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ATTN; PQST CLOSING MANAGER

Loar Number: 1220513465 | s Ao i i Fr oo .
MORTGAGE

MIN: 100032412208134650 MERS Phosie: $88.679-6377

DEFINITIONS

Words nsed in-multiple Sections. of this document ase “efined below and other words are difined in Sections 3, 11,
13,18, 20°and 21. Cermaintules regarding the usage ov'wo:ds used in this docuieritaré alse provided in Stction 16.

{A) "Secumy Instrisment” means this document, whichis dr2e%  AUGUST 26, 2020 ,-together
with all:Riders 6 this.document. '

By "Borrower"is Rakesh Billakanti and Anusha Papisutty Husband and Wifs, As Ténants &
¥ the Entirety

Bortowet is the mortgagor under this Security Tnstrument

{C) "MERS" is. Mongage Electronic Registration Systems, lnc. MERS is % separate (orporation that is aeting
:Solely as 2.nominee for Lender and: L ender's successors and. assigns. MERS is thie mortgagee wider this Security’
Instrument, MERS s organized-and existing undet the laws of Delawam, and has an'eddress widetshone mimiber
of F.0. Box. 9&26 Flint, MI 485012026, tel. (R88) ¢ ?9~MERS

(D) "Lender™iy United Wholesale Marigage

Lendsris 4 LIMITED LIABILITY COMPANY organized
‘and sristing wnder the laws of MICHIGAN .

(E) "Note" means the promissory noté signed by Borrower and dated  AUGUST 26, 2020
The Nete states thé( Borrower owes Lender TWO HUNDRED TWENTY-NINE THOUSAND AND 004 BG

Dollars (U.8. § 228,000.80: }plus interest,
ILEINGIS - Single Family - Fannie:Mae/Freddie- Mac UNIEORM INSTRUMENT - MERS | ‘Dochagic eFerms.
Form-3014. /01 www, dacmagic.com-
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [X] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

O 14 Femily Rider [ Second Home Rider

[ Couaerinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(@ "Applicable Law" means a')controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (th< have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fels, aud Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Propert-hy a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any trarzfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an.=lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fitancial instimtion to debit or credit an accoumt. Such term
includes, but is not limited to, point-of-sale transfers, autornat>d teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transte(s.

(L) "Escrow Etems' means those items that are described in Secuor. 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlemers, .ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Gcscribed.in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any vart of the Property; (iif) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value aind/or condition of the Property.
(N) "Mortgage Insarance™ means insurance protecting Lender against the nonpaymaat-of, or defauit on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principa and. interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) <ud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, oravy additional or
successor legislation or regulation that governs the same subject matter, As used in this Securiy. instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related inurtgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA. :

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic efForms
Form 3014 1/01 www. docmagic. com
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached

A.PN.: 07-22-312-038-0000

which currently has the address of 63 WHITE PINE DR
[Strect]
SCHAUMBURG , lllinois 60193 ("Property Address"):
[City) (Zip Code]

TOGETHER WITH all the improvements now r hureafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the roderty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is retcred to in this Security Instrument as the " Property."
Borrower understands and agrees that MERS holds only legal title - tb: interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or eustom, MERS (zs rominee for Lender and Lender's snccessors
and assigns) has the right: to exercise any or all of those interests, incluaing, bt not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt no. limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard iias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/ www. docmagic.com
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; {¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as m«y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or prrtial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any puyrnent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejude ‘o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such 72y nents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat ‘0 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty suchk-finds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal Ya'ance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fuivre against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ox performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceecs. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in th: following order of pricrity: (a) interest due under the Note;
(b) principal dne under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remainiryg smounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquerit Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the rielinquent payment and the late charge. If
morc than one Periodic Payment is outstanding, Lender may apply-cay pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer  can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more T exiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o a0y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prin-ipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuonds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments «re-due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due £or> {z) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribiance on the
Property; {b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and ail insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow em. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for afl purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
L5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time spraified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esurate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Tieins or otherwise in accordance with Applicable Law.

The Funds stiaf’ ov held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, u Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower foi holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender payc Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is wiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrow-<cr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be aict on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required br PASPA,

If there is a surplus of Funds held in escrow, as‘defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there ‘s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bor1ower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more inen 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt nrufv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency m accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instrume.i, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzz, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehola pavinests or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7 3-ihs extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiumezi-unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabi= to ender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, o duieuds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceriestof the lien
while those proceedings are pending, but only untii such proceedings are concluded; or (c) secures froni ‘e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optica and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propraty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage i \vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmificar.ity exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secticr: 5 ~all become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ai the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowzr requesting payment,

All insurance policies required v Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a st=nderd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ihe rieht to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipte of paid premiums and renswal notices. If Borrower obtains any
form of insurance coverage, not otherwise required o Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice <o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leraer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rzquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rightt5 hold such insurance proceeds until Lender
has had an opporfunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may aizozmse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iz corpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance ;ccezds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, tie irsnrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance Ziaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least on¢ year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propery, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pryments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore . Froperty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent mey m:ke reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspesiion specifying such reasonable cause.

8. Borrower's Loan Applicutisn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 7. the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuraiz information or statements to Lender (or failed to provide Lender with
material information) in connection with the i oan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy.uf the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the P1opertv and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreement;; contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest i ine Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatio or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws orcetulations), or (¢) Borrower has abandoned ihe
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectizg and/ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearinz v court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Securtiy instrement, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitcd iv,‘entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from piyey, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lezaicr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s 7:is agreed that
Lendet incuts no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se uyed by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymenits if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiav'e, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurarze. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scpirately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement 107 M ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ‘¢rrzination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaiio fo pay interest at the rate provided in the Note.

Mortgage Insurance reimbursrs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loazas agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot2! T1sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share oz modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage ircurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to (2«7 payments using any source of funds that the mortgage insurer
may have available (which may include funds obtain:d from Mortgage Insurance premiums).

As a resnlt of these agreements, Lender, any purcliaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive{dirertly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemen® privides that an affiliate of Eender takes a share
of the insurer's risk in exchange for a share of the premiums paid t+ the insurer, the arrangement is often termed
"captive reinsurance.” Further;

(@) Any soch agreements will not affect the amounts that Borrawer bas agreed to pay for Mortgage
Insnrance, or any other terms of the Loan. Such agreements will not incre.s- the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any - v/ respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ's'may include the right
to receive certain disclosures, to request and obiain cancellation of the Mortgage isriunce, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage (nsp.snce premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herco; assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeJiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeaiztely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event 1 o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedir«eiy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately befure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanoous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due:

If the Property is abandoned b Rorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offerso Lnake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o1 the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the thjrd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rega~ to Miscellaneous Proceeds.

Borrower shall be in default if any action or priceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ot'ier niaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure sach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material 1upzirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigned 2n.d'shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repa r of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensien of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted Uy Lander to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successar in Ziizrest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest o Porrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's 2 ceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ariount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrmment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valvation fees. In regard to any other fees, the
absence of express authority in this Securify Instrument to charge a specific fee to Borrower shall not be constrned
as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicabie Law.

If the Lran is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such’i0on charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums airsa0 collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to muuce this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund relaces principal, the reduction will be treated as a pattial prepayment without any
prepayment charge (whether or a0t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payr=ent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Porrower or Lender in connection with this Security Instrument must be in
writing. Any notice fo Borrower in conncotion.with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute pocce to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert’ Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly 1otit; Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of aadrass, then Borrower shall only report a change of address
through that specified procedure. There may be only one desi;nated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriny it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by wo'ice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver ‘o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde’ Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst-orzent.

16. Governing Law; Severability; Rules of Construction. This Securivy irztrrment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right znd- obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law' Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such-si'ence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or c'aus. of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisior:s «: this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days bef.ce sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law ight specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security Instrum=nt. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security st xment and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements, () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorr.eys" fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligahex ts pay the sums secured by this Security Instrument, shall continue unchanged
unless as atherwise provided under Applicioie,Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashicr! s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insthumiedtality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ind ohligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reins ate saall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢4 Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more “imss without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") Wt collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chauges of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be giver. wriiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payzo-uits should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, -1f e Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortga s¢ luan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a: eifle=an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security lnsirvment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the regaiv;ments
of Section [5) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmentz! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that aurersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate iv 4ormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ia Jovsumer products).

Borrower shall pronip:ty zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o1 re guiatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ciecpiige, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or riicose of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazar<ons Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in acco:dunce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and T cnder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nute to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securi.y in: trement (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shull specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from fL¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on cr before the date specified in the
notice may result in acceleration of the sums secured by this Security iric-=ment, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrows=: «Z the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister_: of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or Lelore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secu~< by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial pros.eeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectica *.2. including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release iiiis Sixcurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Mllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the
;msurmce sovarage xaqumed by Borrower £ agreement w1ﬁ1 Lendcr Leader may purchase s ihsurance at Borrower's
i5 InSUrance. may, but m:ed rigt, protest Borrov,rax s

aga.mst Bormwe.r if connacuon with the eallatéfé,l "Bormwer, ma,)é latercancel ény insurance: pureliaseﬁ byn I.ander
but bnly after providing Lender with evidence that Borrower lias obitained insurance as required by Borrower's and.
Lender 3 agree,ment If f.e:ndﬁr purchases insurance. fer the coIlateraI Bartowar w:ﬁ be responsiMe fofr the costs of

» Uit | tve- gate of th 0T expiration of . The costs of nsmancemay
: & Barwwsr sitatal outstandmg baiame embhgatmn, “The casrs uf the instiratics mayhemezg than thé-cost
iof instiraiice Boprowet may be able'to obiain on.its-own.

BY: SIGFU1C BELOW, Borrower aceepts and agress 1o the terms and covenants contained in this Security
Instrament and:in-am* Rider executed by Borrower and recorded with it.

vy
(fS e o P
£ e - (Sea) ~ (P — {8eal)
Rakesh B.:fiakantz -Porsgwer Anusha Pagisetty Bormwer
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[Space Below This Line For Acknowisdgment] -~

Staté of  WLINOIS )
L ) 55
W Cesor  Tomcher cerify that

(here; give namie of officer and s official title)

Rakesh: Billakanti.and Anusha: Papisetty; Hushand and Wife, As Tenants by the: Enfirety

(name af granmr,'ami & nknuwtedged by the Spouse hisor her naéme -and-add "his-or her spouse”)

personsily known to me to be the s»me person-whose name is (or arej subseribed 1o the foregoing instrument,
appeared- before me this day in persoss; #iud ackn@wleaiged that e (slie or-they) staned and detivered: the instrament
25 his-(ex or their) freeand voluntary set, jorthe usés and puipeses iherein setforth

Dated: _ 0%~ 2 -1020
@J&y}%

7 oi ,natlm of officery

CFR.GAR SANCHEZ
Official Seab
Notaly ¥uabe - Statee of Winois

(Sea]} 'Mv mmﬁv T | 5 pues Duc 10 2021

Loan MLSR 1D 1285961 ... s 4973
R

Lo Gegnater o Py e, 8590t
[ Qe Granmalin il Morte S

}iILLJNG!S Smgie Famdy Famnie Mae!Freddm Ma-:: UNIFGRM INSTRUMENT MERS Bmuameeﬁwmm
Form 3014 /01 Www.doinagic.com
'.Pag_e. 1§.0f 14

BRSNS



2032601117 Page: 16 of 20

UNOFFICIAL COPY

Loan Number: 1220513465

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
AUGUST, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to  UNITED WHOLESALE
MORTGAGE
(the "Len”") of the same date and covering the Property described in the Security Instrument and located at:

63 WHITE PINE DR, SCHAUMBURG, ILLINOIS 60193
[Property Address]

The Property includes, ‘ut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain Co'namon areas and facilities, as described in
COVENANTS, CONDi7TIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planneG-arit development known as

Sargh Grove Townhcipay
[Name of Planned Unit Developiren |

(the "PUD"). The Property also.includes Borrower's interest in the honw.owvmers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Gwrers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securitv Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the DUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorperr.iicn,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family N
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In th event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Troperty, or to common areas and facilities of the PUD, any proceeds payable to Barrower are
hereby assignzd ‘ind shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrune:nt’ whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabint), Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associaiion niaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with anmy condemnation or other taking of all or any part of the Property
or the common arcas and facilities of the P2, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pracreds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shaii rut, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Triperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminaeion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by copdemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents" if thz-provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of silf-management of the Owners
Association; or (iv) any action which would have the effect of rendeiior the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ‘i:en Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiy=at debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ¢f pay ment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, vl interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Fami Y ——
Fannie MaefFreddie Mac UNIFORM INSTRUMENT age
Form 2150 1701 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and.agrees to the terms:and covenants contained in this PUD:
Rider., -

\
W M“W
(& g (Seall P o t8eat)

Rakesh Billakanti Borrawer Anustia Papisetty Borrawer

MUOLTISTATE PUD RIDER - Single: Famil DocMagic CEurmes
Fannie: Mas/Fragdie Mac UN!F M N %’RUMENT A TR
Form 3150 1/01 Page 3of'3
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FIXED INTEREST RATE RIDER
Date:: AUGUST 286, 2020
Lender:- UNITED. WHOLESALE MORTGAGE
‘Borrowiéi(s): Rakesh Billakanti, Anusha: Papisetty

THIS FIXED INTEREST RATE RIDER # madethis 26th day of AUGUST, 2020
and is ince: oo:‘ated ints and shiall be deenied to gmend and supplemment the’ ‘Secungy Instrument, Deed of
Trust, ec Semmty Deed {the "Security Instrument") of the: same date given by the undersigned (th
"Borrower") 1d secufe repaymiént of the Borfower's fixed rdte: promissory nole (the. “I\To“la“) in Eavor of
UNITED WHOLF5ALE: MORTGAGE:

{the "Lender"). The &~ :-u'1ty Instrument encumbers the property miore: specifically:déscribed in the: Security

Instrutnent and located ar’

§3 WHITE PINE DR, SCHAUMBLIRG, ILLINOIS 60193
{?roperty Address]

ADDITIONAL COVENANTS. Ju addition to thé covenants aud:agreerments made in thé'Sceurity
Instrument; Borrower and Lender furtbor sovensnf and. agiee as follows;

A, Defivition { E ) "Note" of the Serarity Iistruiment is hereby defeted -and the-following:
provision is-substituted n'its place: T the Setusity Tastrisment:

€ E_)"Note! means the prontissary. note.signed by the Burrower and dated  AUGUST 26, 2020 .
Thie Note states that Borrower pwes Lendet TWQ HUNDRES T’W NTY-NINE THOUESAND AND

_00!1 [c11} Totlats $ 229,000.00 -
plus interest. Borrower has promised 16 pay this debf in.regulac fe jods ayrments.and te pay the debt in:
ull not later thaii SEPTEMBER 1, 2050 at the rarsof 2.830 %,

BY: SIGNING: BELOW, Borrawer accepts and agrees to-the terms and ¢ovioants-contdined i this ¥iced
Triterest Rate Rider.

W )
RRVENCAS oxlaeliors @ M o8t (2020
Borrower Rakesh Billakanti Date. Botrowe Anusha-Papisetty 7 Dake
ILLINGIS, FIXED, INTEREST RATE RIDER - BocMagic sForms

LFIRRUR. 09/03M9
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EXHIBIT “A”
Property Description
Closing Date: August 26, 2020
Borrower(s): Rakesh Billakanti

Property Audress: 63 White Pine Drive, Schaumburg, 1L 60193
PROPERTY DESCRIPTION:

THAT PART OF LOT ' LYING NORTHERLY OF A LINE FORMING AN ANGLE OF 87
DEGREES 00 MINUTES 40 SECONDS, AS MEASURED FROM NORTH TO WEST, WITH
THE EAST LINE OF SAiD LOT 18 FROM A POINT ON SAID EAST LINE 31.88 FEET, AS
MEASURED ALONG SAID EAZT LINE, NORTH OF THE EASTERLY MOST
SOUTHEAST CORNER OF SAIDLOT 18 AND LYING SOUTHERLY OF A LINE
FORMING AN ANGLE OF 87 DEGREES 00 MINUTES 00 SECONDS, AS MEASURED
FROM NORTH TO WEST, WITH THz £AST LINE OF SAID LOT IS FROM A POINT ON
SAID EAST LINE, 56.92 FEET, AS MEASURED ALONG SAID EAST LINE, NORTH OF
THE EASTERLY MOST SOUTHEAST CORMNER OF SAID LOT 18 IN SARAH'S GROVE,
BEING A SUBDIVISION IN THE SOUTHWEGST 14 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 30, 1785 AS DOCUMENT NO. 85-259956,
IN COOK COUNTY, ILLINOIS.

PIN: 07-22-312-038-0000

PROFERTY DESCRIPTION
File No.: 2020-12981 Page 1 of 1



