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Tias Instrument Prepared By:
Tiffany Lyons

3940 N RAVERGHOOD
CHICAGO ILLINOIS 60613

After Recording Return Ton
GUARANTEED RATE, INC.
4410 N. RAVENSHOOD AVE.
CHICAGO, TLLINQIS 60640

Loan Numbes: 203265429

{Space Acove This Line For Recomrding Data]

MORTGAGE

MIN: 200196395027725314 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docomdnt e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, whivh is-dated OCTOBER 19, 2020 , together
with all Riders to this document,

{B; 'Borrower’is TYLER GONGOREK AND LAUREN WULGERRIN, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is (he mortgagor under this Security Instruiment

(£ "MERS” is Mostgage Elecironic Registration Systems, Inc. MERS is a segarue corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the murigazee under this Securliy
Tastrwment. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS,

() "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
dnd existing under the laws of  DELAWARE
Lender's address i 3940 N RAVENSWOOD, CHICAGO, TLLINOIS ROB13

(E) "Mote" means the promissory note signed by Borrower and dated  CCTOBER 19, 2020
The Note states that Borrower owes Lender THREE HUNDRED NINETY~TWO THOUSAND AND 06/100

Dotlars (1158 392,000.00 ] plus interest.
ILLINGIS - Single Family ~ Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Foren 314 Y01 wwe, OCMBEIL. Cor
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Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later then
NOVEMBER 1, 2050 :

(F}  "Property’ means the property that is described below under the heading " Transfer of Rights in the Property.”
(G} “Lean' means the debt avidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(Hy "Riders” means all Riders to this Security Instrument that are executed by Borrower., The following Riders ars
to be execeted by Borrower {check box us applicable]:

[1 Adjustable Rate Rider 1 Planned Unit Development Rider
7 Balloon Rider ™1 Biweekly Payment Rider
1 14 Family Rider Second Home: Rider
&} Condeminivm Rider Other{s) [specify]
Fixed Interest Rate Rider

AL

L

() “Applcable Law" mrans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orgrs (that have the cffect of law) as well as alf applicable final, nen-appealable judicial
opinions,

(Jy  "Community Associatien Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properwy by a condominium assoctation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer’” means any (rarsfer of funds, other than a transaction originated by check, draft,
of_sirilar paper instrement, which is initiated throigh an electronic torminal, telephonic instrument, compuier, or
mngnetic iape so a8 10 order, instruct, or avthorize a fianvial institution to debit or credit an acconnt.  Such ferm
includes, but is not limited to, point-of-sale wansfers, auformated teller machine ransactions, transfers initiated by
telephone, wire transfers, snd avtornated clearinghouse transfirs,

(L} "Escrow Items” means those items that are described in Sedtion 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlemeit award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage fo, or
destruction of, the Property, (i} condemmnation or other taking of alf or any s of the Property; (fii) conveyance in
tien of condemnation; or {iv) misrepresentations of, or omissions as fo. the value‘and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender agatnst the noapavinent of, or default on, the Loan.
{0} 'Periodic Payment” means the regularly scheduled amount due for {i) pringijal and interest under the Note,
plus (i} any amounts ander Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sea.) and its implementing
refulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o fime/ o any additional or
successar legislation or regulation that governs the same subject matter,  As used in this Serw’ty Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatéd saprtgage foan”
e¥en if the Loon does not qualify as a "federally relaied morigage loan” under RESFA,

() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether (2ot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT = MERS Docilagic eForms
Farm 3014 1/ v HOCmagic. com
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures 16 Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreernents under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grat and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
SEF LEGAL DESCRIPTION ATTACHED HERRTC AND MADE A PART HEREQF AZ EXHIBIT ®A",
B F,.M.: 14-20-110-040-100% and 14~246-110-040-10198

which currently has the address o 3844 N CLARK ST APT T
[Sireed
CHICAGO , Dlinnis 80613 ("Property Address™)
[Citvi {Zip Code}

TOGETHER WITH all the improvements now s hercafter erecied on the property, and all casements,
appurtenances, and [xtures now or hereafter o part of the property, All replacerents and additions shall also be
covered by this Security Instrument. All of the foregoing i referred to in this Security lnstrument as the "Property.”
Borrower understands and agrees that MERS holds enty legal tile 1 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS Zus aominee for Lender and Lendert' s successors
and assigns) has the rights to exercise any or all of those interests, indurme, but not lmdted to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, butuot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer'ana has the right
ts mortgage, grant and convey the Property and that the Property is unencumbered, except for envpinurances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demangs, rubject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations hy jurisdiction to constitate a uniform security instrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Ereddie Mac UNIFORRA INSTRUMENT - MERS  Deciagic eFoms
Form 3014 1/01 www. docmagic. com
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UNIFORM COVEMNANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Securily Insttument shall be made in U.S, currency. However, i any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender nnpaid,
Lender muay require that any or all subsequent payments due under the Note and this Secority Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an nstiution whose deposils are insured
by a federal agency, insttumentality, or entity; or (d) Electronic Fands Transfer,

Payments are deemed received by Leader when received at the location designated in the Note or at such other
location as moy be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymeanar partial payment if the payment or partial payments are insufficient 1o bring the Loan carrent. Tendex
may accept apy pryment or parfial payment insufficient to bring the Loan current, withowd waiver of any righis
hereunder or prefudce to its vights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply ciuch payrnents at the time such payments are accepted, If each Pericdic Payment is applied as of
its scheduled due date, then Tender need not pay interest on unapplied funds. Tender may hold such unapplied funds
unti] Borrower makes payimeabto bring the Loan current. If Borrower does not do 5o within a reasomable period of
time, Lender shall either apol-such funds or return them to Borrower. T not applied earlier, such funds will be
applied to the outstanding principal palance under the Note immediately prior w foreclosure. No offset or claim
which Borrower might have now or ix the future against Lender shall relieve Borrowser from making payments due
under the Note and this Security Insirurient or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Provsers:, Fxcept as otherwise described in this Section 2, 2 payments
accepted and applied by Lender shall be applied 5 e Tollowing arder of priocity: (a) interest due under the Note;
{by principal due under the Note; (¢) amounts duc under ®oction 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became dus. Any remaining amounts shalf be applied first to late charges, second
to any oiher amounts due under this Security Instrument, a1 en to reduce the principal balance of the Note,

If Lender receives a payment from Berrower for a delinGuest Periodic Payment which inchudes a sufficient
aeount to pay any late charge due, the payment may be applied 20 the delinguent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apphy any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
dny excess exists after the payment is applied to the full pryment of one or more Deriodic Payments, such excess may
beapplied to any late charges due. Voluntary prepaymenis shall be applied firstio-any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds o srinzipal due under the Note
shall not extend or postpone the dug date, or change the amount, of the Periodic Payments

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Paymeptsare due under the
Note, nntil the Mote is paid o full, a sum (the "Funds") to provide for payment of amounts cue for:. {a) taxes and
dssessments and other items which can attain priority over this Security Instrument as a lien or encurivrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and »iinsurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable oy Surrower
to Lender in lieu of the payment of Mortgage Insurance premivms In accordance with the provisions of Section 10,
These items are called "Escrow liems." Al origimation or at any time doring the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow [tem.  Borrower shall promptly furnish to Lender alf notices of amounts to be paid
ander this Secticn.  Borrower shall pay Lender the Funds for Escrow Iems unless Lender woives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender tnay waive Borrower's obligation to pay to Lender
Fends for any or all Escrow Items at any time.  Any such waiver may only be in writing, In the evens of such waiver,

ILLINGIS - Single Family - Fanmio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DocMagic eForms
Form 3014 1701 www. doomagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Bscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furaish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide veceipts
shall for all purposes be deemed to be a covenant and agreement contained in tiis Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such wmount and Borrower shail then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver a3 to any or all Escrow ltems &t any Hine by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

" Lender may, ai any lime, coilect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time srocafied nader RESPA, and (b) not to exceed the maxiroum amount & lender can require under RESPA
Lender shall vramate the amount of Funds doe on the basis of current data and reasonable estimales of expenditures
of future Bscrow Ituims or otherwise in accordance with Apphicable Law,

The Funds shal>be held in an institution whose deposits are insured by a federal agency, instrmmentality, or
eniity (ncluding Londerdf Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apgly t2 Funds to pay the Hscrow Fems ne later than the time specified under RESPA. Lender
shiall not charge Borrower fur Folding and applying the Funds, asnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader to make
such a charge. Unless an agreemant s made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Borrowsr any interest or earnings ot the Funds, Borrower and Lender can agree
in writing, however, that inferest shall e paid on the Funds. Lender shall give to Borrower, without charge, anh
annual accounting of the Funds as reguired by DESPA,

~ If there is a surplus of Funds held in esiiow,) as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther to-a shortage of Funds held in escrow, a3 defined under RESPAY
Lender shall notify Borrower as required by RESPA, and Busrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no thore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shetl notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficitney n accordance with RESFA, but in no more than
12 monthly payments.

Upon payment in fulf of all sums secured by this Security Instrucer.s, Lender shall prompily refond w0 Borrower
any Funds held by Lender.

' 4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fipes, and impositions atributable to
the Property which can attain priority over this Security Tngtrument, leasehoid payments or grownd rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any/Torthe extent that these iems
are Escrow Tems, Borrower shall pay them in the manner provided in Section 3. '

" Borrower shall promptly discharge any Hen which has priority over this Security Inctiument unless Borrower:
{aj agrees 1 writing to the payment of the obligation secured by the Hen in a manner accepiable o Lender, but only
o long as Borrower is performing such agreement; (h) contests the len in good faith by, or dofends against
enforcement of the lien in, lepal proceedings which in Lender's opinion operate to prevent the enforiement of the lien
while those proceedings are pending, bt only until such proceedings are concluded; or {c) secures frioni the holder
of the Hen an agreement satisfuciory to Lender subordinating the lien 1o this Security Instrument.” [ Jender
deétermines that any part of the Property is subject to u lien which can atain priority over this Security Instroment,
Lender may give Borrower a notice identifying the Hlen. Within 10 days of the date on which that notice is given,
B‘(}rmwer shail satisfy the lien or take one or mere of the actions set forth above in this Section 4.

* Lender may require Borrowes to pay a one-time charge for a real estate rax verification and/or reporting ser Vice
uqud by Lender in connection with this Loan.

" & Property Insurance. Borrower shall keep the 1mpmvemenis new existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other bazards

HLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUNENT - MERS | DooMagic eForms
Form 3014 1/01 v, docmagic, com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts Gncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, In connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o (b) o one-fime charge for flaod zone
determination and certification services and sobsequent charges each time remappings or sknilar changes ocour which
reaséenabky might affect such deiermination or certification. Borrower shall afso be responsible for the payment of
anvy fees imposed by the Federal Bmergency Management Agency in connection with the review of any flood zone
determination resulting frotn an objection by Borrower,

i Borrower fails to maintain any of the coverages described above, Lender may oblain insarance coverage, at
Lender's opricn and Borrower's expense,  Lender is under no obligation to purchase any particular type or amount
of coverage. “Iperefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity ins the Ploperty, or the contents of the Property, against any risk, hazard or liability and might provide sreatet
or lesser coverageapan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sign.84antly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section.5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 24 the Note rate from the date of dishursement and shall be payable, with such intergst,
upon notice from Lender te Eorrower requesting payment.

All insurance policies requited by Fender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall includC a standard mortgage clavse, and shall name Lender as miortpagee and/or as an
additional loss payee. Lender shall have the light to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender atiroceipts of paid premiums and renewal notices. If Borrower obtains any
form of mmsurance coverage, not otherwise requiled by Lender, for damnage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse dpé shall name Lender as mortgagee and/or as an additional loss
payee.

" In the event of loss, Borrower shall give prompt natice o the insurance carrier and Lender. Lender may maké
proof of loss if not made promptly by Borrower. Unless(Leuder and Borrower otherwise agree in writing, any
wsurance proceeds, whether or pot the undetlying insurance was vequived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair v economicatlv feasible and Lender's security is not lessened,
Dwuring such repair and restoration period, Lender shall have the right t hold such insurance proceeds until Lender
has had an oppertunity fo inspect such Property to ensure the work tas besncompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disonrse proceeds for the repairs and
restoration in a single payraent or in a series of progress payments as the worldicompleted.  Unless an agreement
is made in writing or Applicable Law requires intercst to be paid on such insurancs praceeds, Lender shall not be
reguired to pay Borrower any interest or earnings on such proceeds. Fees for public adyisiels, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically faasible or Lender's security would be lessened, theinserance proceeds
shiall be applied to the sums secured by this Security Instrument, whether or not then due, with tee evosss, if any, paid
o Borrowey. Such inserapce proceeds shall be applied in the order previded for o Section 2. )

" If Borrower shandons the Property, Lender may file, negotiare and setile any available insuraied Wlaim and
related matters. I Borrower does not respond within 30 days (o a rotice from Lender that the insurance careier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount nod o exceed the amounts unpajd
tnder the Note or this Security Tnstrument, and (b) any other of Borrower's rights (ofher than the right 1o any relund
of unearned premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amotints unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - Dockagic eFerms
Form 3044 1701 . doCmBgic. com
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6 Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year atter the dute of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borvower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall ot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order lo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasibie, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propaity, Borrower shall be respensible for repairing or restoring the Property oaly if Lender has relessed
proceeds for such purposes.  Lender may dishurse proceeds for the repatrs and restoration in 2 single payment or in
2 series of progress nayments as the work is completed, If the insurance or condemnation proceeds are not sufficient
10 Tepair of vestors'ths Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoratio,

Lender or its sgentmsjymake reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender muy inspect the intelir of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrewer's Loan Applicution, Borrower shall be in defaule if, during the Loan application process,
Borrower or any persons or entities acung atthe direction of Borrower or with Borrower's knowledge or consent gave
niaterially false, misleading, ot inaccurite information or statements to Lender (or faled to provide Lender with
maferial information) in connection with fie Loan. Material representations include, but are not limited 19,
représentations concerning Borrower's occupancy of she Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the T-operty and Rights Under this Secority Instrument. 1 o)
Borrower fails to perform the covenants and agrecmeniscunlained in this Security Tnstrument, (b) there 1s a legal
proceeding that might significantly affect Lender’s interect in the Property andfor rights under this Security Iustroment
{such as a proceeding in bankrupicy, probate, for copdemniationor forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce law. oo pzeulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oo sppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecany, snd/or assessing the value of the Property;
aidd securing and/or repairing the Property. Lender's actions can include, bufarz not fimited to; (2) paying any sums
sectred by a len which has priority over this Security Instrument; (b appe.ring in court; and (¢) paying reasongble
attorneys' fees fo protoct s interest in the Property and/or rights under this Securini Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not Hmled 0, entering the Property 1o
wiake repairs, change locks, replace or board up doors and windows, drain water froa piges, eliminate building or
other code violations or dangerous conditfons, and have utilities turned on or off.  Althoush, Lender may taks action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to de'son, Tt is agreed that
Lender incnrs no iebility for not taking any or all actions authorized under this Section 9.

Any smounts dishursed by Lender under this Section 9 shall become additional debt of Borrower sevured by this
Secunity lnstrwment. These amounts shall bear interest at the Note rate from the date of disbursemeit ani! shall he
payable, with such interest, vpon notice from Lender to Borrower requesting paymmens,

If this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeasehold estate and interests herein conveyed or terminaie or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, _ ‘_

18. Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintgin the Mortgage Insurance in effect, If. for any reason, the Morlgage

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFCRM INSTRUMENT - MERS " Docliagic eForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premmms for Mortgage
Tnsurance, Borrower shall pay the premiums required to oblain coverage substantially eguivalent to the Morigage
Insurance previously in effect, at a cost substandally equivalent to the cost to Barrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
pavments that were due when the insurance coversge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noa-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest of earnings on such loss reserve. Lender can no fonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avsilable, is obtained, and Lender requires separately designatcd payments toward the premizms for
Mortgage Inswance. Tf Lender required Mortgage Insurance as a condition of making the Loan aod Borrower was
required fo muke sevarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirsd to maintain Mortgage Insurance in effect, or to provide a non-refondable loss reserve, until
Lender's requirenientine Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suciiermination or unti] termination is required by Applicable Law. Nothing in this Section
1§ affects Borrower's obligudfﬂ to pay interest at the rate provided in the Note,

Morigage Insurance retiourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lian asegreed. Borrower is not a party to the Morigage Tnsurance.

Mortgage insurers evaluate theis' otel risk on all such insurance in foree from time fo time, and may enter info
agreements with other parties that share'or modify thelr risk, or reduce losses. These agreements are on terms aid
conditions that are satisfactory to the mortgige imsurer and the other party (or parties) to these agreements. These
agreements may iequire the mortgage insurer (o tneke payments using any source of funds that the mortgage insurer
uiay have available (which may include finds obtelicd from Morigage Insurance premiums).

" As a result of these agreements, Lender, any purciiaser of the Note, another insurer, any reinsurer, any ofher
entity, or any affiliate of any of the foregoing, may recei ve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payinents for Mot zage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeisens rrovides that an affiliate of Lender takes a share
ot the tnsurer’s risk in excliange for a share of the premiums ?cﬂd “onae insarer, the arrangement is often tz;'med

capnve reinsurance.” Further:

© (@) Any such agreements will not affect the amounts that Borrerver has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such apreements will not inereas! the amount Borrower will owe
for Mortgage Insurance, s they will not entitle Barrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any -~ with respect te the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesés ighies mmy inchude the vight
te receive certain disclosares, to vequest and obtain cancellation of the Mortgage Mmsurance, o have the
Mortgage Insurance ferminated antomatically, and/or to receive a refund of any Morigage Tusuiance preminms
that were unearned af the tite of such cancellation or termination.

5 Assigroment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hersov assigned fo
wnd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the i< perty,
xf the restoration or repair is economically feasible and Lender's security is not Jessened, During such repair and
resteranon periad, Lender shall have the yight to hold such Miscellaneous Proceeds until Lender has had an
Oppormunity to inspest such Property io ensure the work has been completed to Lender's satisfaction, provided that
suchi m‘apf,(,u{m shall be underteken promptly. Lender may pay for the repairs and restoration in a singie disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicalle
Law requires interest to be paid on such Miscetlaneous Proceeds, Lender shall not be required {o pay Borrower any
ifterest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1§ not economically feasible or
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Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid w Borrower. Such Misceilaneous Proceeds shall
be dpplied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a parfial taking, destroction, or loss in value of the Property in which the fair nuarket value of
the Property immediately before the partial taking, destruction, of loss in value is equal to or greater than the amotnt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the summs secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immétiately before the partial taking, destruction, or foss in value divided by (b) the fair market value of the
Propesty imaicdiately before the partial taking, destruction, or joss in value. Any balance shall be paid to Borrower,

In the eventof 4 partial taking, destruction, or loss in value of the Property in which the fair market valne of
the Property immaeistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatély-Gelore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce'laneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dul.

if the Property is abandaied by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower fails (o respond o
Lender within 30 days after the date e nosice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair f the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
&Ecul}bi whom Borrowsr has a right of action m/repard to Miscellaneous Proceeds,

. Borrower shall be in defanlt if anv action of zrecceding, whether civil or criminal, is began that, in Lender's
judgment, conid result in forfeiture of the Property Ur ot wnaterial tmpairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can (ure such a default and, if aceeleration has occurred. reinstate
as provided in Section 19, by causing the action or prodeeding 0 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material “ppairment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of any awaid oo slaim for damages that are attributable o the
impairment of Lender's interest in the Property are hereby assigned any shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration of repai»of the Property shall be applied in the

trder provided for in Section 2.
‘ 1%, Borrower Not Released; Forbearance By Lender Not a Waiver. Ty&igion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramer Gy Lender to Borrower or any
Successor in Tnierest of Borrower shall not operate to release the labitity of Borrowdr or giry Successors in Interest
of Borrower, Lender shall not be reguired to commence procesdings against any Successer n interest of Borrower
or fo refuse to extend time for payment or otherwise modify amortization of the suros secoted by this Security
Tnstrutnent by reason of any demagd made by the ariginal Borrower or any Successors in Intervst of Porrower, Any
forbearance by Lender in exercising any right or remedy mclnding, without limitation, Lende' s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aniount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

" 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrament onty to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbeyr or make any accommeodations with regard 1o the terms of this Security
Ingtrument or the Note without the co-signer’s consent,

ILLINOIS - Single Family - Fannic Mae/Froddie Mac UNIFORM INSTRUVENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Iterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, andis approved by Lender, shall obtain ali of Borvower' s rights
anid benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreenents of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the parpose of protecting Lender's interest in the Property and rights under this Security Inswrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
23 a prohibiion on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

H the Tainn is subject to 2 law which sets maximum Joan charges, and that law is finally interpreted so that the
inferest o1 ofiwr loan charges collected or to be coliected in connection with the Loan exceed the permitted limits,
then: (a) any4uekcloan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit;
and {b) any sumearcedy coliected from Borrower which exceeded permitted limits will be refunded 10 Barrower,
Lender may choose to(nabe this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, I & refond’reduces principal, the reduction will be freated as 2 partial prepayment without any
prepayment charge (whether o7 not a prepayment charge is provided for under the Note). Borrower's acceptance of
dny such refund made by dizzof payment to Borrower will constitute & waiver of any right of action Borrower might
have arising out of such overcharze.

15, Notices. All notices given‘oy Borrower or Lender in connection with this Secuzity Instrument must be in
wmmg Any notice to Borrower in con:ection with this Security Instrument shall be deemed o have been given to
Borrower when meiled by first class mail o7 ' wien actually delivered 1o Borrower' s notice address if sent by other
meuns. Notice to any ons Borrower shall consUtite notice 1o ol Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propoiy-Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy soiify Lender of Borrower's change of address. I Lender
specxﬁes a procedure for reporting Borrower' s change of address, then Borrowey shall only report a change of address
through that specified procedure. There may be only one des’gnated notice address under this Security Instrument
it dny one time. Any netice to Lender shall be given by deliviting it or by mailing it by first class mail to Lender's
uddress stated herein ualess Lender has designated another addresi by natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to bave been givea 10 Lender until actually received by Lender,
H any notice required by this Security Instrument is also required under-spphicable Law, the Applicable Law
feqhirement will satisfy the corresponding requirement under this Security lastrvwhent.

16, Governing Law; Severability: Rules of Construction. This Seow'v) instrument shall be governed by
federal Taw and the Taw of the Jurisdiction in which the Property is located. All righasa0d obligations comained i
this Security Tnstrument are subject to any requirements and limitations of Applicable t.aw! Applicable Law might
explicitly or implicidy allow the parties to agree by contract or it might be silent, but tuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Iﬂéir_ument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions i this Security
Tnstrument or the Note which can be given effect without the conflicting provision. .

. As used in this Security Instrument: () words of the masculine gender shall mean and include corrssponding
netiter words or words of the feminine gender; (b) words in the singular shall mean and include the plural ard vice
\{f@}i:sa; and {c} the word "may” gives sole discretion without any obdigation to take any action.
: 17, Borrower's Copy, Borrower shall be given ooe copy of the Note and of this Security Instrument.

© 18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
thi Property” means any legal or bepeficial interest in the Property, including, but not limited to, those beneficial
inferests transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
af which is the transfer of title by Borrower at a future date o a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

H Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of ot less than 30 days from the date the notice is given in accordance with Secilon 15 within which Borrower
rmust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower,

1%, Borrewer's Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Iastrument disconiimued at any thme prior to the eacliest of: (3
five days befire sale of the Property pursuant to Section 22 of this Security Instrument: {b) such other period as
Applicable Lav might speeify for the termination of Borrower' s right to reinstate; or (¢} eniry of ajudgment enforcing
this Security lostrarnent. Those conditions are that Borrowes: () pays Leader all sums which then would be due
under this Securiy Flerument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenamts or agresingats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
lirmited 1o, reasonable atorziovs’ fees, property inspection and valuation fees, and cther fees incwrred for the purpose
of protecting Lender' s imerzst In the Property and rights ender this Security Instrament; and (@) takes such action as
Lender may reasonably roguire to assure that Lender's intorest in the Property and rights under this Security
Instrument, and Borrowser's obligition fo.pay the sums secured by this Security nstrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement suins
and expenses in one or more of the follawing forms, as selected by Lender: (a) cash; (b) money order: (¢} certified
check, bank check, treasurer’ s check or casnier’y check, provided any such check is drawn upon an institution. whose
deposits are insured by a federal agency, mstunertality or eatity: or {d) Blectronic Funds Trapsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
o aceeleration had occurred. However this right to reinyiae shall not apply in the case of acceleration vnder Section 14

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or singe times without prior notice to Borrower. A sale might
esult in a change in the entdty (knowa as the "Loan Servicer”) Bt collects Peviodic Payments due mader the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnanges of the Loan Servicer unrelated 10 2 sale
of the Note, If there is a change of the Loan Servicer, Borrower will ¢ given witien nofice of the change which will
state the name and address of the new Loan Servicer, the address to which navments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: 1F the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nwrigast loan servicing obligations
to. Borrower will remsain with the Loan Servicer or be transferred to asuccessor Loan servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (assiher an individual
fitigant or the member of a class) that arises from the other party's actions purstant to this Secupity irteument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secariy Instrument,
yiiti] snch Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the givirg of such
fiotice to take corrective action. If Applicable Law provides a time period which must elapse before certain actian
can be taken, that time period will be deemed to be reasonable for purposes of (s paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelaration given
1o Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity  take coirective action
provisions of this Section 20
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. 21 Hazardous Substances.  As used in this Section 211 {a) "Hazardous Substances™ are $iose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law" means federal
taws and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection;
(c). "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means 4 condition that cun canse, contribute 1o, of
otherwise trigger an Environmental Cleanup,

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or theeaten to release any Hazardous Substances, on or in the Property. Borrower shall nof do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Eavironmera! Condition, or (¢} which, due to the presence, use, o release of a Hazardous Substance, creates a
condition’ that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, ovstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriae 1o normal residential uses and to maintenance of the Property (including, but not Hmited to,
hazardous substasices v vonsumer products).

Borrower shalt promyiiv give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalar /egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wivich Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking) discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or volease of 4 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrawer shall
promptly take all necessary remedial actions in scecrdance with Environmental Law, MNothing herein shall croute any
obligation on Lender for an Bnvironmental Cleanuyy

NON-UNIFORM COVENANTS. Borrower asd Londer further covenant and agree as follows:

. 2% Acccleration; Remedies. Lender shall pive nelwe 1o Borrower prior {0 acceleration following
Borrower's breach of any covenant or agreement in this Secuvity Tnstrament (but not prior to acceleration wnder
Section 18 unless Applicable Law provides otherwise). The notice siall specify: (a) the default; (b) the action
required to cure the defaudt; (¢} a date, not less than 30 days from the date the notice is given to Borrawer, by
which the default must be cured; and (d) that faflure to cure the defanit on or hefere the date specified in the
notice may resulé in acceleration of the sums secured by this Securit s nstcoment, foreclosure by judiclal
proceeding and sale of the Property. The notice shall further inform Borrawer of the right to reinstate affer
acceleration and the right to assert in the foreclosure proceeding the nen-existénes of a defumlt or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
ins the notice, Lender at its option may require immediate payment in full of all sume secured hy this Security
Istrument without further demand and may foreclose this Security Instrument by judicial groiveding. Lender
shall be entitled to collect 3l expenses incurred in pursning the remedies provided in this Sectiop 22, including,
but not limited to, reasonable attorneys’ fees and costs of tithe evidence, :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thiz Steprity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
unider Applicable Law. ‘

- 24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the THinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's
gxpense 10 protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agairst Borrower in congection with the collatersl. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as reguired by Botrower's and
Lénder's agreement, If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective duie of the cuncellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’ s total outstanding balance or ohligation. The costs of the insurance may be more than the cosi
of insurance Borrower may be able to oblain on its own.

BY SIGnTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 71 any Rider cxecuted by Borvower and recorded with it

S, 13 _(8eal)
-Rorrowar -Borrowar
Withess ' ) ' i Witness
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[Space Below This Line For Acknowledgment] -

Sate of  ILLINOIS ) )
) 8s.
County of .Cock )

o
o el AT B %

. '
(tere give name of oflicer and his official htie)

_ certify that

Tyler Gorvorek AND Lauren Mulherrin

personally known to me to-Le the same person whose name s (or are) subseribed to the foregoing instrument,
appeared before me this day in pelson, sand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntary act. for the uses and purposes therein set forth.

Dated: QCTOBER 19, 2020 y ?

#

7

e
(Siature of @gﬁ

(Seal) N

"OFFICIAL SEAL"
TIMOTHY J. ORTIZ
Notary Pﬁbﬁc State of iinois

Expires 0522024 |

i A R

Loan Qriginator: Keith Ulbrich, EMLSR ID 442589
Loan Originator Organization: Guaranteed Rate, Tne, NMLSR ID 24611
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Loan Number: 2032654298

FIXED INTEREST RATE RIDER

Date: GCTOBER 19, 2020
Lender: GUARANTEED RATE, INC.

Borrower{s} Tyler Gongorek, Lauren Mulherrin

THL FIXED INTEREST BATE RIDIER s made this  19¢h deyof QUTOBER, 2020
and is movrperated into and shall be deemed 1o amend and supplement the Secority Tnstruroent, Deed of
Trust, or/seruwity Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to recure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARBNTEED PATE, INC.
(the "Lender"). The Security Instrament encumbers the property more specifically described in the Security
Instrument and located au

3844 N CLARK 8T &PT T, CHICAGD, ILLINOIS 50813
{Property Address]

ADDITIONAL COVENANTY, In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender Jartivr covenant and agree ag follows:

A, Definition { E )} "Note" of the Lecurity Instrument s herehy deleted and the following
provision is substituled in its place in the Sec ity Instrument:

{ E ) "Note" meuns the promissory note signed bytha Borrower and duted  OCTOBER 19, 2820
The Note states that Borrower owes Lender THREE HUWDRED WINETY-TWO THOUSAND AND

00/100 collars (U8, 8 392, 000.00 )
plus interest. Berrower has promised w pay this debt in regilar Pariedic Payments and to pay the debt in
full not later than NOVEMBER 1, 205Q at thecat: of 3.250 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaoants contained in this Fixed
Tnterest Rate Rider,

ILINGIE FINED INTEREST RATE RER e : s
ILFIRRDR 09/03/19 Docklagie eForms
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3844 N CLARK ST APT T
APN: 14-20-110-040-1009 and
14-20-110~040-101%5

Loan Number: 203265429

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 198h  day of OCTOBER, 20Z0 :
and 15 incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lerder™) of the same date and covering the Property described in the Secirity Tnstrument and located at:

3844 N CLARK ST APT T, CHICAGD, ILLINOIS 60613
[Property Address)

The Property imciudesea unit in, together with an undivided intersst in the common elements of a
copdominium project known ag:

3a28-44 N Clark Street Condo
[Name of Condominium Project]

(the "Condomininm Project”). If the wiiers association or other entity which acts for the Condominium
Project (the "Owners Association”} holde wile to property for the berefit or use of its members or
sharcholders, the Property also includes Borrow 'z interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to/the covenants and agreements made in the Security
Instrument, Borrawer and Lender further covenant and agres’as follows:

A, Coendominium Obiligations. Borrower shall performall of Borcower's obligations under the
Condominium Project’s Constituent Documents. The "Constitueit Docraents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-lavss; (i code of regulations: and {iv}
other equivalent documents. Borrower shall promptly pay, when due, all'duey and assessraents imposed
pursnant fo the Constituent Documents.

B Property Insurance. So long as the Owners Association maintains, with generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisftory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pevids, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, favltding,
but ot limited to, earthguakes and floods, from which Lender requires insurance, then: {1) Lender wives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installients for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER n o Py
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT sehiag:
Form 3140 1/01 Page 1 of 3



2032339249 Page: 18 of 20

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procecds in liew of Testoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, i any, paid 10 Borrower.

C. Public Uability Insurance. Borrower shall take such actions a5 may be reasonable to insure
that the Owners Association meintaing a public Liability insurance policy acceptable in form, amouat, and
extent of coverage to Lender.

o, Londemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 15 Parrower in connection with any condempation or other taking of all or any part of the Property,
whether of the v3it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sa2ls 5o paid 1o Lender. Such proceeds shall he applied by Lender fo the sums secured by the
Security Instrument us provided in Section 1} .

E. Lender's Prici Consent. Borrower shall not, except after notice to Lendear and with Lender' s
prior writlen consent, either pertition or subdivide the Property or consent fo; (i} the abandonment or
termination of the Condominiur Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or othe. casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provision of the Constitaent Documents if the provision is for the express
benefit of Lender; (iii) termination of proiedsional management and assumption of self-management of the
Owners Association; or (iv) any action whicti wisld huve the effoct of renderin 2 the public Hability insuruace
coverage maintained by the Owners Association unscoontable to Lender.

F.  Remedies. If Borrower does not pay condoiinlum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (nis paragraph F shall become additional debt of
Borrower secured by the Security lnstrument. Unless Borrowdt and Fender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement & (1e Note rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting payrei.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Cendominium Rider,

P ?‘E}Kf&" (SE&U

-Borrower

: (Seal}
<Horrower

F

£
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EXHIBIT "A"

UNITS 3844-T AND P-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 3838-44 NORTH CLARK STREET
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NQ. 801 04877, AS AMENDED, IN THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 3844 N CLARK ST, #T, CHICAGO, IL 60613

PERMANERNT INDEX NUMBER: 14-20-110-040-1009
14-20-110-040-1016




