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DEFINITIONS

Words used in multiple scctions of this document are c¢fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16

(A} "Security Instrument” means this document, which is dated October 22, 2020 .
together with all Riders to this document,

{B) "Borrower"is Abhaykumar H Shah and Siddhi A Shah, husvend and wife, as
Tenants By The Entirety

Borrower is the mortgagor under this Security [nstroment.

(C) "MERS" is Mortgage Electronic Registeation Systems, Inc. MERS is a separate corporation that is
acting solely as & nomince for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLRS.
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(D) "Lender”is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) “Note" means the promissory note signed by Borrower and dated  October 22, 2020
The Note states that Borrower owes Lender Three Hundred Twenty Eight Thousand

Three Hundred Forty Three and 00/100 Dollars
(U.S. $ 328,343.00 ) plus interest. Borrower has promised to an this debt in regular Periodic
Paymeats and to pay the debt in full not later than November 1, 2035

(F) "Propcriv" means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" ricars the debt evidenced by the Note, plus interest, any prepaymemt charges and late charges
duc under the Nots, 2ad all sums due under this Security Instewnent, plus interest.

(H) "Riders" meansall Ziders to this Security Instroment that are executed by Borrower. The following
Riders are to be exccuizd ov Borrower [check box as applicable}:

[ Adjustable Rate Rider ] Condominium Rider (] second Home Rider
[ Balioon Rider L Planned Unit Development Rider [ 1-4 Family Rider
VA Rider (] BiweeXly Payment Rider (XX Other(s) [specity]

Legal Attached

(I) "Applicable Law" means all controiii;-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (th=i-have the cffcct of law) as well as all applicable final,
non-appeatable judicial opinions.

(J) "Community Associntion Dues, Fees, and Assessr.enis” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization,

(K) "Electroni¢c Funds Transfer" means any transfer of 1wids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-tarough._an clcctronic terminal, telephonic
instroment, computer, or magaetic tape so as to order, instrugt, or aithotize a financial institution fo debit
or credit an account. Such term includes, but is nol limited lo, pomi-of-cale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfer:, “and automated clearinghouse
transfers.

{L) "Escrow Items' means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of dew ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed ia Sextion 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of all' 2201y vart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissiors as to, the
value and/for condition of the Property.

(N) "Mortgage Insuran¢e” means insurance protecting Lender against the nonpayment of, or griult on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amounnt due for (1) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security lnstrument.

(P) "RESPA" mcans the Real Estale Seitlement Procedures Act (12 U.S.C. Section 260] et seq.) and ils
implementing regulation, Reguwlation X (12 C.F.R. Parl 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are émposed in regard

to a "federally related mortgage loan" cven if the Loan does not qualify as a “fedcrally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or
not that party has assumcd Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs her¢by mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdliction):

SEE EXRIZIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 09-07-425-016-000C which currently has the address of
776 Meadow Dr (Street]

Des Plaines 1cissis Minois 60016-1146 [zipCodel
("Properly Address"):

TOGETHER WITH all the improvements now or hereafler erzctid on the properly, and all
casements, appurtenances, and fixtures now or hercafter a part of the proprsty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred 1o in this
Securily Instroment as the "Property." Borower understands and agrees that MERS holds only legal title
to the interests granted by Borcower in this Sccurily Instrument, but, if necessary lo soninly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right- to-exercise any
or all of ihose interests, including, but not limited to, the right to forcclosc and sell the Frojerty; and to
take any aclion required of Lender including, butl not limited to, releasing and canceling (i Scenrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid bas
the right to mortgage, grant and convey the Property and that the Property is uncacumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform sceurity instrument covering real

roperty.
Prop UI{HFORM COVENANTS. Borrower and Lender covenant aud agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Berrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or other instroment received by Lender as payment under the Note or this
Security Instrument is retuened to Lender uopaid, Lender may require that any or all subscquent paymeats
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in a¢cordange witl the notice provisions in Section 15.
Lender may rcturn any payment or pattial payment if the payment or partial payments are insufficient to
bring theLoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer, “vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1l cuch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upapo’ied funds. Lender may hold sucl unapplicd funds until Borrower makes payment to bring
the Loan current. It Borrower does nol de so within a reasonable period of time, Lender shall cither apply
such funds or return‘theayte Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balance under %¢ Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the fvirs against Eender shall relieve Borrower from making payments duc under
the Note and this Security Insirraent or performing the covenants and agreements secured by this Security
Instriment.

2. Application of Payments or-T'roceeds. Except as otherwise described in this Scctien 2, al}
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Notc; (b) principal due unuer the Note; (¢) amonnts duc under Section 3. Such payments
shall be applicd to each Periodic Payment in' the soder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to aiy olner amounts due under this Security Instrument, and
then to reduce the principal balance of the Nofc.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen{ m.y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,, Jender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, und otz extent that, each payment can be
paid in full. To the extent that any excess exisis after the payment it appii<d to the full paymeunt of one or
more Periodic Payments, such excess may be applicd to any late charges <ac. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noig,

Any application of payments, insurance proceeds, or Miscellancous Procreds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodiz Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynient ¢ amounts due
for: (a) taxcs and asscssments and other items which can attain priority over this Security Iisi-ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance requised by Lender under Scction 5; and (d) Mortgage ‘n2nrance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thesc items are called "Escrow
Hems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemned to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and agrecment”
is uscd in Scction 9. If Borrower is obligated to pay Escrow Items direcily, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Londer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc und:r RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstinalcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ‘o5 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity icluding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Ban's. i.cnder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vorify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc Law permils Lerdor to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to o< waid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Buiiciver and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Zorrower, without charge, an annual accounting of the
Fuads as required by RESPA.

If there is a surplus of Funds held in escrow| ac defined wader RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESFA.if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asecuired by RESPA, and Borrower shall pay to
Lender the amounl necessary to make up the shortage in accodzacs with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, an-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lenae: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatliy payments.

Upon payment in full of all sums secured by this Sccurity Instrumeni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges; fnes, and impositions
attributablg to the Property which can attain priorily over this Sceurity Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, aud Assccstiesas. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instiuncut unless
Borrower: (a) agrees in writing fo the payment of the obligation sccured by the lien in a manner acesplable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good faith
by, or detends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Insttument. 1f Lender detormines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may requite Borrower to pay a onc-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hercafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insueance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 15 disapprove Botrower's choice, which right shall not be exercised unreasenably. Lender may
require Brijower (o pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinali(n,  certification and tracking services; or (b) a one-time charge for flood zone determination
and certificati<n services and subsequent charges cach time remappings or similar changes occur which
reasonably might afest such determination or cerlification. Borrower shall aiso be responsible for the
payment of any fees ivaposcd by the Federal Emcrgency Management Agency fn connection with the
review of any flood zone Zciermination resulting from an objcction by Borrower.

If Borrower fails to m-aniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option »4d Bomower's expense. Lender is under mo obligation to purchase any
patticular type or amount of coveruge. Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giesier or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-zimounts disbursed by Lender under this Section 5 shall
beeome additional debt of Borcower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal! be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard (oitgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Levder al receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, st othenwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall includea scirdard mortgage clause and
shall pame Lender as mertgagee and/or as an additional loss payee,

In the eveat of loss, Borrower shall give prompt notice to the insurance carriey and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver otherwise agree
in writing, any insusance proceeds, whether or not the underlying insurance was requited. by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insutance proceeds until Lender has had an opportunity to inspect such Property to ¢asvie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retaingd by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender way file, negotiate and scttle any availablc insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgofiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amounl not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coversge o the Property. Lender may use the insurance proceeds cither to ropair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc:umancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilkin 2.0 days after the execution of this Security Instrument and shall continue to occupy Ihe
Property as Borrowe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be warcasonably withhcld, or unless cxtenuating
circumstances cxist whic~-are beyond Borrower's conlrol.

7. Preservation, Maircevance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair b2 Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from dccriorating or decreasing in value due to its condition. Unless it is
determingd pursuant to Section 5 that teair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘>-aveid further deterioration or damage. If insurance or
condemmnation proceeds are paid in conncction witis-damage to, or the taking of, the Propesty, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs ~.n4 restoration in a single payment or in a serics of
progress payments as the work is completed. If the insvrarice or condemnation proceeds arc not sufficicnt
to repair or restore the Property, Borrower is not relieved of d-rrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvemeats or/the Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection speci”yn g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, “dwing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
{or failed to provide Lender with malerial joformation) i connection with the T.oan. Material
representations include, but are not limited to, representations conceming Borrower'scecipancy of the
Properly as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
{a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument. (v} there
is a legal proceeding that might significantly affect Lender's inlerest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for
cnforcement of a lien which may attain priority over this Security Instrurient or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankouptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instruinent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

ayment.
b If #iis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. /il Porrower acquires fee title to the Property, the lcasehold and the fec title shall not merge tnless
Lender aprecs to the merger in writing.

10, Martgege Insurance, If Lender required Mortgage Iusurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Instravge coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suels insurance and Borrower was required to make separately designated payments
toward Ihe premiums’ fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substautially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously in effect, from an altcrnate
mortgage imsurer selected by ‘Lende« If substantially equivalent Mortgage Insurance coverage iz not
available, Borrower shall continueto puy to Lender the amount of the separately designated payments that
werg due when the insurance coverags veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve,in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact \hafahe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agani-becomes available, is obtained, and Lender requires
scparatcly desighated payments toward the premivms fo¢ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bongwver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a fion-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writivi: agreement between Borrower and
Lender providing for such terminatien or until termination is requircd by Applicable Law. Nothing ia this
Scetion 10 affccts Borrower's obligation to pay interest at the rate providid-in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases bz Nofe) for certain losscs it
may incur if Borrower dogs not repay the Loan as agreed. Borrower is nz<-a party to the Mortgage
Insurance,

Mortgage msurers evaluate their total risk on all such insurance in force from fime to lime, and may
enter into agreements with other parties that share or modify their risk, or veduce losses. Tuese agreements
are on terms and conditions that are satisfaclory to the morigage insurer and the other pariy (ot parties) to
these agreements. These agreements may require the mortgage insurer (o make payments usiug.any source
of funds that the mortgage insurer may have available {which may include funds obained tror: slortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notg, another insurcr, any rinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeunts for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's rnisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has ngreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to naty refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Inw, These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeituve, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leager has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sstisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud +¢itoration in a single disbursement or in a scries of progress payments as the work is
completed. (sitrss an agrecment is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous 2-oneeds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellaneous Prozecd:. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then duc, ~with the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order provided ©or in Scction 2.

Tn the event of a total {a'.ng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the s sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair matket
value of the Property immcdiately befors tie nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuieZ by this Sccurity Instroment immediaicly before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (educed by the amount of the Miscellancous Proceeds
multiplied by the foliowing fraction: (a) the totai zmcunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviacs oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss {n.va'uc. Any balance shall be paid to Borrower.

In the event of a partiai taking, destruction, or loss in vl of the Property in which the faic market
value of the Property immediately before the parlial taking, destriction, or loss in value is less than the
amount of the sums secured inmediately before the partial tuking, gestruction, or loss in value, unless
Borrower and Lender othenvise agree in writing, the Miscellaneous Procesds shall be applicd to the sums
secured by this Security lnstrument whether or not the sums are then due:

If the Property is abandoned by Bomower, or if, after notice by ‘Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers lo make an award to==ttle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givez Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair «.&ithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2.z.glic of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default i€ any action or proceeding, whether civil or criminal, is began tha, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ui Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauis and, it
acceleration has occurred, reinstate as provided in Scelion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damaggs that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Botrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend tume for payment or othenwise modify
amortization of the sums sccured by this Sccurity Instrutnent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nof exccute the Note (3 "co-signer”): (a) is co-signing this
Securiiy tustrument only to mortgage, grant and convey the co-signer's infercst in the Property under the
terms of wins Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; ~ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ageurimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coliserd

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Berrower's rights 4ng benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and listility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-zgr.ciments of this Security Insirument shall bind (except as provided in
Scetion 20) and benefit the successersand assigus of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o( protecting Lender's interest in {he Property and rights under this
Security Insteument, including, but not lilnit:d to, attorzeys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of ¢vyizess autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiun on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxuram loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to vecollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suns already collecteu from Borrower which exceeded permitted
limits will be rcfunded to Borrower. Lender may ¢hoose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayrient charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's accepiaice of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Botrorzer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with, 115 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instnitent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercr. to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitule notice v a'i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedy Address
unless Borrower has designated a substitute notice address by notice tc Lender. Borrower sholl promptly
unotify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Bonower's
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only onc designated notice address under this Security Iustroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
conpection with this Sccurity Instrument shall not be decmed to have been given to Lender until actuaily
received by Lender. If any notice required by this Sccurity Instrument is afso required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law aud the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument ace subject to auny requirements and limitations of
Applicable Law. Applicable Law sight explicitly or implicitly allow the partics to agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sote discretion without any obligation to
take anvaction.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trrasfer of the Property or a Beneficlal Interest in Borrower. As uscd in this Section 18,
"Interest in ihe Property” means any legal or beneficial interest in the Property, including, but not limitcd
10, those beneiciul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titlc by Borrower at a future date to a purchaser.

If all or any pait o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural person aud-u beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten cousent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this epirea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticy, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scetion 13
within which Borrower must pay all sums szenred by this Sccurity Instrument. 1€ Borrower fails to pay
these sums prior to the expiration of this xriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of tne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit spicify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Secviny Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due ureir this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other'covsnants or agreements; (¢) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not imited to, reasonable attormeys'
fecs, property inspection and valuation fees, and other fees incurred for the jurposc of protecting Lender's
interest in the Property and rights under this Secucity Instrument; and (d) iakes sach action as Lender may
rcasonably require to assurc that Lender's jnterest in the Property and/jigh's wnder this Sceurify
Iustrument, and Borrower's obligation to pay the sums secured by this Security Tnitiument, shall continue
unchanged vnless as othenwise provided under Applicable Law. Lender may require th:at Borrower pay
such reinslatement sums and expenscs in on¢ or more of the following forms, as sel(cled by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashicr's ciieck, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvioentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatcient by Borrower, this Sceurity Ins'rument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instriment and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scivicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unlcss othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alteges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hercto a reasonable period afer the giving of such notice to take corrective action. If
Applicable‘Caw provides a time period which must clapse before certain action can be taken, that time
period will lbe dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {5 crie given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant. ty fection 18 shall be deemed to satisfy the notice and opporiunity to take comective
action provisions of this S :ction 20.

21, Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ot Lavacdous substances, poltutants, or wasics by Envirenmental Law and the
following substances: gasoline, kerzsoue, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feders! Yovs and laws of the jurisdiction where the Property is located that
relate {o health, safety or environmental pzotéetion; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, ay defized in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conwibuie fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Lse; disposal, storage, or release of any Hazardous
Substances, or fhrealen to release any Hazardous Substances.or or in the Property. Borrower shall not do,
nor allow anyone else to do, auything affecting the Property (a¥ ¢4t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die tc the presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Picperty of small quantitics of
Hazardous Substances that are generally recognized to be sppropriate to neiy ! ccsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances irs consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claizi, Yemand, lawsuit
or othcr action by any governmental or regulatory agency or privaic party involving tic Peojerly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleups, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrowet's breach of any covennni or agreement in this Security Instrument (but not prior fo
acceferation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defoult; (b) the action required to cure the defnult; (¢) a date, not less than 30 dnys from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelerntion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of fhe Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclzsur: proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and forectssure. If the defanlt is not cured on or hefore the date specified in the notice, Lender at its
option may reeuire immediate payment in full of all sums secured by this Security Instrument
without furtkér semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o <oMect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not Kmi%ed to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrnment. Borrower ohall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Applicable Law.

24. Waiver of Homestead. In accordar e with Tllinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the lllinois ho.nestsad exemption laws.

25. Placement of Collateral Protection Insurime:, Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemest with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriow.r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend2r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncstion with the coltateral. Borcower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendci s ajrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosls of inz{ insurance, including interest
and any other charges Lender may imposc in connection with the placemeid of <ic insurance, intil the
cffective date of the cancellation or expiration of the iusucauce. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insueance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containgd in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

/ it /2020 (Seal)

Abhay kumar H Shah -Bormrower

Witnesses:

7 < lq Nt

10/22/2020 (Scal)

S]ddh] A Shah -Bomrower

o (Seal) {Seal)
~Dormower -Borrower
(Scal) 2 (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Bomower -Bomrower
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STATE OF ILLINOIS, CooK County ss:
1, Ot G /-/ , 2 Notary Public in and for said county and
state do hereby certify that Abhay kumar H Shah and Siddhi A Shah

personally known to ine to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruricut ns his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Givers under my band and official seal, this 22nd dayof  October, 2020

My Commission [xp.res: ' - 5 . JP 0 )3

D C Ll-l e
h

Notary Public

v
OFFICIAL SEAL "“"i
) PAMELA HENLEY i

NOTARY PUBLIC - STATE OF LLINOIS
i MY COMMISSION EXPIRES:010322 ;

P

Loan origination organization Quicken Loans, LLC
NMLS ID 3030

Loan originator Manish Shah

NMLSID 1994538
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EXHIBIT A

LOT 54 IN MOEHLING FARMS SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 5 IN CONRAD
MOEHLING'S SUBDIVISION OF PART OF THE WEST 1/2 OF FRACTIONAL SECTION 8 AND PART OF THE
EAST 1/2 OF FRACTIONAL SECTION 7, ALL IN TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 1, 1897 AS DOCUMENT
NUMBER 97474991, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 09-07-425-016-0000
Common Address: 776 MEADOW DRIVE, Des Plaines, IL 60016

Legal Descriplion . 20096422128




