate
as provided in Section 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materialimpaitment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any award ot claim for damages that are attribuiable to the
impairment of Lender's interest in the Property are hercby assigned uiid shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or rebair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearanee By Lender Not a Waiver, Fxiedzion of the iime for payment or
maodification of amortization of the sums secured by this Security Instrument granlad uydender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o ¢ ny Suceessors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Successor 41 intercst of Borrower
or to refuse to exiend time for payment or otherwise modify amortization of the sums scoursd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Rérrower. Any
forbearance by Lender in exercising any right or remedy inchuding, without limitation, Lendei = asceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ambunt then
due, shall not be a waiver of or preclude the exercise of uny right or remedy,

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (&) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such refease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defautt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, allorneys' fees, property inspection and valuation fees, In tegard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Laan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest o: othar loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any-such lean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumiedlready collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose fo mazke this refund by reducing the principal owed under the Note or by making # direct payment
to Borrower. If a refupd-reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by dircet pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha-ge.

15. Notices. All notices given by Rerrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given o
Borrower when mailed by first class mail Or svhen actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall cons itue sotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly ndtify Lender of Borrower's change of address, If Lender
specifies a procedurc for reporting Borrower' s change ofuddi=ss, then Borrower shall only repott a change of address
through that specified procedure, There may be only one-designated notice address under this Security Tnstrument
at any one time. Any notice to Lender shall be given by deliveriagit or by mailing it by first class mail to Lender's
address stated herein unless I.endar has designated another address by aatice to Rorrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givesto Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unfer applicable Law, (he Applicable Law
requirement will satisfy the corresponding requirciment under this Security Indirument,

16. Governing Law; Severability; Rules of Construction. This Security Insfrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigiits-and obligations contained in
this Security Tnstrument are subject to any requirements and limitations of Applicable Liw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suelvsilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o: clause.of this Security
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision,

As used in this Sceurity Tnstrument: (a) words of the maseuline gender shall mean and inelude crere sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation fo take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial inferest in the Property, including, bul not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agteement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.,

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
Page 10 of 14



2032221307 Page: 12 of 22

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if’ Borrower is not a
natural person and a benceficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Rorrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Berrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrawer shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a)
five days befire sale of the Property pursuant to Section 22 of this Securily Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢} enfry of a judgment enforeing
this Security Kistument, Those conditions are that Borrower: {a) pays Lender all sums which thea would be due
under this Security Listrument and the Note as if no acceleration had ocourred; (b) cures any default of any other
covenants or agreelnen’s, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aitoracvs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intersst in the Property and rights under this Security Tnstrument; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatizn (¢ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the follcwing forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, lreasurer's check or caslier’s check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal agency, instpuventality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumert and obligations securcd hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiistat shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Novice ol Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or msors times without prior notice to Borrower. A sale might
tesult in a change in the entity (known as the "Loan Servicer™) fiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrumnent, and Applicable Law, There also might be one or more changes of the T.oan Servicer unrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pryments should be made and any other
information RESPA requires in connection with a notice of transter of serviciagy T the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security ISteument or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such nelice given in compliance with the réquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are those substances
delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute {o, or
otherwise trigger an Bavironmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aflecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that’adversely affects the value of the Property. The preceding two sentences shall aot apply to the
presence, use, orforage on the Property of small quantities of Iazardous Substances that are generally recognized
to be appropriata 't normal residential uses and to maintenance of the Property (including, bul not limited to,
hazardous substatices iconsumer products).

Borrower shall pronupily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenta' op regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dissliarge, release or threat of release of any Hazardous Substance, and {c} any
condition caused by the presence, use orielease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is not.fied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Fazirdous Substance affecting the Praperty is necessary, Borrower shall
promptly take all necessary remedial actions it aguordance with Environmentaf Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleain p.

NON-UNIFORM COVENANTS. Borrower wad Lander furiher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give-ustice to Borrower prior to acccleration following
Borrower's breach of any covenant or agrcement in this Security "nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notce shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frar’<ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaiit o1 or before the date specified in the
notice may result in acccleration of the sums securcd by this Securiiy Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bor:owe: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistenee of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured vn «r hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suias sesured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial p-oceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this Secdes 22, including,
but not limited to, reasonahle attorneys’ fees and eosts of title evidenee.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release iz Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but cnly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Taw.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all r ights
under and by virtie of the Illinois homestead exemption laws,
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25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
cxpense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
mnterests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Rorrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conmection with the placement of the
insurance, until the effective date of the canceliation or expiration of the insurance, The costs of the insurance may
be added to Borrower’s (otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and j=any Rider executed by Borrower and recorded with it.

A7 52 {Seal)

g -Borrower
Vagili FRconowmpoulos, HIS/HER
AGRENT
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
} 88,

County of _Cock

_ (ol Kino, e

{(here give nélme ;)-1: officer and his official title)

certify that

Brandon Pacusgin BY Veasili Econompoulos, HIS/HER AGENT

(name of grantor, «nd.f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me 1o be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared belore me this day i person,“and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary asi, fr the uses and purposes therein set forth,

Dated: AUGUST 21, 2020

\ -~
\ 7 i, -
DSt {Signature of officer) vl
CARQL KNG
oMcial Seal g
d  Notary Public - State of lllinats g
d iy Commission Expires May 16, 2022
{Seal)
Loan Qriginator: Chrigtina Zash Colombo, NMLSR ID 690160
Loan Originater Organization: Guaranteed Rate, Ing, NMLER ID 2611
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic €irmns
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Exhibit A

Parcal 1.
Unit 4D in Armitage-Leavitt Condominium as delineated on a survey of the following described real estate:

All that space which is contained within and between that certain horizontal plane jocated 15.13 feet abave City of
Chicago datum and that certain other horizontal plane located 90.00 feet above City of Chicago Datum which lies
within the; boundaries projected vertically described as follows: Lots 1, 2, 3 and 4 in the Subdivigion of Lots 110 4,
in Block 2, in Pierce's Addition to Holstein in Section 31, Township 40 North Range 14 East of the Third Principal

Meridian, in Cook County, exeepting therefrom the fallowing described tract:

A part of Lots 1, 2, 3 and 4 in the Subdivision of Lots 1 to 4 in Block 2 in Pierce's Addition 1o Holstein in Section 31,
Township 40 North, Range 14 East of the Third Principal Meridian in Cook County, lllinois described as foliows: All
that space which Is, contained within and between that Certain horizontal plane located 15.37 feet above City of
Chicago datum and-that certain other horizontal plane located 29.32 fest above City of Chicago Datum and which
lies within the bounc'ariss protected vertically described as follows: beginning at the Northwest Corner of Said Lot
4 first above written; i her ce East along the North Lines of said Lot a distance of 93.85 fest o a point; thence
South at right angles to tr=.last described course, a distance of 17.87 feet to a point: thence West at right angles
to the last described coursesa cistance of 14.16 feet to a point; thence South at right angles to the last described
course a distance of 18.67 feet lo.a point; thence West at right angles to the last described course 2 distance of
10.36 feet to a point; thence North 2tvight angles to the last described course a distance of 2.35 feet to 4 paint;
thence West at right angles to the tastdzscribed course a distance of 24.15 feet to a point; thence North at right
angles to the last described course a disfance of 4.00 feet to a point; thence West at right angles to the last
described course a distance of 14.38 feel to 2 noint; thence South at right angles to the last described course a
distance of 4.00 feet {o a point; thence West 2 riaht angles to the last described course a distance of 30.85 feet to
a point in the West Line of Said Lot 4 first abovewnitten; thence North along said West Line a distance of 34.19
feet to the point of beginning. Also excepting there rom.the following tract: a parf of Lots 3 and 4 in the Subdivision
of Lots 1 to 4 In Block 2 in Plerce's Addition to Holstein in Section 31, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, lllincis descrived &s fallows: All that space which is contained within and
between that certain horizontal plane lecated 15.43 feet above City of Chicago datum and that certain other
horizontal plane located 29.43 feet above City of Chicage Datwm and which fies within the boundarles projected
verticaily described as follows: commencing at the Northwest Cemar of Said Lot 4 first above written; thence
South along the West Line of Said Lot 4 a distance of 45.03 feet4s the naint of beginning of the tract harein
described; Thence East at Right Angles to the last described course a'distance of 22.77 feet to g point; thence
South at right angles to the last described course a distance of 8.03 feet to < point: thence East &t right angles to
the last described course a distance of 7.56 fest to a point: thence South at rigiit angles to the last describad
course a distance of 43.28 feet to a point; thence West at right angles to the lagidescribed course a distance of
30.33 feet to a point in the West Line of Said Lot 4, Thence North along said West Lire a distance of 51.31 fest to
the paint of beginning, excepting therefrom the following described tract: a part of Lots 5&nd 4 in the Subdivision
of Lots 110 4, in Block 2, in Pierce's Addition to Holstein in Section 31, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, Ilinois, described as follows: Alf that space whicn s contained within
and hetween that Certain Horizontal plane located 23.63 feet above City of Chicago datum ang that certain other
horizontal plane located 29.43 feet above City of Chicago Datum and which lies within the boundgriss projectad
vertically described as follows: Beginning at the Northwest Cotner of Said Lot 4 first above written; thence South
along the West Line of Said Lot 4 a distance of 45.03 feet to a point; thence East at Right Angles to the last
described course a distance of 22.77 feet 10 a point; thence South at right angles to the last described course a
distance of 8.03 feet to the point of beginning of the tract herein described: Thence East at right angles to the last
described course a distance of 7.56 feet to a point; thence South at right angles 1o the last described course a
distance of 7,59 feet to a point; thence Waest at right angles to the last described course a distance of 7.56 feet to
a point; thance North at right angles fo the last described course a distance of 7.59 feet to the peint of beginning.
Alsc excepting therefrom the following described tract: All that space which is contained within and hetween that
certain horizental plane located 14.45 feet above City of Chicagoe datum and that certain other horizontal plane
located 34.45 feet above City of Chicago Datum and which lies within the boundaries projected vertically described
as follows: a part of Lot 1 in the Subdivision of Lots 1 to 4 in Block 2 in Pierce's Addition to Holstein in Secfion 31,
Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, lllinois as follows:
Commencing atthe Southeast Corner of Said Lot 1 first above written: thence North along the East Line of said
Lot 1 a distance of 20.30 feet to the point of beginning of the tract herein described: thence West at right angles to

Legal Description PT20-61834/51



2032221307 Page: 17 of 22

UNOFFIGIAL COPY

the last described course a distance of 10.02 feet to a point; thence North at right angles to the last described
course & distance of 25.00 feet to a point; thence East at right angles to the last described course a distance of
10.02 feet to a point in the East Line of Said Lot 1: thence South at right angles to the last described course a
distance of 25.00 feet to the point of beginning which survey is attached and part of Exhibit "A" l¢ the Declaration

of Condominium recorded August 30, 1999 as document 99826596, together with its undivided percentage
interest in the common elements.,

FParcel 2

The exclusive right to the use of P-5 a limited common elements, as delineated on the survey attached to the
declaration aforesaid recorded as document number 99826596,

Parcel 3:

The exclusive right to the use of Deck for Unit-4D, a limited common elements, as delineated on

! _ the survey
attached to the declaration aforesaid recorded as document number 99826596,

Parcel 4,

The exclusive right (o fas use of Storage Room for Unit 4-D, a limited common elements, as delineated on the
survey aftached to theideclaration aforesaid recorded as document number 99826596

Legal Description PT20-61834/51
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Loan Number: 203106580
Date: AUGUST 21, 2020

Property Address: 1955 N LEAVITT ST APT 4D
CHICAGO, ILLINOIS 60647

EXHIBIT "A"

LEGAL DESCRIPTION

APN. # : 14-31-304-046-1011

DocMagic €Fermns

www.docmagic.com
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Loan Number; 203106590

FIXED INTEREST RATE RIDER

Date; RUGUST 21, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Brandon Racusin

THISFIXED INTEREST RATE RIDER is made this 21st day of RUGUST, 2020
and ¢ inearporated info and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orssecwrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) 1n secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEED PATE, INC,
(the "Lender™). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locatzd 2t

1955 N LEAVITT ST APT 4D, CHICAGO, ILLINCIS 60647
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender testher covenant and agree as follows:

A, Definition ( E ) "Note" of tiic Security Instrument is hereby deleted and the following
provision is substituted in its place in the Seurity-Tnstrument:

{ E ) "Note"means the promissory note signed by ‘ne,Borrower and dated  AUGUST 21, 2020
The Note states that Borrower owes Lender poUR HONZRED THOUSAND AND 00/100

Dollars (U.S. § 400, 008,00
plus interest. Borrower has promised to pay this debt in regriss Periodic Payments and to pay the debt in
full not Jater than SEPTEMBER 1, 2050 at the rafz of 2.625 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

il BRleded

Vasili Eccnompoulos,
YIS /HER AGENT

ILLINOIS FIXED INTEREST RATE RIDER o
ILFIRRDR 09/03/19 ocMagic eForms
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1955 N LEAVITT ST APT 4D
APN: 14-31-304-045-1011

can Number: 203106590

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t day of AUGUET, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") lo
secure Borrower's Note to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Lerder") of the same date and covering the Property described in the Scewrity Tnstrumens and located at:

1955 N LEAVITT ST APT 4D, CHICAGO, ILLINOIS 50847
{Property Address]

The Property inciudes-a unit in, together with an undivided interest in the common clements of, a
condominium project koo wn as:

Armitage-Leavitt
[Name of Condominium Prajoet]

(the "Condominium Project"). If the owners associalion or other entity which acts for the Condominium
Project (the "Owners Association”) holds ntl to property for the benefit or use of its members or

shareholders, the Property also includes Borrewer' s interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to-ip< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perfo/siall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dicuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws:1i1) code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, al. dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wity a eonerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominivm Project which is sa'isfac tary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the retiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, iicluding,
but not limited o, carthquakes and floods, from which Lender requires insurance, then: (i) Lender @aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrowet's obligation under Section 5 fo maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic €Formns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ocliagic € '
Form 3140 1/01 Page 1 ¢f 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance caverage provided
by the masler or blanket policy.

In the event of a distribution of property insurance procesds in lieu of restoration or repair following
a loss to the Property, whether to the unil or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. tondemnation. The proceeds of any award or claim for damages, dircet or consequential,
payable to Boriower in connection with any condemnation or other taking of afl or any part of the Property,
whether of thedni: or of the common elements, or for any conveyance in lieu of condemnation, are herchy
assigned and shal! ce paid to Lender, Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrurent «3 piovided in Seetion 11

E. Lender's Prior Cznsent. Borrower shall not, cxeept after notice to Lender and with Lender's
priot wrilten consent, either-jaration or subdivide the Property or consent to: (i) the abandoament or
termination of the Condominium Pysject, except for abandomment or termination required by law in the case
of substantial destruction by fire or.other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiun.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professjznal management and assumption of self-management of the
Owners Association; or (iv) any action which'w ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vnacuzptable to Lendet,

F. Remedies. If Borrower does not pay condamiizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under <bis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowcrund Lender agres to other terms of payment,
these amounts shall bear interest from the date of disbursement ¢ the Note rate and shail be payable, with
inlerest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomigium Rider,

%&WQ(&I:{\)(K LS)MY\\Q\/@% L\E@&W( (Seal)

Brandeon Racusin RY -Borrawer
Vaeili Econompoulos,
HIS/HER AGENT

MULTISTATE CONDOMINIUM RIDER .
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €ramrs
Form 3140 1/01 Page 3 of 3



