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TR Mortgage

Definitions. Words used in multiple secticns o this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which-is dated August 6, 2020, together with afl Riders to this
document,

(B) “Borrower” is Matthew R. Hulen . Borrower is the wmorigagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nation:l Banking Assoctation organized and existing
under the faws of the United States of America. Lender's address s 1111 Polaris Parkway, Columbus, O
43240-2050, Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Augpst 6, 2020, The Note states that
Borrower owes Lender Five hundred ten thousand and 00/100 Dollars {U.S/$510,000.00) plus interest. Borrower

has promised to pay this debt in regular Periodic Payments and to pay the debt'n{ull not later than September 1,
2050.

(E) “Properiy” means the property that is described below under the heading "Transter oi Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ane vtz charges due
under the Note, and all sums duc under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The follgvring Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider B Condominium Rider [0 Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider

00 VA Rider O Biweekly Payment Rider I Other(s) [specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinious.

(D) “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeownets association or similar
organization,

() “Etectronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to ordet, instruct, or authorize a financial institation to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automaled teller machine fransactions, ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Ziem: ™ means those items that are described in Section 3.

(L) “Miscellanedus Froceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thapitisurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, o
destruction of, the Properiy: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance n
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” mrans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regaiarly scheduled amount due for (i) principal and interest under the Note,
plus (if) arty amounts under Section 3 ol Mliis Sceurity Instrument.

(0) “RESPA” means the Real Estate Settienient Procedures Act (12 U.8.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.FK Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulaiii-that governs the same subject matter. As used in this Securily
Instroment, RESPA refers to all requirements and restyictions that are imposed jn regard to a "federally related
mortgage loan” even if the Loan does not qualify as a *federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party iliz¢ has taken title to the Property, whether or not that
party hus assumed Borrower's obligations under the Note andio this Securily Insteument.

Transfer of Rights in the Property. This Security Instrument secues-to Lender: (i) the repaymwent of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) the perfaimmance of Borrower's covenants and
agreements under this Security Instroment and the Note. For this purpose, Sorrower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, the following described groperty located in the County [Type of
Recording Jurisdiction] of Coak [Name of Recording Jurisdiction]: See Legal Descrintion

Parcel ID Number: 17-06-431-044-1003 which currently has the address of 878 n Marstifield Ave # 3 [Sireet]
Chicago [City], linois 60622 [Zip Code] ("Property Address"):

TOGETIHER WITH all the improvements now or hercafter crected on the property, and all cosciients, appurtenances,
and fixtures now ar hereafter a part of the property, All replacements and additions shall also be zovered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ke right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction te constitute a uniform security instrament covering real property.
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Uniform Covenants. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may
require that any or all subsequent paymens due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments ate deemed received by Lender when received at the location designated in the Note or at such other location
as may be designa’ed by Lender in accordance with the notice provisiens in Section 15. Lender may return aiy
payment or partial payment if the payment of partial payments are insulficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or ptejudice to its rights t4 rifuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments arc accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay intzrest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan cisient. If Borrower does nol do so within a veasonable period of time, Lender shall
either apply such funds or return them 4w Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediaitly prior to foreclosure. No offset of claim which Borrower might have now
or in the future against Lender shall relieve Gortower from making payments due under the Note and this Security
Instrament or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Hxcephas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followiiiz vrder of priority: (a) interest due under the Note; (b) principat
due under the Note; (¢} amounts due under Section 3. Suell payments shafl be applied to cach Periodic Payment in

the order in which it becante due. Any remaining amounts shel! be applicd first to late charges, second to any other
amounts due under this Security Instrument, and then to reduss the principal balance of the Note.

It Lender receives a payment from Borrower f{or a delinquent Periudi: Payment which includes u sufficient amount

to pay any late charge due, the payment may be applied fo the delinguert payment and the late charge. It more than
one Periodic Payment is outstanding, Lender may apply any paymentieceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, cach payment can be paid in fill. To the exient that any excess exisls alier
the payment is applied to the fol] payment of one or more Periodic Payments, stch excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nole.,

Any application of payments, insurance ptoceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment: are due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (<] fuics and assessments
and other items which can attain priorily over this Security Instrument as a lien or cncumbrance i1 iy Property; (b)
feasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance requtyed by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance preniiums in accordance with the provisions of Section 10, These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow [tem. Borrower shall promptly fumish te Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Bortower's obligation lo pay to Lender Funds for any or all Tiscrow
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Bovrower shall pay divectly,
when and where payable, the amounts due for any Escrow Items for which paynent of Tunds has been waived by
Lender and, if Lender requives, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make snch payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

{o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amotunt ahd
Borrower shall then be obligated under Scetion 9 to repay to Lender any such amount., Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender ail Funds, and in such amounts, that arc then required under this Section 3.

Lender may, al any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the ~mount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or othersise in accordance will Applicable Law.

The Fands shall be heid f0.an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lexde: ic an institution whose deposits are so insured) ot in any Federal Home Loan Bank.
Lender shail apply the Fund. 1o pay the Escrow ltems no later than the time specificd under RESPA. Lender shall not
charge Borrower for holding andarplying the Funds, annwally analyzing the escrow account, or verifying the Escrow
Hems, unless Lender pays Borrew i interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is madc i writiig ¢r Applicable Law requires interest (o be paid on the Funds, Lender shall

not be required to pay Botrower any intesest or earnings on the Funds, Borrower and Lender can agtee in writing,
however, that interest shall be paid on the Finds. Lender shall give to Borrower, without charge, an annual accounting
of the Tunds as required by RESPA.

If thete is a surplus of Funds held in escrow, as defiver under RESPA, Lender shall account to Bortower for the excess
funds in accordanee with RESPA. If there is a shortdg: of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Botrov/er shall pay to Lender the amount necessary te make up the
shortage in accordance with RESPA, but in no more than iZ sounthly payments. If there is a deliciency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amoutit necessary to malke up the deficiency in accordzics with RESPA, but in no more than 12 monthly
payiments,

Upon payment in full of all sums secured by this Security Instrument, Lend<i chall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and-impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments r ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent tha' these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security nstrumentwsieds Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lepder, but only so
long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends agatust enforcement
of the lien in, legal proceedings which in Lender's opinion operate to preven Lhe enforcement of the 1en while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth abuve in this Section 4.
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Lender may roquire Borrower to pay a onc-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards inciuding,
but not limited to, earthqualces and tloods, for which Lender requires insutance. This insurance shall be maintained in
the amounts (ncluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o
the preceding sentences can change during the term of the Loan, The insurance carrier providing the nsurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unregsonably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
fhe Federal Bmerg noy Management Agency in connection with the review of any flood zone determination resutting
from mn objection by BEorrower.

If Borrower fuails to meinipin any of the coverages described above, Lender may obtain insurance coveragg, at Lender's
option and Borrower's expesse. Lender is under no obligation to purchase any partioular type or amount of coverage.
Therefore, such coverage shali saver Lender, bul might or might not protect Borrower, Borrowet's cquity in the
Property, or the contents of the Pionerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in-elikct. Borrower acknowledges that the cost of the insurance coverage so obtained
might stgnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additisnal debt of Botrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the (tate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject lo Lender's right to disapprove
such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender ail receipts of paid premiums and redeval notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or déstruction of, the Property, such policy shall mclude a
slandard mortgage clause and shall name Lender as mortgages aw!oy 4$ an additional loss payee.

fn the event of loss, Borrower shall give prampt notice to the insuratice crerier and Lender, Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall‘oe applied to restoration or repait of
the Property, if the restoration or repait is economicaily feasible and Lender's sgeurity i not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender has had an
oppottunity to inspect such Property to ensure the work has been comnpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repuils and restoration in a gingle
payment or in a series of progress payments as the work is completed. Unless an agreement is tade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not bevequiced to pay Borrowet
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Berrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorction or repair is
not economically feagible or Lender's security wonld be lessencd, the insurance proceeds shall be appiies to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does nof respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender tmay negotiate and settle the claim. The 30-day period will begin when the notice is
given. In cither cvent, or if Lender acquires the Property under Section 22 or etherwise, Botrower hereby assighs
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Secutity Instrament, and (b} any other of Borrowet's tights (other than the right to any refund of uticarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bomrowet is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair ot
restoration is not ecefiomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage1#nsurance or condemmation proceeds are paid in conncction with damage to, ot the taking
of, the Property, Borrowerspal be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymenl ot ina
serics of progress payments as Lhe york is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Beriower is not relieved of Borrowet's obligation for the completion of such repair or
restoration.

Lender or its agenl may make reasonable eniies upon and inspections of the Propetty. 11 it has reasonable cause,
Lender may inspect the interior of the impravemants on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specitying soch reasonable cause.

8, Borrower's Loan Application. Borrower shat! ¢ in default if, during the Loan application process, Borrower
or any persons or enlitics acting at the dircetion of Borroyseryr with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements-to Leuder (or failed to provide Lender with material
information) in connection with the Toan. Material represeniations include, but are not limited to, reptesentations
concerning Borrower's oceupancy of the Property as Borrower's srincipal residence.

9. Protection of Lender's Interest in the Property and Rign‘s Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained irs-iuiis Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instramett
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ur (vy Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to fugiest Lender's intcrest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/ot repairing the Property. Lender's actions can include, but are not limited . (a) paying any sams
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (<) naying reasonable
atforneys' fees to protect its interest in the Property and/or rights under this Security Instrument, noluding its secured
position in a bankruptey procecding, Securing the Property includes, but is not limited to, entering hie Property to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminaiy niilding or
other code violations or dangerous conditions, and have utilities furned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agrued that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, wilh such interest, upon notice from Lender to Borrower requesting payment.
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If this Securily Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower
acquires fee title o the Property, the leasehold and the fee title shall nol merge vnless Lender agrees to the merger in
writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effzct, at a cost substantially cquivalent to the cost to Barrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mottgage Insurance coverage
is not available, Borrower shall continue Lo pay to Lender the amount of the separately designaled payments that were
due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss resérve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan 1s v!émately paid in full, and Lender shall not be required ta pay Borrower atty inferest or earmings
an such loss reserve. lender can no fonger require loss reserve payments if Mertgage Insurance coverage (in the
amount and for the perios that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requives separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insiraiice as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
mainlain Mortgage Insurance in ¢ffect; ur to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination of until termination is requireG by Applivable Law. Nothing in this Scction 10 affects Borower's
obligation to pay interest at the rate provided.in the Note,

Martgage Insurance reimburses Lender (or any enuty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borroweiis not a party to the Mortgage [nsurance.

Mortgage insurers evafuate their total risk on all such insrance in force from Lime to time, and may enter inlo
agreements with other parties that share or modify their risk, orreduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may requite (he mortgage insurer W make payments wing any source of funds thal the mortgage insurer
may have available (which may include funds obtained from Mortgase tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotherinsurer, any reinsuret, ary other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characlotized as) a portion of Borrower's payments [or Mortgage Insurancg, in cxchange for sharing or modifying the
mortgage insarer's risk, or reducing losses. If such agreement provides that an atfiliat of Lender takes a share of the
insurer's ¥isk in exchange tor a share of the premiums paid to the insurer, the arrange nebt. is often termed "captive
reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Vortgage Insurance,
or any other terms of the Loan. Such agreements wili not increase the amount Borrower vl e for Morigage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements wifl not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignhment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Lé/ 1304656311
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misceflaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or eamings on
such Miscellancous Proceeds. If the restoration ot repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds shall be applied
to the sums securs by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediaiely toioie the partial taking, destruction, ot loss in value is equat to or greater thay the amount of
the sums secured by this Jetusity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amoust of the Miscellaneous Precesds multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the partial takiilg, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desiraction, or loss i value. Any balance shall be paid to Borrower.

In the event of a parlial taking, destruction, st Iuss in value of the Property in which the faix market value of the
Property immediately before the partial taking, dastruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior; ox loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applie t4 the sums secured by this Security Instrument whether ot not the
sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clailn for damages, Borrower [ails o respond to Lender

within 30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured v this Security [nstrument, whether or not then
due. "Opposing Party" meuns the third party that owes Borower Miseofizneous Proceeds or the party agatnst whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or preceeding, whether civik or criminal, is begun that, in Lender's ndgment,
could result in forfeiture of the Property or other material impairment of Lendei's intzrest in the Property or rights
under this Security Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling ‘hat, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in ine Preperty or rights wisder
is Security Instrument, The proceeds of any award or ¢laim for damages that are attributasle £o the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for paymend. or
modification of amortization of the surms secured by this Security Instrument granted by Lender to Borrower or any
Quccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument
by reason of any demand made by the original Borrower ar any Successors iny Interest of Borrowet. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this
Securily Instrument but does not execute the Note (a "co-signer”): (a) Is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any uther
Bomower can agree o ¢xtend, modify, forbear or make any accornmodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bengfits
under this Sceurily Tnstrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument anfecs Lender agrees (o such release in writing. The covenants and agreements of this Security
Jnstrument shall bind (ercept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lenddr viay charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Liender's interest in the Property and ri ghts under this Security Instrument, including,

but not limited to, attorneys' fees, sroperty inspection and valuation fees. In regard to any other {ees, the absence of
express authority i this Sceutity Instrament to charge a speceific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[f the Loah is subject to 4 law which sets maxitauta loan charges, and that law is finally interpreted so that the inferes!
or other loan charges collected or to be collected ia copaection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount riccessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded pormitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed urder the Note or by making a direct payment to Borrower.
1 a refund reduces principal, the reduction will be treated as a-partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Mute). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any rightofuction Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Bormower or Lender in vonnection witk: this Recurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice agarass if sent by other means. Notice
to any one Borrower shall conslitute notice to all Botrowers unless Applicable Lawvapressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitut¢ otice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender spesifies a procedure for
reporting Borrowet's change of address, then Borrower shall only report a change of address thoongh that specified
procedure. There may be only one designated notice address under this Security Instrument at any tme time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess stated herein
unless Lender has designated another address by netice to Borrower. Any notice in connection with ihis Security
Tnstrument shall not be deemed to have been given fo Lender until actually received by Lender. If any notice required
by (his Security Instrument is also required under Applicable La, the Applicable Law requirement will satisfy the
corresponding requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Sceurity Instrament are subject Lo any requirements and limitations of Applicable Law. Applicabie Law
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might explicitly or implicitly allow the parties to agree by contract or it might be sifent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and uclude corresponding neuter
wotds or words of the feminine gender; (b) words in the singelar shall mean and include the plural and vice versa, and
(c) the werd "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, bul nol limited to, those beneticial interests
transferred in a bond for deed, gontract for deed, installment sales contract or escrow agreement, the intent of which i
the transfer of titlz by Borrower at a future date to a purchaser.

If all or any part of tie Property or any Interest in the Propetty is sold or transferred (or if Borrower is not a natural
person and a benefleial fterest in Borrower i sold or transferred) without Lender's prior writlen consent, Lender may
require immediate paymient i-full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date theuntice is given in accordance with Section 15 within which Borrower must pay
all sums secuted by this Security Instrainetit, If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instument without further notice or demandg on Borrower,

19, Borrower's Right to Reinstate After Ac:eleration. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Irstzument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Seelin 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termimation of Boryowar's right to reinstatc; or () entry of a judgment enforcing
this Secutity Instrument. Those conditions are that Borrower-{a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had'ozeurred; (b) cures any default of any other covenanls
ot agreements; (¢} pays all expenses incurred in enforcing this Jecurity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, aud other fees incurred for the purpose of protecting
Lender's interest in the Propetty and rights under this Securily Instruméns; and (d) takes such action as Lender

may reasonably require to assure that Lender’s interest in the Property and igists under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instruient, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrows pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash {0) mioney order; (c) certified check,
banlk check, treasurer's check or cashier's check, provided any such check is drawn upon.an institution whose deposits
are insured by « foderal agency, instrumentality or entity; or {d) Elcetronic Funds Trantfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effect've &s if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Scetint 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partialipicrest in the Note
(together with this Security Instrument] can be sold one or more times without prior notice to Borrow<r) A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and petforms other morlgage loan setvicing obligations under the Nolg, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the hame and address of the new Loan Setvicer, (he address to which payments shoukd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other patty's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, wntil such
Bormower or Lender has notified the other party (with such notice given in complizmee with the requirements of Section
15) of such alleged breach and afforded the other patty hereto a reasonable period after the piving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notiec of acceleration and
opportunity to cure given to Barrower pursuant lo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section

20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabio‘er toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or fotmir!dshyde, and radioactive materials; () "Environmental Law" means federal laws

and laws of the jurisdiction wheie the Property is located that relate to health, safety or environmental protection;

(€) "Envivonmental Cleanup" in<tydes any response action, remedial attion, or removal action, as defined in
Environmental Law; and (d) an “Lnvironmental Condition" means a condition that can cause, centribute to, or
otherwise trigger an Environmental Cleznirg.,

Borrowet shall not cause or permit the preseace; use, disposal, storage, or velease of any I1azardous Substances,

or threaten to release any Hazardous Substaness;on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) tial is-in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due te the piedence, use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardons Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (incTuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesigation, clain, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the-Property and any Hazardous Substance

or Environmental Law of which Barrower has actual knowledge, (b) any Eavisonmental Condition, including but

not limited to, any spitfing, leaking, discharge, release or threat of release ofany Hazardous Substance, and (c) any
condition caused by the presence, use or release of « Hazardous Substance which idversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autliority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleanup, -

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration awder Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
vesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall farther inform Borrowey of the right to reinstate alter acceleration and the
right to asseet in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower (o
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acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in fulf of all sums secured by this Security [nsirument without further
demand and may forcelose this Seeurity Instrument by judicial procceding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not fimited to, reasonable
attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Bortower hereby releases and waives all rights
under and by virtue of the Ulinois homestead exemption laws,

25, Placement 4f Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reuired by Borrower's agreement with Lender, Lender may purchase insurance at Bortower's
expense to protect Lerde:'s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage #/at Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connec{1on with the colfateral. Borrower may later cacel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender pur “kases insurance for the collateral, Borrowet will be responsible for the costs of
that insurance, including islercst and 7y other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the rancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balan/e or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain orstsown.

BY SIGNING BELOW, Barrower accepts and aglees +o the terms and covenants contained in this Security [nstroment
and in any Rider exccuted by Borrower and recorded with it.

Borrower

/7% {(‘ /( // 8- )b (:é;ﬁﬁv//q/w & (o 20O

Matthew R, Hulen Date  Cara L. Kirney ¥ Date
Seal *Non Borrowing dnou Seal

Tl‘!
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Acknowledgment
State of Hlinois
County of Cook i

This instryment was acknowledged before me on 9 r"ﬁ ?f j L{‘ Zg,’by
W/\ Hhewn f["w ffuw! and
L dva [ ipaney
/

(i4n

Notary Puhlic “ _
My commission expires:-. &4 3 T

(Seal) '

r

Loan Origination Organization: FPMorgan Chase Banr, N.A.
INMLS ID: 399798

Loan Originator: Nathan | Schwartz

NMLS 1D: 230912
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of August, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same dafe
given by the undersigned (the “Borrower”) to secure Borrower's Note fo JPMorgan Chase Bank, N.A. (the “Lender™)
of the same date and covering the Property described in the Security lnstrument and located at:

878 n Marshtield Ave #3, Chicago, IL 60622
[Propetty Address)

The Property includss a unit in, together with an undivided intercst in the common elemnents of, a Condominium
Project known aa:

278 W, MARSHFIELD CONDOMINIUM
{Name of Condominium Project]

{the “‘Condominium Project ")/11 *ae owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title'to.property for the benefit or use of its tembers or shareholders, the Property also
includes Borrower's interest in tiie Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. Tn additisn to the covenants and agreements made in the Security Instrument, Borrower
and Lender farther covenant and agree as fullovrs:

A. Condominium Obligations. Borrower ¢heil nerform all of Borrower's obligations under the Condotinium
Project's Constituent Documents, The “'Constitucnt dscuments” are the: (i) Declaration or any other decument which
creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments impesed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associationapaintains, wilh & generally accepted insurane carrict,
a “Master” or “Blanket” policy on the Condominium Project which is safisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), Torthe periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazaids{ including, but not limited to, earthquakes
and floods, from which Lender requires insuranee, then: (i) Lender waives tie provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurazce ou the Property; and (1) Borrower's
abligation under Section 5 to maintain property insurance coverage on the Pronery is decmed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lods,

Borrower shall give Lender prompt notice of any lapse in required property insurance covelage provided by the Master
or Blanket policy.

In the event of a distribution of propetty insurance proceeds in licu of restoration or repair following 4 toss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby-assizned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

C. Public Liahility Insurance. Borrower shall fake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of Lhe
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section L1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent fo: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of'a taking by condemnation or emitient domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public Hability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbuized by Lender under this paragraph F shall become additional debt of Bomower secured by the
Secyrity Instrumen-nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrewe: aceepts and agrees 1o the terms and covenants conlained in this Condominium Rider.

/4

/L f’v'“ yé-f}\.,. Cg(/i/m

MatthewR Hulen T "Date  Cara L. Kinney * ¢ J Date
Sual  *Non Borrowing Spouse

Borrower
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)~ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of August, 2020, and is incorporated into and shall be
deemed to amend and supplement (e Mortgage, Deed of Trust, or Security Deed (the “Security Instrument "} of the
same date given by the undersigned ( “Borrower ™) to secute Borrower's Fixed/Adjustable Rate Note (the “Nate )
to JPMorgan Chase Bank, N.A. (“Lender”) of the same date and covering the property described in the Security
Ingtrument and located at:

878 n Marshficld Ave # 3, Chicago, IL 60622
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TG AN
ADJUSTABLE INTLREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CANCTHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MUST PAL,

Additional Covenants. In addiiion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as folloyes:

A. Adjustable Rate and Monthly Payment Changes. The Note provides fot an initial fixed interest rate of
2.625%. The Note also provides for a change-ip e initial fixed rate to an adjustable interest rate, as follows:

4, Adjustable Interest Rate and Monthly Payrieat Changes.

{A) Change Dates. The initial fixed interest rate I will-pay will change to an adjustable interest rate on the
first day of September, 2025, and the adjustable inferest rate I will pay may change on that day every 12th month
thereafler. The date on which my initial fixed interest rate changes (o an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a “Chunge Date.”

(B) The Index. Beginning with the first Change Date, 1y adjusizbie interest rate will be based on an Index
that is calculated and provided to the general public by an administr2tor (the “Adnministrator ™). The “Index” is
a benchmark, lmown as the one-year U.8. dollar (USD) LIBOR index. The Tndex is currently published in, or on
the website of, The Wall Street Journal. The most recent Index value availabie as of the date 45 days before each
Change Date is called the “Current fndex, ” provided that if the Current Indcx 73 less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer avaitable, it will be replaced in accordance with Section 4(73;} below,

(C) Calculation of Changes. Before each Change Date, the Nate Holder will caleulete my new interest rate

by adding two and one-quarter percentage points(twa and one-quarter%s) (the "Margin ) 10 fue Current Index,
The Margin may change if the Index is replaced by the Note Holder in accerdance with Scetion f’"‘}{Z) below,
The Note Holder will then round the result of the Margin plus the Cument Index to the nearest ons-wighth of onc
percentage point ((.125%). Subject to the limits stated in Section 4(D) below, this rounded amountwill be my new
inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.
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{D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change Date will
not be greater than 4.625% or less than 2,250%. Thereafter, my adjustable interest rate will never be increased
or decreased on any single Change Date by more than two percentage points from the rate of intevest I have been
paying for the preceding 12 months, My interest rate will never be greater than 7.625% or less than 2.250%,

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date untii the
amount of my monthly payment changes again.

(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of anty changes it my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person whe will answer any question [ may have regarding
the notice.

(G) Replacementindex and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if awv-of the following cvents (cacl, a “Replucement Everif”) occur: (i) the Administrator has
permanently or indefiniiely stopped providing the Index to the general public; or (if) the Administratar or its
regulator issues an official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, tiie Note Holder will select a new index (the “Replacement tndex"”) and may also
select 4 new margin (the “Replacenet Margin™), as follows:
1.Tf a replacement index has been s<iected or recomimended for vse in consumer products, including residential
adjustable-rate mortgages, by the Bourd ¢f Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a commitice endorsed o convened by the Board of Governors of e Federal Reserve System
or the Federal Reserve Bank of New York ot tie time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.1f a replacement index has not been gelected or recommended for use in consurmer products under Section (G)
(1) at the time of a Replacement Event, the Note hiolder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, whep-added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, taking i»t04ccount the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be gperative immediately upon a Replacement
Event and will be used o determine my interest rate and monthly payniznts on Chasge Dales that are more than 45
days after a Replacement Event. The Index and Margin could be replaced rinie than once during the term of my
Note, but onty if another Replacement Event occurs. After a Replacement Event,al references to the "Index” and
"Margin" shall be deenied to be references to the "Replacement Index" and "Repivcerent Margin

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terns stated in Section
A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficizl Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any parl of the Property or any Interest in the Property s sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consetit,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prchibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section |3 within which
Botrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior fo the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then cease to be in
ellect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of thz Property or a Bencficial Interest in Borrower. As used in this Section 18, "Intercst in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inferests fransferred i1 a bond for deed, contract for deed, installment sales confract or escrow agreement, the
intent of which is the wansfer of title by Borrower at a future date to a purchaser,

If all or any parl of the Property ar any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate vayrent m {ull of all sums secured by this Security Instroment. However, this
option shall not be exercised by Lenderif such exercise is prohibited by Applicable Law, Lender also shall

not exercise this option if* (a) Borrower causes to be submitted to Lender information required by Lender to
evaluale the intended transteree as if a now loan were being made to the transferee; and (b) Lender teasonably
determines that Lender's security will not b’ iripaired by the loan assumption and that the risk of a breach of any
covenant or agreement it this Security Instrurucnt is acceptable to Lender.

To the extent permitted by Applicable Law, Lende. may charge a reasonable fee as a condition to Lender's
consent o the loan assumption. Lender also may require he transferee 1o sign att assumplion agrecment that
is acceptable to Lender and that obligates the transferee t0 lrsep all the promises and agreements made in the
Nole and in this Security Instroment. Borrower will continue t7 he obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Zender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 daye-from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sutns sccwred by this Sceurity Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Leadsr may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tas Fixed/Adjustable Rate
Rider.

Borrower
/ M%— 51> 2o ) :
/% (,/i/lfi/- /m/\ e 2o

Matthéw R. Hulen Date  CaraL, Kinnéy ¥ J Date
Seel *Non Borrowing Spouse Seal
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EXHIBIT A

PARCEL 1:

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 878 N. MARSHFIELD CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 1536234038, AS AMENDED FROM TIME TO TIME, IN THE
EAST HALF OF THE SCUTHEAST QUARTER OF SECTICN 6, TCWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

THE EXCLUSIVE RIGHT TC THE USE OF PARKING SPACE P-3, STORAGE SPACE §-3 AND ROOF
RIGHTS R-2; L IMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 1536234038,



