UNOFFICIAL COPY

. . . Doc#. 2032601113 Fee: $98.00
lllinois Anti-Predatory Edward M. Moody
Lendlng Database Cook County Recorder of Deeds

Date: 11/23/2020 01:01 PM Pg: 10f 23

Program

Certificate of Exemption

Report Mortgage «raud
844-768-1713

The property identified as: PIN: 17-07-207-038-0000

Address:

Street: 1624 WHURON ST

Street line 2:

City: CHICAGO State: IL ZIP Code: 50622

Lender: THE HUNTINGTON NATIONAL BANK

Borrower: ANTHONY S JEDD

Loan / Mortgage Amount: $624,000.00

This property is located within the program area and the transaction is exempt from the requirerients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 1EBCOACT-E35F-421F-B6EC-ESE49D852948 Execution date: 10/24/2020




2032601113 Page: 2 of 23

UNOFFICIAL COPY

After Recording Return To:

THE HUNTINGTON NATIONAL BANK
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

(614) 480-6505

This Instranent Prepared By:

PERRY o -ARTIN

THE HUNTIBTTON NATIONAL BANK
7575 HUNTINJTON PARK DRIVE
COLUMBUS, OF. 42225

|Space Ahove This Line For Recording Data)

MORTGAGE

JEDD
Loan #: 00007100605

PIN:

Sers, @ 0DDD7100605

MIN: 100115600007100602

R(QO - 157?% MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defincd Félnw and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this Jozument are also provided in Section 16.

(A) "Security [nstrument™ means this document, which is dated OCTORZr 24, 2020, together with alt Riders to this
document,

(B) "Borrower" is ANTHONY S JEDD AND KAREN PERALTA JEDD, (a HUSBAND AND WIFE. Borrower is the
morigagor under this Security [nstrument.

(C) "MERS" is Mortgage Electrontc Registration Systems, Inc, MERS is a separati cornoration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephene namber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lenderisa NATIONAL BANK orgasiz<d.and existing under
the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PARK DRIVE, COLUIBUS. OH 43235
(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 24, 2020. The.iNote states that
Borrower owes Lender SIX HUNDRED TWENTY-FOUR THOUSAND AND 00/100 Dollars (U.S. $624,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fulf not later
than NOVEMBER 1, 2050,

(F) " Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under the
Nole, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable):

¥ Adjustable Rate Rider O3 Condominium Rider (1Second Home Rider
O Balloon Rider 3 Planned Unit Development Rider O Biweekly Payment Rider
X 1-4 Fanmily Rider {J Other(s) [specity]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Ceiamuanity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed i1 Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electr¢nic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper ipstrunent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
lape s0 as 1o order, Instuct, or authorize a {inancial institution to debit or eredit an account. Such term includes, but is not
limited to. point-of-sale (ransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghovse-ransfers.

(L) "Escrow ltems"” means thrse itens that are described in Section 3.

(M) "Miscellaneous Proceeds" rieans any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds faid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ii) condemnation or othereXitig of all or any part of the Property: (iii} conveyance in lieu of condemnation:
or {iv) misrepresentations of, or omissions s 0. the value and’or condition of the Properly.

(N) "Mortgage Insurance™ means insurance pri‘ceting Lender against the nonpayment of, or defauit on, the Loan.

(0) "Periodic Payment™ means the regularly schedvied amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security [nstrumunt.

(P} "RESPA"™ means the Real Estate Settlement Provedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they wighi be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject ruatter. As used in this Seeurity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard-2o a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan™ under RESrA

{Q) "Successor in Interest of Borrower" means any party that has takes-tit’e to the Property, whether or not that party
has assumed Borrewer's obligations under the Note znd’or this Security Instraaint,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, exte 1sions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securi v Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as acininee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS the following described praperty located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A
which currently has the address of 1624 W HURCN ST, CHICAGO, IL 60622 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument.
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but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right te foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a1l claims and demands, subject to any
encumbrances of record.

7h!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited «ariations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFOXM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymert o. Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the priricipual of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instpanznt shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the-i{z12 or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due uruer the Nete and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) casi: (b).money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawr upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily: or {d) Electrottic Funds Transfer.

Payments arc deemed received by Lend :r when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accorda‘ice with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial pryments arc insufficient to bring the Loan current, Lender may
accepl any payment or partial payment insufficient to brisig ine Loan current. without waiver of any rights hereunder or
prejudice 1o its rights Lo refuse such payment or partial payiziris in the future, but Lender is not obligated to apply such
payments al the time such payments are accepted. If cach Periozic/rayment is applied as of its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may hold :ciy unapplied funds until Borrower makes payment
o bring the Loan current. If Borrower does not do so within a reasonab'c period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds wili b= aplied 1o the outstanding principal balance
under the Note immediately priar to foreclosure. No offset or claim which 5orrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the'Nrie and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described 'n this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: {a) intzrest.due under the Note; (b)
principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applicd 17 2ah Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late chargés‘second to any other
amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of otie or more Periodic Payments, such excess may be applied to any late
chatges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Procecds to principal due under the Note
shall not extend or postpone the due date. or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section §; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow [tem. Berrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shalt pay l.ender the Funds for Escraw ltems unless Lender waives Borrower's obligation 1o pay the Funds for any or all
Escrow wems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the imeunts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furp.sh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation.to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contairied i this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Bomrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an
Escrow liem, Lender may exerpise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lend<r any such amount. Lender may revoke the waiser as to any or all Escrow [tems at any
time by a notice given in accordance yiu Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds.
and in such amounts. that are then required under this Section 3.

Lender mnay. at any time, collect'ard hald Funds in an amount (a) sufticient to permit Lender 10 apply the Funds
al the time specified under RESPA, and (b} .rotao exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due ¢n the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance witli Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no laierthan the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually‘araiyzing the escrow account. or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Aprlicable Law permits Lender to make such a charge,
Unless an agreement is made in writing or Applicable Law requires inte/est 15 be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borroweran Lender can agree in wriling, however, that
intcrest shall be paid on the Funds. Lender shalt give 1o Borrower, without claige. an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow;<s defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amo/(int n:cessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. [f there is aieficirncy of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borr¢wsr shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Lieas. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
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as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operale lo prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erecled on the Property
insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards 1ncludmg, but
not limited 1o earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentcness-gan change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower siiject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender mzy require Botrower to pay, in connection with this Loan. either: (a) a one-time charge for flood
zone determination, certilication and tracking services: or (b) a one-time charge for flood zone determination and
certification services and subsiquent charges each time remappings or similar changes occur which reasonably might
affect such determination or certfication. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agrncy in connection with the review of any flood zone determination resulting from
an objection by Borrower.

If Borrower fails to maintain any o ths coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Leud<r.is under no obligatien to purchase any particular type or amount of
coverage. Therefore. such coverage shall cover Lznder.but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser cov erage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower crulé have obtained. Any amounts disbursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall b2 payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suzh pulicies shall be subject 10 Lender's right to
disapprove such policics, shall include a standard mortgage clause, and sha/'name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and rerewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewali:siiczs. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender. for damage to, or destruction Gf; the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice lo the insurance carrier and [ 2nder, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in i rhing, any insurance
proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restorinn or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppertunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thal such inspection shall
be undertaken promptly. Lender may disburse preceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order
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provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in 2n amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Propenty. insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6.-Uccupancy. Borrawer shall occupy, establish. and use the Property as Borrower's principal residence within
60 days aftcr the excention of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at.lesst one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
nol be unreasarably rwithheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservatied; Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil waste on the Property, Whether or not
Borrower is residing in-tii¢ Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in/value-due to its condition. Unless it is determined pursuant 10 Section 5 that repair or
restoration is not economically Zeasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or ccndemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse piccerds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completea:ifike insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrz:wer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enries noon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on (he Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonalite Zausc.

8. Borrower's Loan Application. Borrower shall be in :fzalt if, during the Loan application process, Borrower
or any persons or cntities acting at the direction of Borrower or vit'i Porrower’s knowledge or consent gave materially
false, misleading. or inaccurate information or statements o Lender{or failed to provide Lender with material
information) in connection with the Loan. Material representations iacludz. but are not limited to, representations
concerning Borrower's occupancey of the Property as Borrower's principalcesidence.

9. Protection of Lender's Interest in the Property and Rights Urde: this Security Instrument, If (a)
Borrower fails (0 perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
praceeding that might significantly affect Lender's interest in the Property and’or righis under this Sccurity [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemeitt ¢f a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abauduned the Property, then
Lender may do and pay for whatever is reasonable or appropnale 1o protect Lender's interest n tiie Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, 4n securing and’or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums sectired Uy a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' ites to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9. Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
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Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such infcrest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, 1f Borrower acquires
fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrswer was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowersnall pay the premiuns required to obtain coverage substantially equivalent 10 the Mortgage Insurance
previouslyin zifect, ata cost substantiatly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an-alrernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Gerrgvwer shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coriage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortzage [nsurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in'full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer {eguir= loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated paymentsitoward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the-Lean and Borrower was required 1o make scparately designaled payments toward
lhe premmms for Mortgage Insurance. Lc.r..- er shall pay Ihe premlums required 1o maintain Mortgdge Insurance in

with m!y written agreement between Borro“ er ar.d Lender providing for such tennination or unnl termination is required
by Applicable Law. Nothing in this Section 10 affcts Eorrower's obligation to pay intercsi at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any eraty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not perty 1o the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such irswance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, vi redurz-losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the othe! parv (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any so1vzc= of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance preiviums).

As a result of these agreements, Lender, any purchaser of the Note, anovier-insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or md:reclly) ampints that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange forsharing or modifying the
morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliate ¢f Leadar 1akes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangementis Stien termed "captive
reinsurance," Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Ferfeiture. All Miscellaneous Proceeds are hereby assigned to
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and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Misce'laneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the exeess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In thezvant of a total taking. destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to thesurissecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of & petial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately befs.¢ the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Initrment immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise 2gree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Procee(fs multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the partial taking, desarection, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desiit:ctinn. or loss in value. Any balance shall be paid to Borrower,

In the event ot a partial taking, destruc’ioi; or loss in value of the Property in which the fair market value of the
Property immedialely before the partial taking. destraciion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall be applied to the sims secured by this Security Instrument whether or not the
sums are then due,

1f the Property is abandoned by Borrower, or if, after netic: by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a c(aiin for damages, Borrower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to-collect and apply the Miscellaneous Procecds
either to restoration or repair of the Property or to the sums secured by (s Serarity Instrument. whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Fere=ds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil o1 criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Leader's interest in the Property or
rights under this Sccurity Instrurient. Borrower can cure such a default and, if acceleratizn has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that.in Lender's judgment,
precludes forfeiture of the Property or other materizl impairment of Lender’s interest in the Prapeaty or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the iinpairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
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Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Botrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument bul does not exccute the Nate (a "co-signer”): (a) is co-signing this Security Instrument oniy to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums securcd by this Security Instrument: and {c) agrees that Lender and any other Borrower can
agree (o extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nole without the co-signer's consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationz'upzer this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under.ti Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security lrstriment unfess Lender agrees to such release in writing. The covenants and agreements of this Security
[nstrument shall bii.d {e-cept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charge.. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose cf protecting Lender's intercst in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ (eer. rroperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security<nstrument to charge a specific fee to Borrower shali not be construed as a prohibition
on the charging of such fee. Lender raay ot charge fees that are expressly prohibited by this Security [nstrument or by
Applicable Law,

If the Loan is subject o a law whica setsmaximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to bevailected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amorii ecessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed uide: the Note or by making a direct payment to Borrower, If a
refund reduces principal, the reduction will be treated as a part?l prepayment withoul any prepayment charge (whether or
not a prepayment charge is provided for under the Note). Borrowear's acceptance of any such refund made by direct

payment o Borrower will constitute a waiver of any right of acticn Sorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connsciion with this Security Instrument must be in
writing. Any nolice to Borrower in connection with this Security Insirumeri shall be deemed 10 have been given 10
Borrower when mailed by first class mail or when actually delivered 1o Borip«er's notice address if sent by other means,
Notice to any one Borrower shall canstitute notice to all Borrowers unless Applizab's Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated 4 substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address, IF {_.ender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change o1 ad<iess through that specified
procedure. There may be only one designated notice address under this Security Instrument a1 apy. nne time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stites herein unless Lender
has designated another address by notice to Berrower. Any notice in connection with this Security Xnsiument shall not be
deemed to have been given to Lender until actually received by Lender, If any notice required by this Szcurity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision.

As used in this Security [nsttument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” ineans any legal or beneficial interest in the Property, including, but not limited to. those beneficial interests
transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

f a'l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persesiand a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require irameadiate payment in full of all sums secured by this Security Instrument. Howevet, this option shall not be
exercised by Lepder if such exercise is prohibited by Applicable Law.

[f Lender ¢xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than’50.Jays from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured byv-this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may nvoke any-ramedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Re‘astate After Acceleration. [f Borrower mects certain conditions, Borrower shall
have the right to have enforcement o1'this Security Instrument discontinued at any time prior (o the earliest of: (a) five
days before sale of the Property pursuantte/S=ction 22 of this Security Instrument: {b) such other period as Applicable
Law might specify for the termination of Bowrowsr's right Lo reinstate; or (¢) entry of a judgment enforcing this Secunty
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security fustrument, including, but not limited lo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees'yicurred for the purpose of protecting Lender's interest in the
Property and rights under this Security [nstrument; and (d) t%es"such action as Lender may reasonably require Lo assure
that Lender's interest in the Property and rights under this Security Yistrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unisss as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and exp<nses in one or more of the following forms, as
selected by Lender: (a) cash: (b} money order: (c} certified check, baak chéck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insviad by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, ths Sccurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. How ever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or/a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice*s Rorrower, A sale might
resull in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Paymenis £ue under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sezurity Instrument.
and Applicable Law. There also might be one ar more changes of the Loan Servicer unrclated to a sire af the Note. If
there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of. or any duty owed by reason of] this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given o Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances: gasoline,
kerosene. ather flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
contairing.a.bestos or formaldehyde. and radioactive materials; (b) “Environmental Law* means federal laws and laws of
the jurisdiction.where the Property is located that relate to health, safety or environmental protection: (c} "Environmental
Cleanup” includ-s.any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmentp! Cendition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. )

Borrower shall rot.cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prop:tty (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or {c} which, due to ine'presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, ThZ preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardues Substances thal are generally recognized to be appropriale to normal residential
uses and to maintenance of the Property (inzirrding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lenaci »<ritten notice of (a} any investigation. claim. demand, lawsuit or other
action by any govemmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmemal Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, relcase or threat of reiease of any Hazardous Substance, and (¢) any condition caused
by the presence. use or release of a Hazardous Substance which adversely affects the value of the Propeny. If Borrower
learns, or is notified by any governmental or regulatory avthoiity, or any privale party, that any removal or other
remedialien of any Hazardous Substance affecting the Property 1saezessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing lierein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)'the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice’s 5iven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before ih7 vate specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo.reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
neot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law, .

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waijves all rights
under and by virtue of the illinois homestead exemption Jaws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreemeni.+f Lender purchases insurance for the collaieral, Borrow er will be responsible for the costs of that insurance,
including iztersst and any other charges Lender may impose in connection with the placement of the insurance, until the
effective datc.o7 %2 cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
tolal outstandir.g buiuace or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on'its pan,

BY SIGNING BLLOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider (xcrutzd by Borrower and recorded with it.

Ly JA/ (672 v /200,

- BORRG’{IE - ANTHCNY S JEDD - DATE -

K tuifdedd  J9/29/0 550

- BORROWER *yKAREN PERALTA JEDD s DATH
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STATE OF __ o &t %03

COUNTY OF __ e 0t

The foregoing instrument was acknowledged before me this Lt T 2va0 by

ANsrony S Tepp
Konza PErptra [“E80

[N :
il o Bl B & & o .

DAVID A, DUNHAM ¢ Publi
" . OFFICIAL SEAL Notary Publi
o Notary Public - State of llinols
1 Co.mission Expires Oct. 20. 2023} r
.o * - b
e My Commission Expires: 27 ocT 2023

- —

Individual Loan Originator; MAURICIO BENXVZ.NTE, NMLSR ID. 608614
Loan Criginator Organization: THE HUNTINGTON NATIONAL BANK. NMLSRID: 402436
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1-4 FAMILY RIDER
(Assignment of Rents)

JEDD

Loan#: 00007100605

Serv. #: 00007100605

MIN; 100115600007100602

THIS 1-4 FAMILY RIDER is made this 24 TH day of OCTOBER, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secuzny.nstrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Mate to THE HUNTINGTON NATIONAL BANK (the "Lender") of the same date and
covering the Pioperty described in the Security and located at: 1624 W HURON ST, CHICAGO, IL
60622 [Property Address).

1-4 FAMILY /COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Bor:gwer and Lender further covenant and agree as follows:

A. ADDITIONYAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition te-the Property described in Security Instrument. the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shali .50 constitute the Property covered by the Security
Instrument: building materials, appliznzes and goods of every nature whatscever now or
hereafter located in, on, or used, or injended to be used in connection with the Property,
including, but not limited to, these for th: purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lighi, {it= prevention and extinguishing apparatus,
security and access control apparatus, plumbing, outh tubs, water heaters, water closets, sinks,
ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtairs “ind curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all ofwhich,.including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument, All of the foregoing together with the Propeiry described in the Security
Instrument (or the leasehold estate if the Security Instrument is on « Jzaszhold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroveer shall not seek,
agree to or make a change in the use of the Property or its zoning classification unizss Lender
has agreed in writing to the change. Borrower shall comply with all laws;-griinances
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siial] ot
allow any lien inferior to the Security Instrument to be perfected against the Property witiout
Lender's prior written permission,

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection

L}
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with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph E. the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Prozerty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuznt to Section 22 of the Security Instrument and (ii} Lender has given notice to
the tenant(s) (ha: the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes ar absolute assignment and not an assignment for additional security only.

[f Lender girrcs notice of default to Borrower: (1} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security [nsicument; (ii} Lender shall be entitled to collect and receive all of the
Rents of the Property; (iii) Bo/rowzr agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender 5 agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otiterwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of takuy; control of and managing the Property and collecting
the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurapce premiums, taxes, assessments and other
charges on the Property, and then to the sums sccozed by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver suall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitie< to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Proy erty as security.

If the Rents of the Property are not sufficient to cover t'ie-costs of taking control of
and managing the Property and of collecting the Rents any funds experded by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by <€ Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied\any prior
assignment of the Rents and has not performed, and will not perform, any acthai would
prevent Lender from exercising its rights under this paragraph,

Lender. or Lender’s agents or a judicially appointed receiver. shall not be required-to
enter upon, take control of or maintain the Property before or after giving notice of defau!t o
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

MULTISTATE 1-4 FAMILY RIDER -- Faninie Mae/Freddie Mac UNIFORM INSTRUMENT
BE 32.56 Form 3170 1141 (page 2 of 3 pages)

TR ANART L AMIA




2032601113 Page: 17 of 23

UNOFFICIAL COPY

00007100605 60007100605

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

ﬂ"ﬂ%’F//{/C/ /0/2‘//30 o

- BORROWER/- - A%THONY § JEDD - DATE -

/{ (e Y di ol . 18)ayhoas

- BORROWER”Z KAREN PLRALTA JEDD - DATE -

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EE 3256 Form 3170 /052 (pave 3 of 3 pages)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

JEDD

Loan#: 00007100605

Serv. # 00007100605

MIN: 100115600007100602

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24 TH day of OCTOBER, 2020,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Secuniyy Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Jorrower's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK ("Lendcr”jof the same date and covering the property described in the Security Instrument and
located at:

1624 W HURON ST, CHICAGO, IL 50622
[Property Address]

THE NOTE PRGVIGES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO /AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT-BCRROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ON¢ ' TIME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST ra'.

ADDITIONAL COVENANTS. In aadition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cavepant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate'of 2 , 000%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as ‘silows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYYENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjust=bie interest rate on the first
day of NOVEMBER, 2035, and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes tc an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a "Cliange Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on-an Index
that is calculated and provided to the general public by an administrator (the "Administrator™), The
"Index" is a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The iadex is
currently published in, or on the website of, The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index," provided that if

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform lnstrument

T 758.52 Form 3187 6/01 (rev. 2/20)
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the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE-FOURTH percentage points (2.250%) (the "Margin”) to the Current Index. The Margin
may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below.
The Nete Holder will then round the result of the Margin plus the Current Index to the nearest one-
eighth of siie percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amburt will be my new interest rate until the next Change Date.

The Motz Holder will then determine the amount of the monthly payment that would be
sufficient to repay.tiie-unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my rew interest rate in substantially equal payments. The result of this calculation
will be the new amount-ui my monthly payment.

(D) Limits on Inferes’ Pate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
8.000% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Datc by more than two percentage points from the rate of interest |
have been paying for the preceding 12 marks. My interest rate will never be greater than 8. 000% or
less than 2, 250%.

(E) Effective Date of Changes

My new interest rate will become effective’op each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthl) rarment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any chenges in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustai:ie interest rate before the effective
datc of any change. The notice will include the amount of my mon:hiy pavment, any information
required by law to be given to me and also the title and telephone number 0f 2 person who will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of *4iz following
events (each, a "Replacement Event”) occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulater issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacernent Margin®), as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie

Mae Uniform [nstrument
EX 758.52 Form 3187 6/01 (rev. 2/20)
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(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in consumer
oroducts under Section (G)(1) at the time of a Replacement Event, the Note Holder will
m=ke a reasonable, good faith effort to select a Replacement Index and a Replacement
Maigin that, when added together, the Note Holder reasonably expects will minimize any
changd in the cost of the loan, taking into account the historical performance of the Index
and the Keplacement Index.
The Replacemen Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event aid will be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 daysfter a Replacement Event. The Index and Margin could be replaced
more than once during the term of iy Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index" and "Margin" will be deemed 1o be references to the
"Replacement Index” and "Replacement. vargin."
The Note Holder will also give menstice of my Replacement Index and Replacement Margin,
if any, and such other information required by apnlicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A 3ENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenart 12 of the Security Instrument shall read as
follows:
Transfer of the Property or a Beneficial in.scest in Borrower. As used in
this Section [8§, "Interest in the Property” means any lega or beneficial interest in the
Property, including, but not limited to, those beneficial imeresis transferred in a bond
for deed, contract for deed, installment sales contract or escro'y .greement, the intent
of which is the transfer of title by Borrower at a future date to a purelaser.
[f all or any part of the Property or any Interest in the P:opu:y is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Darrower
is sold or transferred) without Lender's prior written consent, Lender may recuire
immediate payment in full of all sums secured by this Security Instrument. Howzver,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The natice shall provide a peried of not less than 30 days from the date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
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the notice is given in accordance with Section 15 within which Borrower must pay all

surns secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period. Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrum~nt shall be amended to read as follows:

Transfer of the Property ar a Beneficial Interest in Borrower. As used in
thisSe~tion 18, "Interest in the Property” means any legal or beneficial interest in the
Properiy..ncluding, but nat limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the {ransfer of title by Borrower at a future date to a purchaser.

If all er"any part of the Property or any Interest in the Property is sold or
transferred (or if Bororver is not a natural person and a beneficial interest in Borrower
is sold or transferred) withont Lender's prior written consent. Lender may require
imimediate payment in ful' of all sums secured by this Security Instrument. However,
this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law. Lender also shill aei exercise this option if: (a) Borrower causes to
be submitted to Lender informatioa required by Lender to evaluate the intended
transferee as if a new loan were beiig rade to the transferee; and {b) Lender
reasonably determines that Lender's sceurity will not be impaired by the loan
assumption and that the risk of a breach of iy covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law: L 2nder may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is ac:eptakle to Lender and that
obligates the transferee to keep all the promises and agreeme:tz 1nade in the Note and
in this Security Instrument. Borrower will continue to be obligaier upder the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment'ii full, Lender
shall give Borrower natice of acceleration. The notice shall provide a pe/iod of not
less than 30 days from the date the notice is given in accordance with Secoon-15
within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period. Lender niay
invoke any remedies permitted by this Security Instrument without further notice o1
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

EX 758.52 Form 3187 6/01 (rev, 2120)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Do (sl [10)24] 0.,

- BORROWER”- ANTHONY S JEDD - DATE -

K ik 0/410(’ /0/(;0/1@&13

- BORROWEH g' KAREN PERALTA JEDD - DATE -

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-WSJ One-Year L.BUP-Single Family-» Fannie
Mae Uniform Instrument
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Schedule "A™
The following described real estate situated in the County of Cook in the State of [llinois, to wit:

Lot 90 in Hamilton's subdivision of Block 1 in the Canal Trustee's Subdivision of Section 7,
Township 39 North. Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

PARCEL NO.: 17-07-207-038-0000
Property Address:. 1624 West Huron Street, Unit 2, Chicago. IL 60622
Parcel Number

R20-137928



