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The property identified as:  ~  _PIN: 25-15-115-016-0000
Address:

Street: 10447 8. PRAIRIE AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60628

Lender SECRETARY OF HOUSING AND URBAN DEVELOFMENT

Borrower: BRAD NICHOLSON AND RASHEEDAH NICHOLSON

Loan / Mortgage Amount: $3,253.41

This property is located within the program area and is exempt from the requirements of 765 IL.CS 7 7/70 et seq. because

it is government property.

Certificate number: 2753C267-7203-4E9C-A7TAA-3D442AD78B5E Execution date: 10/24/2020
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Recording Requested By/Retumn To:
U.S. BANK FULFILLMENT
SERVICES

899 TECH ROW, #200

MADISN HEIGHTS, MICHIGAN
48074

This Instrumeat Prepared By:

U.S. BANK MATIONAL

ASSOCIATION

4801 FREDERICA 5T

OWENSBORO, KENTLCXY 42301

(Space Above This Line For Recording Data]

PAXVIAL CLAIM MORTGAGE

FHA Case Number 137-7264400

THIS SUBORDINATE MORTGAGE (“Security Instrument”) is given on the date of execution. The
Mortgagor is BRAD NICHOLSON AND RASHEEOAH NICHOLSON, HUSBAND AND WIFE, whose
address is 10447 S PRAIRIE AVE, CHICAGO, ILLINOIS 60628-0000 (‘Borrower”). This Security
Instrument is given to the Secretary of Housing and Urban Osvelopment, and whose address is 451 7th
Street S.W., Washington, DC 20410 ("Lender”). Borrower oaca Lender the principal sum of THREE
THOUSAND TWO HUNDRED FIFTY-THREE AND 41/100THS Dullais (U.S. $3,253.41).

This debt is evidenced by Borrower's note dated the same date as *his Security Instrument (“Note”),
which provides for the full debt, if not paid earlier, due and payable on APR! 31, 2048,

Notwithstanding the foregoing or any other provisions contained herein, if pe:sonal liability with
respect to any amounts payable under the primary Note has been dischary2z iz hankruptcy,
Borrower and Lender understand and agree that nothing contained herein with raspect to any
amounts payable under this Note, shall be construed to impose personal liability ta reray any
such obligation in violation of such discharge. Borrower and Lender further undersiand and
agree that to the extent that such personal liability with respect to any amounts payable under
the primary Note has been discharged in bankruptcy, Borrower is entering into this Note
voluntarily for the benefits to be obtained thereby and not as an affirmation of the debt
evidenced by the primary Note, and that this Note, or any actions taken by the Lender in relation
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Loan Number 3902793537

to this Note, does not constitute a demand for payment or any attempt to collect any such
previously discharged obligation.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, advanced
under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrowsr’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, warrant, grant and convey to the Lender, with the power of sale the
following dzsuribed property located in COOK County, ILLINOIS:

LEGAL DESCRIFTON:

THE LAND REFEF.REZ TO IS SITUATED IN THE COUNTY OF COOK, CITY OF CHICAGO AND
STATE OF ILLINOIS, EGCRIBED AS FOLLOWS: LOT 1789 INFREDERICK H. BARTLETTS
GREATER CHICAGO SUEOI/ISION NUMBER 4, A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF THE NCRTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIP/ L MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED IN
INSTRUMENT NO. 1313612078 PAXCEL ID: 25-15-115-016-0000

Tax Parcel No.:

25-15-115-016-0000

which has the address of 10447 S PRAIRIE /WE, CHICAGO, ILLINOIS 60628-0000 (“Property
Address").

TOGETHER WITH all the improvements now or ne.eciter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ¢/ the property. All replacements and
additions shall also be covered by this Security Instrument. All of {iv: faregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estzte hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property 1s unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the i 1 the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

Borrower and Lender cavenant and agree as follows:

91001215v2.2
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UNIFORM COVENANTS.

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced
by the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
of paynicot of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Sorrower shall not operate to release the liability of the original Borrower or Borrower's
successor in Merest. Lender shall not be required to commence proceedings against any successor
in interest or reftze to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrwent by reason of any demand made by the original Borrower or Borrower's
successors in interest, Ay forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exersige of any right or remedy.

3. Successors and £ssigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Se.urity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower. Borraw~.r's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant aid convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is riot hersonally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender a7.d any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid *. e term of this Security Instrument or the
Nate without that Borrower’s consent.

4. Notices. Any notice to Borrower provided for in this Scarity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law 13quizas use of another method.
The notice shall be directed to the Property Address or any other addres; Srrrower designates by
notice to Lender. Any notice to Lender shall be given by first class mal t¢: \U.S. Department of
Housing and Urban Development, Attention: Single Family Notes Branch, 4561 7y Street SW.,
Washington, DC 20410 or any address Lender designates by notice to Borrower. Ary-aciice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr tvhen given
as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Insirument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
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provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

NON-L’niFORM COVENANTS.
Borrower end Lender further covenant and agree as follows:
7. Accaesstion; Remedies.

Lender shal yive notice to Borrower, in accordance with Paragraph 7 of this Security
Instrument, prior to acceler.tion following Borrower's breach of any covenant or agreement in
this Security Instrument, as reo=ired by applicable law. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Incirsment without further demand and may foreclose this
Security Instrument by judiclal proveiring. Lender shall be entitted to collect all expenses
incurred in pursuing the remedies provided. : this Paragraph 7, including, but not limited to,
reasonable attomeys’ fees and costs of title svidence.

If the Lender's interest in this Security inzozment is held by the Secretary and the
Secretary requires immediate payment in full under Paranraph 4 of the Subordinate Note, the
Secretary may invoke the nonjudicial power of sale previded in the Single Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 U.S.C. § 3751 et s(q.) bv requesting a foreclosure
commissioner designated under the Act to commence foreclos.urz-and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall depnve %3 Secretary of any rights
otherwise available to a Lender under this paragraph or applicable lavv,

8. Release. Upon payment of all sums secured by this Security Instru/neni, Lender shall
release this Security Instrument without charge to Borrower within sixty (60) days.

9. Waiver of Homestead. Borrower waives all right of homestead exempizr in the
Praperty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and racorded with it.

9100121542 2
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_}7’-"11 @aoox:’u Date: {Q (2% ;2020

Borrower - BRAD NICHOLSON

|\t qurfl‘llwf‘"

Borrower - RASHEEDAH NICHOLSON

Date: j0 /2¢ 120207

State of ILLINOIS )

( )

County of b K )
Enter County Here

Sighature of Notary Public

This instrument was aclinowledqed before me on HZ‘ ZQ !Z 2 O .
{SEAL) OLIVERA LEKIC

by BRAD NICH(LSCN and RASHEEDAH NICHOLSON.
LLic
Official Seal

Notary Public - State of lllinois issi ires:
My Commission Expires Jun 9, 2023 My Cgygpsaon exiree: _él_?_l_z.ﬂ_z 3
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