LINAAFTLIALA L —~N\D\/
llinois Anti-Predatdry | NI - TLTAL " CUTT
i [ oc#. ee: $98.
Lending Database | covarst ooty
Prog ra m Cook County Recorder of Deeds

Date: 11/19/2020 05:27 PM Pg: 1 of 20

Certificate of Exemption

Report Mortgage Fiaud
844-768-1713

F TN
_SANOSSURS vl e
The property identified as: PIN: 17-22-301-065- 1217
Address:
Street: 1620 S Michigan Ave Unit 1110

Street line 2;
City: CHICAGO State: IL. ZIP Code: 60616

Lender The Federal Savings Bank

Borrower: Ellen Licker.

-

Loan / Mortgage Amount: $299,000.00

This property is located within the program area and the transaction is exernpt from the requiements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 20AEF1D0-33CF-4FCC-OFBF-53391EE1FAD0 Execution date: 8/26/2020




2032407696 Page: 2 of 20

TUNOFFICIAL COPY

_ThiL:\ m‘ﬁ%ﬁﬁ@%&% \/ (W

After Recording Retirn To:

THE. FEDERAL, SAVINGS BANK.
300 N, ELIZABETH ST, STE. 3H
CHICAGO, ILLINOIS 60607

Loan Kurher: 20220628403
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MORTGAGE

MIN: 101012900005609600 MERS Phone: 888-679-6377
DEFINITIONS

Words used i multiple sections of this documsnt a2 defined below and o;[xer words are d'eﬁned"i_n Sections 3, 11,
13, 18, 20 and 21, Certainrules regatding the usag:; of words used in this document are also proevided in Section 16,

(A) "Security Instrament” means this document, whick j=dated  AUGUST. 28, 2020 , together
with'all Riders to this document,

(B) "Borrower'is ELLEN LICKER, SINGLE WOMAK

Borrower is the motteagor under this Security Instrument

(C) "MERS"is Mortgage Llectronic Registration Systems, Tnc, MERS Is a separaie corporation that is acting
solely as 2 nominee for Lender and Lender' s successors ind assigns, MERS is the mertgagec under this Security
Tnstrument. MERS is orpanized and existing under the laws of Delaware, and has an address and tcloplone number
of P.0, Box 2026, Flint, MT 48501-2026, tol. (888) 679-MERS,

(D) "Lender'is 'THE FEDFRAL SAVINGS BANK

Lender isa FEDERAL SAVINGS ‘BANK. organized
and existing under the laws of TLLINOTS

Lender's eddress s 30Q N, ELIZABETH: ST STE; 3F; CHICAGO, TLLINCIS £0607

{E} "Note"means the promissory nots signed by Borrower and dafed AUGUST 26, 2020
The Note states that Borrower owes Lender TWO HUNDRED NINETY-NINE THOUSAND AND' 00/100

i

Dollars (U.8, § 299, 000,00 ) plus interest,
ILLINGIS - Slrgle Family » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT = MERS DocMayle eForms
Formn. 3014 1701 ' o www, docmaglc. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt. in full ot later than
SHPTEMBER 1, 2050 . )
(I "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(G} "Loan" means the debt evidenced by the Note, plos interest; any prepayment charges and late charges due under
the Note, and all $unis due under this Security Instrument, plus inferest. o

(I "Riders" means all Riders 1o this Security Instrument thal, are executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[ Ballcon Rider [ Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

] Condominium Rider [X]) Other(s) [specify]

Fiked Interedt Rate Rider

M “Applieable Law'" nieais all controlling applicable federal, state and local statutes; regulations, ordinancss and
administrative rules and orders {that have the effect of law) as'well as all applicable final, non-appealable judicial
opinions, _ ' '

(J) "Community Association Dues, Poie. and Assessments™ means all dugs, fees, assessments and other charges
that are imposed on Borrowet of fhe Froperty by & condominium association, homeowners association or similar
organization, _ _

(K} “Electronic Funds Transfer™ nseans any trrasfer of funds; other than 2 fransaction originated by check, drafl,
or similar paper instrument, which is initiated tho 1gh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, - or nuthorize'a finanvial institution to debit o credit an ecount, Such term
includes, but is not limited to, point-of-salé transfers, antemated teller machine transactions, ‘transfers initiated by:
telephone, wire transfers, and antomated clearinghouse tranelers, )

(L) "Escrow Items" means those items that are described i1 Soction 3,

(M} "Miscellaneous Proceeds" means any compensation, settlemonfy award of damages, or proceeds paid by any
third party (other than insurance proceeds paid vnder the caverages duseribed in Section ) fors (i) damage to, or
destruction of; the Property; (ii) condemnation or other taking of all or any pdit of the Property; (iil) conveyance-in
liew of condemnation; or (iv) misrepresentations of, of omissions as fo, the. vatus and/or condition of the Proporty,
(N) "Mortgage Insurance" fneans insurance protecting Lender against the noavyment of; or default on, the Loan,
{0) “Periodic Payment" means the regularly scheduled amount due for (i) principai 4nd interest under the Note,
plus (ii} eny amounts under Section 3 of this Secutity Instrument. o

(P) "RESPA" means the Real Estale Seftlement Procedures Aet (12 U,8.C, §2601 ¢t ¢4.) and its implementitig
regulation, Regulation X (12 C.E.R, Part 1024), as they might be mmended from time o me; 01 any-additiona or
successar: [egislation or regulation that governs the same subject matter, “As used in this Serurity Insirument,
"RESPA" refers to all requirements and restrictions that ere imposed in regard to 4 "foderally relatsd xiorigage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA, _

(Q) "Suceessor in Interest of Borrower” means any party that has taken title to the Property; whether 52 ot that
party has assumed Borrowei's obligations under the Note and/or this Security Instrument,

ILLINOIS - Singla Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
Form .3014 4/01 C B www. docragle, com
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements vinder this Security Instrument and the Note.
For this purpose, Borrower does fiereby morlgage, grent and convey to MERS (golely as nomines for Lender and Lender's
successors and assigns) and io the successors and nssigns of MERS the following described property located i the
COUNTY of Cook
_ ~ '[Type of Récording Jurlsdiction] _ _ [MNawe of Recording furlsdiction]

SEFE LEGAL DESCRIPTION ATTACHED HERETO: AND MADE A PART MEREQF AS EXHIBIT_ HAw v
AP.N.: 17-22-301-065-1217 & 17-922-3D01-065-1363 & 17-22-301-065-1449

whicls currently has the address Of 1820 S MICHIGAN AVE UNIT 1110
[Street]
Chicago » Tllinois  60616-4694 ("Property Address"):
[cit) [2ip Cote]

TOGETHER. WITH. all the improvements now ot hereafter erccted. on the property, . and all easements,
appurtenances; and fixtures now or hereafter a part o1 the rroperty, All replacenients end additions sheil also be
covered by this Security Instrument, . All of the foregoing s re ferred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only Tegal tle4o-the inferests granted by Borrower in this Secirity
Inst'rumeny bul, if necessary to comply with, law or custom, MEXS {asmominee for Lender and Lender's suecessors
and assigns) has the right: 1o cxercise any or a!l of those interests, inclusing, but not limited to, the tight to foreclose
and sell the Properly; and to take any action required of Lender including, ‘ortcnt limited to, releasing and canceling
this Security Tostrument, '

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is wnencurnbered, except for encpzbrances of
record. Borrower warrants and will defend generelly the titic to the Property agaicst zll claims and demanda subject
to any eficunibrances of record, h

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering veal property.

ILLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagIc.eForms
‘Form 3014 1/01 ' ) T vwww. doctagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. . Borrower shall

pay when due the principal of, and initérest on, (he debf evidenced by the Note anid any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due:
under the Note and this Security Instrument shall be made in U.S, currency. However; if any check or other
instrument received by Lender as payment under the Note or this Security Instrument js relurned to Lender impaid,
Leader inzy require that atiy or all subsequent peyments due under the Note and this Security Instrument be made in
ong or more of th following forms, as selected by Lender: {g) cash; {b) money order; (¢} certified check, bank cheek,
treasrer's check or eashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by 2 federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer..
_ Payments are deeined received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may réfumn
any payment ¢r-nartial payment if the payment or partial payments are insufficient to bring the Loan current. Leader
Ty accept &ny” peyment or partial payment insufficient. to bring the Loan current, without waiver of any rights
hereunder or prejudive to its rights. to refuse such. payment or: partial payments i the future, but Lender: is not
oblipated to appiy suci payments at the time such payments are accepted, If each Periodic Paytent is applied &s of
its scheduled dus date, ihen T ender need not pay interest on tapplied funds, Lender may hold such unapplied funds
until Borrower inakes payzaeit to bring the Loan current: If Borrower does not do so within a reasonable period of
tirne, Lender shall either spply such funds of return them to Borrower. If nof applied eatlier, such funds will be
applied to the ‘outstanding princpa! bilaes under the Note fmunediately priot to foreclosure, No offset or claim
which Borrower might have now oi i thsfufure against Lender shall relieve Borrower from ‘making payments due
under the Note and this Security Instrtment or performing the coyenants and ngreements secured by this Security
Instrument, )

2, Application of Payments or Procceds, Sxreept as otherwise described in this Section 2, all payments’
accepted anid applied by Lender shall be applicd i i Tollowing order of priority: (a) interest due under the Note;
(6) principal due under the Note; {c) amounts due unde: Sevtion 3, Such paymeris shall be applied toeach Periodic
Payment in the order in which it becarie dug. Any tetiaming amounts shall be applied first to late charges, second
to any other amounts due under this Securlty Instrament, ene? then to reduce the principal balance of the Note,.

If Lender receives a payment from Borrower for 8 deliaoert Periodic. Payment which includes a-sufficlent
amount to pay any late chatge dug, the payment may be applied lodb delinquent payment and the Iate chirge, If
more than ‘one Periodic. Payment is outstanding, Lender may appiy sy payment received from Borrower to the
repayment of the Periodic Payments if, and to the exlent that, each paymep’ven be paid in fall. To the extent thet
any excoess exists afler the payment is applied to the full pryment of one or 120r¢ Puriodic Payments, such excess may
be applied to any late charges due,. Voluntary prepeyments shall be applied first 20 ény prepayment ch arges and then
ns described in the Note, .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 priucipal due under the Note:
shall not extend or ‘postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower sha!l pay fo Lender on the day Pesiodic Paymeiis are due under the
Note, until the Note is paid in full, a sum (the “"Funds") to provide for payment of atiounts due forr- (a) taxes and
assessments and other items which can altain priority over this Security Tnstrurent as a lien or enduriorance on the
Property; (b) leasebold payments or ground rents on the Property, if any; (¢) premiums for any and it insurance
required by Lender under Section 5 and (d) Mortgage Insurance premiums, if any, or sny sums payable Uy %o Tower
to Lender in lieu of the payment of Mortgage Insutance premiums in accordance with the provisions of Section 10,
These items ere called "Escrow Tems," At origination or at any time dufing the ferm of the Loan, Lender may requirg
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmonts shall be an Escrow [tem. Borrower shall promptly furnish o Lender all notices of amounts to be paid
under this Section; Botrower shall pay Lender the. Funds for Escrow Ttems utless Lender. waives Borrower's
obligation ta pay the Funds for any 6t all Escrow Ifems. Lendet may waive Borrowet's obligation to pay to Lender.
Funds for any or all Hscrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS --Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT. » MERS  DocMagle eForms
Form 3014 1/01 o www. docmaglc. com
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Borrower shall pay ditectly, when and where payabie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender réquires, shall furnish fo Lender receipty evidencing such payment
within such time period as Lender may requite. Borrower's obligation o make such payments and to provide receipts
shall for all purposes be deemed to be & covenant and agteement contained i this Security Instrutnont, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Botrower fails to pay the amount due foran Eserow Liem, Lender may exercise its rights under Séction
9 and pay such amount and Borrower shall, then be obligated under Section 9 to repay to Lender auy such amount,
Lender may revoke the waiver as to any or all Escrow items at any time by a notice given in agsordance with Section,
15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such amounts, that are then required
uader this Section 3,

Lender may, at any tinte, collect and hold RFunds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amouht a lender can require under RESPA,
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of gxpenditures
of future Bscrow items or otherwise in accordance with Applicable Law.

The: Funds shal be held fn an institution whose deposits are insured by a federat agency, instrumentality, or
entity {including Leocsr: if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan
Bark,: Lender shall appl v Funds %o pay the Bscrow Ttems no later than the time specified under RESPA. Tender
shall not charge Borrower <or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Tscrow. Ttems, unless Lender pays Borrower intereston the Funds and Applicable Laiv permits Lender to'make
such a cherge, Unless an agreen'er: ivamade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree.
in writing, however, that interest shal be paid on the Funds; Lender shall give to Borrower, without charge, an
annual accounting of the Funds as réquired oy RESPA. _ , B

Tf there is a surplus of Punds held in eserow, 93 defined under RESPA, Lender shall accouat to Botrower for
the excess finds in accordance with RESPA, Ifibsvis g shortage of Funds held in escrow, as definsd under RESPA,
Lender shall notify Borrower as required by RESPA, and Burrower shall pay to Lender the amount necessary 1o make
up the shottage in accordance with RESPA, but in'mio more than 12 monthly payments. If there s 2 defictency of
Funds held in eserow, as defined under RESPA, Lender shall e tify Borrower as required by RESPA, and Borrower’
shall pay to Lender the amount necessary te malke up the defic.ersyin accordance with RESPA, but in no more than .
12 monthly payments, _ ” ' _

Upon payment in fall of all $urns scourcd by this Scourity Instruineat. Lender shall promptly refund to Borrower
any Funds held by Lender. ) _

4. Charges; Liens. Borrower shall pay all taxes, assessments, char res, ires, and impositions attributable &
the Property which can attaifi priority over. this Seeurity Insirument, leasehsis payments or ground rents on the
Property, if any, and Community Association Dues, Fees; and Assessments, if w3y < To the extent that these items
are Bscrow Ttems, Borcower shall pay thetn in the manrer provided in Section 3.

. Borrower shall promptly dischargs any lien which bas priority over this Sceurity Insirument unless Borrower;
(a) agreed in writing o the payment of the obligation secured by the Jien in a manner acceptabls ww Londer, but only:
so long as Borrowet is performing such agrecment; (b) contests the lien in good faith by o* dofends against
enforcement of the lien in, legal proceedinps which in Lender's opinion eperate to prevent the enforcerent of the lien
while those proceedings are pending, but only until such procsedings are concluded; or (c) secures frori ihe holdet
of the lien an egreement satisfictory to Lender subordinating the lien to this Security Instrument.~ ' 1.ender
determines that any part of the Property is subject to 4 lien which cail aftain priority over this Security Insnment,
Lender may give Borfower & notice identifying the lien.. Within 10 days of the date ‘on which that hotics is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scetion 4, ‘

Lender may require Barrower to pay § one-time charge for a real estate fax verification and/or reporting servics
used by Lender in connection with this Loan; _

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected ort the.
Property Insured against loss by fire, hazards included within the term "extended overage," and any other hazards

' {LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. - MERS ’ DosMagic eForms
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. ‘This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tefm of the Loan. The insurance carrier providing
the insurance shall be chosen by Botrower. subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, cithes; (a}acne~
time charge for flood zone deterinination, certification and tracking services; or (b) & one-time charge for flood zone
determination and certification services and subsequent ¢harges each time remappings or similar changes oecur which
reasonably might affect such determination or certificaticn, ‘Borrower shall also be responsible for the payment of
any fees imposed by the Federal Eimergency Management Agency in connection with fhe review of any flood zone
determination resulting from an’objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ooticn and Borrower's expense, Leuder is under no obligation {o purchase any particular type or smount:
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borsower's
equity in the Pruperty, or the contents of the Property, against any risk; fiazard or liabikity and might provide greater
or.lesser coverage tnan was previously in effect. Borrower acknowledges that the gost of the insurance coverage so-
obtained might signiiizan'ly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additlonal debt of Borrower secured by this Secutity Instrument, “These
amounts shall bear interest at'the Note rate from the date of disbursemeit and shall be payable, with such interast,
upon notice from Lender to Borrorer requesting payment.

All Insurance policies fequ.tes ¥¢ Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stendard mortgage clause; and shall name Lendet as mortgagee and/or as an
-additional loss payee. Lender shall have the tight (o hold the policies and renswal certificates, If Lender requires,
Bortower shall promptly give to Lender all rec:ints of paid premiums and renewal notices, If Bortawer obtaing any
form of insurance coverage, not otherwise required by Lender; for damage to, or destruction of, the Property, such
‘policy shall include & standard mortgage clause e14 shall name Lender as morigagee and/or as an additional ioss
payee. _ .

~ In the event of loss, Borrower shall give prompt natice by the nsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Tirder and Borrower otherwise agree in writing, any
instrance proceeds, whether or not the underlying insurance warreauired by Lender, shall be applied to testoration
or repair of the Property, if the resloration ot repalr is economically Fuasible and Lender's security is not lessenied,
During such repair and restoration period, Lénder shail have the rigt 10 hold such insurance procesds until Lender
has had an opportunity to inspect such Property.to cnsure the work has beca completed t¢ Lender's satisfaction,
provided that such, inspection shall. be undertaken prompily, Lender may dishurse proceeds for the repeirs and
restoration in a single payment or in s series of progress payments ag the work ' eompleted, Unless an agreement’
is madé irl writing or Applicable: Law requires interest to be paid on such insurancs proceeds, Lender shall not be
required to pay Barrower any interest ot earnings on such proceeds, Fees for public adiustcrs, or other third parties,
retained by Borrower shall not be paid ouf of the nsurance proceeds and shall be the sole ovligation of Borrower,
If the restoration or repalr is not ecoomically feasible or Lender's security would be lessened, the 1nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with b2 exgres, if any; paid
to Borrower, Such insurance proceeds shall be applied in the ordef provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraied (laim and
related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance qassisr has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
rotice is given. In either event, or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender {a) Borrower's rights to any insurance proceeds. in an amount not to. exceed the Amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right fo any refund
of unearued preminvms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
‘are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair orrestore the
Property or to pay amounts unpaid uader the Note or this Security Instrument, whether ot not then dye,

ILLINOIS = Single Family ~ Fannle Mae/Fraddie Mac. UNIFORM INSTRUMENT - MERS DocMagle eForms
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. 6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal Tesidence
withiri 60 days after the execution of this Security Instrument and shall continue to occupy the Property a5 Borrower's
principal residence for at least one yeat after the date of occupancy, unless Lender otherwise agrees in wril ng, which
consent shall riot be unreasonahly withheld, or unless extenuating eircumstances exist which are beyond Borrower's
ccntrol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,

I(fmnage_ ot impair the Property, allow the Property to deferiorate or commif waste on the Property. Wlhiether or not:

Borrower s residing in the Property, Borrower shall mnintain the Property in order to prevent the Propetty from.
deteriorating or decreasing in value due to its conditior, Unless it i determined pursuant to Section $ that repair of
restoration is not economically feasible, Borrower shall promptly repair the Property If damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prroerty, Borrower shall be responsible for repairing or restoring the Property only if Lender Las released
proceeds for gvah purposes. Lender may disburse proceeds for the repairs and restoration in asingle payment of in
a series of progress payments as the work is completed, If the insurance or condenmation proceeds are hot sufficient

‘to repair or restore«ne Propetty, Borrower is not relieved of Borrower's obligation for the completion of such repair’
‘or restoration,

Lender or its agent riay:aake teasonable snries upon and {nspections of the Property; If it has reasonable cause,

Lender may inspect the interisr of the improvements on the Property. Lender shall give Borrower notice at the time

of or priot to such an intesior insrsction specifying such reasonable cause,

8. Borrower's Loan AppHision. Borrower shall be in defsult if] during the Loan application process,
Borrower or any persons or entities dcting aithe direction of Borrower of with Borrower's knowledge or consent gave
materially false, misleading, or inaceinate information or statements (o Lender (or failed to provide Lender with
material information) in conneetion with (the T.oan, Material representations include, but are not limited io,
representations concerning Borrower's oceupaicy ol the Property as Borrower's principal residence, '

9. Protection of Lender's Interest in the s roperty and Rights Under this Security Insteument, T ()
Borrdwer falls to perform the covenants and agreemenis contaitied in this Security Instrument, (b) there is 4 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Tnstramient
(such as a proceeding in bankruptey, probate, for condemnetion or Torfeiture, for enforcement of a lien Which may

‘attain priority over this Security Instrument or to enforce laws or “egulations), or (c) Borrower has abandoned the

Property, thes Lender may do and pay for whateyet_"is:_rcasonablc wr ppropriate 10 protect Lender's inferest in the
Property and rights under this Security Instrument, including proteciing aad/ot assessing the value of the Property,
and seeuring and/or repairing the Property. Lender's actions can include, buiati nof limited to: (a) paying any sums

secured by a lien which has pricrity over this Security Instrument; (b) appexring i court; and (c) paying reasonable
aitorneys' foes ko protect fts interest in the Property and/or rights under this Secur s )nstrument, including its secured

position in a bankruptey proceeding, Securing the Property includes, but s not li'ied w0, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminaté building or
other code violations or dangerous cenditions, and have utilities turned on br off, Althougt, Lender may fake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dv o Tt i agrecd that

Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed !)3r Lender under this Section 9 shall become additional debt of Bor_r'owlcr seeured by this
Security Instroment, These amounts shall bear interest &t the Note rate from the date of disbursemeiil'ang shall be

‘payable, with sucl interest, upon notice: from Lender to Batrower réquesting payment,

If this Securjty Instrument is ofi a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowershall not surrender the leagehold estate and interests herein conveyed or terminate or ¢ancel the ground lezse,

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires feq title to the Property, the easchold and the fee title shafl not merge unless Tender agrees to [he merger
in writing,

10. Mortgage Insarance, If Lender required Mortgage Insurance as a condition of making the Loaw, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect.. If; for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insuret that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtein coverage substantially equivalent to the Mortgage
Insurance previously in effect, £ a cost substantially equivalent to the cost to Borrower of the. Mortgage Insurance
previously: in effect, from an alternate mortgage mnsurer selected by Lender, If substantially equivalent Mortgage.
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insutence coverage ceased (o be ineffect, Lender will accept, use and retain these
payments ag a non-refundable Joss reserve i liew of Mortgage Insurance.. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be reqaited to pay Borrower any
interest or earnings on such loss reserve; Lender canno longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for fhe period that Lender requires) provided by an insurer selested by Lender again -
becomes svar'able, is obtained, .and Lender requires separately designated payments toward the premiums.for
Mortgage Insuiance, Tf Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required lo ma'e §parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqriire to maintain Mortgage Insurance In effect, or to provide a non-tefiundable loss reserve, until
Lender's requirement tor Mortgage Insurance ends in accordance with any writfen agreement between Borrower and
Lender providing for suzh te¢mination or until termination is required by Applicable Law. Nothing in this Section.
10 affects Borrower' s obliza'ion 16 pay interest af the rate provided in fhe Note. _

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots) for certain losses it may ineut
if Borrower does not repay the Losa 45 agreed, Barrower is not 4 party to the Mortgage Insurance,

Mortgage insurers evaluate their totai risk on all such insurance i foree from time to time, and may enter into
agreements with other parties that sharv or modify their risk, or teduce losses, Tliesz agreements are on terms and
conditions that are satisfactory to the mot{fap. insurer and the ofher party (or parties) o these agreements, These
agreements may require the moitgage insurer 1b rake peyments using zny sovree of funds that the morigage insuter
may have svailable (which may inelude funds obianed from Mortgage Insarance premiums). _

" As a result of these agreements, Lenier, any purchaset of the Note, another nsurer, any refnsurer, any other
entity, or aay affiliate of any of the foregoing, may receive (Zirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Me: t4ape Insurance, in exchangg for sharing or modifying
the mortgage insurer's risk; or reducing losses, If such agreeman® provides that an affiliate of Lender takes & share

of the insurer's risk in exchange for & share of thé premiums paie 1o the insurer, the arrangement is ofteir fermed -+
g _ .

"captive reinsurance.” Further: )

(1) ‘Any such agrcements ‘will not affeet the amounts that Borrriwes has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not focrepse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower has < if any<wiln respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These riglits may include the vight
to receive certain disclosures, to request.and obtain cancellation of the Morigage Tusurance, to have the
Mortgage Insurance terminated automatically, and/or to receiven refund of amy Mortgage Znsurance premiums
that were unearned at the time of such cancellation or termination,. _

11, Assignment of Misceilaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are Tiercoy agsigned to
and shall be paid to Lender. _ _ o

If the Property is damaged; such Miscellancous Proceeds shall be applied to restoration or repair of the Freperty,
if the restoration of repair i3 econcmically feasible and Lender's security i not Tessened. During such repair and
restoration petiod, Lender shall have the right to hold sach Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property fo ensure the work has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken promptly, ‘Lender may pay for the repaits and restoration in a single disbursement
ot in a series of progress payments as the work is completed, Unless an agreement fs mads in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restofation of répair js not economically feasible or
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Lender's security would be lessencd, the Miscellaneous Proceeds shail be applied to the sums secured by this Secirity
Instrument, whether or not then due, with the excess, if iy, paid to Borrower, SuchMiscellancous Proceeds shall
be applied in the order provided for in Section2, -

Tn the event of a total teling, destructior, or loss in value of the Property, the Miscellaneous Procoeds shall be
applied to the sums sccured by this Security Instroment, ‘whether or not then due, with the excess, if afy, paid to
Borrower, _ '

In the event of a partial taking, destruction; or loss ini ‘value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value Is equal to or greater than the emount.
of the sums secured by this Security Instrument immediately before the partial taking, destruction, of loss in valug,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Ins tritment shall be reduced
by the amoynt of the Miscellaneotis Proceeds multiplied by the following fraction: (4) the total amount of thé sums
secured imzacdiately before the partinl taking, destruction, o loss in value divided by (b) the fair markef valus of the
Property imiiediately before the partial taking, destruction, or loss it valug, Any Dalance shall be paid to Borrower,

 Inthe ¢veiof a partial taking, destruction, or loss in value of the Property in which the fair macket value of
the Property immieiately before the partiaf taldng, destruction, or loss in value is less than the amount of the sums
secured immediacely peiare the partial taking, destruction, or loss In value, unless Borrower end Lender otherwise
agree in writing, the Misc<itaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether-
ot not the sums are then drie; ' N

If the Property is ebaiauned by Borrower, of if; after notice by Lender to Borrower that the Opposing Party (s
defined in the next sentence] oflets tinake an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the ratice is‘givert, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repai of the Property or to the sums secured by this Security Instrumient, whether
or not then duc. “Opposing Party" means ‘ae hird party that owes Bortower Miseellaneous Proceeds or the party
against whom Borrower has a right of action 4 regped to Miscellanous Progeeds.

Borrower shall be in default if any action or'| ruceeding, whether civil ot criminal, is begun that, n Lender's
Judgment, could result in forfeiture of the Property or otfier material impairment of Lender's fivterest in the Property
or rights under this Security Instroment., Borrower caft orite such a default and, if aceeleration has accurred, reinstate
gs.provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfejture of the Property or other mater.al irpalrment of Lender's interest {n the Pi-operiy“ or
rights under-this Security Instrumienit. The proceeds of any award o <daim for damages that are atiributable 1o the
impairment of Lender's interest in the Property axé hereby assigned and shall be paid to Lender, _

“All Miscellaneous Proceeds that are not applied fo restoration of repaivuf the Property shall be applied in the
order provided for in Section 2. ) o

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Liratision of the fime for peyment of
modification of amortization of the sums secured by this. Security Tnstrument gratied by /Leader to Borrower or any
Successor in Interest of Borrower shall not operate to release the: liability of Borrower or any Successors in Interest: -
of Borrower. |Lender shall not be required to commence proceedings against any Succesto: in Intercst of Borrower:
or-fo refuse to extend time for payment or otherwise modify amortization of the sums secy¢a by this Secutity
TInstrument by reason of any demand made by the criginal Borrower ot any Suceessors in Intercat of Borrower, Any
forbearance by Lender ln exercising any right or remedy including, without limitation, T.endes's aoceptance of
‘payments from third persons, entities or Successors in Jnferest of Borrower or in amounty loss than the Zmount then
dus, shall not be & waiver of or preclude the exercise of any right ot remedy,

13, Joint and Seversl Liability; Ca-signers_; Successors and Assigns Bound.. Borrower covenants and agrees
that Borrower's obligations and liabilify shall be joint and several, However, any Borrower who co-signs this Sceurity
Insttumment but does not execute the Nete {a"co-signer™): (a) is co-sipning fhis Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) fgrees that Lender and any othet
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ferrs of this Security
Tnstrumment or the Note without the co-signer's consent.
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Subject to the provisions of Section: 18, any Successor in Tnterest, of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument,. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender ngrees to such release in writing.. The covenants and agreements of this
Security Instrument shall bind (except s provided in Section 20) and benefit the successors and assigns of Lender,

14; Loan Charges, Lender may charge Borrower fees for services performed in connection with Botrower's ™
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation foes; In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee fo Borrower shall not be construed
as a prohibition on the charging of such fee,. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.. _ .

_ IthoLown s subject to a law which sets maximom loan charges, and that law i finally interpreted so that the
Intgrest or othr-loan cherges collected or fo be collected in connection with the Loas exceed the permitted limits,
then; () any sach Ioen chaige shall be reduced by the amount necessary to reduce the charge to the permitted limifs

and (b) any sums iready collected from Borrower which exceaded permitted limits will be refunded to Berrower,
Lender may choose te torke this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower.. If a refiund ‘educes principal, the reduction will be treated as a partial prepayment without. any
prepayment charge (whethier r-aot a prepayment charge is provided for under the Note), Borrawer's acceptance of-
any such refund made by direct puyrvient to Borrower will constitute a walver of any right of action Borrower might
have arising out of such overchasgs, o _

I5. Notices. - All notices given by Burrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in cotnestinn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o »/hen actually delivered to Boriower's notice address if sent by other
means. Notice to any one Borrower shall consit vt -iotice to all Borrowers unless Anplicable Law expressly requires
otherwise, “The notice address shall be the Property Address unless Borrower has designated & substifute notice,
address by notice 1o Lender, Botrower shall promptl not'fy Lesder of Borrower's change of address. If Leader
specifies a procedure for reporting Borrower's changs of'sderess, then Borrower shall only report a change of address.
through tha specified procedure, “There may be only ore designated notice address nnder this Security Tnstrument
at aniy ong time, Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
address stated herein unless Lender has designated another address Ly.uidtice to Borrower. Any hotice i connection
with this Security Tnstrument shall not be deemed 1o have been given in-Lender until actally received by Lender,
I any notice required by this Security  Iostrument is also required undel” Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Tnstriment, '

.. 16, Goyerning Law; Severability; Rules of Construction, This Secur ty. nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All yizits and obligations contained in
this Security Instrument are subject to any requirements and limitstions of Applicable Law . Applicable Law might
explicitly ‘ot implicitly allow the parties to agree by contract or. it might be silont; but such silence shall not be
construed as a prohibition against agreement by contract; In the event that any provision or ciause of this Security:
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provipiots i this Security
Instrument or the Note which can be given effect without the conflicting provisioty, ‘

As used in this Security Instrument; {a) words of the mesculine gender shall mean ‘and include corresponding
neuter words or.words of the feminine gender; (b) words in the singuler shall mean-and include the plure ard vice
versa; and (c) the word "may" gives sole discretion without any gblization 1o take any action,

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

_18. Transfer of the Property ora Beneficial Interest in Borrower, As used i this Section 18, "Intercst in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
nterests transferred in a bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent
of which is the transfer of tile by Botrower at 4 fufiite daté to a purchaser,

ILLINOIS - Single, Famlly = Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 _ www. docmagic.com
Page 10 of 14



2032407696 Page: 12 of 20

UNOFFICIAL COPY

If' all or any part of the Property or any Interest in the Property is.sold or transferred (or if Borrower is not a
natural person and a beneficial interest In Borrower is sold or transferred) without Lender's prier ‘written oonsent,
Lender may require immediate payraent in full oFall sums secured by this Security Instrument. However, this option
shall not b exercised by Lendet if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails o pay these sums prior to the expiration of
this period, Lender may fnvoke any remedies permitted by this Security Ingtrument without further notice or demand .
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, ‘If Borrowér nicets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any.time prior to the earlicst of: (a)
five days Lefcre sale of the Property pursvant to Seetion 22 of this Security, Instrument; (b) such other period as
Applicable Loy might specify for the termination of Borrower's right to reinstate; or {¢) sniry of a judgment enforcing
this Security Irstoiment. Those conditions are thai Borrower: () puys Lender all sums which then would be due
under this Securtt; Tnstrument and the Note as if no' ncceleration had occurred; (b) cures any defoult of ‘any other
covenants or agreemyL's; (c) pays all expenses incurred in eiiforcing this Security Instrument, including, but not
limited to, reasonable attarniys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably: require to assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower's abligatiun o pay the sums secured by this Sedurity Instrument, shall continue unchanged
unléss as otherwise provided under Applicicle Law, Lender may require that Botrower pay such reinstatemnent sung
and expenses in one or more of the following forms, as selected by Lenders () cash; (b) money order; (c) certified
check, bank check, treasurer's check or casliier s check, provided any such check is deawn upon an institution ‘whose
deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borsower, this Security Instrumant and obligations secured hereby shail semain fully effective as if
10 aceeleration had occurred. However, this right to reista‘c shall not apply in the case of acocleration wrider Section 18,
. 2% Sale of Note; Change of Loan Servicer; Nowsz o7 Grievance, ‘The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or nenre imes without prior notice to Borrower, A sale might
result in & change in the entity (knowa as the "Loan Servicer '} iz collects Periodic Payments due under the Note
and this Security Instrument and performs other mortpape loan servizing obligations under the Note, this Sccurity
Instrument, and Applicable Law, There also might be one of more chinzes of the Loan Servicer unrelated to a sele
of the Note. If there s a change of the Loan Servicer, Borrower will be gived waitten notice of tag change which will
state the name and address of the new Loan Servicer, the address fo which payrients should be madeand any other
information RESPA requires in connection with a notice of transfer of servieing. . If the Note is sold and thereafier
tha Loai is serviced by a Loan Sérvicer other than the purchaser of the Note, the mejtprae load servicing oblipations
to Borrower will rerain with the Loan Servicer or be fransferred to a successor Loan Servicerand afe not assumed
by the Note purchaser unless otherwise provided by the Note purchaser, _

Neither Horrower nor Lender may commence, join, or be joined to any judicial action (24 either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this SecwityvInsoument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicv Instrizment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the equirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the iviig v f such
notice {0 take corrective action.. If Applicable Law provides a time period which must elapse before certain action
can be taked, that: time. period will be deemed to be reasonable for purposes of this paragraph. The notice of
aeecleration and cpportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given
fo Botrower pursuant to Section 18 shall be deemed to satisfy the notice and oppottunity to take corrective action
provisions of this Section 20. '
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21. ‘Hazardous Substances. As used in this Section 21+ {a) “Hazardous Substances™ are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm produets, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" teans federal
laws and [aws of the jurisdiction where the Property is located that relateto health, safety or environmental protection;
(¢) "Environmental Cleanup® includes any response nction, ‘remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means g condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. - '

‘Borrower shall nof cause or permit the preserce, tse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanees, on or {1 the Property. Borrower shall not do, nor allow anyona else
fo do; anylhing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envitonresta. Condition, -or (c) which, due fo the'presence, use, of release of a Hazardous Substance, creales a-
condition that adversely affects the value of the Property. The preceding two ‘sentences shall ot apply to the
presence, use, Or sierage on the Property of small quantities of Hazardous Substances that are generelly recognized

to be appropriate o .ormal residential uses and to maintenance of the Property (including, but not limited ta,

hazardous substances it ~onsumer products),

Borrower shiall proinptiy give Lender written notice of (a) pny investigation, ¢laim, demand, lawsuit of other
action by any governmental of rogulatory agency or private party inyolving the Property and any Hazardous Substance
or Enviromental Law of which Porvower has actual knowledge, (b) any Environmental Conditien, including but not
limited to, any spilling, leaking, uischiarge; refease or threat of release of any Hazardous Substance, snd {¢} any
condition caused by the presence, use of reizase of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notiiied b any governmental or regulatory authority, or any private party, that
aty removal or other remediation of afiy Hazardous Substance atfecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions i aez0rdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Bavironmental Cleanuy). '

NON-UNIFORM COVENANTS. Borrower aiid Fender further covenant and agree as follows:

22 Acecleration; Remedies, Lender shall give wofice to Borrower prior to aeceleration following
Borrower's hreach of any covenant or agreement in this Seeurity fustrument (bu not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notico'siall specify: (a) the defanlt; (b} the action

‘required to cure the default; (c) a date, not Jess than 30 days from ¢ date the notice is given to Borrower, by

which the defauit tust be cured; and (d) that failure to cure the defaul. on v before the date specified in the
notice may result in acceleration of the sums secured by this Security Tvscrument, foreclosure by_j'udicial
procceding and sale of the Property.. The notice shall further inform Borro woe of the right to reinstate after
aceeleration and the right to assert in the foreclésure praceeding the non-exiscenio of a default or any other

defense of Borrower to acceleration and foreclosure, If the default is not cured on or Fefore the date specified
in the notice, Lender af its option may require immediate payment in full of all sume szcured by this Secarity
Instrument without further derand and may foreclose this Secu rity Instrument by judiclal proczeding, Lender-
‘shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Sectior 17, including,
bt not Jimited to, reasonable attorneys' fees and costs of title evidenee,

23: Release, Upon payment of all sums secured by thisySccurit_y Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thit Sceurity

‘Instrument, but only 1f the fes is paid to a third party for services reridered and the charging of the fee is permitted
‘under Applicable Law.

24. Whiver of Homestead. In accordance with Illinois law, the Borrower hereby teleases and waives all rights
under and by virtue of the Illinois homestead exemption laws.,
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insurance coverage required by Botrower's agreement with Lender; Lender may purchase ingurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This fsurance may, but nieed not, protect Borrower's.
interests. The coverage that Lender purchases inay not pay any clains that Borrower makes or any claim that is made-
against Borrower in connection with the. collateral, Borrower may later cancel any insurance purchased by Lender,

but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Bortower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposé in connection with the placement of the

insurance, until the effective date of the cancellation or- expiration of the fnsurance. The costy of the insurance may

be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be nore than thé cost
of insurance Borrower may be able to obtain on its ovwn,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the

‘BY SIGHING BELOW, Barrower accepts and agrees 1o the terms and covenants contained fn this Security
Tustrument aiid fany Rider executed by Borrowet and recorded withs it

oo e

Eilen Licker -Borrower

Witness ' ' Wiiness:
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[Space Below This Line For Acknowledgment] *

State of  _ILLINCLS 5
P ) 85:

County of _Cook . _ | )

1 _Dé:'ﬂ NIE M. RYAN —

{bere give name of officer and his official title)

Ellen Jicier

(name of grantor; ag: if écknochdged by the spouse, his or her name, und ad.d "his or her spouse")

personally known to me to be ths-same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in pareor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free aid yoluntiry pei; for the uses end purposes therein set forth,

Dated: L’?ﬂ?é AP
A7 /G

fSignature of officer) ¢

A
DENNIS M RYAN ;

Official Seal t

Notary Publi¢ - State of Illinefs

(Seal) My Commissian Expires Jan 31, 2024

Loan Originator; Jose;ish'William Mathews, NMLSR ID 1330694
Loan Originator Organlzation: The Federal Savings Bank, NMLSR. ID 411500
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Loan Number: 10220628403

FIXED INTEREST RATE RIDER
Dale: AUGUST 26, 2020
Lender: THE PEDERAL SAVINGS BANK

Borrower(s); Ellen .Licker

- TUIS FIXED INTEREST RATE RIDER is made this  26th. day of AUGUST, 2020
and is incrrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o Scority Deed (the. "Security Instrument") of the same dae given.by the undersigned (the
"Borrower Ji0 zecure repaymient of the Berrower's fixed rate promissory note (the "Note"y in favor, of
THE FEDELAL' SEVINGS BANK o . o .
(the "Leader"). The Seaurity Instrument eneumbers the property more specifically deseribed in the Security
Instrument and located 40

1620 S MICHIGMN, AVE UNIT 1110, Chicago, Illinois 60€16-4694
[Propetty Address]

ADDITIONAL COVENANTS. Tn addition to the eovenants and agteements made in the Security
Instrument, Borrower and Lender fulther covenant and agree as follows: '

A, ‘Definition { E ) "Note" of tie Senrity Instrument is hercby deleted and the fallowing:
provision is substituted in its place in the Security Tustrument:

(B ) "Note"means the promissory note signed by the Borrower and dated | AUGUST 26, 2020
The Note states that Borrower owes Lender THO HURSWID NINETY-NINE THOUSAND AND

00/100 _ . Dollars (U.S, § 295,000.00
plus interest. Borrower has promised to pay this debt in regula Periodic Paymeits and to pay the debt in
full not later than ‘SEPTEMBER, 1, 2050 at thera’e of 3,250 %..

BY SIGNING BLLOW, Borrower accepts and agrees to: the: terms and covepants contained in this Fixed
Interest Rate Rider, '

E00m Dt glaelroso

Borrower Rllen Ll cker Ddte

ILLINOIS FIXED INTEREST-RATE RIDER " b o=
ILFIRRDR  09/03/19 ocMagli eForms
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Loan Number; 10220628403

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of RUGUST, 2020. ;

and ‘is incorporated into-and shall be deemed to aménd and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security. Instrument") of the same date’ given by the undersigned (the "Borrower") to
secure Borrower's Nole to 'THE FEDERAL SAVINGS BANK, A, FEDERAL SAVINGS BANK

(the "I aider") of the same date and covering thé Property described it the Security Instrument and located at:

1620 & MICHIGAN AVE UNIT 1110, Chicago; Illinois 60616-4694
{_Pmparty Address]

The Property includes # unit in, together with an undivided :interest i the common' clements of, &

condominium project knrwn as;

16278, Michigan Ave,. Condominium
[Name of Condaminius Project)

(the. " Condominiur Project”). If the o4ners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids” il o propery for the berefit. or use of its members or
shareholders, the Propetty also includes Borrorénsts interest it the Owners Association and the uses, proceeds

‘and benefits of Borrower's interess,

CONDOMINIUM. COVENANTS, I addition t tb: fovenants and agreoments made in the Security
Instrument, Borrower and Lender further covenant and asres as follows:

A, Condominium Obligations. Borrower shall perfarnall of Borrowet's obligations under the
Condominium Projéct' s Constitnent Documents. The * Constitueit Doctments" are the: (i) Declatation or.
any other document which creatés the Condominium Project; (ii) by-la'ys; (i} code of reguldtions; and (iv)
other equivalent documents, Borrower shall proruptly pay, when due, al' ducs and assessments imposed
pursuant o the Constituent Documents: ' '

B. Property Insurance. So long as the Owners Association maintaing, ‘with'a generally accepted
insurance cartier, a "niaster” or "blinket" policy on the Condominium Project which is satisfautary to Lender
and which provides insarance coverage in the amounts (including deductible levels), for the perinds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, i cinding;
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenderwaives
the provision in Séetion '3 for the Periodic Payment to Lender of the yearly premium ingtallnedt: hr
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed salisfied ta the extent that the required coverage is provided
by the Owners Association policy, , ‘

What Lender requires as a condition of this waiver can change dufing the term of the loan,

MULTISTATE CONDOMINIUM RDER ' R '
Fannie Mac/Fieddie Mag UNIFORM INSTRUMENT ociagle €Ferms
Fom 3160 1009 S Pags 1 of 3
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. Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy, _

In the event of u distribution of property insurance proceeds in licw of restoration or repair following.
4 Joss to the Property, whether to the unit of to common elements, any proceeds payable to Borrower are:
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity Instrument,
‘whether or not then duc, with the excess, if any, paid td Borrower, '

G, Pubiic Liability lnsurqnce,.léorrow@r shall take such actions as may be reasonable to insure
that the Owners Asseciation mainains a public liability jnsurance policy accepteble it form, emount, and
extent of coverage to Lender, ‘

D. Zondemnation. The proceeds of any awaid or claim for damages, direct or consequential,
payable to dorrower in connection with any condemnation or other taking of all o any part of the Property,
whether of the up't or of the common elements, or for any conveyaece in lieu of condemnation, are hereby:
assigned and shali & paid‘to Lender; Such proceeds shall be applied by Lender to the sums secured by the
Secutity Instrument s riovided in Section 11

E. Lender's Prior Csnsent. Borrower shall not, except after notice fo Lender and with Lender's:
prior written consent, either parition or subdivide the Property ot consent 1o (i) the abandonment or
termination of the Condominium Projecs. except for abandomment ot termination required by [aw in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent:
domain; (ii} any smendment to any provisie s nf the Constituent Docaments if' the provision is for the express
benefit of Lender; (iif) termination of professional management and assumption of self-management of the.
Owners Association; or (iv) any action which wiuld have the effect of rendering the public liability insurarice
coverage maintained by the Owners Association uracceptable to Lenader:

F.  Remedies. If Borrower dacs not pay condomizim dues and assessmeits when duc, then Lender:
may pay them, Any emounts disbursed by Lender under thig etagraph F shall become additional debt of*
Borrower secured by the Security Instrument, Unless Borrower a7, Lender agree to other terms of payment;
these amounts shall bear interest from the date of disbursement at ‘be Note rafe and shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment. o

"MULTISTATE CONDOMINIUM RIDER - ST —
Fannls Mae/Freddle Mac UNIFORM INSTRUMENT ocMagic €Rommis
Form 3140-1/01 Page 2 of 3
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BY SIGNING BELOW Borrower accepts and agress to the terms and covenanis contained in this
Condominium Rider,

oo Ky,

Ellen Licker -Borrower

WULT'STATE CONDOMIN T RIoER ' o —
Fannie Mag/Freddie Mao UNIFORM INSTRUMENT Daghiagic
Form 3140 1/01 Page 3 of '3
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EXHIBIT A

UNITS 1110, P-116 ANZ M2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 162C S MICHIGAN CONDOMINIUMS AS DELINEATED AND DEFINED IN THE,
DECLARATION RECORDEZ &5 DOCUMENT NO. 0621539044, IN THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NOR7H{ RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS, *

Property ‘address: 1620 South Michigan Avenue, Unit 1110, Chicago, 1150616
‘Tax Number::17-22-301-065-1217

Property address: 1620 South Michigan Avenue, P-116, Chicago, IL 60616
Tax Number:'17-22-301-065-1363

Property address: 1620 South Michigan Avenue, M-2, Chicago, IL 60616
Tax Number: 17-22-301-065-1449



