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KIMBERLY WILCOX
LOANDEPOT.COM, LLC
26642 TOWHE CENTRE DRIVE
POOTHILL R2L7P, CA 92610
866-970-7520
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MORTGAGE

COOK

Loan #: 400504208
PIN:11-29-303-048-1002
MIN: 1009537040050420€3
MERS Phone: 1-898-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certair. rules regarding the usage of words used in vhis dncument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated OZTCBER 22, 2020, together with all Riders 1o this
document.

(B} "Borrower® 15 28COTT C. COOK AND DANIEL A. MENDELEZ, AS JOINT TENANTS WITH RIGHT or
SURVIVORSHIP AND NOT AS TEWANTS IN COMMON, BUT AS JCLNY TENANTS.. Borrower is ths morgagor
under this Security lnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separats ~orporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS fs the mortgagee nntwer chis Securlty Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbar of P.O. Box 2026, Flint, M1
48501-2026, tel. (8BB) 679-MERS,

(D) "Lender™ is LOANDEPQT.COM, LLC. Lender is a LIMITED LIABILITY COMPANY urga.ized and existing under
the laws of DELAMARRE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOCTHILL RA%CT,. CA 92610.

{E) "Note" mezns the promissory note signed by Borrower and dated OCTOBER 22, 29020, The Noté smites that Boower
owes Lender TWO HUNDRED PORTY-SEVEN THOUSAND BND 00/100 Dollars (U.S. $247, 000,05 plus interest at
the rate of 2 . 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the detx in full not later
than NOVEMBER 1, 2050.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instroment, plus interest.
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(H) "Riders” means sll Riders to this Seourity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box a3 applicable]:

O Adjuzstable Rats Rider & Condominium Rider (JSecond Home Rider
O Balloon Rider [1Planned Unit Development Rider O Biweekly Payment Rider
O 14 Family Rider O Cther(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeslable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association ot similar organization.

(K) "Electvonic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrament; wisich is initiated through an ¢lectronic terminal, telephonic instrument, compater, or magnetic taps so 25 10
order, instruct, or au:arize a financial institution to debit or credit an account. Such term includes, but is not limited te, point-
of-zale transfers, automited teller machine transactions, transfers initiated by telephone, wire transters, and automated
clearinghouse transfers

(L) "Escrow Itemns” means ticge itoms that are described in Section 3.

(M) "Miscellameons Proceeds™ -acans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds 72 imder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {if) condetnnation or other ta’anz of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as tv, “1e value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance prot :cting Lender against the nonpayment of, or default on, the Loen.

(0) "Periodic Payment" means the regularfy sc’reouled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Insttument;

(P) "RESPA" means the Real Estate Seftlement Proceiiures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regolation X (12 C.F.R. Part 1024), as they might be amenvied {rom time 10 time, ot any additional or successor legislation or
regulation that governs the same subject matter. As used in this S=curity Instrument, "RESPA" refers to all requirements znd
restrictions that are imposed in regard to 2 “federally related mortgzge loan” even if the Loan does not qualify as a “federally
related morigage loan” under RESPA.

(Q) "Successor In Interest of Borrower" means any party that has trkea title to the Property, whether or not that party has
assumed Borrower's obligations wader the Note and/or this Security [nstoy ~cnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renev:»iz, sxtensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agresments under this Secur’iy Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noziines for Lender and Lender’s
successors and assigns) 2nd fo the successors and assigns of MERS the following described prope ty Ir cated in the COUNTY of
COOK:

UNIT 1330-C TOGETEER WXTH ITS UNDIVIDED PERCENTAGE INTBREST IN THE CO®ON ELEMENTS IN
BIRCHWOOD CORDOMINIUM, AS DELINRATED AND DEPINED IN THE DRCLARATIC!H RECORDED A
DOCUMENT NUMBER 25168271, AS AMENDED PROM TIME TO TIME, IN FRACTICKAL Z£CTION 29,
TOWNSHIP 41 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY
ILLINOIS.

which currently has the address of 1330 W BIRCHWOOD AVE ¢, CHICAGO, IL 6062§ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrurment as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary fo comply
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with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not fmited to, the right to foreclose and sell the Property; and o take any action required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer
warrants and wil] defend generally the title to the Property against all claims and demands, subject to any encembrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of *rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal r1, 2nd interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower s'i2li also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made fa U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Iristrument is returned to Lender unpaid, Lender may require that any or ali subsequent
payments due under the Note and this Security [nstrument be made in one ot more of the following forms, as selected by
Lender: (a) cash; (b} money ordet; {¢} ~eriiiied check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deprsits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Leids( when received at the location designated in the Note or at such other
location as may be designated by Lender in accoideicZ with the notice provisions in Section 15, Lender may return any
peyment or partial payment if the payment or partial pzyments are insufficient to bring the Loan current. Lender may accept
any payment or pantial payment insufficient to bring the Lean cacrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fotuie, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is spplied 28 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds .05 Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender sha’i #dher apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstanding princinal balance under the Note immedizately prior to
foreclosure, No offset or claim which Borrower might have now or in the futrire against Lender shall relieve Borrower from
making payments due under the Nole and this Secuority Instrument or performing the covenants and agreements secured by this
Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in us Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Mote; (b} principal due under the
Note, (c) amounis due under Section 3. Such payments shall be applied to ezach Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, second to any other armount; due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includcs « sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment ard the late charge. 1£ muore than one Periodic
Payiment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Perindic Payments if,
and to the extent that, each payment can be paid in full. To the exteat that any excess exists afler the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any [ate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of pavments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Fands for Escrow I[tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unfil
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other
jteras which can attain priority over this Security Instrument as a lisn or encumbrance on the Property; (b} leasehold payments
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or ground rents on the Property, if any; (¢) premiutms for any and all insurance required by Lendér under Section 5; and (d)
Mortgage [nsprance premiums, if any, or any sums payeble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow Items.” At crigination or
at any time diring the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fess and assessments shall be an Escrow Item. Borrower shall promptly fomish to
Lender all notices of amounts to be paid under this Section. Borcower shall pay Lender the Funds for Escrow Items unless
Lender waives Bormower's obligation to pay the Funds for any oc all Escrow [tems. Lender may waive Bormower's obligation to
pay to Lender Funds for any or all Escrow Iltems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Leader may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be desmed to be a covenant and agrezment contained in this Security Instrument, as the phrase "covenant and
agreement” is uszd 11 Section 9. I Borrower is obligated to pay Escrow [tems directly, pursuant to & waiver, and Borrower
fails to pay the amorat due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then b oiligated under Section 9 to repay to Lender any such amount, Lander may revoke the waiver as to any
or all Escrow ltems at any, time by a notice given in accordance with Section 15 and, npon such revocation, Borrower shall pay
to Lender all Funds, and i recl: amounts, that are then required under this Section 3.

Lencer may, at any fin.ie, ~2llect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, atd .} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on thrasis of current data and reasonable estimates of expendttures of future Escrow Ttems
or otherwise in accordance with Applicakie Law,

The Funds shall be held in an ingtitidon, whoss deposits are insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whoso deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tems no Jater o the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing *.i¢ escrow account, or verifying the Escrow [tems, unless Lendsr pays
Borrower interest on the Funds and Applicable Law peimits 1.ender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid cn th': Fur.ds, Lender shall not be required to pay Borrower any interest
or &artings on the Punds, Borrower and Lender can agree in wiint, bowever, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of e Frnds as requited by RESPA.

If there is a surplus of Funds held i escrow, as defined urder RESPA, Lender shall account to Borrower for the
excess funds in aceordance with RESPA. If ihere is a shortage of Funds h¢l¢ in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<: the smount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is ¢ defiziency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowasr sie! pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all summs secured by this Security Instrument, Lender shaii prompily refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imrositions atiributable to the
Propenty which ¢an atiain priority over this Security Instrument, leasehold payments or ground 2oty e the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are dscrow [tems, Borrower
shall pay them in the maaner provided in Section 3,

Borrawer shall promptly discharpe any lien which has priority over this Security Instrament unls: Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a menner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcament of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such procesdings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lian
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Berrower shall satisfy the lien or take ane or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
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by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's xight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges ¢ach
time remappings or similar changes occur which reasomably mipht affect such determination or cestification. Bosrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrinver fails 20 maintaia any of the coverapes describad above, Lender may obtain insurance coverage, at
Lander's option and Tsorrower's expense. Lender is under no obligation to purchase any particular type or amount of coverape.
Therefore, such coveias. #hall cover Leader, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Projerry. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrow or «cknowledges that the cost of the insurance coverape go obtained might significantly exceed the
cost of insurance that Borrowar ronld have obtzined. Any amounts disbursed by Lender under this Section 5 shall bscome
additional debt of Borrower secury < vy this Security Instmment, These amounts shall baar interest at the Note rate from the
date of disbursement and shall be payrbi, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required oy Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a stand ard 1 3ortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold G poficies and renewal certificates, If Lender requires, Barrower shall promptly
give fo Lender all receipts of paid preminms and seie:val notices. If Borrower obiains any form of insurance coverage, not
otherwise required by Lender, for damage to, or desicr 4:an of, the Property, such policy shiall include a standard mortgage
clanse and shall name Lender as mortgages andfor as 2 adtional loss payee.

In the event of lose, Borrower shall give prompt nolice i the insurance carmrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Eoroover otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, siaV’ b= applied to restoration or repair of the Property, if the
resioration or repair is economically feasible and Lender’s security is nr. }<ssened. During such repair and resioration period,
Leader shall have the right to hold such insurance proceeds until Lendcr Fas had an opportunity to inspect such Froperty to
ensure the work has been completed to Lender's satisfaction, provided wat srcl: inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single paynent o7 in a seri¢s of progress payments as the
wotk is completed. Unless an agreament is made in writing or Applicable Law re4r’«s interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such wozeeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds a2 ghall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, 7ith the excess, if any, paid
to Borrower. Such insurance proceeds shall be appliad in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insar~ave claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier nus vffered to settle a
chaim, then Lender may nepotiate and seitle the claim. The 30-day pariod will begin when the notics is givei. )1 either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to
any insurance proceeds in an amoent not to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any
other of Bomower's rights (ofher than the right to any refund of uneamed premivms paid by Borrower) under all insurance
pohclas covering the Property, insofar as such rights are applicabla to the coverape of the Property. Lender may use the
ingurance proceeds either to repair or restore the Property or io pay amounts wapaid wnder the Noke or this Security Insttwinent,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principel residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposss. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspzctions of the Property. If it has reasonable cause,
Lender may inspéct 1 inferior of the improvemenis on the Property. Lender shall give Borrower notice at the time of or prior
ta such an inferior irspection specifying such reasonable cause.

8. Borrower 'e _7an Apphlication. Borrower shall be in defawlt if, during the Loan applicaticn process, Borrower or
any persons or entities amt’uc at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate indcraation or statements o Lender (or failed to provide Lender with material information) in
cannection with the Loan, Matezia! representations include, but are not limited o, representations conceming Borrower's
occupancy of the Property as Bor:swer's principal residence.

9, Protection of Lender’s Inter.s# in the Property and Rights Under this Security Instrument. If (x) Bortower
fails 10 perform tbe covenants and agresnzents rantained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's inferest in the ropurty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forici.ar>, for enforcement of a lien which may attain pricrity over this Security
[nstrument or to enforce laws or regulations), of (! Borrawer has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendr“<-interest in the Property and rights under this Security Instrument,
inctuding protecting and/or assessing the value of the Propert;; and securing and/or repairing the Property, Lender's actions can
include, but are ot Jimited to: (2) paying any sums securcd by a lien which has priority aver this Security Instrument; (b)
appearing in court; and {c) paying reasonable attomeys' fees (o vmtect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankrupcy proceeding, Securing the Property includes, but is not
liited to, entering the Property to make repairs, change locks, replac. or beard up docrs and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and na v utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not wader ary duty or obligation to do o, It is agreed that
Lender incurs no liability for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become aic donal debt of Borrower secured by this
Security Instrument, These amounts shall bear interest a1 the Note rate from the date v s :rsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrumient is on a leasehold, Botrower shall comply with all the prowvisions of the lease. Borrower
shall not suzrender the leasshold estate and interests herein conveyed or terminate or cancel the round lease. Borower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrowar soguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writias.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the [.0s.. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage lisirance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated peyments toward the premiums for Mostgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insucance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Botrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refondable loss reserve in liev of Mortgage Insurance. Such
loss reserve shall be non-tefhodable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall not be
required 1o pay Bomower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
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Mortgage Insurancs coverape (in the amount and for the period that Lender requires) provided by an insurer selscted by Lender
again becornes available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required ¢ make
separately designated payments toward the premivms for Mortgage insurence, Borrower shall pay the preminms required to
maintzin Morigage insurance in effect, or 1o provide a non-refondable loss reserve, until Lenier’s requirement for Mortgage
Insurance ends in accordance with any writtan apreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothking in this Section 10 affects Bomrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may incor if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
apresments with o er parties that share ar modify their risk, or reduce losses. These apreements ars on terms and conditions
that are satisfactur;: #J the mortgage insurer and the other party (or parfics) to these agreements. These agreements may require
the mortgage insure: to make payments using any source of funds that the mortgage insorer may have available (which may
include fonds obtained f.om Mortgage Inswrance premiums).

As a result of twss ~greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other sntity, or
any affiliate of any of the forspr iae, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymrat:, for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing logses, If such agreexcat provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premivms paid to the insurer tb> arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will kot af:2t the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such ag reenients will not increase the amount Borrower will owe For Mortgage
Insurance, and they will not entitle Borrow:r ) o any refund.

{b) Any such apgreements will not affect t.4s rights Berrower has - If any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1798 or any other law. These rights may include the right to receive
certain disclosures, to request and obtaln cancellation f tue Mortgage Insurance, to have the Morigage Insurance
terminated automatically, snd/or to receive a refund of asy “Iortgage Insurance premiums that were uncarned at the
time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. 2. Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be-zppliad o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lesse ied. Drring such repair and restoration period,
Leader shall have the right to hold such Miscellaneous Proceeds until Lender has 47 an opportunity to inspect such Property
to ensure the wark has been completed to Lender’s satisfaction, provided that such mursction shall be undertaken prompily.
Lender may pay for the repairs and restoration in & single disbursement or in a series < prrgress payments as the work is
completed. Unless an ageeement is made in writing or Applicable Law requires interes, to b paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or saminga on such Misc~"Taneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Mis :ella ieous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, 1¥ a7, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valpe of the Propexty, the Miscellansons Procecd: shall be applied
to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Bommowver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediaiely before the partial taking, destroction, or loss in value is equal o or preater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Bomower.

In the event of a pastial taking, destruction, or logs in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secuarity Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the aext gentance) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 10
vestoration of repair of the Property or 1o the sums secured by thie Seeurity Instrument, whether or not then due. "Opposing
Party" the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action. it regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lendes’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instramen*. Borrower can cure such a defanll and, if acceleration has occumred, reinstaie as provided in Section 19, by
causing the activa ar proceeding to be dismissed with a ruling that, in Lendec's judgment, precludes focfeitere of the Propesty
or other matesial imairment of Lender’s interest in the Property or rights under this Security [nstrument, The proceeds of any
award or claim for damp es that are attributable to the impaitment of Lendet's interest in the Proparty are hereby assigned and
shalf be paid to Leader.

All Miscellaneous ®nye22ds that are not applied to restoration or repair of the Propesty shall be applied in the order
provided for in Section 2,

12. Borrower Not Relased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the su11s re-cred by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate tu reiesee the Lability of Bomower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedii gs against any Successor in Interest of Botrower or to refuse to extend time for
payment or otherwise modify amortization of the swns secured by this Security Instrumeat by reason of sny demand made by
the original Borrower or any Successors in Inferest i Borower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of ;ayments from third persons, entities or Successors in Intecest of
Bocrower ar in amounts less than the amount then due, suiall 7ui be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-sipners; Sucyaese~s and Assigns Bound. Borrower covenants and agrees that
Borrowers obligations and liability shall be joint and several. 1oz ver, any Borrower who co-signs this Security Instroment
Bbut does not execute the Note (a "co-signer™): (2) is co-signing this ~&rsity Instrument only to mortgage, grant 2nd convey the
co-signer’s interest in the Property under the terms of this Security Instrup.ant; (b) is not pessonally obligated to pay the suma
secured by this Security Instrument; and (¢) agrees that Lender and any ohr.c Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument . Gie Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain t4i ¢f Borvower's rights and benefits under
this Secarity Instrument. Borrower ghall not be released from Borrower's obligation” and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemer s of this Security Instrament shall
bind (except as provided in Section 20) and benefit the successors and assigns of Londer.

14. Loan Charpges. Lender may charge Borrower fees for services performed in connec.ion 'vith Borrower’s default,
for the purpose of protecting Lender’s interest in the Propecty end rights under this Security Insiumcs®, including, but not
liited 1o, attomeys' faes, property inspection and valuation fees. In regard to any cther fees, the abser.ce of express authority
in this Security Instroment to charge a specific fee to Bomrower shall not be constnied as a prohibition on (he charging of such
fee. Lender may not charge fees that are expeessly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets meximum loan charges, and that law is fmally interpreted so that the intarest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a parstial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Security Instrumnent shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Botrower shafl comstitute natice to 21l Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Barcower's change of address. If Lender specifies a proceduce for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender hag designated another address by notice to
Borrower. Any notice in connection with thig Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instniment is also required under Applicable Law, the
Applicable Law requirement will satisfy the carresponding requirement under this Security Instrument.

16. Gov.emng Law; Severability; Rules of Construction. This Security lnstrument shall be governed by federal
Jaw and the law of P jurisdiction in which the Property is located. All rights and obligations contained in this Security
Sostrument are subject o any recquirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agre:, by’ contract or it might be silent, but such silence shall not be construed as 8 prohibition against
agreement by coutract. In ‘na avent that any provision or clause of this Security Instrument or the Note conflicts with
Apolicable Law, such conflict sheii not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisica.

As used in this Security Instnvaent: () words of the masculine pender shall mean and include corresponding neuter
words or words of the feminine gender; (o> words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any oblization to take any action.

17. Borrower's Copy. Borrower shal) 2 given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Bener'cisl Faterest in Borrower, As vsed in this Section 18, “Interest in the
Property” means any legal or beneficial interest in 1+ Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, coniract for deed, instalimer: sales contract or escrow agreement, the intent of which is the
transfer of titls by Borrower at a future date to a purchase:

If all or any part of the Property or any Interest in the 2riparty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) witamut Lender’'s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrurie:i. However, this option shall not be exercised by
Lender if such exercise i3 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acele-ation. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sectioi 15 ~vithin which Botrower must pay &ll sums
secured by this Secucity [nstrument. If Borrower fails 1o pay these sums prior to tas :xpiration of this period, Lender may
invoke any remedies permitted by this Security Instroment without further notice or derand on Borrower.

19. Borrower's Right to Refastate After Acceleration. If Borrower meets certuin sanditions, Borrower shall have
the right to have enforcement of this Security Instrament discontinned at any time prior to the zarliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as A pplicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entcy of a judgment enforcing this Sccvritv Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Inst.orient and the Note as
if no acceferation had cccurred; (b) tures any default of sy other covenants or agreements; (c) pays all (xpensss incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspectior and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to agsure that Lender’s interest in the Property and
rights under this Security Instriment, and Borrower's obligation fo pay the sums secured by this Security Instment, shall
continne nonchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by 2 federal agency, instrumentality or entity; or (d) Blectronic Funds Transfer. Upen reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this sight to reinstate shall not apply in the case of acceleration under Section 18.
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A sale might result in & change
jn the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Insirument
and performs other mortgage Joan servicing obligations under the Note, this Security Instrument, and Applicsble Law, There:
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Bormower wil be piven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymeats should be made and any other information RESPA requires in connection with a notice of
franster of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage koan servicing obligations to Borrower will remain with the Loan Servicer ar be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of s class) that arises from the other party'’s actions pursuant to this Secority Instrument or that alleges that the
other party has hicashed any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified #iie other party (with such notice given in compliance with the requirements of Section I5) of such alleged
breach and afforded {ae sther party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides & fime period which must elapse before certain action can be taken, that time period will be deemed
10 be reasomable for pumoses o thie pacagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acci=mtion given 1 Borrower pursnant to Section 13 shall be deemed to satisfy the notice and
opportunity to take corrective actio': zaovisions of this Section 20.

21. Hazardous Substances. /s vsed in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, o wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, ‘oxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Caviconmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to hezlth, safety or ec moomental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Fnvironmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigzer o= Environmental Cleanup.

Borrawer shall not cause or pernit the presence, use, disposal, storape, or release of any Hazardous Substences, or
threaten to release any Hazardous Substances, on or in the Piop_sty. Borower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Faviroameatal Law, (b) which creates an Environmental
Coadition, or (¢) which, due to the presence, use, or release of a Hazz.dous Substance, creates a corgdition that adversely
affects the value of the Propetty. The preceding two sentences shall not ayply/ to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recogmized o be 2znropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substai ces Jp consumer products).

Borrower shall promptly give Lender written natice of (z) any investigatica wirmn, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Flazncdous Substance or Environmental
Law of which Borrower has actual knowiedge, (b) any Bnvironmental Condition, inchaing out not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condivicn cansed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower isamns, or is notified by any
governmental or regulatory awthority, o any private party, that any removal or other remediation of 2.2 Hazardons Substance
affecting the Propesty is necessary, Borrower shall prompily take all necessary remedial actiuns in accordance with
Eonvirormental Law. Nothing herein shall create any obligation on Lender for an Environpmental Zicanup.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but oot prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defanit;
(c) a date, not kess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default en or before the date specified in the notice may resul in acceleration of the sums
secured by this Secority Instrument, foreclosure by Judicial proceedtap and sale of the Property, The notice shall
furthrer inform Borrower of the right to reinstate after acceleration and the right to assert im the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanit fs not
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cured on or before the date specified in the notice, Lender at its optlon may require immedlate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proeseding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasanable attorneys’ fees amd costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Insirument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party foc services randered and the charping of the fes is parmitted under Applicable Law.

24. Walver of Homestead. [n accardance with Illinois law, the Borrower hereby releasss and waives all rights under
and by virtue of the NNlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 0 profect
Lendet's interests iu Borrower’s collateral. This insurance may, but need not, protect Borrower's interests, The covarage that
Lender purchases ooy nat pay any claim that Borrower makes or any claim that is made agzinst Bomrower in connection with
the collateral. Bocrowssmay later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtaina? insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower wilt b rscponsible for the costs of that insurance, including interest and any other charges Lender may
impeose in connection with the rlscement of the insorance, until the effective date of the carcellation or expiration of the
insurance. The costs of the inswrance may be added to Borrowet's tofal outstanding balance or obligation. The costs of the
insurance may be more than the ~.ist of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and re :ordud with it

% YO -22- 40D

ol
- BORROWER - 3COIT C COOK -~ DATE -

Vo) A MoroDedi gon. (025722

DANIEL A MENDELSON - DATB -

COUNTY OF 0 o%

The foregoing instrument was acknowledged before me this _C'fﬂrow-\’ a'} 3 é"’-:_%:-ﬁ_ by SCOTT C COOK,

DANTEL A MENDELSOR.
E 0 AL %Jﬁ },ﬂ@-mh..;
Notary Public

Notary Public - State of ||linois
My Commissiori Expires Dec 3, 2022 My Comission Bxpires:_ | ~3- 3

PENNY K WODSAR
Ofiicial Seal
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CONDOMINIUM RIDER

COOK
Loan # 4003504208
MIN: 100853704005042083

THIS CONDOMINIUM RIDER is made this 22RD day of OCTOBER, 2020, and is
incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Bartower's Note to LOARDEDST.COM, LLC (the "Lender”) of the same
date and covering the Property described in the Security lus‘cunent and located at:

1330 W BIRCHWOOD AVE ¢, CHICAG0Q, IL 60626
[Property Address]
The Property inctudes a unit in, together with an undivided interes? 1z the common elements of, a
condominivm project known es:
BIRAWOOD CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entisy waich acts for the
Condominjum Project (the "Owners Association”) holds title to property for the beactis oz use of its
members or sharchalders, the Property also includes Borrower's interest in the Owngrs Ascociation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements 1zade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

334] Form 3140 1/01  {pagel of 3 pages)

A

3311)3}400504208




2032307141 Page: 15 of 17

UNOFFICIAL COPY

409504208

Documents® are the: (i) Declaration or any other document which creates the
Condominiutn Project; (ii} by-laws; (fii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dves and assessments imposed
pursuant to the Constituent Documents.

B. Property [nsurance. So long as the Owners Asscciation maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclded within the term "exteaded coverage,” and any other hazards, including, but not
limited «c. earthquakes and floods, from which Lender requires insurance, then;

(i¥ (=nder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installmeats for property insurance on the Property; and

(i) Boztowar's obligation under Section 5 to maintain property insurance coverage
on the Property isdeemed satisfied to the extent that the required coverage is provided by
the Owners Associaton ralicy.

What Lender regurcs as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by tic raaster or blanket policy.

In the event of a distribution ¢ property insurance proceeds in lieu of restoration
or repair following a loss 1o the Property, viiwther to the unit or to common elements, any
proceeds payable to Borrower are herevy assigned and shall be paid to Lender for
application to the sums secured by the Securicy instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insnrance. Borrower siwll take such actions as may be
reasonable to insure that the Owners Asseciation mait:iains a public liability insurance
policy acceptable in form, amount, and ¢xtent of coverage to' Lender.

D. Condemnation. The proceeds of any award or clzira for damages, direct or
consequeantial, payable to Borrower in connection with any condzpuiation or other taking
of all or any part of the Property, whether of the unit or of the commea eieinents, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paic to Lender. Such
proceeds shall be applied by Lender to the suras secured by the Security Jastiument as
provided in Sectfon 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leddér and
with Lender’s prior written consent, either partition or subdivide the Property or consent fo:

(i) the abandonment or termination of the Condomininm Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to 2ny provision of the Constituent Documents if the provision
is foc the express benefit of Lender;
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(iii) termination of profcssional management and assumption of sclf-management
of the Owners Association; or

(iv) any action which would bave the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Leader may pay them. Any amounts disbursed by Lender under this paragraph F
shall become sdditional debt of Borrower secured by the Security Instrument. Unless
Borrewer and Lender agree to other terms of payment, these amounts shall bear interest
fromn the date of disbursement at the Note rate and shall be payable, with interest, upon
notice treay Lender to Borrower requesting payment,

BY SIGNING BELC W, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

2 Koz

-“WOKROWER - SCOTT C COOK - DATE -

Doorcl, A Mool 10-22-2722

DANIEL A MENDELSON - DATE -
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Unit 1330-C together with iis undiviu J;.LQJEI&LQ LALBQQE% Condominium, as Delineated

and Defined in the Declaration Recorded a Documant Number 25168271, as amended from Time to Time, In Fractional Section
29, Township 41 North, Range 14, East of the Third Principal Meridian, in Cook County llkinois,

Tax ID: 11-28-303-048-1003
Property Address: 1330 W Birchwood Avenue, Apt. C, Chicago, IL 60626



