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This Instrument Prepared By:
Shannon Miller

3940 N RAVENSWCOD
CHICAGCO ILLINCIS €0613

After Recording Return To:
@FUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS &60640

Loan Number: 203182481 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 100196399026509448 MERS Phone: §88-679-6377

DEFINITIONS

Words nsed in multiple sections of this document &.¢ defined below and other words are defined i Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, which is dus] ~ SEPTEMBER 30, 2020 » together
with all Riders to this document.
(By "Borrewer"is RUPERTC MERCADG AND JESSICA MERCADD, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "™IERS" is Mortgage Elecironic Registration Systems, Inc. MERS is & separzfe corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the morty=yee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 2nd te'ephone number
of P.0O. Box 2026, Flint, MI 48502-2026, te]. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION orpanized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 44613

(E} "Note"means the promissoty note signed by Borrower and dated  SEPTEMBER 30, 2020
The Note states that Borrower owes Lender SIX HINDRED SEVENTY-SEVEN THOUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.S. § 677,250.00 } plus interest,
ILLINGHS - Single Family - Fannie Mas/Freddis Mae UNIFORM INSTRUMENT - MERS DosMagic eForms
Form 3014 /01 www. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOEER 1, 2080 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instroment, plus interest.

(H) 'Riders" means all Riders to this Secwrity Instrument that are executed by Borrower. The following Riders are
to be execuled by Borrower [check box ag applicable]:

X] Adjustable Rate Rider [0 Plamned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[0 14 Fanily Rider {] Second Home Rider

[ Condomminm Rider O Ctheris) [specify]

(© "Applicable Law" mears ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thit bav= the effect of law) as well as all applicable final, non-appealable judicial
opinions.

M “Community Association Dues, Fes, a1d Assessments™ means all dues, fees, assessments and ather charpes
that are imposed on Borrower or the Propert; by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transi-of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ap-eiestronic terminal, telephonic instrurnent, computer, or
magnetic tape 30 as to order, instruct, or anthorize a fimancial instinition to debit or credit an account.  Such term
includes, but is not limited te, point-ofsale frapsfers, autoraatid telier machine transactions, transfers mitiated by
telephone, wire transfers, and automated clearinghonse transfeis,

{L) "Escrow Items" means those items that are described in Sectioz *.

(M) "Miscellaneous Proceeds" means any compensation, seitlemeny, sward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the caverages describza iy Section 5) for: (1} damage to, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions a8 o, the value o d/or condition of the Property.
(N) "Mortgage Inserance” means insurance protecting Lender againat the nonpayreen* of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amoumt due for (i) principal and inferest under the Note,
plos (i) any amounts under Section 3 of this Security Instrument.

(® "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) fad xs implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, uary 2dditional or
successor legislation or regulation that governs the same subject matter. As used in this Secuticy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgaee loan"
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrarnent seoures to Lender; (i) te repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secority Instrument and the Note,
For this parpose, Borrower does hereby morigage, grant and convey to MERS (solely 23 norminee for Lender and Lender's
successors and assigns) and to the suecessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Turisdiction) [Mame of Recording Jurlsdiction]
SEE LEGAL DESCRIPTION ATTARCHED HERETC AND MADE A PART HEREQF AS EXHIBIT "A".
A P.N,.: 04-20-305-049-0000

which currently has the address of 2501 OBAGE DR
{Street]
GLENVIEW , Minois  £0026 {"Property Address"):
[City] 1Zip Code)

TOGETHER WITH all the improvements now ir_hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refirrad o in this Security Instroment as the "Property.”
Borrower understands and agrees thai MERS holds only legal title to tha biterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {az rorines for Lender and Lender's successors
and assigns) has the right; to exercise any or all of those intercsts, inclading, %ot limited to, the Tight to foreclose
and sell the Property; and (o take any action required of Lender including, but not Lmited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and 12s the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumtrazces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLENGIS - Single Famlly - Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT - MERS DocMagic sForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intersst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as wav b2 designated by Lender in accordance with the notice provisions in Section 15. Lender may return
By payment er rartial payment if the pavment or partial payments are insufficient to bring the Loan current. Lender
nay accept any payr.ent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejucice ‘o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pay nsnts at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, ther Lewwler need not pay interest on wnapplied funds. Lender may hold such unapplied funds
wntil Borrower makes payment < oring the Loan current. If Borrower does not do so within a reasonable period of
tine, Lender shall either apply sucli finds or return them to Borrower. If not applied carlier, such finds will be
applied to the owstanding principal p=iznce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futire against Lender shall relieve Borrower from making payments due
ander the Note and this Security Instrumest #c performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds:” "weept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the fol's7wing order of priority; (a) interest due under the Note;
{b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remainir g #.nounts shall be applied first to late charges, second
t0 any other amounts due under this Security Instrument, and ther o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinqueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the /clinquent payment and the late charge. 1€
more than one Periodic Payment is cutstanding, Lender may apply eny peyaent recejved from Borrower to the
repayment of the Periodic Payments if, and 10 the extent that, each paymen: can bz paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one or more “fiiudic Payments, such excess may
be applicd to any late charges due.  Voluntary prepayments shall be applied first to-ary prépayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall pot extend or postpone the due darz, or change the amount, of the Periodic Payments.

3, Fundk for Escrow Items. Borrower shell pay to Lender on the day Periodic Paymeuts <ordue under the
Mote, until the Note is paid in full, & sum (the "Funds”) to provide for payment of amounts due for” 1=) taxes and
assessments and other items which can attain priority over this Security Instroment as a lien or encumbsance on the
Property; {b) leasehold payments or ground renis on the Property, if any; (¢) premiums for any and all (merrance
required by Lender under Section 5; and (d} Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 190.
These items are called "Escrow liems.” At origination or et any time during the term of the Loan, Lender may require
that Comnranity Association Dues, Fees, and Assessments, if any, be escrowed try Borrower, and such dues, fees and
assessments shall be an Escrow Itetn. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Berrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any oz £il Escrow Items. Lender may watve Borrower' s obligation to pay to Lender
Punds for any or all Escrow Items at any titne, Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mee/Fresdle Mac UNIFORM INSTRUMENT - MERS DocMegic eForms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ifems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish fo Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenans and agreement” 15 used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to
a waiver, and Borrower fails to pay (he amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the watver as to any or all Escrow Items at any time by a nofice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount (a) sufficient to permnit Lender to apply the Funds
at the time s7ocit’ed under RESPA, and (b} not to exceed the maximunm amount a lender can require under RESPA,
Lender shall estisiate the amount of Funds due on the basis of current data and reasomable estimates of expenditures
of future Escrow (teras or otherwise in accordance with Applicable Law.

The Funds shel: b held in an institation whose deposits are insured by a federal agepcy, instrumentality, or
entity {including Lendel, i Vender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ine Z-unds to pay the Escrow Items no later than the fime specified under RESPA. Lender
shall not charpe Borrower fot Foliing and applying the Funds, snnvally analyzing the escrow account, of verifying
the Escrow Items, unless Lender priys Boerower interest on the Fonds and Applicable Eaw permits Lender to make
such a charge. Unless an agreement 19made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrovsct aty interest or eatnings on the Funds, Borrower and Lender can agree
m writing, however, that interest shall be pa‘aon the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by <ZalA

H there s 2 surplus of Funds held in escrow, 24 Asfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there s a shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morethea 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nctifi, Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i a~cordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Becurity Instrument, Lezaior shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, {ris,) and impositions aftributable to
the Property which can attain priority over this Security Instrument, lcaschold paymeits or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. to the extent that these items
are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Bozrower shall promptly discharge any lien which has priority over this Secumity Instrurnvit unless Borrower:
{a) agrees in writing lo the payment of the obligation secured by the licn in a manmer aceeptable ¢ sader, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or fifrads against
enforcemeni of the Jien in, legal proceedings which in Lender' s opinion operatz to prevent the enforceme at of the lien
while those proceedings are pending, but enly until such proceedings are concladed; or (¢} secures from toe uolder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. H Lender
determines that any part of the Property is subiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idemtifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sactign 4.

Lender may requite Borrower ta pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

£ Property Insurance, Borrower shall keep the improvemenis new existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mao/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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meluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be
maintained in the amounts (including Geductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exerciscd unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: .(2) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fzes imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintam any of the coverages described above, Lender may obtain insurance coverage, at
Lender's op’ion imd Borrower's ¢xpense. Lender is under no obligation to purchase any patticular type or amount
of coverage. Therefore, such coverape shall cover Lender, but might or might not protect Borrower, Borrower's
aquity in the Proparty. or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowlsdges that the cost of the insurance coverage so
obtained might significantl; sxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 12 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrovver 1equesting payment.

All insurance policies required by Lender and renewsals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 s'anda-d mortgage clanse, and shall name Lender as mortgagee and/ot 85 an
additional loss payee. Lender shall have the rigit to hold the policies and repewal cerfificates. If Lender requires,
Borrower shali promptly give to Lender all receryas of naid premiums and renewal notices. If Borrower oblains any
form of insurance coverage, not otherwise required L Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha'’ nome Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower sball give prompt notice to. b insurance carrier and Lender. Lender may make
nroof of loss if not made prompdy by Borrower. Unless Leide: and Borrower otberwise agree in writing, any
insurance proceeds, whether or oot the underlying insurance was re@.red by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fessihle and Lender's seourity is not lesscned.
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bean couipleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptty. Lender may diskurse proceeds for the repairs and
restoration in a single payment or in & seties of progress payments as the work is comnicted. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance p oceeds, Lender shall pot be
required to pay Borrower suy interest or earnings on such proceeds. Fees for public adjusiess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically fzasible or Lender's security would be lessened, theusiiance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excsss; if any, paid
to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

Jf Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance laim and
related matters, If Bortower does not respond within 30 days to a notice from Lender that the insurance carrier hias
offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notics is given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts vnpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repait ot restote the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mag/Froddla Mac UNIFORM INSTRUMENT - MERS DocMegic eForms
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6. Occupancy. Borrower shall ecoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruinent and shall continue to occupy the Property as Borrower's
principal residence for at least ope year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless exienuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shell not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valne due to its condition. Unless it is determined pursnant to Section 5 that repair or
restotation is pot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration o damage. If insurance or condemnation proceeds are paid in comnection with damage to, or the taking
of, the Proprity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suck purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in
a series of progre:s puyments as the work is completed. If the insurance or condemnation proceeds are not sufficient
fio xepair or restore fhe Ploverty, Borrower is not relieved of Borrower's obligation for the completion of such repmr
or regtorafion. ( -

Lender or its agent may rave reasonable entries upon and inspections of the Proputy If it has reasonable canse,
Leader may imspect the interior »f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspesivn specifying such reasonable cause. '

8. Borrower's Loan Applicat'en. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 7« the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, mislcading, or imaceurate afumation or statements to Lender (or failed to provide Lender with
material information} in connection with thosoan.  Material represemations include, but are not limited to,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in (he ?roperty and/or rights under this Security Instrument
(such a5 a proceeding in bankruptcy, probate, for condemnatio’s o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or reralztions), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apyropriate to protect Lender's interest i the
Property and rights under this Security Instrument, including protectiug and/z: assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bu: are ot limited to: {2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing r:: ¢court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Irstiament, inchading its secored
position in a bankruptcy proceeding. Securing the Property includes, but is not limitca te, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipvs, eliminate tuilding or
other code violations or dangerous conditions, and have utilities furned on or off. Although Leider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do.<n/ is agreed that
Lender incurs no lHability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se-urcd by this
Secority Instrument. These amounts shall bear interest at the Note rate from the date of disbursement an stall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.

- Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acqu:rcs fee title to the Property, the leasehold and the fee title shall not mexrge unless Lender agrees to the merger
in writing,

10. Mortgage Insorance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. M, for any reason, the Mortgage

ILLINGS - Slnghke Family - Fannle Maa/Fraddla Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially cquivaleat 1o the cost to Bartower of the Mortgage Insorance
previously in effect, from ap alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrowes any
interest or earnings on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by am insurer sclected by Lender again
becomes aveliable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insarsnice. If Lender required Mortgage Insurance as a condition of making the Loan and Barrower was
required to make sepraately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums requir<d 1 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement o Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such-erriination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligatiolto pay interest at the rate provided in the Note,

Mortgage Insurance reimburess Lender (or any entity that purchases the Note) for certain losses it may incor
if Borrower does not repay the Loan s~ agreed. Borrower is not a party to ihe Mortgage Insurance.

Mortgage insurers evaluate their totel risiz on all such insbrance in foree from time to time, and may enter into
agreements with other patties that share ot m0dify their risk, or reduce losses. These agreements are on terms and
eonditions that are satisfactory 1o the mortgage irsuver and the other party (or parties) to these agreements, These
agreements may require the morigage insurer to sk hayments using any source of funds that the mortgage insurer
may have available (which may inclnde fimds obtainid fre= Mortgage Insuranee premivums).

As a remult of these agreements, Lender, any purclaser of the Nofe, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (diter tly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' ¢ payments for Mortgage Insurance, in exchauge for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreement prrvides that an affiliate of Lender takes a share
of the insurer's nizk in exchange for a share of the premiums paid t the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a} Any such agreements will mot zffect the arnownts that Botro ver wes agreed to pay for Morigage
Insurance, or any efher terms of the Loan, Such agreements will not incress: e amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower kas - il any - win rispect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights inay include the right
to receive certein disclosares, to request and obtain cancellation of the Mortgage Insviance, to have the
Mortgage Insurance terminated automatically, and/or fo receive a refund of any Mortgage Lose: anice premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MisceHaneous Proceeds are herey assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty,
if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppottunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ar in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secority
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Mise¢llaneous Proceeds shall
be applied in the order provided for in Seetion 2.

In the cvent of a total taking, destruction, o loss in value of the Property, the Miscellancons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
onless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduced
by the amount of the Miscellanegus Proceeds multiplied by the following fraction: (a) the fotal amount of the sums
secured inmedia ely before the partial taking, destruetion, ot loss in value divided by (b} the fair market value of the
Property immediaicly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveni ‘of 4 nartial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immediute!y hefore the partial taking, destruction, or Joss in valve is less than the amouwnt of the sums
secured immediately beioic the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilarcens Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is ebandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to/make ap award to settle a claim for damages, Botrower fails to respond to
Lender within 30 days after the date the nitice is given, Lender is anthorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of te Troperty or to the sums secured by this Security Instrument, whesher
or tiot then due. "Opposing Party” means the 0)'a party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regzd to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofl.er material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure tuch 2 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding ic be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material inpruraent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or cluim for damages that are attritatable to the
mnpairment of Lender's interest in the Property are hereby assigned and sha!' Le paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai: of th: Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted iy Lender to Barrower or any
Successor in Interest of Borrower shalt mot operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Inteiest of Borrower
or to refuse to extend time for payment ot otherwise modify amortization of the sums secwwad o) this Security
Imstrument by reason of any demand made by the original Borrower or any Successors in Interest or Parmower, Any
forbearance by Lender in ¢xercising any right or remedy including, without limitation, Lender's a ccptance of
payments from third persons, ¢ntities or Successors in Interest of Borrower or in amounts less than the amour.t then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-gigner): () is co-signing this Securfty Instrument only to mortgage,
grant and convey the co-sigrer's interest in the Property under the terms of this Security Instrument; (b} is not
perscnally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear of make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's conseat.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagne eFerms
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Subject o the provisions of Section 18, any Successor in Inferest of Berrower who assumes Borrower's
obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Bertower's
default, for the purpose of protecting Lender's interest in {he Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Insttument to charge a specific fee to Borrower shall not be construed
#sa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instroment or by Applicable Law.

If the Lioan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other joan charges collected or o be collected in connection with the Loan cxceed the permitted limits,
then: (a) any such loar charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums ak 2ary collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to miaks this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund 1odices principal, the reduction will be treated as a partial prepayment without any
prepayment cherge (whether or st a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payvinent to Borrower will constitute & waiver of any right of action Borrower might
have arising out of such overcharge.

18, Notices, All notices given by Forrower ar Lender in connection with this Securty Instrument mest be in
writing. Any notice 1o Borrower in comneciion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wivi actually defivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute rotice to all Borrowersunless Applicable Law expressly requires
otherwise. The notice address shall be the Property Ad4:oss unless Borrower has designated a substitate nofice
address by notice to Lender. Borrower shall promptly nofify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of add ese, then Borrower shall only report a change of address
through that specified procedure. There mey be only onc desizneied notice address under this Security Insirument
at any one time. Any notice to Lender shall be given by delivering it-ox by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anpther address by aoiice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lerdc: until actually received by Lender.
Tf any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wiil satisfy the corresponding requirement under this Security Instuvineat.

16, Governing Law; Severability; Rules of Construction. This Security Irsthument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located. All rights ind obligations contained in
this Security Instrument are subject to any requirements and liritations of Applicable Law. | Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contrect. In the event that any provision or clanes »¢ this Secutity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions o this Security
Instrument or the Note which can be given effect without the conflicting provisien.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corrésponding
neuter words or words of the feminine gender; (b3 words in the singular shall mean and include the plural and vice
versa, and {c) the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower, As wsed in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interesis transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which ts the transfer of title by Borrower at a funtre date 1o a purchaser.
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If &Il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this opfion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
cn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days befcre sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law r.uzht specify for the termination of Borrower' s right to reinstate; cr () entry of a judgment enforcing
(his Security Instiam:nt, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tistrament and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants of agreements, {2).pays all expenses mcurred in enforcing this Security Instrument, including, but not
Lirmited to, reasonable attornevs fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest ia-<he Property and rights under this Seourity [nstrument; and (d) takes such action as
Lender may reasonably require to asure that Lender's interest in the Property and rights under this Security
[nstrurnent, and Borrower' s obligation 20 pay the sums secured by this Security Instrument, shall continue unchanged
uniess as otherwise provided under Applicable Taw, Lender may require that Borrower pay such reinstatement sums
and expenses in oné ot mote of the followlig foems, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check of cashier's ziiesk. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instruuwatality or entity; or (d) Electromic Funds Transfer. Upon
reinstatemnent by Borrower, this Security Instrument tnd obiigations secured hercby shall remain fully effective as if
no acceleration had occurred. However, this right to reins.ate sball not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notiee ¢ Crievance. The Notc or a partial interest in the Note
{together with this Sccurity Instrument) can be sold one or more (s without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that eoll2cts Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secarity
Instrument, and Applicable Law. There also might be one or more changes o7 the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given writtei: notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavin:al: should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. “1fine/Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigay,e loan servicing obligations
ta Borrower will remain with the Lozan Servioer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as <itlex an individual
litigant or the member of a class) that ariscs from the other party's actions pursvant to this Security Insirement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiry In: Tument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the req s ments
of Section 15) of such alleged breach and zfforded the other party hereto a reasonable period afier the giving of such
natice to take corrective action. If Applicable Law provides a time period which minst elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity 1o curs given to Borrower pursuant (o Section 22 and the notice of acceleration given
to Bortower pursuant to Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective aciion
provisions of this Seetion 20.
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21. Hazardous Substances  As used in this Section 21: (a} "Harzardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and herbicides, volatile solvents,
materials condaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmeatal Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means & condition that can cause, conirtbute io, or
otherwige trigger an Exvironmental Cleamnp.

Borrawer shall not cause or pernyit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, anythinp affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environmentaf Condition, or (¢c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that 22versely affects the value of the Properly. The preceding two sentences shall not apply to the
presence, use, or 5torage on the Property of small quantities of Hazardous Substances that are generally recognized
to be sppropriate to'noumal residential wses and to mamlcnance of the Prope:i}f {including, but not limited to,
hazardous substances i cousumer products).

Borrower shall promytly give Lender written notice of (a) any investigation, ciainl, demand, lawsuit or other
action by any governmental or 1 Zulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boriever has actual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spilling, feaking, discharge, release or threat of release of any Hazardous Substance, aod (¢) any
condition caused by the presence, use or elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifieG - any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazargwue Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in aceur”ance with Environmental Law. Nothing herein shall create eny
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenrer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice in Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security (o2ér-ument (but not prior fo acceleration under
Section 18 unless Applicable Law provides otherwise), The notice'shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from ine da#2 the notice is given to Borrower, by
which ¢he defanlt must be cored; and ¢d) that failure to cure the default en or defore the date specified in the
nofice may result in acceleration of the sums secarcd by this Security Justiwuent, foreclosure by judicial
proceeding and sale of the Property. The notice shatl further inform Borrewer of Hie right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerc: of a default or any other
defensc of Borrower to acceleration and foreclosure. If the default is not cured on or bodore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secv=ea vy this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitied to collect all expenses fncurred in pursuing the remedies provided in this Section 22, including,
but nof timited to, reasonable attormeys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this 3¢ curity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, Tnaccordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Ensurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender’ s interests in Borrower' s collateral, This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel amy insuran¢e purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained ingurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respomsible for the costs of
that insurance, including interest and any other charges Lender may impose in conpection with the placement of the
msurance, until the effective date of the cancellation or expiration of the insuramee. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more tha the cost
of insurance Borrower may be sbie to obtatn on its own.

BY SIGNIME BELOW, Borrower accepts and agrees to the terms and covenanis contaired in this Security
Instrument and in/ans Rider executed by Borrower and recorded with it.

23?& (//(j\./{-——- (Seal) LA e C%W‘t‘“‘c o MO (Seal)

Rupetto Mercado SOLTOWer Jeékica Mercado -Borrower

Withess Witness
ILLINGIS - Singla Famliy - Fannio MaolFreddie Mac UNIFORM INSTRUMENT - MERS DocM agic efForms
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[Spece Below This Line For Acknowledgment)

State of ~ _ILLINOIS )
) ss.
County of CoOk )
I Gabriel Velixaru, notary certify that

fhere give name of officer and his official titie)

Ruperto Miorvado AND Jessica Mercado

(name of grantor, aad 7. acknowiedged by the spouse, his or her name, and add “his ot her sponse”}

personally known o me to be the saine person whose name js {or are) subscribed to the foregoing instrument,
appeared before me this day in persou.«ud acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses avd purposes therein set-forth.

Darted: SEFTEMBER 30, 2020

N W u‘“"‘“""-\f"r\rv

"OFFICIAL .

GABRIELVELXAR
NOTARY PUBLIC, STATE OF L NOIS &
MY COMMISSIONEXPIRES 112012002 |

S s o, LA NP

LY T

(Seal)

Loan Originator: Bradley Rasof, NMLSR ID 223617
Loan Originator Qrganizaticn: Guaranteed Rate, Ing, NMLSR ID 2611
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Loan Nunber: 203182481

2501 OSAGE DR
APN: 04-20-305-049-0000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this 30thdayof SEPTEMBER ,
2020, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned {"Borrower™)
to secure Borrower' s Fivedf Adjustable Rate Note (the "Nole") o GUARANTEED RATE, INC., A
DELAWART CORPORATION .

("Lender™).«f the same date end covering the property deseribed in the Security Instrument and located at:

2501 OSAGE DR, GLENVIEW, ILLINOIS 60026
[Property Address]

THE NOTE PROY 1DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AP0 MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS.~ Y addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covevant and agree as follows:

A ADJUSTABLE RATE AND MONTULY PAYMENT CHANGES
The Note provides for an initial fixed interes. rate of 3.125 %. The Note alse provides
for a change in the initial fixed rate (0 an adjustable intcres. rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Dates

The initia? fixed interest rate I will pay will change 1o-an adinctable interest rate on the first
day of OCTOBER, 2030 , and the adjustable interes. rate Lwill pay may change on that
day every 12th month thereafter. The date on which my initial fixed interesrzate changes to an adjusizble
interest rate, and each date on which my adjustable interest rate could changs; 19/¢alled a "Change Date, "

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 01 an Index that is
calculated and provided to the general publie by an administrator (the  Administrator”). The"Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of £ne year, as
made availabie by the Board of Governors of the Federal Reserve System. The most recent inccx value
gvailable as of the date 45 days before each Change Date is called the "Current Index," provided #o-iif the
Current Index is less than zero, then the Current Index will be deemed to be zere for purposes of calculiug
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcvlate my new interest rate by adding

TWO AND 750/1000 percentage points { 2.750 %)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . -
ONE-YEAR TREASURY INDEX - Single Family DecMagic EFarmId
Fannle Mee UNIFORM INSTRUM
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(the "Margin") to the Current Index.  The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will (hen round the resuli of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(1D) below, this rounded amount will be my pew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am axpected to owe at the Change Date in full on the Maturity Date at my
new inferest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(I Limits on Interest Rate Changes

The- interest rate T am required to pay at the first Chanpe Date will not be greater than

%.125 % or less than 2.750 %. Thercafter, my adjustable inferest rate will never
be increased or-<decreased on any single Change Date by more than two percentage points from the rate of
mierest 1 hava Leen paying for the preceding 12 months, My inkerest rate will never be preater than

8.7257 %, or less than 2.750 %.

(E) Effective Drie of Changes
My new interest ret. will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning onthe fi-gt monthly payment date after the Change Date until the amount of my
monthly payment changes again.
{Fy Notice of Changes
The Note Holder will deliver or mral 43 me a notice of any chanpes in my initia] fixed interest rate to
an sdjustable interest rate and of any changes ir my adjustable interest rate before the effective date of any
change. The notice will inciude the amount of vi, - monthly payment, any information required by law to be
given to me and also the title and telephone number U1 » person who will answer any question I may have
regarding the notice,
() Replacement Index and Replacement Marcia
The Index is deemed o be no longer available and iU = replaced if any of the following evenis
{each, a"Replacement Event") occur: (i) the Administrator has pe:wunently or indefiniiely stopped providing
the Index to the general public; or (ii) the Administretor or its rexw’stwr issues en official public statement
that the Index is no longer reliable or representative.
If a Replacement Event oceurs, the Note Holder will select a new-ind.x (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"}, as follows:
(1) If a replacement index has been selected or recommended fot usz in consumer producis,
including residential adjustable-rate mortgages, by the Board of Covernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a comnittee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Fede ral Reserve
Bank of New Yark at the time of 2 Replacement Event, the Note Holder will selzct that
index s the Replacement Index.
{2) Ifareplacement index has not been selected or recommended for use in consumer prooots
under Section (G)(1) at the time of a Replacement Event, the Note Holder will maute a
reasonable, good faith effort to select & Replacement Index and a Replacement Margin that,
when added topether, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payiments on Change Dates
that ate more than 45 days after a Replacement Event. The Index and Margir could be replaced more than
once during the term of oy Note, but coly if snother Replacement Evant occurs, After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin,"

The Note Holder will slso give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. “Urii! Barrower's initial fixed interest rate changes to an adjustable inierest rate under the tetms
stated in Sechiel 4 obove, Uniform Covenant 18 of the Security Instrumeni shall read as follows:

Transfer of (v Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Py operty” means any legal or beneficial interest in the Property, mcluding,
but not limited to, inose heneficial interests transferred in a bond for deed, contract for deed,
mstallment sales contralt or sserow agreement, the intent of which is the transfer of fitle by
Borrower at a future date (6 & prarchaser.

If all or any part of the Piopercy or any Interest in the Property is sold or transferred (or
if Borrower is not a natural personany. a beneficial interest in Borrower s sold or transferred)
without Lender's prior written consert, Lezder may require immediate payment in full of all
sums secured by this Security Instrument’ However, this option shall not be exercised by
Lender if such exercice is prohibited by Applicabi> Law.

If Lender cxercisss this option, Lender sioll give Borrower notice of acceleration. The
notice shall provide & period of not less than 30-Jays from the date the notice is given in
accordance with Section |5 within which Borrower niwst pay all sums securad by this Security
Instrument, If Borrower fails lo pay these sums prior to theexpiration of this period, Lender
may invoke any remedies permitted by this Security Instrriaent without further notice or
demand on Borrower,

2, When Rorrower's initial fixed mterest rate changes to an adjustab @ Lifarest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument descrP+d in Section Bl above
shall then cease lo be in effect, and the provisiong of Uniform Covenant 18 of the Szeurity Instrument shall
be amended to read as follows:

Transfer of the Property or a Benefiicial Interest in Borrower, As used in this dectina
18, "Interest in the Property” means any legal or beneficial interest in the Property, ineluding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deeq,
installment sales contract or escrow agretmént, the intent of which is the tansfer of tifle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ot transferred (or
if Borrower is not a natural person and a beneficial interest in Borzower 1s sold or transfetred)
without Lender's prio: written consent, Lender may require imrnediate payment in full of all
sums secured by this Security Instrument. However, this eption shall not be exercised by
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Lender if such cxercise iz prohibited by Applicable Law. Lender also shall not exercise this
option if; (a) Borrower causes to be submmitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the fransferee; and (b}
Lender reasonably detcrmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendcr may charge a reasonable fee ag 2
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreernent that is acceptable to Lender and that obligates the transferee
10 koep all the promises and agreements made in the Note and in this Security Instrument.
Eotzower will continue to be obligated under the Note and this Security Instrument unless
Lendér »2leases Borrower in writing, _

I Térdar exercises the option fo require immediate payment in full, Lender shall give
Borrowed »ouee of acceleration. The notice shall provide a period of not less than 30 days
from the date tha sotice is given in accordance with Section 15 within which Borrower must
pay sll sums secursd by this Security Instrument, If Borrewer fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Ihstriment without furtker Jiotice or demand on Borrower.

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

M W (Seal) (. _\m@/ﬁtﬁ i l‘\[""f.wf“'? L=3 C-E-i:) (Seal)

Rupe%to Mercado -Borrower Jeadica Mercade -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagie EForHS
ONE-YEAR TREASURY INDEX - 3i|}g|& Femily

Ferwiio Maa UNIFORM INSTRUMEN

Form 3182 1701 {rev. 2/20) Page 4 of 4



2032713028 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

Order No.: 0C20031396

For APN/Parcel ID{s): 04-20-305-049-0000
For Tax Map ID{s):  04-20-305-049-0000

PARCEL 1.

LOT 158 IN INDi#M RIDGE, BEING A SUBDIVISION IN THE WEST 122 OF SECTION 20, TOWNSHIP
42 NORTH, RANGE 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIZ.

PARCEL 2:

AN UNDIVIDED PERCENTAGE INTERFEST IN THE COMMON AREAS APPURTENANT TO PARCEL
1, AS SET FORTH IN THE DECLARATICH CF FASEMENTS, COVENANTS AND RESTRICTIONS OF
iNDIAN RIDGE RECORDED AS DOCUMEN25084000, ALL IN COOK COUNTY, ILLINOIS.



